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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUK S2CURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THA:T 145 LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this First day of August, 2003,” by Mortgage
Electronic Registration Systems, Inc. (“Subordinated Lienholder”), with a place of business at 4510 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, JOSEPH A. ROLLA and THERESA ROLLA executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continuing Security
Instrument”) in the sum of $28,950.00 dated 03/20/2002 , and recorded in Book Volume n/a, Page n/a, as
Tnstrument No..2020428208, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Continuing 1.0an™), which Existing and Continuing Security Instrument is a valid and existing Jien on the
real property located at 1819 Stewart Avenue, Des Plaines, IL 60018 and further described on Exhibit "A,"
attached.

WHEREAS, JOSETH A. ROLLA and THERESA ROLLA (“Borrower”) executed and delivered to
Capitol Commerce Mortgage, {* Lender™), a deed of trust/mortgage in the sum of $156,900.00, which deed of
trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the records of COOK =
County, State of IL as security for a lzar +the “New Loanéi);_ ) i . .
dated Blefoz Rewrded N26lom  as documert 052E1330TH
WHEREAS, it is a condition precadent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a.iien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Continuing 7 oan; and

WHEREAS, Lender is willing to make said loin piovided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unccaditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto thiat Lendz: make such a loan to Borrower; and
Subordinating Lender is willing that the fien securing the New Loan shell, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien seccuing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the narties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowlsdge d, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed-as ONows:

(I} That the New Security Instrument, and any renewals or extensions thereof, shall unccaditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the cxisting

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existizg and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancely bu! only insofar as would affect the priority between the security instruments hereinbefore
specifically dzecribed, any prior agreements as to such subordination including, but not limited to, those
provisions, 1£-4py; contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subuidination of the lien to another security mnstrument, deed of trust or mortgage.

Subordinating Lender declares, 7grees and acknowledges that

(a) It consents to and approves(i) all provision of the note and New Security Instrument in faver of
Lender above referred to, and (i all agreements, including but not limited to any loan or escrow
agreements, between Borrower anc Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuar: to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the apnlication of such proceeds by the person or persons to
whom Lender disburses such proceeds and any adplication or use of such proceeds for purposes other than
those provided for in such agreement or agreemeris shall not defeat the subordination herein made in
whole or in part; and

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or cliarge upon said land of the New Security
Instrument and understands that in reliance upon, and in consid:ration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered iate which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordiiation.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN.APORTION or

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAMD.

Mortga: g{%lec&dpk{(egisua/z?;swtem, Inc.
1/ Y ey

Lorrie Matheson, fssfstant Secretary
f
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA

COUNTY OF VENTURA
On this 2 day of A U 6\

88,

, 2003, before me, Bruce A. Cassel, Notary
Public, personally appeared Lorrie Matheson, personally known to me to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by hisfieriiheir signature(s) on the instrument the person(s), or entity upon behalf of

which the person(s) acted, executed the instrument.

WITNESS my hine. and official seal.
s
/) .
<) UL 4 (it £

Bruce A. Cassel
Notary Public - Commission No. 1241015
Commission Expires: Nov 17, 2003

#n. BRUGE A. CASSEL |
A COMM. 1241015

i
§// LOS ANGELES GOUNTY
My, Comm, Expires Nov. 17, 2003

NOTARY PUBLIC-CALIFGRNIA @




0334501311 Page: 5 of 5

UNOFFICIAL COPY

Exhibit “A”

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

tOT 2 (EXCEPT THAT PART PUERECF LYING EASTERLY CF A LINE DRAWN BETWEEN A POINT ON
THE NORTHERIX LINE OF SAID LOT 2, LOCATED 10 FEET WESTERLY OF THE NORTHEASTERLY
CORNER THEREQF RND A POINT ON THE SOUTHERLY LINE OF SAID LOT 2, LOCATED 15 FEET
WESTERLY CF THE SOUTHEASTERLY CORNER THEREOF) IN ELMER M. BLUME’S RESUBDIVISICN
OF LOTS 20, 21, 22, 23, 24. AND 25 (EXCEPT THAT PART OF SAID LOTS 24 AND 25 TAKEN
FOR THE OPENING QF &TVER DRIVE) IN CHORE ACRBES SUBDIVISION IN DES PLAINES,
TLLINOIS, OF THAT PART JF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THAT PART QF THE
NORTH 1/2 OF THE SQUTEW:ET 1/4 OF SECTION 21, TOWNSHIP 41 NORTE, RANGE 12, EAST
OF THE THIRD PRINCIPAL MEPLLIARN, IN COOK COUNTY, ILLINOIS, LYING WEST OF THE
CENTER OF THE DES PLAINES &T/ER, EAST OF THE CENTER OF DES PLAINES ROAD AND NORTH
OF THE NORTH LINE OF LAND CONVEYED BY BENJAMIN FOYER AND WIFE TO FRANKLIN
WHITCOMB, BY DEED RECORDED FEBRUZXY 17, 1883 AS DOCUMENT NUMBER 448863, IN BOOK
1815, PAGE 315; ACCORDING TO THE ¥LAT THEREQF RECORDED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, 1tLINCIS, AS DOCUMENT NUMRER 1411012, IN COOK

COUNTY, ILLINOIS.

Prod h-51 ~-2010-01



