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MORTGAGE FHA CASE NO.

MIN: 100029500004753235" 137-2548053-703

THIS MORTGAGE (*Securty Instrument”) is given on November 25, 2003
The mortgagor is JOYCE PAYTON anid LARRY L. PAYTON, Wife and Husband as Joint Tenants

("Borrower"). This Security Instrument is given tc
Mortgage Electronic Registratien Systems, Irie: “MERS”) (sclely as nominee for Lender, as hereinafter defined, and Lender's
successors and assigns), as beneficiary. MERS ttrganized and existing under the laws of Delaware. and has an address and
o lelephone number of PO Bex 2026, Flint, M1 480052026, tel. 1888] 679-MERS. Taytor, Bean & Whitaker Mortgage
~ Corp.
‘L ("Lender™) Is organized and existing
§ Q under the saws of Florida il
\ has an address of 1417 North Magnolia Ave, QOcala, FL 34475

Borrower owes Lender the principal sum of Fifty Thousand Four Huridred Ninety Six and no/100
Dollars (U155 50,496.00 ]

This debu is evidenced by Borrower's note dated the same dare as this Seclrity Instrument {"Note'"}. which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Januaryv-81, 2019 .
This Security Instrument secures to Lender: {a) the repayment of the debt eviderced™hy the Note, with interest, and al!
renewals, cxtensions and modifications of the Note; (b) the payment of all other suiis; with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreemicnts under this Security Instrument and the Note. For this purpose, Borrower does hereoy nivitgage, grant and convey
o MERS {solely as nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the
following described property located in Cook County, lllinois

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 15143 § COTTA%E GIROVE AVENUE
lreet
DOLTON [llinois 60419 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrecs
that MERS holds only legal title to the interests granted by Borrower in this Sccurity Instrument; but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
martgage, grasd an. convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and williefend generally the title Lo the Property against all claims and demands. subject 1o anv encumbrances ol
record

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform cevenants with hmiied
variations hy jurisdiction th capstitute @ umifonm sccurity instruinent covering real property.

UNIFORM COVENANTS. Borraswer and Lender covenant and agree as follows:

L. Payment of Principal, Int¢rest and Late Charge. Borrowoer shall pay when due the principal of . and interest on,
the debt evidenced by the Note and {ate"charges due under the Note.

2, Monthly Payment of Taxes, Inturaice, and Other Charges. Borrower shall include in each monthly paymont.
together with the principal and interest as set Tertrin the Note and any lale charges, a sum for (a) taxes and special assessiments
levied or to be levied against the Property, (b)-i¢pschold payments or ground rents on the Property, and (¢} premiums for
insurance required under paragraph 4. In any year<in”which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Develapment ("Secretery”)-er in any year in which such premium would have been required
if Lender still held the Security Instrument, cach monthly gayment shall also include either: (i} a sum for the annual mortgage
insurance premium 1o be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretary, in a reasonable ‘amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow [tem.”_and the sums paid to Lender are called “Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Escrow [temsit an agaregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. §2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they maybe-amended from time to time ("RESPA’),
except that the cushion or reserve permitted by RESPA for unanticipated disburssments or disbursements before the
Borrower's payments arc available in the account may not be based on amounts due for the Torigage insurance premium.

If' the amounts held by Lender for Escrow ltems exceed the amounts permitied w0 belfivld by RESPA. Lender shail
account 1o Borrower for the excess funds as roquired by RESPACH e anouits of funds held tvteader at any Goe are ol
sufficient 1o pay the Escrow Liems when due Lendor may noaly the Borrower and require Borrowdr rosmzke un the shartage as
permilted hy RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 4 Borrower tenders
(o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining foc 211 installment
items (a), (b}, and (c) and any mortgage nsurance premium instaliment that Lender has not become obligated to pay to the
Sccretary. and Lender shall promptly refund any excess funds 1o Borrower Immedwarely prior (o a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b}, and {c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premiun:

SECOND, o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD, to interest duc under the Nate;

FOURTH, to amortization of the principal of the Notc; and

FIFTH, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires. Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be heid by Lender and shall include toss payable clauses in favor of. and 171 a form accepiable o, Lendcr.

[n the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrewer. Each insurance company concemed is hereby authorized and dirccted to make pavinent Tor such Luss
directly 1o Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may e applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceurity Dnstrument, first o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal. or (b} (o the restoration or repair
of the damaged Property. Any application of the proceeds w the principal shall not extend or posipornie the due date of the
monthly paymer!s which are referred (o in paragraph 2, or change the amount of such payments, Any cxcess insurance
proceeds overdeainount required 1o pay all outstanding indelbtedress under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto.

In the event df foraclosure of this Sceurity Instrument or other tzansfer of tile o the Property that extinguishes the
-indebiedness, all rightlitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall bcodpy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Insrament {or within sixty days of a later sale or transfer of the Property) and shall continue to
oceupy the Property as Borrower's princinal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall yotify Lender of any extenuating circumstances. Borrower shall not commit waste
or destroy, damage or substantially change the-Praperty or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property s vacant or abandoned or the lean is in defaulr. Lender may take reasonable
action 1o protect and preserve such vacant or abandonsd Property. Borrower shall also be in delault if Borower, during the
loan application process. gave materially false or inaccuratestormation or statenients 0 Lender (or tziled o provide Lendor
with any material information) in connection with the loan cvidenced by the Note, including. but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, I Borrowd aeguires fee tile w e Property, the leaschold and fee tie
shell not be merged unless Lender agrees two the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condeinmation or other wking ol any part of the Property, or for conveyared n plase of condemmation, @r¢ hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebredness that 12maing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness viicer the Note and this Security Instrument,
{irst to any delinquent amounts applied in the order provided in paragraph 3. and thinto prepayment of principal. Anv
applicaton of the proceeds to the principal shall not extend or posipone the due date 9t monihly payments, which arc
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds oy wn amount reguired o pay all
outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legaliyentitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall.payall governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay tiess obligations on lime
dircetly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest4nnie Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to prolect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona] debt of Bormower and b secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate. and at the oprion of
Lender shail be immediately due and payable.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument uniess Borrower' (a) agrees
11‘11 writing to the payme.n[ of [he obligation securcd l.)v the fien in a manner aceeptable o Lender; (b) comests in goud faith the
e byoor detends ugainst entorcerent of the lien i legal proveedings which i the Lender's opinion operate 1o prevent the
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enforeement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien 1o
this Sceurity Instrument. If Lender determines that any part of the Property is subject o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a retice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may callect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as Limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, or
(1) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sa’e Without Credit Approval. Lender shall, if permitted by epplicable law (including section 341(c) of the
Gari-St” Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Seeretary require immediate payment in full of all sums secured by this Security Instrument if:
(1) All o nart of the Property, or a beneficial interest in a trust owning all or part of the Property. ts sold or
otherwisc trunsferred {ather than by devise or descent), and
{ii} The Propetvy 48 not occupicd by e purchaser on grantee as his or her principat residence, or the purchaser or
grantee does 80 _gCoupy the Property, but fus or bee credi has nor heon apmoved maccordance with the
requirements of the'Zecretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender
docs not require such payments; Lender does not waive its rights with respect o subsequent events.
(d} Regulations of HUD Secretaty. ln many circumstances regulations issued by the Secretary will limit Lender s
rights, in the case of payment defauiiesty require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleradion s foreclosure if not permitted by regulations of the Secretary.,
(e) Mortgage Not Insured. Borower agree bt if tis Security Instument and the Note are not determined 1o be
cligible for insurance under the National Housing A within eight months
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of ant sutherized agent of the Secretary dated  subsequent to
eight months from the date hercof. declining to insure this Security
Instrument and the Note, shall be deemed conclusive proofof suzh ineligibility. Notwithstanding the foreguing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has ‘equived immediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security InstrumeritThis right applies even after foreclosure
proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender 714 lump sum all amounts required (o
bring Borrower's account current including, 1o the extent they arc obligations of Borrewer under this Security Instrument.
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly aisociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it seCures shall remain in effect
as if Lender had not required immediate payment in full. However. Lender is not required to permiveeinstaement if: (i) Lender
has accepted reinstatement after the commencenent of foreclosure proceedings within two years imiwdialely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the hien created by this Security [nstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exwision of e tme of payinent
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in jnterest of
Borrower shall not operate (o release the liability of the original Borrower or Borrower’s successors in interost Lender shall
nol be required o commence proceedings against any suceessor in interest or refuse (o extend time for payment or otherwise
madily amaortization of the sums seeured by this seeurity Instrament by reason of anv demand made by the original Borrowe
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph $(b). Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not persorally obligated 1o pay the sums
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secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severability. This Security Tnstrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located Tt cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can
be given effect withour the contlicting provision. To this end the provisions of this Security Listrument and the Note are
declared o be severahble,

15. Borrewver’s Copy. Borrower shall be given one contormed copy of the Note and ot this Security Instrument.

16, Hazardsuus Substances. Borrower shall not cause or permit the presence, use. disposal. storage. or release of any
Hazardous Substasices on or in the Property. Borrower shall not do. nor allow anyone else to do, anything allecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal
residential uses and to maiateaence of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermental or regulatory agen’yor private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual know'edge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actionsin ac-ordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances ~gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials‘crintaining ashestos or formaldehyde, and radiozctive materials. As used
in this paragraph 16, “Environmental Law” means fede.al lawwz.and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and .ender further covensnt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns dnd ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the redts and rovenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However. prior toendecsotice w Barrower of Borrower's breach of
any covenant o agreement in the Seeurity Insuument: Borrower shall collect ant redoive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents cons(itgies an absolute assignment and nol an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail e field by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b} Lendes shall be entitled to colleet and
reccive all of the rents of the Property; and (¢} each tenant of the Property shail pay all rents dvd and unpaid to Lender w
Lender’s ugent on Lender’s written demand to the tenant.

Borrower has nol executed any prior assignment of the reats and has not and will not perform any 2Ctthat would preven
Lender lrom exercising its rights under this paragraph 17,

Lender shall not be required  enter upon, take control of or maintain the Property before or after givingiafice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall nat cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

18.  Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ot seq,} by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Froperty as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available o a Lender under this paragraph I8 or applicable law,
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19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument.
but enly if the fee s paid (o 4 third party for services rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Homestead. In accordance with [llinois Jaw. the Borrower hereby releases and waives all rights under
and by virtue of the llinois homestead exemption laws.

1. Placement of Collateral Protection Insurance. Unloss Borrower provides Lender with ovidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may puichase insurance at Borrower's eXpLnse o profedl
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collaicral. Borrower may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Berrower has obtained insurance as required by Borrower's and Lender’s agreement. [f Lender purchases insurance for the
coltateral. Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement cof the insurance, until the effective date of the cancellation or expiration of the
insurance. The'cos's of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be riore than the cost of insurance Borrower may be able to obtain on its own,

22. Riders tc this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cr venants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)].

I_J Condominium Rider |_ Graduated Pavment Rider [_l Growing Lyuity Rider
D Flanned Unit Development Rider |_—— Adjustabile Kaie Rider D Rehabilitation Loan Rider
() Non-Owner Occupancy Rider [SAsther [Specify]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in pages | through 7 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) JJ/VMJ O—Z : %%ﬁﬂ?

JOYCE PAYTON

oy e Jp Ow@(:cﬂ

Witness:

(Seal)

-Borrower LARRY LAAYTON r -Borrower
(Seal) (Seal)
-Borrower Barrowe
(Seal) (Scal)
-Borrower -Borrower

Witness:

State of linois
County of Cook

This instrument was acknowledged before me on
JOYCE PAYTON, LARRY L. PAYTON

QM“K&W/
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T Stisie il B B0 5503

{date) by

(namels] of person|s|)

Notary Public

GRI;A FLAND
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 21 (except the North 7 feet thereof) and the North 24 feet of Lot 22 in Block 2 in Sibley Cottage
Grove Avenue Subdivision, being a Subdivision of Lot 12 in Bernhard Engel's Subdivision of the West 1/2 of the Southwest
1/4 (except Railroad) and the Southeast 1/4 (except the Southwest 1/4) of the Northwest 1/4 of Section 11, Township 36
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 29-11-301-037-0000 Vol. 0203

Property Address: 15143 Cottage Grove Avenue, Dolton, Illinois 60419




