UNOFFICIAL COPY

A

Doc#: 0834550258
Eugene *Qene* Mocre Fee: $46.00

Cook County Recorder of Deeds
Date: 12/11/2008 10:41 AM Pg: 10f 12

Cool
(ST (DA

Return To:

Wilmington Finance, a divis'on bf AIG Federal Savings Bank
401 Plymouth Road, Suite 407

Plymouth Meeting, PA 19462

Prepured By:

Wilmington Finance, div. of AlG FSB
401 Plymouth Road, Suite 400
Plymouth Meeting, PA 19462
877-963-4268

LOAN NO.: G0311116

NOTICE: THIS LOAN GCONTAINS

[ MORTGAGE EERR AL B o

L MATURITY.

TH1S MORTGAGE is made this 4th day of DECEMBER, 2003 , between the Maortgagor,

PAULA HARRIS \ | - e\ 6\ ‘\-’O M e V\Q\,QX\A FILAAAD

(herein "Borrower"), and the Mortgagee,
Wilmington Finance, a division of AlG Federal Savings Bank

, a corporation organized and

existing under the laws of Delaware , whose address is
401 Plymouth Road, Suite 400, Plymouth Meeting. PA 19462 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 3 31,6056.00 , which
indebtedness is evidenced by Borrower’s note dated DECEMBER 04, 2003 atd exiensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance o1 indebtedness, if not
sooner paid, due and payable on JANUARY 01, 2019 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with iuterest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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UNITNUMBER 116-C IN CHELSEA COVE CONDOMI™ILIM NUMBER 1 AS DELINEATED ON SURVEY
OF APART OF LOT 1 OF CHELSEA COVE, A SUBDIVISIOM BEING APART OF LOTS 5,6 AND 7 TAKEN
AS A TRACT, IN OWNER'S DIVISION OF BUFFALO CRFEX PARK, BEING A SUBDIVISION OF PART
OF SECTION 2, SECTION 3, SECTION 4, SECTION 9 AND SEC/(ION 10, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JANUARKY 31, 1973 AS DOCUMENT NO.
22205368 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN-NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 77165 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS' TCCUMENT 22604309,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENAMT TO SAID UNIT AS
SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATION AREFILED OF RECORD, IN THE PERCENTAGE SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGE SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS.
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to Lender the following described property located in the County of COOK
State of Hlinois:

SEF COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACH E
At ED HERETO AND MADE A

SEE "CONDOMINIUM RIDER" ATTACHED HERETO AND MADE A PART HEREGF.
SEE "BALLOON RIDER" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel {D #: 03-03-400-P02-1111
whigh has the address of 846 OXFORD [Streel]
WHEELING [Cityl, Tllinois 60090 [ZIP Code] ("Property Address™);

TOGETHER with all the iI‘.'A(}!)]é"v'CIIICIIES now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be ¢eerned to be and remain a part of the property covered by this Mortgage; and all of the
T{):‘elggltlg, together with said properzy (or the leasehold estate 1t this Mortgage is on a leasehold) are hereinafier referred o as
the "Property.”

Borrower covenants that Borrower isizwlully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, aud that the Propeity is-enencumbered, except for encumbrances of record. Borrower covenants that
Borrodwcr warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lenger covenant and agree as follows:

1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicatle law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfth of the yearly taxes ard assessments (incliding condominium and plamned unit
development assessuients, if any) which may attain priority over rlis, Mortgage and grounde rents on the Property, if any, plus
one-twelfth of yearly premium 1nstallments for hazard insurance, plusone-twelfth of yearly premium installmienes for mortgage
insurance, if any, all as reasonably estimated initially and from tiwme ‘to t07e by Lender on the basis of assessments and billy and
reasonable estimates thereof. Bofrower shall not be obligated to make sich payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mottgage or deed-oi trust it such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institurion the deposits or accounts of which are msured
or suaranteed by 4 federal or state agency (including Lender it Lender is suca an fustitution). Lender shall apply the Funds to
gay said raxes, assessuients, insurance premiums and ground rents. Lender may ot charge for so holding and applying the

unds, analyzing said account or verifying and compiling said assessments and bitls anless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lerider may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, znd nnless such agreement 18 made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any mterest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds sbowing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged al addinonal security for the sums
secured by this Mortgage.

It die amount of the Funds held by Lender, together with the future monthly installiments of Fuxds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, nsurance prentums and ground rengs as they fall due, such excess shall be, at Borrowersoptnn, gither prom tlff
repaid to Borrower or credited to Borrower on monthly ‘hstallments of Funds. If the amount of the Funaz-held by Lender shall
nat be sufficient o pay taxes, assessments, insurance preayums and ground rents as they fall due, Borrower shall ‘pay to Lender
arly amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Propert is sold or the Property 13 otherwise acquired by Lender, Lender shall apply,

no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paralgraphs I and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hercot, then to mterest payable on the'Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a Jien which has priofity over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines

and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground

rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereatter erected on the Proper
against loss by fire, hazards inctuded within the term "extended coverage,” and such other hazards as Lender may require au
such amounes and for such periods as Lender wmay require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lénder and shall include a standard mortgage clause in tavor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

_ [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice 1s
mailed by Lender o Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized
collect and apply the insurance proceeds at Lender’s option either o restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in & condominium
or 4 planned unit developruent, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the cordominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and <ovadtuent docuwents.

7. Protection of )ender’s Security. If Borrower fails o perform the covenants and agreements countained in s
Mortgage, or if any actlop or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender,
at Lender’s option, upon zotize to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as is-necessary to protect Lender’s interest. 1f Lender required morrgage insurance as a condition of
making the loan secured by this-Mozegage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for Sugh insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable faw.

Any amounts disbursed by Lendet russuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securéd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from'Lender to Borrower requesting payment thereof. Nothing contsined in this
paragraph 7 shall require Lender to incur any expeass or take any action hereunder.

8. laspection. Lender may make or cause to-or-made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any-such inspection specifying reasonable cause therefor related o Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claimifor damages, direct or consequential, in contection with any
condemnation or other taking of the Property, or part thereof; sifor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any wortgege ~deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lerder o any successor in interest of Borrower shall not
operate to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand ipad= by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of o preclude the exercise of any such right or remzdy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The. covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors dnd assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower/shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mort2aze only to mortgage, grant
and cotlvey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, ()43 1ot personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may 2giee w extend, modity,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note wittout that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing semtence shall not limit the applicability of federal law this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such contlict
shall not atfect other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and o

VMP-76{IL) (o204 Page 3 of &
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs.” "expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transterred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However. this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exéreisee this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower tail< 'ty pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furter notice or demand on Borrower, _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fxoept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigzge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give-ieiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breacl; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured:-and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums-secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boriover of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of i defanlt or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before thy date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be imriediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail bz entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fecs;and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage ii-ia) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (5) Porrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, andlin enforcing Lender’s remedies as
provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’ fees; and ) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest ui the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain n full force and effect as if no acceleration had pecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowsi hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees. premiums on receiver’s bonds and reasonable attorneys’
fees, and then o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relzase this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Initials:
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REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.

-Witness

-Wiiness

-

/

N v ) (Seal) ¥ /é/ v A 7/;4/,(//@2@'4@])

PAULA HARRIS Rorrower  MICHAEL HARRIS

-Borrower

ﬁ.""':‘-i‘lrr Solely to waive

Rigaes of Homeste:d.

{Sead) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

(Sign Original Only)

STATE OF ILLINOIS i &Dt County ss:
[, H\a U p\&(}k&l -

a Notary Public in and for said county and state do hereby certity that

PAULA HARRIS AMICHAEL HARRIS

MGyt 0

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in person. and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and
voluneary act, for the uses and purposes therein set torth. -

. iy
Given under my hand and ofticial seal, this U M—’ day of b VAR 4 V\M Pt 5
My Commission Expires: 7(\(::,@§ }M{ (-6/“2‘-,7(";4 . 94/& i O S

Nolary Publit

St B

S UOFFICIAL SEAL"
'
7 MARGARET A, MANNION
VIMP-761L) (0204 2 _ O THINGIS Page 5 of & Form 3814
; ES 671972005
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{Space Above This Line For Recording Data)

LOAN NO.. G0311116

BALLOON RIDER

THISBALLOON RIDER is made this 4th day of DECEMBER, 20G3
and is incorpatared into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deeathe"Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure the Borrower's Note (the "Notwe") to
Wilmington Finance, adivision of AlIG Federal Savings Bank

(the "Lender™) of the same datz-and covering the Property described in the Security Instrument and Jocated
at:

246 OXFORD, WHEELING, IL 60090
[Property Address)

The interest rate stated on the Note is calied the."Note Rate." The date of the Note is called the "Note
Date.” T understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Inserument :nd this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder"

ADDITIONAL COVENANTS. In addition to the coverants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as foliows (despite anything to the contrary
contained in (he Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUCT REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN L.UE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TR, YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN. OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER.7OU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY., YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSINC. COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

BALLOON RIDER -- MULTISTATE Page 1 of 2 LENDER SUPPORT SYSTEMS INC. BLE237XX BLN (01/03;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants in this Balloon Rider.

b plofs>

PAULA HARRIZ| N Borroweer Oate
N /.— : / iy
e e
S ] A 2]4f0
MICHAEL HARRIS - e Borrower Date

cl\ R -
RS R A

. S_olely 0o waive
13aLs of Homestend

torrower Date

Borrower Date

BALLOON RIDER - MULTISTATE Page 2 of 2

L e o renferomeesss. s it e 215 Ao ee e e e b e 2 - s 1



L LR A dm ¢ = e ke

0334550258 Page: 9 of 12

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER is made this 4th day of DECEMBER, 2003
and is incorpodatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “"Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note/to
Wilmingtan Finance, a Glvision.of AIG Federal Savings Bank

(the "Lender™) of the same date‘and sovering the property described in the Security Instrument and located
at:
846 OXFORD, WHEELING, IL 60090
|Property Address|

The Property includes a unit in, together witl an'undivided interest in the common elements of, a
condominium project known as:
CHELSEACOVE

[Name of Condominiar: Fiaject|

(the "Condominium Project™). [f the owners association or uther-entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for flie henefit or use of its members or
shareholders, the Property also includes Borrower's interest in tee Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ohligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are (he: 1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1) code of 12 enlations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues B0~ 1SSESSIENTS
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels),

Initials:

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Martgage 3/99
VMP-208R {0003) Page 1 of 3 LENDER SUPPORT SYSTEMS, INC. 208R NEW (12/00]
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periods, and against loss by fire, hazards included within the term "extended coverage.” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and (ii) Borrower’s obligation under
Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that = required coverage is provided by the Owners Association policy.

What Lénder requires as 4 condition of this waiver can change during the term of the loan.

Borrower ahizil give Lender prompt notice of any lapse in required hazard INSUTATNICE COVETALE
provided by the meseer or blanket policy.

[ the event of & disiribution of hazard insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be aid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & sublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds oftny award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any coticemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyauce in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Sucly aroceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniformi Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmen: o1 termination required by law in the
case of substantial destruction by fire or other casualty or in the-cas< of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituers T ocuments if the provision is for
the express benefit of Lender; (i) termination of professional manavement and assumption  of
self-management of the Owners Association; or (iv) any action which woulc haw= the ettect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become actiirional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rawe 2ad shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: _
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BY SIGNING BELOW, Borrower accepts and agrees (o the terns and provisions contained in this
Condominium Ridey.

/
/
%Z@Q /\_/i _(Seal) ! M/// n/ :_.__._:_ (Seal)

PAULA HARRIE:V _Rorrower M' CHAEL “%5”151 Uto wawe _Rorrower

\w‘lT

L_;‘

Rigats of Homestead

e (Seadh __(Seal
-Borrower -Horrower

o 45eal) {Seal)

“Rarrower -Borrower

_(Sealy "L _(Seal)

-Borrower -Borrower
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Printed by:
CITY SUBURBAN TITLE SERVICES COMPANY
1000 Skokie Boulevard
Wilmette, Ilinois 60091
Telephone: (847) 256-6220 ** Fax: (847) 256-0414
for
Johnson & Kaplan, P.C.
Authorized agent for
LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A
COMMITMENT FOR TITLE INSURANCE

Commitment No, 034133
EXHIBIT A

UNITNUMBER 116-C IN CHELSEA COVE CONDOMINTUM NUMBER 1 AS DELINEATED ON SURVEY
OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION BEING APART OF LOTS 5, 6 AND 7 TAKEN
AS A TRACT, IN OWNER'S DIVISICN OF BUFFALO CREEK PARK, BEING A SUBDIVISION OF PART
OF SECTION 2, SECTION 3, SECTIONA, SECTION 9 AND SECTION 10, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL WIZRIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THFREOF RECORDED JANUARY 31,1973 AS DOCUMENT NO.
22205368 IN COOK COUNTY, [LLINOIS, “WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
DECLARATION OF CONDOMINIUM OWNERSHIF MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 77166 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK/COUNTY, ILLINOIS AS DOCUMENT 22604309,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAIDUNIT AS
SET FORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE
SHALL AUTOMATICALLY CHANGE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATION ARE FILED OF RECORD, IN THE PERCENTAGE SET
FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGH SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, [LLINOIS.

This Commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.

Date Printed: November 14, 2003

COMMIT.FRM LSS LASER FORMS (800) 318-2781




