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THIS MORTGAGL (" Security Instriment”) is given on - DECEMBER 1, 2003
The mortgagor is

LAURIE MCCOSKY, AN/DNMARRIBD ¥ 7”‘%Divorced woman, not since remarried

_fJ ("Borrower"). This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc. ("MER3"){zolely as nominee for Lender, as hereinafter defined, and
Lender's successors and assigns). as mortgagee. MRS is orgarized and existing under the laws ol Delaware, and has an
address and telephone number of P.O. Box 2026, I'lint, MI[ 483312926, tel. (§88) 679-MERS.
GSE MORTGAGE CORPORATICN

{"Lender") is organized and existing under the laws of DELAWARE , and has an
addressof 19435 W. CAPITOL DRIVE 100
BROOKFIELD, WI 53045
Borrowcer owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND NINE AND 00/100

Dollars (I.S. $ 140, 009.00 ).0 This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for maontily payments, with
the full debt, if not paid earlier, due and payable on  DECEMBER 1, 2033 . This Sccurity

Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by thc Note, with interest, and.all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced unde: taragraph 7 to
protect the securily of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 1o MERS
(solely as nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, the
[ollowing described property located in COOK

County, Illinois:

[LLINGIS - FllA MORTCGAGE (04/96) with MERS
MERFILAIL {Amd 2401)
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

P.LN. # 07-07-202-129

Parcel 1D #:
which has the address ol 2470 DANBURY PLACE, HOFFMAN ESTATES
[Street] [City|
Minais 60197 (" Property Address"};
[Zip Cade]

TOGETHER WI'TH all the improveme:iz.now or hercafter erected on the property, and all eascments, appurlenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred (o it this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the inferesty granted by Borrower in this Security Instrument; but, if nccessary
to comply with law or custom, MERS, (us nominée tor Lender and Lender's successors and assigns), has the right: to
exercise any or all of thosc interests, including, but not limitud to, the right to foreclose and sell the Property; and to take
any action required of Lender including, butl not limited ey reieasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully-scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy”is“enencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioval use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument eaveing real property.
Borrower and I.ender covenant and agree as follows:

UNHORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include i esth-monthly payment,
together with the principal and intcrest as set forth in the Note and any latc charges, a sum for/(a} faxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on ths Proncrty, and (c)
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mosgage insurance
premium to the Secretary of Housing and Urban Development ("Sceretary”), or in any year in which such premium
would have been required il Lender still held the Sceurity Instrument, each monthly payment shall also include either (i)
a sum for the annual mortgage insurance premium to be paid by Lender Lo the Sceretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Sccrctary, in a reasonable amount o be
determined by the Secretary. Except tor the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid Lo Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amounl that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ct seq. and implementing regulations, 24 CIFR Part 3500, as they may be amended

[LLINGIS - FHA MORTGAGE. (04/96) with MERS
MERFHAIL [Ansl 2/01)
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from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements belore the Borrower's paymenis are available in the account may not be based on amounts due for the
morlgage insurance premium.

I the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow Items when duc, Lender may notify the Borrower and require Borrower to make up the shortage as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b}, and (c) and any mortgage insurance premium inslallment that Lender has not become
obligated to pay o the Scerctary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior o a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining focall installments for items (a), (b), and (c).

3. Applicativu of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the (mo'tgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of {ne nonthly mortgage insurance premiunn;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirad;

Third, to interest due under tie Note;

Fourth, to amortization of the srincipal of the Note; and

Fifth, to late charges due under-ins Note.

4. Fire, Fiood and Other Hazard insurance. Borrower shall insure all improvements on the Properly, whether
now in existence or subsequently erecled,~agsinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sheli be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on'the roperty, whether now in existence or subscquently erected, against
loss by [loods to the extent required by the Secretary! Allinsurance shall be carried with companies approved by Lender.
‘The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Lach insurance company concerned/s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jeint’y. All or any part of the insurance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of k¢ indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragrabh 3, and then to prepayment of principal, ot
(b) to the restoration or repair of the damaged Property. Any application of tie/praceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragiagh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all oulsizding indebtedness under the Note
and this Security Instrument shall be paid to the entity legatly entitled thercto.

In the event of foreclosure of this Security Instrument or other transter of title to the“Prorarty that extinguishes the
indebtedness, all right, title and intcrest of Borrower in and to insurance policies in [oree shall pase to the purchaser,

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s ‘ean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerceswithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Progeity) and shall
continue Lo occupy the Property as Borrower's principal residence for at least one year after the date of oceupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumsiances exist
which are beyond Borrower's control. Borrower shall notify Lender of any exlenuating eircumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to detcriorate,
rcasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in conncction with the loan evidenced
by the Note, including, but not limited to. representations concerning Borrower's occupancy of the Property as a

principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease.
ILLINOIS - FHA MORTGAGE (04/96) with MERS
MERFHAIL (Amd 201)
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If Borrower acquires [ce title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Condemmation. T'hc proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of thc Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which arc referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all cutstanding indebledness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipalhasges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to e entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Léndar' s request Borrower shall prompily furnish to Lender receipts evidencing these payments,

I Borrower fails to make these paymients or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecmedts, contained in this Security Instrument, or there is a legal proceeding thal may significantly
affect Lender's rights in tie Jroperty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may de-and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment oitaxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lendérunder this Paragraph shall become an additional debt of Borrower and be sceured
by this Security Instrument. These amounts snall bear interest from the date of disbursement at the Note rate. and at the
option of Lender shall be immediately duc.and.payable.

Borrower shall promptly discharge any iieiwhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligaticesecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} [ccures fram the holder of the lien an agreement satistactory (o
Lender subordinating the lien to this Security Instrument. 1f/L.endet determines that any part of the Property is subject to
a lien which may attain priority over this Sccurity Instrument,/Lender may give Borrower a nolice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions’ssc Iorth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the's<ertary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by (he Seeretary in the case of payment defaults,
require immediate payment in fuli of all sums secured by this Security nsrument if:
(i} Borrower defaults by failing to pay in full any monthly payment reauizzd by this Security Instrument prior
Lo or on the due date ol the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any oth¢robligations contained in this
Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {inclading section 341(d) of the
Garn-8t Germatin Dcpository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the'prior approval of the
Sceretary, require immediate payment in full of all sums secured by this Security Instrument 1f:
(i) All or part of the Property, or a beneficial interest in a trust owning all or parl of the Froparty, is sold or
otherwise transferred (other than by devise or descent), and
{ii) Thc Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property. but his or her credit has not been approved in accordance with the
requirements of the Secretary,
{¢) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to requirc immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure il not permitted by regulations of the Secretary,

ILLINOIS - FHA MORTGAGE {04/96) with MERS
MERFHAIL (Amd 2A1) )
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(e) Mortgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined Lo be
eligible for insurance under the Nationa! Housing Act within 60 DAYS from  the  date
hereof, Lender may, at ils option require immediate payment in full of all sums sccurcd by this Security
Instrument. A writlen statement of any authorized agent of the Secretary dated subsequent to 60 DAYS

from the date hereof, declining to insurc this Sccurity Instrument and the Note, shall be deemed conclusive proof
of such ineligibilily. Notwithstanding the loregoing, this option may not be cxcrcised by Lender when the
unavailability of tasurance is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in [ull because
ol Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after
{oreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Securityanstiument, foreclosure costs and reasonable and customary attorncy's fees and expenses properly associated
with the foreclosiire proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sceures shalt remiin n effect as if Lender had not required immediate payment in full. However, Lender is not required
Lo permit reinstatement/ift (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immeciatcly preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on difiersnt grounds in the future, or (iii) reinstatement will adversely aflect the priority of the lien
created by this Security [nstrumend.

11. Borrower Not Released; rorbearance By Lender Not a Waiver. Lxtension of the time of payment or
modification of amortization of thcsrins secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to rzieasp the liability of the original Borrower or Borrower' s successor in interest.
Lender shall not be required to commenue prececdings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization ofsnz-sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suecgesors in interest. Any forbearance by Lender in cxercising any right
or remedy shall not be a waiver of or preclude the exireise.or any right or remedy.

12. Successors and Assigns Bound; Joint and Sev{ral Liability; Co-signors. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). Borrower's covenants and agreements shali bz joint and several. Any Borrower who co-signs this
Sceurity Instrument but does not execute the Note: (a) is co-signipg this Security Instrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms 41 this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {2} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the term of this Security instrument or the
Note without that Borrower' s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. /he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiy to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by nuticete, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or ender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law asd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity tn:arument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and
the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substlances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantitics of Hazardous Substanccs that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
ILLINQIS - FHA MORTGAGE (04/96) with MERS
MERFH AL {Amd 24H)
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any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Cnvironmental Law of which Borrower has actuad knowledge. It Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances allecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, wvolatile solvents, materials containing asbestos or formaldehvde, and radioactive
materials. As used in the paragraph 16, "Environmental Law" means (ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIEZRN COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmeit ¢f Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Properly. Borrowerauttorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay 1n: rents to Lender or Lender's agents. However, prior to lender's notice to Borrower of
Borrower's breach of any Covénant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property zz-tcustee [or the benefit of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Bolrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied to-thesums sceured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Propertsand {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender' s agent on Lender's written dimand to the tenant.

Borrower has not executed any prior assignment ol the'rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragrash /7.

Lender shall not be required to enter upon, take control of or’maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recZivir may do so at any time there is a breach. Any
application of rents shali nol cure or waive any default or invalidate apy other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the'Sscurity Tnstrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full underParagraph 9, Lender may loreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedics provided in this Paragraph 18, including, but not limited to, rcasonable attcrneys' fees and cosls of title
evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in {ull under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provideddn-ie Single Iamily
Mortgage Foreclosurc Act of 1994 ("Act") (12 U.S.C. 3751 ¢l seq.} by requesting a foreclosurs. commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availabie to a Lender under this Paragraph 18 or
applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

11LINOLS - FHA MORTGAGE (04/96) with MERS
MERFHAIL {Amd 201) o
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21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. {Check applicable box({es)]

Condominium Rider ' P]a\xzned Unit Development Rider
Graduated Payment Rider Growing Lquity Rider

Non-Owner Occupancy Rider Adjustable Rate Rider

:__l Other [Specify]

BY SIGNING BELOW, Borrowir accepts and agrees to the terms contained in this Sceurity Instrument and in any

rider(s) exccuted by Borrower and recorded with it
*// /f'kt/ ) / A/ (Seal)

o C?/
\_MAURIE MCCOSKY :, / - Barrowa

p

Witnesses:

(Seal)

- Bomower

{Seal)

- Borrower

e Seal)

- Borrower

ILLINO1S - FHA MORTGAGE ((4/96) with MERS
MERFHAN. (Amd 201)
Page 7 of 8
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|Space Below This Line For Acknowledgment]

STATE OF ILLINOIS Cock County ss:

. Laura E. Egan . a Notary Public in and for said county and state do
hercby certily that L?urie McCosky, a divorced woman not since remarried

. personally known to me o be the same person(s)
whose name(s} subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged thatihe
signed and delivered the said instrument as | ¢ {* frec and voluntary act, for the uses and purposcs therein set forth.

Given under my-hand and official seal, this 1“3 day of rg&-jl,ﬁb@? , }wé

My Commission expires: (.- /,,JL,//Q"“'(

Notary Public

OFFICIAL SEAL i
LAURA E EGAN g
L
L

NCTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.06/25007

TLLINOIS - FHA MORTGAGE (04/96) with MERS
MERFHAILL (Amd 201}
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PARAGON HCME LENDING, LLC
19435 W. CAPITOL DRIVE, #201
BROCLFTELD, WI 53045

F - [Space Abeve This Line For Recording Data)

LOAN NO. FEAR80143 FHA Case No.
137-2784017-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE FUDER is made this 1ST day of DECEMBER, 2003 , and
is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Sceurity

Dced ("Security Instrument™) of theieams. date given by the undersigned ("Borrower™) to sccure Borrower's
Note ("Note") to GSF MORTGAGE 'CLPPORATION

{"Lender") of the same date and covering the propertyv.described in the Security Instrument and located at:
2070 DANBURY PLACE, HOFFMAN QASTATES, IL 601895

[Property Ada ess)

THE NOTE CONTAINS PROVISIONS ALLOWIWSG FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE. AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: [n addition to the covenants and ‘agicements made in the Security
Instrument, Borrower and Lender Turther covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL, 2005 , and onAh:day of cach
succeeding year. "Change Date" means cach datc on which the intercst ratc could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" ‘mcans the
weekly average yield on United Stales Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Scerctary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Index,

(C) Calculation of Intercst Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE QUARTER

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96

Contour Software, inc. (800} 777-1718 . k
#CON27612 {FHAARMRD) 3/96 Page 1 of 2 Inltlayté/:
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percentage points 2.250 %) to the Current Index and rounding the sum to the nearest one-cighth
of onc percentage point (0.125%). Subject to the Hmits stated in paragraph 5(D) of the Note, this rounded
amount will be the now interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The intcrest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Datc. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial intercst rate stated in paragraph 2 of the Note.

(E) Calculation of Payment Changes

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
datc at thwnew interest rate through substantially cqual payments. In making such calculation, Lender will use
the unjiaidprincipal balance which would be owed on the Change Date if there had been no default in payment
on the NoiZ, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the revr monthly payment of principal and interest.

(F) Noticeof ~hanges

Lender will give wotice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given 4t least 25 days befere the new monthly payment amouat is due, and must sct forth (i) the
date of the notice, (ii) the.Change Date, (iii) the old interest rate, (iv) the ncw interest rate, (v) the new
monthly payment amount, (vilihe Current Index and the date it was published, (vii) the method of calculating
the change in monthly paymert-ariount, and (viii) any other information which may be required by law from
time to time.

{G) Effective Datc of Changes

A new interest rate calculated in sCcordance with paragraphs 5(C) and 5(D) of the Note will become
cffective on the Change Date.  Borrower slial) make a payment in the new monthly amount beginning on the
tirst payment date which occurs at least Z>/Cays after Lender has given Borrower the notice of changes
required by paragraph 5(F) of the Note. Borrower siiall have no obligation to pay any increasc in the monthly
payment amount calculated in accordance with parzgrapn 5(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required rotine. If the monthly payment amount calculated in
accordance with paragraph 3(E) of the Note decreased, brt Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeuizg the payment amount which should have been
stated in a timely notice, then Borrower has the option to cithér (i) demand the return to Borrower of any
excess payment, with ineerest thereon at the Note rate (a rate eque0 the interest rate which should have been
stated in a timely notice), or (ii) request that any cxcess payment, with 1tercst thereon at the Note rate, be
applicd as payment of principal. Lender's obligation to return any excess siayment with interest on demand is
not assignable cven if the Note is otherwise assigned before the demand for(retiirn is made,

’ ‘ (Scal) X (Scal)
(_JAURIE MCCOSKY / R S— Borrower
{Scal) (Scal)

'BQI’!’OWEF’ ABOH’DWEV
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PARAGON HOME LENDING, LLC
19435 ]. CAPITOL DRIVE, #201
BROOKFTZLD, WI 53045

[Space Above This Ling For Recording Data)

LOAN NO. PA80143 FHA Case No.
137-2784017-729

PLAWNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT LEVLZLOPMENT RIDER is made this 15T day of DECEMBER .
2003 , and is incorporated int¢ and shall be decmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Inetreaent”) of the same date given by the undersigned ("Borrower") to
sccure Borrower's Note ("Note") to
GSF MORTGAGE CORPORATION

("Lender") of the same date and covering the property described in the Sceurity Instrument and located at:
2070 DANBURY T LACE
HOFFMAN ESTATES, TL 60195

[Property Address)

The Property Address is a part of a planned unit development ("PLUD") known as:

BARRINGTON SQUARE IMPROVEMENT ASSOCIALITON

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in (he Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or cquivalent entity holding title (o common areas “aé facilitics),
acting as trustec for the homeowners, maintains, with a gencrally accepted insurance carrier,/a-“master” or
"blanket” policy insuring the property located in the PUD, including all improvements now-cristing or
hereafter erected on the mortgaged premises, and such policy 1s satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term “cxtended coverage”, and loss by flood, to the extent required by the
Sccretary, then: (1) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of onc-twelfth of the yearly promium installments for hazard insurance on the Property,
and (ii} Borrower's obligation under paragraph 4 of this Sccurity Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapsc in required hazard
insurance coverage and of any loss occurring from a hazard. 1n the event of a distribution of hazard insurance

MULTISTATE - FHA Planned Unit Development Rider
Form 27623 1/96
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proceeds in licu of restoration or repair following a loss to the Property or to common arcas and facilitics of
the PUD, any proceeds payable to Borrower arc hercby assigned and shall be paid to Lender for application to
the sums secured by this Sccurity Instrument, with any cxcess paid to the entity lIegally entitled thereto.

B. Borrower promiscs to pay all ducs and asscssiments imposed pursuant to the legal instruments creating
and poverning the PUD.

C. If Borrower does not pay PUD ducs and assessments when duc, then Lender may pay them.  Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower sccured by the
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lenderao Eorrower requesting payment.

BY SIGIING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Scal)

-Borrower

/(Seal) (Scal)
Borroyess -Borrower

MULTISTATE - FHA Planned Unit Development Rider
Form 27623 1/96

Contour Software, Inc., (800} 777-1718

#CON27623 (FHA27623) 3/96 Page 2 of 2



0334633287 Page: 13 of 13

UNOFFICIAL COPY

PARCEL, I: Unit 1, Area 28, Iot 5, in Barringten Square Unit 1 being a
Subdivision of part of the Northeast quarter of Section 7, Township 41 North,
Range 10, East of the Third Principal Meridian, according to the Plat thereof
recorded November 14, 1969 as Document 21013529, in Cock County, Illinois.

AISO
PARCTY, T1: Fasements appurtenant to the above described real estate as

delinzd in the Declaration recorded June 8, 1970 as Document 21178177 all in
Cook County, Illineis.




