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DEFINITIONS

Words used in multiple sections of this document are detin:f-below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tne usagc of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated NOVEMBER 17, 2003
together with all Riders to this document.

(B) "Borrower" is

SANG CHUL YOON ANDKYUNG JA YOON, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpo:at.on that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
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&DR)S"Lender " is
IRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION

Lender is a CORPORATION

organized and existing under the laws of ARIZONA
Lender's address is

5285 EAST WILLIAMS CIRCLE, SUITE 2000, TUCSON, AZ 85711

(E) "Mote” means the promissory note signed by Borrower and dated NOVEMBER 17, 2003
The Note stes that Borrower owes Lender
THREE HUNT/RE D AIGHTY THOUSAND AND NOMOO X X X X X X X X X X X XX X X XXX X X XXX

Dollars
(U.S. $380,c00.n0 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 01, 2033 .
(F) "Property” mezas ‘ie property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan” means the-aebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sun's Aue under this Security Instrument, plus interest.

) "Riders" means all Rideis i¢ this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrov.iz [check box as applicable]:

XX] Adjustable Rate Rider [ 1" Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ ! Flanned Unit Development Rider [___] Biweekly Payment Rider
[1 Balloon Rider {“r?ate, Improvement Rider [1 Second Home Rider

[ Other(s) specify]

(I) "Applicable Law"” means all controlling appliczole federal, state and local statutes, regulations,

ordinances and administrative rules and orders {that hzve ‘he effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments"/n’eans all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property Ly a.condominium association, homeowners
association or stmilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, (othe: than a transaction eriginated by
check, draft, or similar paper instrument, which is initiated throush dn electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autliviize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ot-si'e transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, 2ud automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dumage<. or proceeds paid

by any third party (other than insurance proceeds paid under the coverages describe( in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all <riaay part of the

Property; (iii} conveyance in lieu of condemnation; or (iv} misrepresentations of, or oriiszaons as to, the

value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, (or Jefault on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesiunder the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigapge

loan" under RESPA. Sy,
Inmd.s._K_.':—,__(
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificzions of the Note; and (i) the performance of Borrower's covenants and agreements under
this S<curily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS ‘solely as nominee for Lender and Lender's successors and assigns} and to the successors
and assigts ) of MERS, with power of sale, the following described property located
in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 28 IN FOX RUN, FcINTS A SUBDIVISION OF PART OF THE SOUTH OF THEWEST OF THE

NORTHWEST 14 OF SEC. ICN 21, TOWNSHIP 42 NORTH, RANGE 12 ST OF THE THI PRINCIPAL
MERIDIAN, ACCORDING 1€ THE PLAT THEREOF RECORDED OCTOBER 7, 1976 AS DOCUMENT
NUMBER23664988 IN CO/ ¥TCOUNTY, ILLINOIS.

Parcel ID Number: 04-21-113-004-0000 which currently has the address of

2605 QUAIL LANE [Street]

NORTHBROOK [City] , Illinois 60062 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part or tlie.vroperty. All replacements and
additions shall also be covered by this Security Instrument. All of t'ic. ~oregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if nerissary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) (nas the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Property; and to
take any action required of Lender including, but not limited to, releasing atu caneeling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy/civeyed and has
the right to morigage, grant and convey the Property and that the Property is unencurioe.ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Pripacty against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anG-nin uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest omn, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

s.CY.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's_check, provided any such check is drawn upon an institution whose deposits are insured by a
federal 4gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paywments are deemed received by Lender when received at the location designated in the Note or at
such othe 1ozation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may re.ymn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoui vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futur~;.but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tun'ic~ Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower.does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Berezwer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Neie immediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the future asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froseeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende:-skall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower to: a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymcnt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardi.iz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zad-to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-cnplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charge: due. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in tiic Mote.

Any application of payments, insurance proceeds, or Miscellaneotis.}roceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of i Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the d<y Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for(payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proverty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Muirgage Insurance
preminms, if any, or any sums payable by Borrower to Lender in lieu of the payrier. cf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are oallad "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require thit Crmmunity
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such due’, fzes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrowrsi fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay =.ch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. J<fider may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance /with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, Znat are then required under this Section 3.

Lender imzy/, ¢ any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the ‘in.e specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA.Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates Gf ‘xrenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be (held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclviing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender soall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri(yirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend<r t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be gai4 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borr¢wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t4 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovi, rs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zcsordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds lie'd in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrovver shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA| but in no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instruniex, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeiit; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner rovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusitv/ipsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in anauncr acceptable
to Lender. but only so long as Borrower is performing such agreement; (b} contests the lierd in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion noeraie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Prorerty insured against loss by fire, hazards included within the term “extended coverage," and any
other dar>.ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurince shall be maintained in the amounts (including deductible levels} and for the periods that
Lender reqrires, What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. Tiie invurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapp-srve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower tu pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certi{iceion and tracking services; or (b) a one-time charge for flood zone determination
and certification servize. »nd subsequent charges each time remappings or similar changes occur which
reasonably might affécc such determination or certification. Borrower shall also be responsible for the
payment of any fees impojed bv- the Federal Emergency Management Agency in conmection with the
review of any flood zone deterriination resulting from an objection by Borrower.

If Borrower fails to maintair. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ana Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag’. Vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in 'he Property, or the contents of the Property, against any risk,
hazard or liability and might provide greziel or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Arly ahounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (shzil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwais) of such pelicies shall be subject to Lender’s
right to disapprove such policies, shall include a standar< riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerdar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverige, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclyde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraice carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender.a i Eorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance vsas (equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is.economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such F'rorar’y to ensure the
work has been completed to Lender's satisfaction, provided thai such inspection shall oe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymepr{ or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Aoplicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bdrvower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period ¥.iYl begin when the notice is given. In either event, or if Lender acquires the Property under
Sectica 27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i« un amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other »f Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} und<rall insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tie.Troperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts ui'pasd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Burrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty deys afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower"s princinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, y/hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are biyond Borrower's control.

7. Preservation, Maintenaprie vnd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the L’roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deierionating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ysith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upén /apd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impsGvements on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspectio 1 specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau’e if, during the Loan application
process, Borrower or any persons or entities acting at the direction/ of) Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforingtion or statements to Lender
{or failed to provide Lender with material information) in connectirc—~with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this SeCurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insov:ment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property avd/.x rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation‘or torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o er force laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whtever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions ~athorized under this Section 9.

Ay mounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured bv/this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenier: and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this SsCurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to ihe rierger in writing.

10. Mortgage insuvance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thé p’emiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs’coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for Mir‘gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént to-the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder .If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to (pav to Lender the amount of the separately designated payments that
were due when the insurance coverage ‘eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservc/n lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on, such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu ‘ecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fir-Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bo/rowver was required to make separately designated
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o' rup-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with‘apy wvritien agreement between Borrower and
Lender providing for such termination or until termination is-:equired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviled in the Note.

Mortgage Insurance reimburses Lender (or any entity that puvrchares the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrover'is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in feiceirom time to time, and may
enter into agreements with other parties that share or modify their risk, or reuicedosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and ihe giher party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obfuncd from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure., ~ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircct!y) amounts that
derive from {or might be characterized as} a portion of Borrower's payments for Mortgagz Tusurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such 2greement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a shar: of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

. C.Y
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignea ts and shall be paid to Lender.

If the froperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suck.»¢peir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender *as liad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfact’cu) provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoyctiri in a single disbursement or in a series of progress payments as the work is
completed. Unless an 212ement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Proceets. Londer shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiii tte excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Scction 2.

In the event of a total taking, ‘lestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately beforc-ib< partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be (reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai unount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by ./a¥ the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. /wuny'balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i» value of the Property in which the fair market
value of the Property immediately before the partial taking; r’ostruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscell2:.cous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther. du

If the Property is abandoned by Borrower, or if, after nutice %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an arve=d to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nitic: is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposirg Tarly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower-has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimj=al, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material in pairnent of Lender’s
interesi in the Property or rights under this Security Instrument. Borrower can cure s=<a v default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action ot preceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tle proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in t'w )’roperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

.. X,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Success=i: in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude.tre exercise of any right or remedy.

13. T5int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees faat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ths<3<curity Instrument but does not execuie the Note {a "co-signer"”): (a) is co-signing this
Security Instrimeat only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Secraitr Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (&} #grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Ueuefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liapility"ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemerts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors “ad assigns of Lender.

14. Loan Charges. Lender may_<p=rge Borrower fees for services performed in connection with
Borrower's default, for the purpose of {irofec’ing Lender's interest in the Property and rights under this
Security Instrument, including, but not limj*>2-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiraur1 loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tv“o7 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall'bs raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccilecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ‘tc'make this refund by reducing the principal
owed under the Note or by making a direct payment to Boorower. If a refund reduces principal, the
reduction will be wreated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's i cceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of 2=tiri Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiop with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securicy Tastrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitu= notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall-Le th=_ Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bo'rower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reroring Borrower'’s
change of address, then Borrower shall only report a change of address through that spiciled procedure.
There may be only one designated notice address under this Security Instrument at any rne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leuder's address
stated herein unless Lender has designated another address by notice to Borrower. Auy’ notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

5 - 5_(.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations " contained in this Security Instrument are subject (o any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sicioconflict shall not affect other provisions of this Security Instrument or the Note which can be
given&1fer without the conflicting provision.

As uréd in this Securily Instrument: {a) words of the masculine gender shall mean and include
correspordizg neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the ‘plir=1 and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actior.

17. Borrowri' s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfei-of'the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property')means any legal or beneficial interest in the Property, including. but not limited
to, those beneficial inter’st= transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th¢ Provarty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a veleficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reqyiiv, immediate payment in full of all sums secured by this Security
Instrument. However, this optior shzll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [Leader shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 day; frop: the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis recured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriana on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of < Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglit secify for the termination of Borrower's right
to reinsiate; or (c) eniry of a judgment enforcing this<3e.urity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be dus uhder this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any etier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, incluuing, buiaot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurre(l for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ax (<) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeig and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Secyity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender ‘m~v require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cachier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and
obligaiions secured hereby shall remain fully effective as if no acceleration had occurrid ~However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardal interest in
the Note (together with this Security Instrument) can be sold one or more times without [iricr notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer"”) thiat) collects
Periodic Payments due under the Note and this Security Instrument and performs other mostgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individ:ial \litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givei.tu ompliance with the requirements of Section 15) of such alleged breach and afforded the
other party Yictelo.a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law jruvides a time period which must elapse before certain action can be taken, that time
period will be deeried \o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giv:n-to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectior-18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiou ?9.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic or hazardos substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiusriic, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizf=-containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law” means federal iav’s 4nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pictection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d<fined in Environmental Law; and (d} an "Environmental
Condition” means a condition thai can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaness, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy/(a’ that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) wh'=l, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ths value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage vu_ the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriale 0)normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subztarices in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investig_*icn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party in solving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischare, rilease or threat of
release of any Hazardous Substance, and (c) any condition camsed by the presence,.nsefur release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or otiel vemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-al” Lecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

g.c.¥.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration: Remedies. Lender shall give notice to Borrower priot to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defru't; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the n<tce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default or'or before the date specified in the notice may result in acceleration of the sums secured by
this Securi’y Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infGir” Dorrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prosending the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. Ii.be default is not cured on or before the date specified in the notice, Lender at its
option may requirc jrumediate payment in full of all sums secured by this Security Instrument
without further demin/i »nd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ciliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited /o, 'ezsonable attorneys' fees and costs of title evidence.

23. Release. Upon payment 4t all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu; orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applivable Law.

24. Waiver of Homestead. In accordar.ce with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Iliinois home¢steal exemption laws.

25. Placement of Collateral Protection Insu/an:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burruvrer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that LeudZ: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower jn_connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but cily after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Liende’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cozts £« that insurance, including interest
and any other charges Lender may impose in connection with the pizierient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs 07 (a7 insurance may be added to
Borrower's total ouistanding balance or obligation. The costs of the insuranc” way be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:
iV 4 -Witness
Y, -Witness
7 Lﬁ) .
CH £ e b :
=, ; n ) . -
L o (Seal) kCZ7!L Tiaidd f;}/)“ C/} #2777 . (Seal)
SANG CHUL YOON oirower  KYUNG JA YOON _Borrower
__{Seal ___(Seal)
-Borrower -Borrower
(Seal) J (Seal}
-Borrower -Borrower
{Seal) Ve . (Seal}
-Borrower -Borrower
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STATE OF ILLINOIS » ( (e C‘fﬁ‘k County ss:
I, e /&qumff)‘—ﬂf ’ , a Notary Public in and for said county and
state do hereby certify that

SANG CHUL YOON, KYUNG JA YOON

personally known $o {iw to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/thei=-iree and voluntary act, for the uses and purposes therein set forth. o
Given under my hand a3 official seal, this / -7% day of )//:4 114.,44/6(6/?, 2 u;))

My Commission Expires:

Notary Public o’

CFFICIAL SEAL

CHRISTINE M

N GEIG

OTARY PUBLIC - STaTE e

MY COMMiSS, OF iLLiNOKS

1ON EXPIRES: 01.1.g7

5. Y.
—— L
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FIXED/ADJUSTABLE RATE RIDER

(,{ROR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

LOAN NO.: 744785202836 MIN  100039244250028369
MERS Phone: 1-888-679-6377

THIS FIXED/ALJTSSTABLE RATE RIDER is made this  17th  day of NOVEMBER, 2003
and is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Securily 'nstrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

FIRST MAGNUS FINANCIAL CORFUORATION, AN ARIZONA CORPORATION

("Lender") of the same date and cove ing, the property described in the Security Instrument and located at:
2605 QU/AIL LANE, NORTHBROOK, IL 60062
fBroperty Address]

THE NOTE PROVIDES FOR A CHARGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER' S ADJUSTAB!c)INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM 247 E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'co.evants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEY

The Note provides for an initial fixed interest rate of 6.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rutr, os follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT . C£ZANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable inter:st rate on the first day of

DECEMBER, 2008 , and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chruiges to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is call»d a 'Change Date.”

< c.Y
ST Y
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family - F : ""1'58{’ ero1
Fannie Mae Uniform Instrument onta
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(8.7 he Index
Begivining with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is/the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London markei ("LIBOR™), as published in The Wall Street Journal. The most recent Index figure
available as of #4e date 45 days before each Change Date is called the "Current Index."
If the Index i o longer available, the Note Holder will choose a new index that is based upon
comparable informaiior. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Ciange Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER Percentage points
2.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth 4T one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount vill be my new interest rate until the next Change Date.
The Note Holder will then determire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payoents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay_at_the firsi Change Date will not be greater than
11.250 % or less than 2250 9%. Thereafter, my adjustable interest
rate will never be increased or decreased on any singl¢ Change Date by more than two percentage points

from the rate of interest T have been paying for the prccrding 12 months. My interest rate will never be
greater than 11.250 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Cimange D-te. I will pay the amount of my new
monthly payment beginning on the first monthly payment date affer the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ity initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate Lofors the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUO'AER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rat: wader the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as foflowi:
s.C. T,
Tninals:, |S ;§ \l .
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property, including,
bui’no: limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instal meat sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowe: ala future date to a purchaser.

If alt-ur-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i, nuf a natural person and a beneficial interest in Eorrower is sold or transferred}
without Lenue” s mrior written consent, Lender may require immediate payment in full of all
sums secured by (is Security Instrument. However, this option shall not be exercised by Lender
if such exercise is przhibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide (& pirind of not less than 30 days from the date the notice is given in
accordance with Sectivs: V5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails-tn pay these sums prior to the expiration of this period, Lender
may invoke any remedies pe'miti=d by this Security Instrument without further netice or demand
on Borrower.

2. When Borrower's initial fix“d 'nterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covriont 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the o7 isions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Eeneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any 'egai or beneficial interest in the Property, includin%,

but not limited io, those beneficial interects transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreemeut, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inmreud in the Progerty is sold or wransferred (or if
Borrower is not a natural person and a beneficial lntvrest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may rrquire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lend/ = also shall not exercise this olption if:
(a) Borrower causes to be submittedp to Lender information rcyuired by Lender to evaluate the
intended transferee as if a mew loan were being made (o ike transferee; and (b) Lender
reasonably determines_that Lender's security will not be imp~ired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Secuziy nstrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender ma cliarse a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also miy require the transferee to
sign an assumption_agreement that is acceptable to Lender and that ooligites the transferee to
keep all the promises and agreements made in the Note and in thi¢_ Security Instrument.
Borrower will continue to be obligated under the Note and this Security Josttument unless
Lender releases Borrower in writing. !

If Lender exercises the option to require immediate payment in full, Lendvi shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar' 3 aays from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

z. ¥
imitials: [
VMP-168R (0108) Page 3 of 4 Form 3187 6/01




0334502113 Page: 19 of 20

UNOFFICIAL COPY

sui»s secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expi‘aiion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGITNS BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rtz Rider.

e i L e ot
T (sea) e T3 - 7 (Seal)

SANGEAUL YOON Borrower | KYUNG JA YOON Borrower
—(Seal) _(Seal)

‘Borrmaer -Borrower

__(Seal) : _(Seal)

-Borrower -Borrower

{Seal) AR ____(Seal)

-Borrower -Borrower
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ADDENDUM TO ADJUSTARLE RATE RTDER

Thin addsndum s mado Navamber 17, 2003 wd 15 fusorparated Inte nud dosmed to
ummnd Lni yupplamznt thas Adjustabls Rate Ridar of the mzms dato.

= 4o neoperty covered Yy this sddendum is degeribed in the Security Instroment and located at:

2605 Quail Lane, North Brook, IL 60062
AMENDED /RS V. SIONS

In addidon ®o 12 provicions end sgreementy made in the Security lnstoment, Lwe fusthst covenant mnd agres «
fallowa:

ADJUSTABLE INTEWEST BTV £77D MONTHLY PAYMENT CHANGES

Linity ox Tuareat Rate CPanpes

The interest rate I am roquire? to piy At the first Chinge Dew will not be pregter than 11280 54 o Inas then
E-_?_—i?,,%. Theteafter, my sdjusmble In gt sta will never be igereuzad or decreased ca agy single Change Dite by more
than, TWO  percentage poinifs) (2. %) £ am ho sato of interest I have been paying fog B preveding six (6) months, My
ipterest ras will Baver be groatsr than 13:250%. wly tmrsront zute will nover bo losp than _2.250%,

TRANSFER OF THE PROPERTY OR A BENENT CIAL TNTEREST IN BORROWER
Uniform Covenant |8 of tha Socuity Iostrument & srseAad ta taad ag Tollows:

Trsusfer of the Proparty or a Benaficial Iotevest & SoTower, As wod in this Section 18, *Intorest iy Oo
Propany” tosens any legal er benoficial intoront in the Propecty, (07idi'ng, but not limited to, thess heneficial latareats
transferred io & Datld for desd, contact for deed, {nmulimant salas con® w. ot esorow sgrsement, te inteat of which is the
irszfer oftide by Rorrower st & futnre date to @ purchaser,

Ef wll oc amy pert of the Propesty er suy Juterast in the Property in go]d o trma rred (or If Borrower ix nof s pomral
person and & bemeficial interest in Borrowrr is 2014 or transferred) without Lender's 7zir. wrizen coment, Lander may roquirs
immedists pryment ia full of all suns sccured by this Security Tnatrument However, :fs ontion shall wet be axsviacd by
Lender if such oxerclas |s probidiiad by Applicanls Law.

[f Lender exercises thia option, Lender ihall give Borrowsr note of scsoloration The notcs shafl provide & period
of not lew than 30 diys fom the date the notice it given in necordancs with Sectlon 15 within widely Bomower must pay all
l'llmllmd'hyﬂs.ilSﬂalﬂtyhlﬂﬂmh[fﬂmwnﬁlﬂlmpaylhnsmpﬁwh%cuﬁnﬁonulﬁﬁpcriod,h!ﬂdﬂ
miny inrvokie any ramedies permainad by thls Security Instrument withow Sorher notles or demand on Botiowe.

onst Thurmof, Trustor has exacuted this vddrndum
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