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DEFINITIONS

Words used in muldple sections of this document are defined bllow 2nd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ¢ wards used in this document are
aiso provided in Section 16.

(A) "Security Instrument" means this document, which is dated DEUEMIBER 04, 2003 .
together with all Riders to this document.

(B) "Borrower" is A : o

patLa HaRRS W rvied o M ICEt A

Borrower is the mortgagor under this Security lnstrument.
(C) "Lender" is

Wilmington Finance, a division of AlG Federal Savings Bank

Lender isa CORPORATION
organized and existing under the laws of - Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is
401 Plymouth Road, Suite 400, Piymouth Meeting, PA 19462
Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the prowmissory note signed by Borrower and dated DECEMEBER 04, 2003
The Note states that Borrower owes Lender
ONE HUNDRED TWENTY SiX THOUSAND FOUR HUNDRED AND NO/TOO X X X X X X X X X X X X X X X

Dollars
(U.S. $ 126,400.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JANUARY 01, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property .~
(F) "Loan" r=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the/Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" myan: all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeiutzd by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ 1 1-4 Family Rider
1 Graduated Payment-tider  [_] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider | Rate lmprovement Rider L1 Second Home Rider

[ Other(s) |specity]

(M) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property /by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fumas, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ap electronic terminal, telephonic
instrument, compuer, or magnetic tape so as to order, instruct, or authborizs a tinancial institution to debit
or credit an account. Such term includes, but is not limited to, point-uf-suie aransfers, automated teller
machine transactions, tansfers initiated by telephone, wire transfers, «ni wutomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setttement, award of damagee; oo procesds paid
by any third party (other than insurance proceeds paid under the coverages described in“Section 5) for: 1)
damage 0, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions au to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Lodn.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time w©
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regagd
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relatedTOTTRy
loan™ under RESPA.

VMP-B{IL} wo10} Page 2 of 15 Form 3014
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UNITNUMBER 116-C IN CHELSEA COVE CONDOMI/UM NUMBER 1 AS DELINEATED ON SURVEY
OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISIOW BEING APART OF LOTS 5,6 AND 7 TAKEN
AS A TRACT, IN OWNER'S DIVISION OF BUFFALO CREER PARK, BEING A SUBDIVISION OF PART
OF SECTION 2, SECTION 3, SECTION 4, SECTION 9 AND SECI0: 10, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLA%E OF WHEELING, COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JANUA XY 31,1973 AS DOCUMENT NO.
29205368 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 77165 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS TCCUMENT 22604309,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATION ARE FILED OF RECORD, IN THE PERCENTAGE SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGE SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS.
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY | Type of Recording Jurisdiction|
of CO0K [Namme of Recording Jurisdiction]:

SEE COMPLE{E ZE3AL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETQ AND MADE A
PART HEREOF.

Parcel [D Number: 03-03-400-063-1111 which currently has the address of
846 OXFORD |Street]
WHEELING [Cis] dilinois 60090 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on-the property, and all
casemients, appurtenances, and fixtures now or hereafter a part of the propersy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right o mortgage, rant and convey the Property and that the Property is unencumbered, cacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Initiald;

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in P<S0), W

VMP-6B(IL) wo10 Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
[ender may return any payment or partial payment if the payment or partial payments are isufficient to
bring the Loan cwrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current. »v:thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i fagre, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the Loan current. M Burrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return therd ty Borrower. If not applied earlier, such funds will be applied w the outstanding
principal balance under.tlc”Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pioceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underioe Note; (¢) amounts due under Section 3. Such payments
shall be applied w each Periodic Payment i the G1¢=r in which it became due. Any remaining amounts
shall be applied first to lage charges, second to anyother amounts due under this Security Instrument, and
then fo reduce the principat balance of the Note.

If Lender receives a payment from Borrower for-s delinquent Periodic Payment which includes 4
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaivy Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s-apgiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charger Gue Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall ot extend or postpone the due date, or change the amount, of the Darjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periddic Payments are due
under the Note, until the Note is paid in tull, a sum (the "Funds”) to provide for paymed 41 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Apstrument 4s 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property it any; (©)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurdnce
premiums, it any. or any Sums payable by Borrower 0 Lender in keu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish o Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow [tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower’s
obligation w pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only b
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the aill

Initals”_
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, a8 the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow ltems directly, pursuant to 4 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow ltems ut any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aud in
such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (4) sufficient to permit Lender to apply
the Funds at e time specitied under RESPA, and (b) not to exceed the maximum amount a Jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates’ of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nciuding Lender, if Lender is an institudion whose deposits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems no later than the tme
specitied under RESPA. Lender anall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or venfyitg the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderjto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paia on the Funds, Lender shall not be required o pay Borrower
any interest or carmwings on the Funds. Borroser and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give to Suwrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL I there is 4 shortage of Funds held in escrow,
a8 defined under RESPA. Lender shall notity Borrower as requiced by RESPA. and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held it escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowsrshall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, buti: no more than twelve monthly
payIients.

Upon payment in full of all sums secured by this Security Instrument, Lendst shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and imposidons
attributable to the Property which can attain priority over this Security Instrument, leaseiio'd payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and ASSessim.ps, if any. To
the extent that these items are Escrow Iems, Borrower shall pay them in the nunner providea-inSection 3.

Borrower shall promptly discharge any lien which has priority over this Secwrity lustrutzent unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement ot the lien in, legal proceedings which in Lender’s opinion operate ©
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterniines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

Initials: .
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lien. Within 10 days of the date on which thae notice 1s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insuratice shall be chosen by Borrower subject to Lender’s
right to Asapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in commection with this Loan, either: (2) a one-time charge for flood zone
determination, certitication and tracking services; or (b) a one-time charge for flood zone determination
and certification Services and subsequent charges each time remappings or similar changes occur which
reasonably wight atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees iwposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d=icemination resulting from an objection by Borrower.

If Borrower fails to maiinany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. “herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit 1 the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage 50 obtained might signiticanty exceed the cost of
insurance that Borrower could have obtained. Any-dinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saati be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Leaderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. (10t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ gtandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of loss if not made promply by Borrower. Unless Lender and Bor ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiter by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have rfhe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t-cosure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is mude in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with

VMP-6{IL) o010 Page 6 of 15 Form 3014 1
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[t Borrawer abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matters. [f Borrower does not respond within 30 days 0 a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower’s righis (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof tre Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within/siz.v days after the execution of this Security Instrument and shall continue 0 0ccupy the
Property as Borrower's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrising, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which /e beyond Borrower’s control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrowes is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property trom getcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repain or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged 4 —avoid further deterjoration or damage. 1f insurance or
condemnation proceeds are paid n comnection wiil damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaimsand restoration in a single payment or in a series of
progress payiments as the work is completed. If the insurinee or condemnation proceeds are not sufficient
{0 repair ot restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Anspections of the Property. If it has
reasonable cause, Lender may inspect the interior ot the improvemenes on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speCtiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrgwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or Statements to Lender
(or failed to provide Lender with material information) in connecton with the Loan. Material
representations include, but are not limited to, representations concerning Borrower soccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, (b) there
is a legal proceeding that might significamtly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower hus abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interese in the Property and rights under this Security
Inserument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (4) paying any Sums secured by 4 lien
which has priority over this Security Inserument; (b) appearing in court; and (¢} paying reasonable

Initials? __ |
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or otf, Although Lender may take action under this Section 9, Lender does not have to do 0 and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts <hall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upou notice from Lender to Borrower requesting

payment, . . . . .
[f this~Security Instrument 18 om d leasehold. Borrower shall comply with all the provisions of the

lease. 1fBorower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agress . the merger in writing.

10. Mor:gzpe Insurance. It Lender requited Mortgage Insurance as d condition of making the Loan,
Borrower shall may toe premiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurines coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such surance and Borrower was required to make separately designated payments
oward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bowrrwit of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendes If substantially equivalent Mortgage Insurance coverage 18 ROt
available, Borrower shall continue ) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cfased to be in effect. Lender will accept, use and retain these
payments as d non-refundable loss resérre in licu of Mortgage fnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings 22 such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Vnrtgage Insurance. If Lender required Morigage
Tnsurance as a conditon of making the Loan and BorrGw.r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borfewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a now cefundable loss teserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases die Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is710t @ party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from tise to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory the mortgage insurer and the other pauty {(Dr parties) to
these agreements. These agreements may require the mortgage insurer to make payments Using any Soure
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Jnsurance prenuums).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or wight be characterized as) d portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lend<r-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sdirsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and<Testaration in a single disbursement or in a series of progress payments as the work 1§
completed. Utideasan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower aiy interest of carnings on such
Miscellaneous Proceets 1f the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided tai in Section 2.

10 the event of a total wukiig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’ sumps-ascured by this Security Instrument, whether or not then due, with
the excess. if any. paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before th: nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums gecurer by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 12duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (¢} the fair market value of the Property immediately
before the partial taking, desouction, or 10ss in value. Any batance shall be paid w Borrower.

In the evenc of a partial taking, destruction, or Joss inalue of the Property in which the fair market
value of the Property immediately before the partial taking, distruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking: gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then dues

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentenice) offers o make an award L settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hiasa aght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil ot criminal, 15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 0f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such 4 default and, if
aceeleration lus occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s ipterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

A1l Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initial

VMP-6{IL) o010t Page @ of 15 Form 3014 1/01

e At e wl e i



0334550257 Page: 11 of 23

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Bortower shall niot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Leuder in exercising any right or
remedy inctuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer"): (@) i3 co-signing this
Security Instinment only to mortgage, grant and convey the co-signer’s interest in the Property under the
wrms of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
{nstrument: “ang-(c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accompiodations with regard o the terms of this Security Instrument or the Note withou the
CO-SIZNETS COMAEt

Subject to tho-pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations pagsr this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights._ard-oenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liz0liity under this Security Instrument unless Lender agrees o such release in
writing, The covenants and agrecaents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not litaited 4o, attorneys’ fees, property inspection and valuation fees.
Iu regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
foe to Borrower shall ot be construed as a prohibiuoi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instmument or by Applicuble Law.

If the Loan is subject to a law which sets maxinum Jnan charges, and that law is finally interpreted so
chat the interest or other loan charges collected or to be cailected in connection with the Loan exceed the
permitced limits, then: (a) any such loan charge shall be dedagsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécied from Borrower which egxceeded permitted
limits will be refunded to Borrower. Lender may choose © utike this refund by reducing the principal
owed under the Note or by making a direct payment (0 Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepivment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acton Soriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Ay notice to Borrower in connection with this Security [nstrument shall be deemed w
have been given to Borrower when mailed by first class mail or when actually defiversd to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice o.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Picpenty Address
unless Borrower has designated a substicute notice address by notice to Lender. Borrower siizit promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any ohc time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
srated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Insuument is also required under Applicable
Law, the Applicable Law requircment will “satisty the corresponding requirement under this Security

Insgrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the juw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. i
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the nusculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and () the word "may” gives sole discretion without any obligation w
take any aclion.

17./Borcower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapseer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Praperty” means any legal or beneficial interest in the Property. including, but not limited
1. those benetidralingerests ransferred in a bond for deed, contract tor deed, installment sales contract or
escrow agreement, theaptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘ofanz Property or any Inerest in the Property is sold or transferred (or if Barrower
is not a natural person and . beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender may iequire immediate payment in full of all sums secured by this Security
nstrument. However, this option” shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleradon. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sucured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiraton of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demeddon Borrower.

19. Borrower’s Right to Reinstate Aftev Acceleration. f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant o Section 22 of this Security
lnstrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
© reinstate: or (¢) eatry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due-wider this Security Instrument and the Note
as if no acceleradon had occurred; (b) cures any default of any ot covenants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrunient, including, but nof limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) @akes such action as Lender may
reasonably require to assure that Lender's intersst in the Property and: rights under this Security
Instrument, and Botrower’s obligation o pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in ong or more of the following forms. as sclecie by Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s clieea. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1spumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security lastzument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer anrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESRA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial acdon (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable [aw provides a time period which must elapse before certain action can be taken. that time
period will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Lure_yiven o Borrower pursuatit (o Section 22 and the notice of acceleration given ©
Borrower pursuant o Szotion 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of thisSection 20.

21. Hazardous Substances. As used in chis Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or bazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerescee, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federaidavwsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {€) “Epvironmental Cleanup” includes any responsc
action. remedial action, or removal action. as defiaed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Enviromnmental
Cleanup.

Borrower shall not cause or pernui the preseuce, i, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oeor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-(ay that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due © the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the vabec of the Property. The preceding
two sentences shall not apply to the presence, use, Of storage on the Property of small quantities of
Hazardous Substances that are generally recogmized to be appropriate to n¢rmidl residential uses and 1o
maintenance of the Property (including, but not limited 0, hazardous substanced 12 COTISUIMCT products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaiii, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving die r'raperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlodee, {b) any
Environmental Condition, including but not limrited o, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. {f Borrower learns, or is noofied
by any governmental or regulatory authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cedect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not flimitza to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lustrument, "t only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Flomestead. In accordarice-with 1llinois law. the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homesead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecans with Lender, Lender may purchase insurance
at Borrowers expense to protect Lender’s interests in Borroave s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendets apreement. [t Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (narnsurance, including interest
and any other charges Lender may impose in connection with the placement ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mo-e than the cost of
insurance Borrower may be able to obtain on its owi.

b
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Witness
- -Wilnuss
) )
/,:’m . L //‘ _—
e (Seal) j( ‘f*—-?%ﬂ:?// LT e T {Seal)
PAULA HARRIS -Borrower M'-CHAEL HARRIS *~ -Borrower

S1Ing Solely to waive
Righus of Homestead,

(Sealt . {Seal)
-Borrower -Borrower
 (Seay L ({Seal)
-Borrower -Borrower
(Seah A _{Seal)
-Borrower -Borrower
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STATE OF ILLINOIS | wi CO/C County ss:
L, (/((/\J-&~ S . a Notary Public in and for said county and
state do hereby certify that

PAULA HARRIS , MICHAEL HARRIS

in i ed 0

personally Knsvwm to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betord ste this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as HisAiec/sheir free and voluntary act, for the uses and purposes therein Set,,ffiz?/
Given under iy Mand and official scal, this Z{ M—— day of b.@. Co / :952)3

My Commission Expires: .0 \/

(7l

P (ot A Peonrea—

Notary I’uhch

-w‘wM-Mw?«W-vmw
TORfICiAL SEALT
MARCGARITT & MANNION
NOTARY # ZTATE OF ILLNOIS

31
& WY (OIS DXPIRES 97192005

RPN MR (LY S
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CONDOMINIUM RIDER

THIS . LONDOMINIUM RIDER is made this 41h day of DECEMBER, 2003
and is incorparzed into and shall be deemed t amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Hawto
Wilmington Finance, a division of AlG Federal Savings Bank
(the
"Lender") of the same date aid cewering the Property described in the Security Instrument and located ac:

846 0XFORD, WHEELING, IL 60090

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

CHILSEA COVE

[Name of Cendominiom Project]

(the "Condominium Project”). If the owners associationd or other entity which acts for the Condominium
Project (the "Owners Association”) holds fitle to propesty, for the benefit or use of its inembers or
shareholders, the Property also includes Borrower's interest n the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. 1n addition to the covenaris and agreements made in the Security
instrument. Borrower and Lender further covenant and agree 4s follows

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis” zee the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (iig-code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all (dues and assessnents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sat'sfactory to
Lender and which provides insurance coverage in the amounts (including deductible leveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurang

Initials:#” /1 N,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property: and (i) Borrower’s obligation under Section
§ to maintain property insutance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Qwrners Association policy.

Whe# Lender requires as a condition of this waiver can change during the term of the loan.

Borrows<r shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the 7naster or blanket policy.

in the ever o a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 0 the Propelty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal® ve paid to Lender for application to the sums secuted by the Security Instrament,
whether or not then due__sviti the excess, if any, paid to Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaiis a_public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procgeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with“any condemnation or other taking of all or any part of the
Property, whether of the wnit or of the contpion-elements, or for any conveyance in licu of condenuation,
are hereby assigned and shall be paid to Lender~Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in'Section 11.

E. Lender’s Prior Consent. Borrower shall nof. zxcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Froperty or consent (0: (i) the abandonment or
rermination of the Condominium Project, except for abandanuient or termination required by law in the
case of substantial deseruction by fire or other casualty or v the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constiduent Documents if the provision is for
the express benefit of Lender; (iii) ermination of professionsl dnanagement and assumption of
self-management of the Owuers Association; or (iv) any action which waild have the etfect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiaents, when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shaltFecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agee 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note/faze and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

VVIP-8R (CO08) Page 2 of 3 Form 3140 1/01




0334550257 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

{Seal)

PAULA HARRIS

-Borrower

__{Seal)

-Borrower

{Se=b

-Borrower

(Seal)

VMP-BR (0008)

-Borrower

MICHAEL"HA

s e Solely to waive

heigiien o viomestend,

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

Page 3 of 3

-Borrower

Sorm 3140 1/01
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LOAN NQ.: GO311113

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4h day of  DECEMBER, 2003 , and
is incorporated into-ab-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debi (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) (0
secure Borrower's Notet

Wilmington Finance, a division.sf :AIG Federal Savings Bank

(the "Lender™) of the same date anc covering the property described in the Security Instrument and located
at:

846 (XIORD, WHEELING, IL 60090
Property Address]

THE NOTE CONTAINS PROVISIONS ELLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY #AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RPATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINMUM RATE THE BORRCW:R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.400 % . The Note provides for
changes in the interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate T will pay may change on the first day of JANUARY, 20C6 ard on that
day every sixth month thereafter. Bach date on which my interest rate could change is called a "Chang
Date."

Initials:

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index} - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3192 1/01
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “[ndex” is the
average of interbank offered rates for six-mouth U.S. dollar-denominated deposits in the London market
("LIBOR"™), as published in The Wall Street Journal, The most recent Index figure available as of the first
businessday of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Index.”

If the lnd<x ‘s no longer available, the Note Holder will choose a new index that is based upon
comparable informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of ‘langes
Before each Change Taiz, the Note Holder will calculate my new interest rate by adding
SIX AND 150/1000THS percentage points 6.150 %) to the
Current 1ndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject w e limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Lt

The Note Holder will then determine the apiouat of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to vwe 2t the Change Date in full on the maturicy date at my
new interest rate in substantially equal payments. Tieaesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
9.400 % or less than 6.400 % . Thereafter, my interest vate will never be
increased or decreased on any single Change Date by more than one perzeviage point (1%) from the rate of
interest | have been paying for the preceding six months. My interestrate will never be greater than
12.400 %, ar less than 6.400 %.

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. | will pay the =mpunt of my new
monthly payment beginning on the first monthly payment date after the Change Date uitii the amount of
my monthly payment changes again.

foutials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment betore the effective date of any change. The notice will include information
required by law to be given w me and also the title and telephone number of @ person who will answer any
question 4 iy have regarding the notice.

B. TRANSF+R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverdnt 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Praperty” means any legal or beneficial interest in the Property, including,
but not limited to, thos? beneticial interests transferred in a bond for deed, contract for deed,
installment sales contract #f escrow agreement, the intent of which is the transter of title by
Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
4 Borrower is not a natural persoii 71 a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consenr; Lender may require immediate payment in full of all
sums secured by this Security Instrument. Howoyer, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable.Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted Lendet infermation required by Lender o evaluate the
intended transferee as it a new loan were beieg miade to the transteree; and (b) Lender
reasonably determines that Lender's security will not berimpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this-Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender nwy snarge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceprable to Lender and that obiigates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securit; Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require inunediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30anys from
the date the notice is given in accordance with Section 15 within which Borrower muct ray all
qums secured by this Security Instrument. If Borrower fails to pay these sums prior 0 the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

[ritials.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
)/
\ :\ (Seal) // //// / g ez Sea])
PAULA HARRIS -Borrower MICHKE[ HaRts (7 -Borrower
. Tew Q
ki 4 Olely to wailve
s fosds OF Homeg Stead, (Seal)
4 .
-Borrower -Borrower
(Sealy . (Seal)
-Borrower -Borrower
_(Seal) {Seal)
~Borrower -Barrower

VvMP-815R {C0OC8) Page 4 of 4 Form 3192 3/99




