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MORTGAGE @ é

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar/ defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aicy provided in Section 16,
(A) “Security Instrument” means this document, which is dated OCTOBER 7, 2003, together with all
Riders to this document.

(B) “Borrower” is ANNETTE N MARKHAM, R SINGLE WOMAN.

\\&W‘v\kﬁf s BT

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is RBN AMRO MORTGAGE GROUP, INC.
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STREET ADDRESS: 1000 N. KINGSBURY STREET UNTT 104

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 104 IN RIVER VILLAGE LOFTS CONDOMINIUM IN THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOTS 19 THROUGH 23 1IN BLOCK 96 IN ELSTON'S ADDITION TO CHICAGO, A SUBDIVISION
IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBI 'D' TC THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 15, 2002 AS DOCUMENT
0021128852 AND AS AMENDED BY DOCUMENT (324732032 RECORDED SEPTEMBER 4, 2003, AND AS

FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RiIGF.\TO THE USE OF STORAGE SPACE NUMBER 527 A LIMITED COMMON ELEMENT, AS

DELINEATED ON THe LP«VEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0021128852,

PARCEL 3

UNITS GU46 BOTH INCLUSIVE IN THR RTIVER VILLAGE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBEL T.FAL ESTATE: PART OF A TRACT OF LAND BEING THAT PART
OF LOTS 21, 22 AND 23, IN BLOCK 96 Tl &LSTON'S ADDITION TO CHICAGO, A SUBDIVISION IN THE
WEST HALF OF THE SCUTHWEST QUARTER OF (SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY TS ATTACHED AS
EXHIBI 'D’ TO THE DECLARATION OF CONDOMINIUM) RECORDED CCTOBER 15, 2002 AS DOCUMENT
0021128852 AND AS AMENDED FROM TIME TO TIME,  TAGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUJTY, ITLLINOIS.

PARCEL 4:

]

DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASeMZINTS AND QOPERATING AGREEMENT
RECORDED MARCH 12, 2001 AS DOCUMENT 0010192877 AND AS AMEND:D AND RESTATED BY INSTRUMENT
RECORDED OCTOBER 15, 2002 AS DOCUMENT 0021128849 FOR THE FOLILCWING PURPOSES:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS, 1,7730)AND 3 AS CREATED BY

A) INGRESS AND EGRESS AND USE

B} STRUCTURAL SUPPORT

C) USE OF FACILITIES IN THE CATALOG BUILDING AND GARAGE BUILDING

D) MAINTENANCE OF CATALOG BUILDING EASEMENT FACILTTIES AND GARAGE EASEMENT FACILITIES
E) MAINTENANCE AND USE OF EASEMENT FACTLITIES

F) SUPPORT, ENCLOSURE, USE AND MAINTENANCE OF CATALOG BUILDING AND GARAGE BUILDING
COMMON WALLS, CEILINGS AND FLOORS

@) WATER MAIN CONNECTION, SANITARY SEWER MAIN CONNECTION AND GAS MATN CONNECTION
H) UTILITIES
I} PERMITTING EXISTANCE OF ENCROACHMENTS IN CATALOG BUTLDING AND GARAGE BUILDING

J) EXTERIOR MAINTENANCE

CLREGALD
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K} EXTERIOR SIGNAGE

L) DUMPSTERS

M) OWNED FACILITIES

N) SHARED FACILITIES AND
0) OVERHANGING BALCONIES;

OVER THE LAND DESCRIBED IN EXHIBITS ATTACHED THERETO.

LETCTI2
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Lender isa CORPORATION,
DELAWARE.

RD., TROY, MICHIGAN 48084.

_ LOAN #: 640683376
organized and existing under the laws of
Lender's address is 2600 W, BIG BEAVER

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 7, 2003. The Note

states that Borrower owes Lender *#*%**xx*xx*xx***+*+*ONE HUNDRED EIGHTY ONE THOUSAND AND NO/100

KA Rr ARk Tk bk ke kb hk bk kb kv kkkkkrkhka kb kx vk kxx*rxxxx Dollars (US $181,000.00 )
3, ’ .

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2033.

(E) ‘:Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” meaiis all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowe: [zheck box as applicable]:

_x.] Adjustable Raie Fider [x " ]Condominium Rider [ jSecond Home Rider
[ |Balloon Rider ["_IPlanned Unit Development Rider .__1Other(s) [specify]
" 11-4 Family Rider [ IBiweekly Payment Rider

(H) “Applicable Law” means all controllirig applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hava.thz effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Aesessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by'a condominium association, homeowners association or similar
organization.

() “Electronic Funds Transfer” means any transfer ot “uns, other than a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronicterminal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financia! institution %0 r.ebit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section'3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descibecin Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any partcr the Property; (iii) conveyance in lieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaym=nt of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal arn.iiitrest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq)) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. o. any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even it the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY - o
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals_, extensions and modifications
ofthe Note; and (i) the performance of Borrower's covenants and agreements under this Security lpstrum_ent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's SUGLESSQrs and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ 1599-2002 Online Documents, Inc. Page 2 of 12
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 640683376

which currently has the addrecs 5f. 1000 N KINGSBURY ST 104, CHICAGO,

o [Street] [City]

illinois 60610 (“Property Address”):
[Zip Code|

TOGETHI_ER WITH all the improvements nave-or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now of hereafter a part of ihé uroperty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is refe.red.ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully Seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity.is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumer sovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymentof Principal, Interest, Escrow |tems, Prepayment Charges, and i.ate Charges. Borrower shall pay
when duethe principal of, and intereston, the debt evidenced by the Note and any prepavineatcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectien-$ Fayments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or.Gttier instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Leider may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one o” tiore ofthe following
forms, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
® 1999-2002 Online Documents, Inc. Page 3 of 12
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payment-to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retur_n them 'to Borrower, [fnotapplied earlier, such funds will be applied to the outstanding principal
balance ur_1der the Note |mme§|ately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agal_nst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal
due upder Fhe .Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any .Iate charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentsif, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied te any late
charges due, Voluritary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Iteras. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the-“Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prierity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Fioperty, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiumsz.i-accordance with the provisions of Section 10. These items are called
“Escrow items.” Atorigination or at any time duringire term of the Loan, Lender may require that Community Assaciation
Dues, Fees, and Assessments, if any, be escrowec by Rarrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lende: all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pavio Lender Funds for any or all Escrow ltems atany time,
Any such waiver may only be in writing. In the event of such waiver, E.orrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Fund< hias been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tire period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purroses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenantand agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, ana Rorrawer fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay suchi amount and Borrower shall then he
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaiion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leridzr to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amounta lender can requirz under RESPA, Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. _Le_nder shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unl.ess
an agreementis madein writing or Applicable Law requires interestto be paid on the Fun_ds, L_e.nder shallnotbe rgquwed
to pay Borrower any interestor earnings on the Funds. Borrower and Lender can agreein wr‘ltmg, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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. It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maké up the
_shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tthe amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
!’roperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Assaciation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall.promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing {0 the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceeaing which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiiig; ©tionly until such proceedings are concluded: or {c) secures from the holder of the fien an
agreement satisfactory to Lencler subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a licn which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien crtake
one or mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a orie-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall k2apthe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withiiine term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerder requires insurance, This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to cismpprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, ip connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking <ervices; ar (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tine remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower ghiall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coniiestion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender nav obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchast any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and migii srovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranze coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dichursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/gr as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lenc{er requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyfo_rm
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pro_p_erty, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.. Len‘dler may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, an rance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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pfoceeds, whether of not the_ underlying insurance was required by Lender, shall be applied to restoration or repair
of th_e Property, if the resto_ratlon or repair is economically feasible and Lender’s security is not lessened, During such
repair anq restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
oppo_rtunlty t_o Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such |nspect:|on sha!l be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
App!lcable Law requires interestto be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [t the restoration or repair is
noteconomically feasible or Lender's security would be lessened, the insurance proceeds shallbe applied tothe sums
secured by this Security instrument, whether or notthen due, withthe excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendler acquires the Property under Section 22 or otherwise, Borrower hereby assignhs to Lender
(a) Borrower's rights to-zny-insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (' any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail-insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lend=r/may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this. Security Instrument, whether or not then due.

6. Occupancy. Borrower shall eciipy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Ipsiiument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dai= of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless'axienuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectica of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property ‘o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall inaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unléss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pramnrily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a’e paid in connection with damage to, or the taking
of, the Property, Borrower shall be respensible for repairing or rastoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repzirz and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or cendemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the [Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall giv2> Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Lecan Application. Borrawer shall be in default if, during the Loan apiiicatian process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or'crnsent gave materially
false, misleading, orinaccurate information or statements te Lender (or failed to provide Lender wita miaterial information)
in connection with the Loan. Material representations include, but are not limited to, represertalions concerning
Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Ir?strument (sych as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abangloned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights ur-u?ler
this Security Instrument, including protecting and/or assessing the value of the Property, and securing ar?d/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secur,ed byalien whlc_h has pnon?y
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protects Mterestin

LOAN #: 640683376

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials
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the Pr_ope‘rty and/or rig_hts under this. Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property mcludes, but is not limited to, entering the Property to make repairs, change locks, replace or
boarc_llup doors and \A{mdows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and haye utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reorired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lcouar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requiredv,make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preiiinis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost suosantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insvrer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuc 12 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 14 L2 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact thatthe Loan is ultimately paid in full, and wei12lar shall not be required to pay Borrower any interest or earnings con
such loss reserve. Lender canh ho longer require loss feserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by atiins:rer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tcward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aid Borrower was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Eorower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable losg reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Scrrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secuon 1£-affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10 ‘hese agreements. These
agreements may require the mortgage insurer to make payments using any source of funcs tat the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumes;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive 1vom {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of t_he
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for !Viortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. . .

{b) Any such agreements will not affect the rights Borrower has - if any - V\flth respegt to the Mor.tgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have th gage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Astslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.
. If the Prop_erty is damgged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the re.storatlo.n or repair is economically feasible and Lender's security is not lessened. During such repair and
restorathn perlod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppo‘rtumty t_o Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
su_ch lnspgctlon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a sefies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
_Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repair is noteconomicaily feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oraerrovided for in Section 2.

Inthe eventof atoteltaking, destruction, orioss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtaking, destruction, orlossin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumertimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing.-the sums secured by this Security Instrument shali be reduced by the amount
ofthe Miscellaneous Proceeds multipiied Ly the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in.value. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, or!ses in value of the Property in which the fair marketvalue ofthe Property
immediately before the partial taking, destructior, Or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r lose.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the'sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ciairn for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securea by thiz Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscel.anecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocsurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Linder's judgment, precludes
forfeiture of the Praperty or other material impairment of Lender's interest in the Property ci rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impair:nznt of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be atplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest c_af Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance py
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from tr_urd
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe awaiver

of or preclude the exercise of any right o remedy.
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13. Joint ,and Sevgral Liabil_ity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not gxecute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
gra_nt and convey the co-signet’s interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to ex.tend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjgct to the.provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under. this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits -under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
ur!der this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
tthstecurity Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of

ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢i L.rotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorncys"faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunty Ivstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Levic!ar,may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subjectto a law'wihich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to b2-collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by-inz amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exaeeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principalawed under the Note or by making a direct payment to Borrower. If arefund
reduces principal, the reduction will be treated a2 ~-nartial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Mcie). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rijht efaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instriiment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to E.orzower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice fo all Berrawers unleéss Aaplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hat designated a substitute notice address by notice
to Lender. Borrower shall premptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a change of address through that specified
procedure. There may be only one designated notice address under this'Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lerider’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corineciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii ke governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impligitly
allow the parties to agree by contract or it might be silent, but such silence shal! notbe construed as a prohibitioq agalqst
agreement by contract, In the event that any provision or clause of this Security Instrument or the Ngte cohflicts ywth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any abligation to take any action. . ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thl_s Se‘curlty Ipstrume“nt. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used. in this Section 18, lpterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benef al injerests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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-tr‘ansferred ina bgnd for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'o.f th_e Propgrty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person gnd a b_eneflt:lal mtergst in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mu§t pay all sums sepured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

‘!9. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for'tae termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cuncitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neiweas if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays ‘al“expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees,- picperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in ine. Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably requiie to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet's obligationto i“ay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicrisia Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instnimentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumenf and. obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reilista.e shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor tiinas without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing-cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ofthe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrieiris shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if thie Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan vervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and 7ire ot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as eithzr an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Ins‘ruinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such
Borrower or Lendler has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, th.at
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportur?lty
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuapt to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th'e _following ;ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, tox1c- pEStICId:ES apd herhicides, \.;o!atﬂe solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law n7ﬁ‘ ederal
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laws and laws of the jurisdiction where the Property is located that relate to healith, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in,
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. J

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Enviranmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not applytothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products),

Borrewer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavi.«f which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiiliig.-leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tr=piesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns;er is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediatioti ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take alinecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentai Cleanup.

LOAN #: 640683376

NON-UNIFORM COVENANTS. Borrowzi and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender zhall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this 3acurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise) 7 ke notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secucity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borro'we” of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeic. of a default or any other defense of Borrower
to acceleration and foreclosure, If the default s not cured on cr Fefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sumis secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this'gaction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrumen’, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy ot the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases arid waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with’ evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirgd by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own.
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~ BY SIGNING BELOW, Borrower accepts and agrees to the ter
Instrument and in any Rider executed by Borrower and recorded

LOAN #: 640683376
ms and covenants contained in this Security

X7 &L % (Seal)
ETTE N H
State of ILLINOIS|
County of: \ 3" \
The foregoing instrument was acknowledged before me this (date)

by ANNETTE N M%RKH ame of person acknowledgg@d)tAi. M\j\,\/\@\)\*%&/ QBNA_CL_____

A

(S8ig atfiofl’_:n Taking Acknowledgement)
/ _—~{Title or Rank)
Y =

(Serial Number, if any)

FEEGPELEET60400080000000000
"OFFICIAL SEALT

LAURIE ANN MAYBRUN

Motary Puliic, State of lilinois

M Commisazion Expires 6/22/05
BEIBIHLILIHTREAE2HD05680008

L oFOODER

hd
-
[
[ 4
*
*
»
*
&

s
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LOAN #: 640683376

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7T day of ocroBer, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of rust, or Security Deed (the “Security Instrument”) of the same date given by
the undereigned (the “Borrower”) to secure Borrower's Note t0 ABN AMRO MORTGAGE
GROUP, INC . 7 DELAWARE CORPORATION

. . _ (the “Lender”)
of the same date and'covering the Property described in the Security Instrument and
located at: 1000 N KINGSPURY ST 104, CHICAGO, IL 60610.

The Property includes a unit in, togzther with an undivided interest in the common
elements of, a condominium project KNCWwn as: RIVER VILLAGE CONDOS

(the “Condominium Project”).
If the owners association or other entity whica acts for the Condominium Project (the
‘Owners Association”) holds title to property for inz benefit or use of its members or
shareholders, the Property also includes Borrowe: s'interest inthe Owners Association
and the uses, proceeds and benefits of Borrowet's interast.

CONDOMINIUM COVENANTS. In addition to the-cuvenants and agreements
][naltde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:.

A. Condominium Obligations. Borrower shall performall of Borrawar's obligations
underthe Condominium Project’s Constituent Documents. The “ConsttuentDocuments”
are the: (i) Declaration or any other document which creates the Condorninium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Ecirower shall
promptly pay, whendue, all dues and assessmentsimposed pursuantto the Corstituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

(including deductiblelevels), fortheperiods, and againstloss by fire, hazardsin within

the term “extended coverage,” and any other hazards, including, but n ited to,
Initials:
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: o LOAN #: 640683376
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ji) Borrower's obligafion under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whetl.enderrequires as acondition ofthis waiver can change during the term of the loan.
. Borrowsr_shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the everit cf a distribution of property insurance proceeds in lieu of restoration or
repair following a19ss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwiiars Association maintains a public liability insurance
policy acceptable in form, amourit; and extent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in‘connection with any condemnation or other
taking of all or any part of the Property, whethzr of the unit or of the common elements,
or for any conveyance in lieu of condemnatici. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, e.ccept after notice to Lender and
with Lender’s prior written consent, either partition or subaride the Property or consent
to: (i) the abandonment or termination of the Condomirium Project, except for
abandonment or termination required by law in the case of suJstantial destruction by
fire or other casualty or in the case of a taking by condemnation o eminent domain; {ii)
any amendment to any provision of the Constituent Documents if the pravisionis for the
express benefitof Lender; (i) termination of professional management 204 assumption
of self-management of the Owners Association; or (iv) any action whichwoiid have the
effect of rendering the public liability insurance coverage maintained by tiie Owners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate a all be
payable, with interest, upon notice from Lender to Borrower requesting t.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider. méﬁ/;
| /(/(/ (Seal)

Qlyt:u'mi N MARKHAM
L

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS #DJUSTABLE RATE RIDER is made this  71u day of ocToBer, 2003
and is incei norated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note”) to  ABN ANRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date'and covering the property described in the Security
Instrument and located at; 1000 & KINGSBURY ST 104, CHICAGO, IL 60610.

THE NOTE CONTAINS PROVISIONS A#ZLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements madein
the Security Instrument, Borrower and Lender further covenant’and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 5.000%. The/Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may change onthe 1sT day of NOVEMBER, 2008
and on that day every 12th month thereafter. Each date on which my interestrate couid
change is called a “Change Date.”

Initial
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ex

Beginning with the first Change Date, my interest rate will be based on anlndex. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recznt Index figure available as of the date 45 days before each Change Date is
called tne Current Index.”

If the liider is no longer available, the Note Holder will choose a new index which

ishbgsed upur comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatior o7 Changes
Before each Charge Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE FOURTHS percentage point(s) { 2.750% ) to the
Current Index. The Note Haider will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) { 0.125% ). Subject to

the limits stated in Section 4(D) teinw, this rcunded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determii e the amount of the monthly payment that would
be sufficient to repay the unpaid principaithat | am expected to owe at the Change Date
in full on the maturity date at my new intergsirate in substantially equal payments. The
result of this calculation will be the new amouunt of my monthly payment.

(D)Limits on Interest Rate Changes

Theinterestrate | am required to pay atthefirst Change Date will not be greater than

7.000% orlessthan 3.000%. Thereafter, riy Interast rate will never be increased
or decreased on any single Change Date by more than ~-two
percentage point(s) < 2.0003% ) from the rate
of interest | have been paying for the preceding 12 months. viy interest rate will never
be greater than 10.000%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie . will pay the
amount of my new monthly payment beginning on the first monthly payricnt date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes _ _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The

notice will include information required by law to be given to me and als'tle and
Initials A
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Secticn 18 of the Security Instrument is amended to read as follows:

iransfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Propzniy, including, butnot limited to, those beneficial interests transferred
in a bond 1ci ¢leed, contract for deed, installment sales contract or escrow
agreement, the'intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or
transferred (or if Borrowver is not a natural person and a beneficial interest in
Borrower is sold or transfirred) without Lender's prior written consent, Lender
may require immediate payinent in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicaisie Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be supmitted to Lender information required by
Lender to evaluate the intended transicree as if a new loan were being made to
the transferee; and (b) Lender reasonabiy determines that Lender’s security will
not be impaired by the loan assumption arid that the risk of a breach of any
covenant or agreement in this Security Instrurient is acceptable to Lender.,

To the extent permitted by Applicable Law, cendermay charge areasonable
fee as a condition to Lender’s consent to the loan assuimption. Lender may also
require the transferee to sign an assumption agreericdt that is acceptable to
Lenderand thatobligates thetransfereeto keep allthe proriizes and agreements
made in the Note and in this Security Instrument. Borrowe’ will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment iri fil'; Lender
shall give Borrower notice of acceleration. The notice shall provide a jeriod of
notless than 30 days from the date the notice is giveninaccordance with Saction
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument witho rther
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

i

7
ANIETTE N MAR@M/

(Seal)
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