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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docursent-are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaeling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat*g November 4, 2003

together with all Riders to this document,

(B) "Borrower" is THOMAS P BOYLE and JEANNE M BOYLE 4iLS WIFE, AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
BOYL TH 03-1171 151-0400 0
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COU NTY [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:
0T 3 IN“BLOCK 4 IN O. RUETER AND COMPANY'S BEVERLY HILLS ADDITION, A
SUBDIVISTUN .IN THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH RANGE
13 EAST OR/((HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS
ACCORDING TU(THE PLAT THEREOF RECORCED MAY 5, 1523 AS DOCUMENT 7918570
IN COOK COUNTY< ZuLINOIS.

Parcel ID Number: 24-12-437-015-0000 which currently has the address of
10210 S ARTESIAN AVENUE [Street]
CHICAGO [Cityy -Tllinois 60655  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 01, the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /!l replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is/referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,. txcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

BOYL TH 03-1171 151-0400 A m@ 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lezde- may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds n(-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und(r F.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or "erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borivwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘equired by RESPA, and Borrower shall pay to
Lender the amount necessary t¢ make up the shortage in aceo’dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, asidefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lénder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moud-ty payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d 'n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shal!l be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withil €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘writing, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist whic'+-are beyond Borrower’s control.

7. Preservation, Mairicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow?r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection yitn damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insui2ice or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and intpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spaciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or-ctatements to Lender
(or failed to provide Lender with material information) in connection wity the.Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sucupancy of the
Property as Borrower’s pringipal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

BOYL TH 03-1171 151-0400 Qb 0 0
Initi

@ -6l1L) o0 Fage 7 of 15 ' Form 3014 1/01
®




(0334520006 Page: 8 of 15

UNOFFICIAL COPY

&
L0/l ¥1LOE w104 S g abeg 01001 1119- Y

J0v0-T181 TLTT-€0 HL 1ACd

*PUNST ATE 0] IIMOLIOY IPNUI J0U [[IM A3Y) pue ‘ddueinsu] 3581104 10] IM0 [[IM JdM0LI0E
JUNOUIE 3] ISBIIIUL JOU [l SIUIWIIIZE YING *UR0T ) JO SULIA] JAf)o Aue 10 ‘aJueinsuy a5ed1iof
10] Aed o1 podade sey Jomoliog JeY) SIUNOWE IY) JIIJJT J0U [{ia SIWWRIZe yons Auy {(e)
AN |, TIFURINSUIAI 2adED, PAULIa} WAIJO ST Juawa3UeLIE ay) ‘Isunsur oy} 03 pred swnmuord
a1 JO aTeys ® IO] IBUBYOXI UL S §,JJINSUI ) JO 2IBYS B SAYR] IOPUIT JO QEI[IIR Ue 1Byl sapiacid
wawaaife yans Jp csesso] Suronpar 10 ‘ysu s Jonsur afefuow ayl SwiAppow 10 Suueys 10) afueoxa
m ‘aoueinsuy afefuopy 10) spwawded s Jomoriog jo vontod B (Se PIZHAOBIRYD 3¢ JYSIT IO} WOI] dALIaD
18] sTunowk (Anoarnpur 1o Apoalp) astaoal Aeul ‘Fuiogalof i) Jo AU Jjo ajeIje AuE 10 ‘A11us Iaqio Ae
*IAINSUIAY AU “IDINSUT 1aYI0TE 210N 91 Jo Jaseyound Aue ‘Japua  ‘sluswaaide 3say) Jo 1Msal e sy
“(swnmuald aoueInsy]
a3eToN WO, POUTRIGO SPUNJ IPN[AUI ABUI UITYM) IQB[IEAE ARy Aewl 1oInsur aFeSizow a1} ey spuny jo
samos Ate Jursisyuswed ayew o) remnsur afeSuow ay) armbas Lewn swawaalde asay ], ‘smawedsde sy
01 (sanred 10} A1ed 23010 a1 pie Iaamsul afefHowW Ayl 01 £10108)S1ES 2IB JBY) SUCTHPUOD PUR SUIIA) U0 aIe
UAU2ITR 459U, "S3580| 22NPAL IO “YSL 9Y) AJIPOUI 10 23eys 1R santed Ja1o [im s1uawaaide ojur 1a1ua
ApuI pu® ‘auil) 0) UL WO 92J0] Ul SURINSIT Yons [[e U0 JSUI [e101 II9Y1 slen[ead sIaInsul aSeSuop
“QOURIMSY]
afefuop op 01 Aued ' jou st 1amourog paaife se ueo] oyl Aedal J0U $20p JomoLIOg JI InOUL ABWU
11 S3880[ UIBMAD Iof (2ION 2} Saseydind 1wy AJUa AUE 10) J9PUIT SASINQUIIRI J2URINSU] 3FeFlIoW
"210N 3} Ul paprioid arel ) 1k 1saraur Aed 01 uoneS1qo § J9mor1og S109]8 ()] UO1103S
stip ut Sunpon e 9[ge[ddy Aq peiinibal ST UOMBUILLIY) [1jUnR 1O UOeunLl yans 10 Surpraoid rapuar]
PUR I3MOLIOE US313q 1USWAAISE UaUALLOS M 3IUEpI0IdE Ul SpUa adueInsu] aSeS1Io 10§ juatwaiinbal
§ 19U [N ‘AATSSAI SSO] S[qEpUNiOI-ueT’ r’ aplacid 01 10 ‘109])3 UI J0UBINSU] A5eSUOp UTelmIew
01 paxmbai summuazd oy Aed [eys Iamolrog ‘sourinsu] adeSuo 1oy swniuaid Ay premoy siuswAed
pareudisap Ameiedss ayewl 0) paunbal sem Jam0LIOg PUB UBOT AUy} SUMEW JO UOTHPUOD B SB A3UBINSH]
afedo]q paimnbal Jopua J] -oourRInsu] Adeduo Joi swinnuaad 2 preame) siawded pajeudisap Ajeredas
sannbal 19pudT pUB ‘pIuIRIO ST OQR[IBAB $IWO03IG-uItdE LIPUT Aq PI3las Jamsur ue Aq papraoid
(sanmbar 1apuaT 1Byl powad 9] 10 pUB JUNOWE Y} UI) oT¢I4A0d 0UBINSUF 288310 1 sjuawied aasasas
$s0[ 21INbal Ia3UC] OU UBD ISPUIT "JAIISII §SO] YONS UO TIPS 10 15217 AUue Jamouog Aed o) painbaa
aq j0u [[RYS 1Apud pue ‘[[n ur pred A[pIEUNHN ST UBROT A1 Y 122) A} TUIPURISIIMIOU ‘3]qRpUNjaI-uou
3Q [[BYS SAI9SAI §S0] yong -adweinsu] oFeFUON JO A1 Ul JAIISAFISSD| J|gepurysi-ucu v st sjuswied
3831 UIRIRE pue asn dande [[Ia IpUIT 19312 UL 3G 01 PaASERD A5RIA0H AJURINSUL Y] UM NP AIdM
e siwauried pareudisap Aeieredas ay) Jo Junowe ay Japua] 01 Aed 01IRUOD [[BYS JAMOLIOF ‘D[qR[IBAR
10U st #8el3A00 aoueInsup aFeiiIop Jus[eamba Aj[enuelsqns J| Iapud| Ay ne10s[es ainsur afediow
U Ue woll ‘1ayga u Asnoraard aoueinsty 2§eTUOW A JO IaMQIIEY UY1800 A 03 JU3[eaInba
ATenue1sqns 1800 € 18 “1093J2 ur A[snotadrd aouemsu] a8eSuol 2yl 01 Juaeanbs K[[enUBISQNS 3FBIAAC
ureiqo 01 parmbar swmnuard s Aed qreys Iomoiroy ‘soueinsu] afefuop Joy swniuard 2yl premos
sjuatuAed poreudisop Apreredos oxewr 01 paimbal sem lomolrog pue aoueinsuy yons papracid Ljsnotanid
ey 1a1nsul 3FeSiIow ayy WOI] S[GeIIRAR 3q 01 $3s8a) IApUa] Aq paninbal afeisacd soueInsdp adeduop 2y
‘uoseaI e 10] ‘I 19910 Wl dourdnsu] aFedop oyl wreinew o) paanbax swnnuaid g Aed 1ens 1amoI1og
‘ueoT 2y SumiewI JO UOHIPUOS B St 3dweinsu] 25eS1io paunbai 1apud 1 -esueansuj ageSniancag
“Gumim Ut 19T 10u1 A1) 0 $a9138 Tapuay
$sa[un 231U 10U [RYS AP 93] A} pUR Ployasea] 3y ‘Luadord 2y o1 apn a9 saxmboe Iamounlog [ tosed|

a1 jo suorsiaoxd o e m A[dwod [[BYS IsmoLI0q ‘PIOURSE3] B UO ST JUSUNIISU] ALIMO3S SIY) J] o
"TIRUIAR

Sunsanbai ramomIog 03 13pUa woil axou uodn “1sa1dUT yons Ym ‘aiqeded aq [eys pue JUSWASINGSIP
10 21Bp 21 WOIJ 18I 210N 211 I8 1S2I0IUl Jeaq [[eyS SIUNCWIE 3SAY], "JUIWNISU] AILINI9S S £Q painoas
IIMOIIOY JO 193D [BUONIPPE W02 [[BYS § UCHDAS SIYI JOPUN JAPUIT AQ PIsINGSIP SWIMOWE AUy

‘6 UONII3G STU} JIPUN PAZLIOYINE SUOIIIE
[[e 10 Aue Fum{el 10U 1o} AIIqRI] OU SINIUT JOPUXT 1EY) paaide st 3] "0s op 0] UoNESqo 10 LINp AUE Iapun
10U S1 PUR 0S Op 01 DABY JOU S0P IIPUT ‘g UONIDS SIY] JIPUN U0 33e) ABW ISpUa YSnoyi[y "JJo 10 Uo
PSTUI SANI[IIN JABY PUR ‘SUOMIPUOD SNOAFURD 1O SUCHERIOIA ApO2 1910 10 Fuippng areurund ‘sadid woy
IaEm UIRID ‘SMOpUIM PUR s1o0p dn pieoq 10 aov[da1 ‘syoo] afueyD ‘siedal axew o1 Auadold a1 Suuoun
‘01 pa] jou §1 ng ‘sapnpun Auadorg oy Suumoag Surpasoord Aodnoqueq e ur vomisod paindss i
Juipnyan ‘Wannsu] A1n2ag syl sspun $1yfu 10/pre £1adorg 2y un 1SaIaur ) 139101d 0] $23)  SAauIone




(0334520006 Page: 9 of 15

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sa.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prccesds. If the restoration or repair is not econornically feasible or Lender’s security would
be lessened, the MisCellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {er in Section 2.

In the event of a totul <gfing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securs4-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediat¢ly before the
partial taking, destruction, or loss in value diviaed by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss/in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, /estruction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of i, Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" me2ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz.begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.o: Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any ~ction.

17. Rurrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneZ.ci<l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person aid-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 avs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig’ seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (ne/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sécyrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc undes-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otier covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, bt net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-prrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) f<=s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciccied-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, rstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irsimument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthzr cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iméicd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but'only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accorduice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home<stead exemption laws.

25. Placement of Collateral Protection Insurzice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecineat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend>r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn:ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thot-insurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ve more than the cost of
msurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS ¥ Cundw}  County ss:
I, K. Pl . a Notary Public in dnd for said county and

state do hereby certlfy that  THOMAS P BOYLE and JEANNE M BOYLE

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uader my hand and official seal, this 4th day of November, 2003

My Commission Ixpures:
G / b £ &,ﬁ
\ AT FIGIAL SE SEAL', h g2 ar 7N |
bor?

De

%- Pullic, Qme of !Ihnoxs I‘§0tar blic
¥ Nmaw(}ounty of Grundy 5

3 My Commision E pires 8/14/0

.-..’.‘f”a”‘
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