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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunien: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain culss. regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which.isdated August 28,
2003 , together with all Riders to this document.
(B)  "Borrower" is FIRST AVMERICAN

Steven Silverstein, a single man 2NN
Flle # > 105]g €} 304

Borrower is the mortgagor under this Security Instrument,

) "MERS" is Morigage Electronic Registration Systems, Inc. MERS s a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors aad assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and'existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

FLLINQIS -- Single Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 14 1/01

(Page 1 of 18) 210773759 Initials: —57—*&- 346
GMACM - CMS.0012.IL (0001} SJ—\




0334629114 Page: 2 of 22

UNOFFICIAL COPY

bt

- -Srennyg (8146 7 2304) {1000) "TEZ100°SINT - WIVIND
L PIN MR INARLELSND IWAOIING S SEronysey e - 4] e asi - STONTTT

“AL200I S JO UOMNIPUOD 10/PUE AN[RA A1) 01 SB SUOISSIULO 10 "jo suotieuzsardassi

{AF] 20 TUOUBUMISPUOY jO 1AL} Ul 2UAdAU00 (11) fAuadolg i Jo ued Aue 10 i jo Fwye) soyo
0 uoteuepued (1) 1A1adodd M e uonIINNISIP 10 ‘01 ddewep (1) H0] {§ uUonIAG W pALIISIpP
sagesea0> o1 Jspun pred spaavord eouesnsur ueys 1eyio) Kued puy Aue £q pred spassord
10 'aFRWEp JO pIEME JUAWO(Ns ‘uouesuadmo) AR sueot 2SPIA0LJ SNOIUE[[2ISTA,, ()
“§ U0 UL PAqLIISIP JIE B SUTOH 9SO SURIE |, SWRIf MOLS, p

"SI9JSURI 3SNOYSULIRAIO PARUIOING UL *SIANSURO DIl

auoydalai-Ag pOlRINU SIAJSIRLE SUOTILSTR) AUIPEW 19][3) pajeolne ‘SIaJsuBL] Ips-j0-1uI0d
"0 PAMUN ICU ST NG ‘SOPTYIUL ULID] YONG IUNOOOR U HPAID IO JIGOP OF UONMIISUL [PIOURUl) ¥
JZUOYINE 1030111801 “19p10 01 se 08 adey onaudew 10 ‘yaindwos “uewnnsur swoydaor BLLHIRRY
SWOINIVD Ue YEEN W pajeiliul st yotgm ‘wawmsut 1aded repmuns 10 yetp yoa £g pajemSLIO
UOIDBSURI} B URY) 1) 'SPUIY JO Jajsueal AR SURAWL JJSUBLY, SpUNj JUONRLE,, O}
“UONRZIURFIOC JEJIIS 10 UONEIOOSSE SISUMOIUIOY ‘TOIIRIDOSSE

WRLIWOPGLOY ¥ Aq Apadold 9y1.io JomoLIog uc pasodull are 18t Sa8Ieyd I3]0 pue SIUALSSIsse
S39) TSOND [[B SUBAUD L SIUTMISSISSY PUR ‘Saay ‘San(] UOPEIOSSY A)umuwo’), {0
“suotuido eotpnl ajqereadde-uou ‘Jeur; ojqesidde (e se

HAM se (MB (0 19910 U} 2ARY L) SISPIO PUR SA[NT JATIEXISIUIWPE PUE SIOURNIPLO ‘SUONEMToL

SIS [BIG] PUR 2vIS C[RIApY) qedifdide Fuijonuos [k sueaw ,me sqqeoddy {n
13p1y wadoPadg NuD. parueg [ [Aproads] (spopy |

sprf Afwed p-p {7 sepry wowded Avarig [ spryg wooreyg [
2PTY QWO puodg [ OPIY WHIWOPYS [y 1apry 2ty sqeisnlpy [ ]
{argeatjdde se xoq yaya] 13meLiog Aq panind 3 0} e SI9PrY oo o1,

“amonog A PIINIIXA I U1 WAWNNSU] ATUAS SIG) 0) SIOPIY [7 SURAW |, SIIPRY, ()
(153191

snjd “uoumnsu] A0S SIQ I3PUR Anp SWONS [[B PUR ION A KDwenp SABIRYD 91] DU
sadreyd wemdedard Aue isaraut snid 210N ol A paotapIA2 1Gap AU sImAm LUBOT, ')
L Aadord oy w sy

0 [ojsUR1Y, FUIPEAY AL JOPUN MO} PAQLINSIP §1 1Y) Autadord Ay sueawt | Asadozr, (1)

£e0e 1 ascwsadayg
ey} Ja1e| 10U {0y ut jqop 2y Aed o1 pue siuswARg APOLIA IRINTL L1 1gap
st Aed 01 pasiwoad sey Jamoniog 1samur snjd ( 00000 '89¢ § ST Ao

00T/00 PUE PUBSNOYL JYLTE AJXIS poIPUNE OML
JOPUT SOMO IaMOLIOF 1B SAIBIS AON M| ~  $567

gz Asneny pamp pue wmonog Aq peusis alou Aossriord gy sueaw 210N, {q

TE009  TII 'RI3ABWITIM ‘PeOy MITAUSTH IO Tor

ST SSAUPPE § Iapuery - FILMETI O SMT]
SU} Iapun BUpISTXD puR pazigedio uotieIodiss ¢ apUaTy

sbebizoW tosputm e/q/p 077 ‘sbebirow sus
S[ lljapuarla! {(I)




0334629114 Page: 3 of 22

UNOFFICIAL COPY

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As uvsed in this Security Instrument, "RESPA" refers to all
regrirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even.f the Loan does not qualify as a "federaily related mortgage loan” under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Propeity, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER Cr PIGHTS IN THE PROPERTY

This Security Inztiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifiGatiors of the Note; and (ii) the performance of Berrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anc couvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to(the successors and assigns of MERS, the following described
property located in the
County

[Type of Reco! ding Jurisdiction]
of Cock

[Name of Record’ug Murisdiction]
See attached schedule A

which currently has the address of
547 S Clark Street, 902,
[Street]
Chicago , Nllinois 60605 ("Fropecty. Address”):
fCinj [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propesy All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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if Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
panc pal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

7. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic
Paymen:s aze due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymen. 0. amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or greuid rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender urder Ssction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower tc’Lepdar in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisons of Section 10. These items are called "Escrow Items.” At
origination or at any time duriag the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itciii. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sectiop. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obiigatian to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay *o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writig. /in the event of such waiver, Borrower shall
pay directly, when and where payable, the amouuts due for any Escrow liems for which
payment of Funds has been waived by Lender and, it ".ciider requires, shall furnish to Lender
receipts evidencing such payment within such time period 4s Lionder may require. Borrower’s
obligation to make such payments and to provide receipts shaii for all purposes be deemed to be
a covenant and agreement contained in this Security Instrumert. as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciuw Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower siiall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wuiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 un¢i, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tiei required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

LOAN NO: 555822105 .
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Aygency in connection with the review of any flood zone determination resulting from an
objeztion by Borrower.

Jf Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance cuverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase atv-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but miglit ‘or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcuely in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siznificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen. and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeir..

All insurance policies required by’ Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, siall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additioral loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lecaes requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal awupes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender,for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticevir the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boriower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether oz not the underlying
insurance was required by Lender, shall be applied to restoration or repair-of the.Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beei completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy. ~Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanconed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectinz -and/or assessing the value of the Property, and securing and/or repairing the
Property’._Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which nag priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attornZys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inclve:ug its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not li'nit:d.to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous con titious, and have utilities turned on or off. Although Lender may
take action under this Section ¢, l.ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende! under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumer:. - These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payzo'é, with such interest, upen notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseholy, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title te--the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in witing.

10. Mortgage Insurance. If Lender required Moxigsge Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to rhaiutain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requir:d-by Lender ceases to be
available from the mortgage insurer that previously provided such insurauwe and Borrower was
required to make separately designated payments toward the premiums fu: Mertgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eguivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgzge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is nov-aai'able,
Borrower shall continue to pay to Lender the amount of the separately designated paymeats that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 555822105 -
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
ei.stch Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lendér's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Lv. this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowss. such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In ‘the =vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous” Pioreeds shall be applied to the sums secured by this Security Instrument,
whether or not thes due, with the excess, if any, paid to Borrower.

In the event Of /| rartial taking, destruction, or loss in value of the Property in which
the fair market value of {ne Property immediately before the partial taking, destruction, or loss
in value is equal to or greatr than the amount of the sums secured by this Security Instrument
immediately before the partial tuking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suris secared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borzonver.

In the event of a partial taking, destruciior,-or loss in value of the Property in which
the fair market value of the Property immediately bzioie the partial taking, destruction, or loss
in value is less than the amount of the sums secured iinmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ctherwise agree i writing, the
Miscellaneous Proceeds shall be applied to the sums secured Gy tiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notiz=-bv Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to 1aak: an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procueds either to
restoration or repair of the Property or to the sums secured by this Security Instrimeat, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miccllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds.

LOAN NO: 555822105 -
ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 5
GMACM - CMS.0012.IL (0001) (Page 11 of 18) Initials:




0334629114 Page: 12 of 22

UNOFFICIAL COPY

T spenuy 197 Ju 71 2384) (1000) TI"T106°SIND - INDVIND
WYL L0E waod INTTNDELSNE WHOHINGL 921 HPPIL| 3R Suiuyg - Ajiue. | 3uly -- SIONITT]

"IPUS| JO SUSISSE pue
$3085200NS 301 1audq pue (7 Uonoas Ut papiacad se 1daoxd) pulq [[eys JuBWnIsUf AJENISS 1
JO SIUDUIDIZL PUB SIRUAA0D SY[ ~FUNLIM UL 9SeI[a1 1ons 0) $2218e I9pUa SSa[un juswInnsu]
AI003g s1y) J2per. ANIGRI] pue SUOIERLIGO S, JOMOLIOF W01 PAses]dI aq 10U {[BYS FIMOLI0q
dwsu] AJUNSISSTYI 19pUN $IGIUSG PUR SIS S IoMOLI0E JO [[e UIBIQO [{RUYS “1SpUI
AQ paaoxdde st pue “Fonum Ul JUAWNISU] KIS ST JIPUN SUOLRTIGO § FOMOLIOg SUENSST
OUM JOMOLIOF JO 1S313IUT UL 1085200nS AuE ‘g OIS Jo suorsiaoxd oy oy 1d2(gng
T TUISUOD § J3UFIS-00
Y INOYILM NON Y3 L0 JUSWIAL ST KILUMIAG SIY) JO SULIA) 31 01 PIeSal Gim SUOIEPOUNIOIIL
Aug ojew 0 1eaqio) CAppowl “rialxd o1 adide ued Iamomog 1oyl Aue pue 1apuoy
1ey) $9343e () pue ‘JudwWnsE] AILINGGE S Ag paindas sums o) Ked o1 patediiqo Ajjeuosiad tou
sU{q) “uwnnsu UG STY1 Jo swuay I 2epun Auadord ay) ut isateur s 1oudis-03 oyi Aeauco
pue yrerd ‘oFeduow 01 Ao WAWANSUL ANINTUY, Sl SuIuFis-00 st () 1, Joudis-00, ) 0N
Y1 AINDIXD 10U SAOP NG JUIWILNSU ATLINDFG SHN SURIS-00 OYM I9MOLIOG AUR “ISAIMOH '[RISAIS
pue suiof oq qrys Aipger) pue suonedigo s Iamewdg eyl s31fe pUB SIURUDACY jamollog
"punog SUZSSY PuUR S2085300ng ‘soudis-0)) LAYy [eadAdg puw quog ¢
“Apawai 1o WFu A Jo 25124310 2yl apnaaad 10 10 JaAIRM € 3G JOU
[[BYs "30p USY JUNOWE Y1 ULY) SSI| SJUNOUIE Ul 10 JAMOLIOF 12-1S313IU] Ul SIOSSINING IO SN2
suosiad pag woyy swatwAed po dowerdoooe § I3pUaT ‘ueTIENNAI] JNOYITA ‘Suipnomn Apawas
10 WE Aue FuISIoNXe Ul J9pUF Aq 20URIZANM0} AUY -1MO.INg J0 ISIU] ur 310§5300Ng
AU 30 JomoTlog [BuISII0 9 AQ opews puEmIp Aue JO uosBAI A LAwInusu[ Ananoag s1y
A PAINISS SWNS A1) JO UOHBZILOWE AJIPOW JISIAMIAYIC JO wawAed 10 9w DUMXD O asTyRl 0
10 12MOL10g 30O ISR U1 10852000G A 1sutee s3u1paaoo1d aousmion 03 parbal ag 10U [jRls
1PUI] IIMOLIOG JO 1SN U SIOSSIOING AUL 10 JOMOLIOG Jo Lqer syl cseapar.o) arerado
10U [{BUS 12M0LI0F JO 1S21U] UL JOSS200NG AUk IO JOMOLIOY O} 1apUY] AQ PayId Jauwmnnsuy
AQLInDag S Aq paImoss swins Ayl jo UOTRZILOWE o ueneaipowt 1o wauiied 1017915t s
JO UOISTAIX] “I3AIEA B JON JIPUD] A DULIEIGI0] ‘PIsedy JON Jamodiog ‘7|
"T UoLIa2g Ut 10j papraoid 1opio ayy wi parjdde aqms
Auadord ays jo 1redas so uoneIosal o) paydde jou ore ey spasolg SNOSUR|[DSIA ||V
"ropua] o1 pred aq [[eys pue paudrsse
AgaIa ale Auadosd AU ur 1SaIAIUL 5 JpU] 3o wamnedutt 3y 01 9|qemgLIe are eyl safewep
10] Wit 16 preme Aue Jo spaovosd syl wswnasuy AILNoag S1y) 1epun SIS Lo Auadorg 2y w
1849l 8 Jopua 3o Jusuuiedw Ldew 1aye 4o Auodold Ay jo amyiaproy sapaard uawdpnl
SApUY UL TRyl SULNT € (Ipm passImsip aq o) Suipasnod 1o uoipe ay1 Sursned £q “4] Uondag
Ui papiaotd st 2IRISUOI PANINId0 SBY UONRIMIIE JI ‘pue HUBJOP B (ONS 200D URD 12MOLI0F
URUIASUL ANMdAG sy topun sigdu 1o Apedolg o) 15219101 8 Japuay7 jo juatidredun
eLeIRL Jato io fuadoag 2w jo amyoniog Ut ansas pmod uswdpnl s repury w ey un;ﬁsq
SEUPUIIELED 10 AL tagaym Suipaadord o uonde Aue g1 [MEJIp UL 3¢ [{eyS I3moliog




0334629114 Page: 13 of 22

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connecticn with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amovai necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from 3orrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 4 make this refund by reducing the principal owed under the Note or by making a direct
payment to Bocrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withsur any prepayment charge (whether or not a prepayment charge is provided for
under the Note} ~Borrower’s acceptance of any such refund made by direct payment (o
Borrower will constitute /. yaiver of any right of action Borrower mighi have arising out of such
overcharge.

15. Notices. All/ Notices given by Borrower or Lender in connection with this
Security Instrument must be in wriiing. Any notice to Borrower in connection with this Security
Instrument shall be deemed 10 havé bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s uwtice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Portowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specities »'procedure for reporting Borrower’s change
of address, then Borrower shall only report a eizase of address through that specified
procedure. There may be only one designated notice 2:dress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has/designated another address by
notice to Borrower. Any notice in connection with this Security Inctrument shall not be deemed
to have been given to Lender until actually received by Lender. It 27w notice required by this
Security Instrument is also required under Applicable Law, the Applicuble Taw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This fecurity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propor; is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly-a"’ow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligaticns secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
vireluted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires’.n.connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is =eiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser

Neither Borrow<r nor.Lender may commence, join, or be joined to any judicial action
(as either an individual litizant or the member of a class) that arises from the other party’s
actions pursuant to this Security [nstrument or that alleges that the other party has breached any
‘provision of, or any duty owed by rrason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiiii such notice given in compliance with the requircments
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period
after the giving of such notice to take curresiive action. If Applicable Law provides a time
period which must elapse before certain action-C2i be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. Tlc roiice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rovice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the rztice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectica 21- (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substance:,.pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response 2:ti%a, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Exvironmental
Condition" means a condition that can cause, contribute to, or otherwise izger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviropmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
v be more than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containel ir rthis Security Instrument and in any Rider executed by Borrower and recorded with
it.

ar 7 @’;é (Seal)

[l . .
Steven fliverstein

-Borrower

= (Seal)

-Borrower

AR (Seal)
-Borrower

{Seal)
-Borrower

LOAN NO: 555822105
Witnesses:

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18}
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PARCEL 1:

UNIT 902 AND IN THE HARRISON STREET LOFTS CONDOMINIUM IN THE
EAST % OF THE NORTHEAST 4 OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ACCORDING TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 18, 1998 S DOCUMENT 08040590, IN COOK COUNTY, {LLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER THE “COMMERCIAL PARCEL" AS SET FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTSTOR 547 SOUTH CLARK STREET AND 80 WEST HARRISON
STREET, CHICAZO, ILLINOIS, RECORDED NOVEMBER 18, 1998 AS
DOCUMENT NQ. 25040589.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of August

2003 , and is incorporated into and shatl be deemed to amend and supplement the
Maruzage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by th<undersigned (the "Borrower") to secure Borrower's Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender™) of the same date and covering the Property described in the Security Instrument
and located at:

547 S Clark Street, 202
Chicago, IL 60605
[Property Address)

The Property includes a unit i, wzether with an undivided interest in the common elements of,
a condominium project known as.

Harrison St. Lofts

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatiol:”> bnlds title to property for the benefit or use
of its members or sharcholders, the Property alse jnchides Borrower’s interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the eovsgants and agreements made in
the Security Instrument, Borrower and Lender further covenant aad agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Coastiment Documents” are
the: (i) Declaration or any other document which creates the Condominium Proiect; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower siall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docunicnts.

B. Property Insurance. So long as the Owners Association maintains, wiip-a.generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductibie levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 555822105
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
Page 1 af 3 210773751 Initials: .
GMACM - CRM.0045.CONDO (0101} )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

L4 . .
@feven Silverstein B
~Borrower

— (Seal)

-Borrower

-l {Seal)

-Borrower

o (Seal)

-Borrower
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