= UNOFFICIAL COPY

Sy I enany

’ %339}78/ 6’2/& me(grface Above This Line For Recording Data
YL“'H: MORTGAGE

DEFINITIONS

Words used in multiple secticiis of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this donument, which is dated December 5th, 2003 .
together with all Riders to this document.
(B) “Borrower” is PETAR PAVLOVIC|and MARIJA PAVLOVIC, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB .-onderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMSRICA .

Lender's address is 1823 CENTRE POINT CIRCLE, P.C« 50X 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and datzg~ December 5th, 2003 . The Note
states that Borrower owes Lender Two Hundred Twenty Eight Thousand and No/100

Dollars (U.S. $ 228,000.00 ) plus interest. Borrower has proniiscd to pay this debt in regutar Periodic
Payments and to pay the debt in full not later than  ganuary 1st, 2034

(E) “Property” means the property that is described below under the heading “Tiansier of Rights in the Property.”
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymeii charaes and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower.” Ti.e following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider . Planned Unit Development Rider Other(s) [specify]
. 1-4 Family Rider . Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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(J} “Electronic Funds Tranu I\LQ E&LCHI%S \er QQ saction erigimated by check, draft

or simifar paper instrument, which is indiated through an electronic terminat, teiephonic ﬂsnumeni_ compt.ze: o
magnetic tape so as to order, instruct, or authorize a finanaial institution o debit or credit an account Such term
inciudes, but is not limited to, point-of-sale transfers, automated teller machine {ransactions transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} “Escrow Items” means those items thal are described in Sechion 3.

{L) “Miscellaneous Proceeds” means any compensation, setttement, award of damages, ur proceeds paid by any
third party (other than insurance proceeds paid under the coverages described o Section 5} for (i) damage o, o
destruction of, the Property: (0 condemnation or other taking of all or any part of the Property, {in) conveyance i
tieu of condemnation: o (iv) misrepresentations of, or omissions as to, the value and/or condition of the Properly

(M) “Morigage Insurance” means nsurance protecting Lender against the nonpayment of. or dafaul on, the Loan
{N) “Periodic Payment” means the regularly scheduled amount due for {1} principal and interast yrider the Nn,s,
olus {iiy any amounts under Sectior 3 of this Secunty instrument.

{O) “RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. §2601 of seq.; and 15 implementing
regulation, Regulation X {24 C.F.R Part 35003, as they might be amended from time o time or any additional or
successor legislation or regulation that governs the same subject matter  As used 1 fhis Security Instrument,
"RESPA” refers to aliiequirements and restrictions that are imposed in regard 16 a “federally related morlgage lpan’
aven if the Loan does nutqualify as a “federaliy related mortgage loan” under REEPA

{P) “Successor in Interest of Borrower™ means any parity that has taken title to the Fropery whether or not that
party has assumed Borrower's obligations under the Note and/or this Security instrument

TRANSFER OF RIGHTS [N THE FROPERTY

This Security Instrument secures o Lepder (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note: and (i) the perfermance of Borrowers cavenants and agreements under this Securily
Instrument and the Note. For this purposs. Borrower does hereby morigage, grant and convey te Lender and

Lender's successors and assigns the following described property located in the County of  Ti0k
j:‘¢azr>e af Recorhng Jurisdiction;

PARCEL 1: ONIT 1726-2 TOGETHER WITH [¥2 S2IDIVIDED PRRCENTAGE IH8TI
RLEMENTS IN THE 1728 W. ZBARRY CONDOMINIUM AU DELINEATED AND DEFINE
DECLARATION RECORDED AS DOCUMENT NG. 00218843567, IN THE NORTHEAST f
TOWNSHIP 40 NORTH, RBANGE 4 RAST OF THE THIRZ PRINCIPAL MERIDTAN, [N
ILLINQIE.
PARCEL 2: EXCLUSIVE USE FOR BABKING PURPOSES In AND TO PARKINC
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED AN SAID DECLARATT
AND SURVEY ATTACHED THERETOS, IN COOK TOUNTY, ILLINOI:Z

ONDOMTNT

FLOLONH: L4302070240000

which currently has the address of TR West Barvy Avenus BE
[Gtreet]
Chicago Mlinois sge57 (*Property Address’):
iCity) [Zip Code]

ool
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TOGETHER WITH LJtrle\an/Ee& Iwg:oleﬁelaﬁergcQRherroperty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receive by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirz that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the.icilowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check vr-cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageizy._instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated-Ly Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partiai payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to r2fuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timz such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need nit pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring thc toan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds oreturn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Mote immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against L¢rder shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing ih¢ savenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise-described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order »f prisrity: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such paviients shall be applied t6 each Periodic
Payment in the order in which it became due. Any remaining amounts shait b& applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the rircipal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paym.ent which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavinent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment recaiveqd from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paidin'rili. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payraents, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prerayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and ali insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such

1041 1/01 page 3of 11
301403




0334947286 Page: 4 of 16

dues, fees and assessmen uN .EF&LHFJ EIAJI ‘)!;:QS.:PE e Londer al aclices o
amounts to be paia under thi crowiie

fems unless Lenderwaives
Borrower's obligation to pay the Funds for any or all Escrow llems, Lender may waive Bomowss o -uﬁ.gdismz o pay
to Lender Funds for any or all Escrow ltems at any lime  Any such waiver may anly be mowiling, n

eyent of

such waiver, Borrower shall pay direcliy. when and wnere payable, the amounts due for any & mow Henns for which
payment of Funds has been waived by iender and. if Lender requires, shall furnish 1o Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation 1 make such paymen 15 ari 1
provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained 1 Senuiny

Instrument, as the phrase "covenant and agreemam" & used in Seclion & B %rrowe s abligated o pay Esciow
ftems directly, pursuant 10 & wawer, and Borrower fails to pay the amount ﬁue G ESOrow item wer f
exercise its rights under Section § and pay such amount and Borrower shall tth be »;anateu under Seclion 916
repay to Lender any such amount. Lender may revoke the waiver as to any o all Esorow tems &l any tme by 8
notice given in accordance with Section 15 and, upon such revocation, Borrower shalt pay 1o Lendes af Funds, ano
in such amounts, that are then required under this Section 3

Lender may, at any time, coileci and ho!d Funds in an amount (a) sufficient o permil Lender o apply the Funds

t the time specified under RESPA, and (0) not to exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds due on the basis of curren! data and reasonabie sstimates of
expenditures of futdre Zscrow Bems or ctherwise in accordance with Applicabie Law

The Funds shall ke held in an institution whose deposits are insured by a federal agency, instrumentaiity . &
entity (including Lende’_s Lender is an institution whose deposits are so inswred; or i any Federal Home Loan
Bank. Lender shall appiy/the Funds to pay the Escrow items no later than the time specified under RESPA. Lender
shall not charge Borrower fr olding and appiying the Funds, annually analyzing the escrow account o venfying
the Escrow ftems, uniess Lenderpeys Bormower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreemisi is made i writing or Applicable Law requires interesi to be paid on the Funds.
Lender shall not be required tc pay Beirower any interest or eamings on the Funds. Borrower and Lender can agres
in writing, however, that interest shalt be paid on the Funds. Lender shall give ic Borrpwer without charge an
annuai accounting of the Funds as required Oy RESPA.

if there is a surplus of Funds held in asciow; g8 defined under RESPA, Lender shall acoount 1o Borrower for the
excess funds in accordance with RESPA. If thereds,a shortage of Funds held in escrow. as defined under RRSPA,
Lender shall notify Borrower as required by RESTA 2nd Borrower shall pay 1o Lender the amount necessary 1o
make up the shortage in accordance with RESPA. bu. in newnore than 12 monthly paymenis. if there s a deficiency
of Funds held in escrow, as defined under RESPA, Lenaer shall notity Borrower m required by RESPA. and
Borrower shall pay to Lender the amount necessary 1o mak¢é up the deficiency in accordance with RESPA. but in no
more than 12 monthly payments

Uporn payment in fuli of ali sumns secured by this Securily instniment, Lender shall promptly refund t0 Borrowes
any Funds held by Lends

4. Charges; Liens. Borrower shali pay all taxes. assessments, chargas, fines  and impositions atiributable 1o
the Property which can attain priority over this Sec,umy instrument, leaseheoid payments or groung renis on the
Property, if any, and Community Association Dues, Fees, and Assessments. & any  To the exterd that these dems
are Escrow llems, Borrower shall pay them in the manner prowded in Section X

Borrower shall promptly discharge any lien which has priority over this Security istrument unless Borrower (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lenaer, ot only 56
iong as Borrower is performing such agreement; (b) contests the lien i good faith Ly, o Jefends agamnst
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent.ine anforcement of the
tien while those proceedings are pending, but cnly until such proceedings are conciuded. Srach secures from ihe
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securiw fsaroment  if Lender
determines that any par of the Property is subject to a lien which can attain priorty oves this Securly instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is giver
Borrower shall satisfy the lier or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax yerification and/or reporling service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not imited to. sarthquakes and floods, for which Lender requires insurance  Thig msurance
shail be maintained in the amounts (including deductible leveis) and for the periods thai Leﬂmes reguires,. What

{ ender requires pursuant to the preceding sentences can change during the term of the Lean. The insurance carrier
providing the insurance shall be chosen by Borrower subject fo Lender's right to d%dpprwe Bu*mwe; s choice,
which right shall niot be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan,

either: (&} a one-time charge for fiood 7one determination. certification and tracking services: of (D 4 one-lime
charge for finod zone defermination and certification services and subsequent charges Sach tyne remap PGS
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or similar changes occurgwhjoR r ' l t|1s h etergm (figation. Borrower shall also be
responsible for the paynwmmpng: O@c A al arjagement Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such rolicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payez.

In the event of 10s¢, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made. promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whet'1er or not the undertying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if ine testoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration-period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect svcii Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shali-ue undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series\of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires-interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the-irsurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasibi¢ or Lander’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appli#d 'n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, /eqotiate and settle any available insurance claim and
related matters. If Borrower dces not respond within 30 dayso_4.notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle «he; claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properiy undesSection 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in «n arrount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s dghts (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coveriry the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance prcceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowrr's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy-the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otheiwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circumstances é»ist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. !f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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8. Borrower’'s Loan tﬂi t 'cFOrn:me‘l@fAt:faﬂ@;?r'
Borrower of any persons or endifleb MilwgAilthe birettisa o (RN rdwer sl

materiaily faise, misteading, or inaccurate information or statements 1o Lender (i

AN apPRHCAlon PIeoess,
nowledge o1 consen gave

taited 0 provide Lender with

material information} in connection with the Loan. Matenal representations ide, bt rop Hrrtedd o
representations concerning Borrower's occupancy of the Property as Borrower's principal residense,
9. Protection of Lender’s Interest in the Property and Rights Under this Securdy Instrument. 1 {2;

Borrower fails to perform the covenants and agreements contained in this Security Instrument. () there is a Jega!
proceeding that might significantly affect Lender's interest in the Propeity andior rohts under fhis Secunly
instrument (such as a proceeding i bankiuptcy, probate. for condemnation or forfeihise, for enfoicement of a fien
which may attain priority over this Security Instrument or to enforce laws or requiations). oc {() Borower nas
abandoned the Property. then Lender may do and pay for whatever is reasonabie or appropriate (6 protect Lenders
interest in the Property and rights under this Security lastrument, including protecting andror assessing the valoe of
the Property, and securing andfor repairing the Property. Lender's actions can include. but are 5ot fimited to) {a
paying any sums secured by a lien which has priority over this Security instrument, (b} appearng i Cowt and (¢
paying reasonable attorneys’ fees to protect is interest in the Property and/or fights under this Secusty Instiumen.
including its secured position in & bankrupicy proceeding.  Securing the Property mnoludes. Lut s nol dmitec 1o,
entering the Property to make repairs, change jocks, replace or board up deors and windews. drain waler from
pipes, eliminate bailding or other code violations or dangerous conditions and have ariities tumed on or Gff
Although Lender mayiake action under this Section 9 Lender does not have to sadd 15 not unger any duty of
obligation 1o do so. 1t is soreed that Lender incurs no fiability for not taking any of alt actions authonzed under this
Section 9.

Any amounts disbursed Ly Lendes under this Section § shail become additionai cebt of Borrower secwred by 1his
Security instrument. These amounis shall bear interest at the Note rate from the date of dishursement and shali be
payable, with such interest, upon.nitice from Lender to Borrower requesting payment.

if this Security instrumeni is on & izasehold, Borrower shall comply with ali the provisions of the jease. i
Borrower acquires fee fitle to the Propery, the leasehold and the fee tilie shall not mierge uniess Lender agreas to
the merger in writing

10. Mortgage Insurance. if Lender requiret Morlgage insurance as a conditicir of making fhe Loan, Borrower
shalt pay the premiums required to maintain tre/vicrigage Insurance in effect. if, for any reason, the Morgage
Insurance coverage required by Lender ceases to07 available from the morigage nsurer thal previously proviged
such insurance and Borrower was required to make saparately designated payments fowari the premivms o
Mortgage insurance, Borrower shali pay the premiums tequired to obtain coverage substantialy eguivalent 1o the
Mortgage insurance previously in effect, at & cost substantial'y. equivaient to the cost fo Borrower of the Morlgage
insurance previously in effect, from an aiternate mortgage instrer selected by Lende: i substantially equivalers
Mortgage Insurance coverage is not available, Borrower shail_sontinue to pay fo Lender the amount of the
separately designated payments thal were due when the insurance coverage ceased o be i effect Lender will
accept, use and retain these payments as a non-refundable loss reserve i jeu of Mortgage insuranoe, Such foss
reserve shail be non-refundable. notwithstanding the fact that the Loan is ultirpately paid in full and Lender shaki rot
be required to pay Borrower any interest or earnings un such loss reserve. Lender can ne longer require 1055 reserve
payments if Mortgage insurance coverage (in the amount and for the period ihai izender reguires: provided by an
insurer selected by Lender again becomes available. is obtained, and Lenda: reduires separately designaied
paymenis toward the premiums for Mortgage insurance. i Lender required Morigag: Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymentsicward the premiums o7
Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Morgage insarance 1 effect, oy @
provide a non-refundable loss reserve. until i_ender's requirement for Mortgage insurance ends it accordance with
any written agreement between Borrower and ender providing for such terminatior or untih tetpination is required
by Applicable Law. Nothing in this Section 10 alfects Borrowers ohiigation ta pay interest at the rafa povided in the
Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for cedain 0sses i may nour i
Borrower does not repay the Loan as agreed. Borrowes is not a party o the Mortgage insuiance

Mortgage insurers evaluate their total risk on atl such insurance in farce from time to fime, and may enter inle
agreements with other parties that share or modity their risk, or reduce iosses. These agreements are on ferms and
conditions that are satisfactory ic the mortgage insurer and the other party (or parties) fo fhese agreaments. These
agreements may require the mortgage insurey 1o make payments using any source of funds that the jnofgage
insurer may have available (which may include funds obtained from Mortgage Insurance DEmMILMS]

As a result of these agreements, Lender. any purchaser of the Note, another nswrer any remsurer any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amaunts that denve from (or might
be characterized as) a portion of Borrower's payments for Morigage insurance, o exchange tor sharing or modifying
the mortgage insurer's sisk, or reducing fosses  If such agreement provides that an affiiate of Lender takes g share

< egan ot

e e
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of the insurer’s risk in eﬁnN@slﬂ_Tel‘U_TT@erﬁslfld@r@pv arrangement is often termed
“captive reinsurance.” F

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Buring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement ci in-a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law.eruires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest-Or-earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s secuiity would be lessened, the Miscelianeous Proceeds shall be applied tc the sums secured
by this Security Instrumerit, wiather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shalt be applied in the Jrder provided for in Section 2.

In the event of a total takiny, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by th's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destricticn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security instrument/immadiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree ir” wiiting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds rultiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, Aestruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takirig: riestruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value Of (he Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or los=-in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valuz, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the-siins secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Brirrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for darnages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to cojlzct and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous ~roceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begusi-that, in Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interost in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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payments from third persons, entities or Successors 1 interest of Borrower ar in amounts 1ess than the amount they
due, shall not be a waiver of or preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower sovendnts and
agrees that Borrower's obligations and tability shall be joint and several. However any Borrower whi oo-signs s
Security Instrurnent but does not execuie the Note (3 “co-signer’). {a) is co-signing this Security Instrument onty 1
mortgage, grant and convey the co-signer's interest i1 the Property under the terms of this Secuniy Instrument. {hy &
not personally obligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the femms of thie
Security Instrument or the Note without the co-signer's consent.

Supject to the provisions of Seclion 18 any Successor i Interest of Borrower Who assumes Horriwe s
obligations under this Security instrument in wiiting, and is approved by Lender, shall abtain ait of Borowsr's nghts
and benefits under this Security instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees io such release in writing.  The covenanis and agregments af
this Security Instrument shall bind (except as provided 1n Section 20) and benefit the sucoessors and assigns of
Lender

14. Loan Chuiges. Lender may charge Borrower fees for services performed i connechon with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited 15 attorneys’ fees. property inspection and valuation fees 1o regard to any other fees, the
absence of express authaiity in this Security insirument fo charge a specific fee to Borrower shiall net e construed
as a prohibition on the chaigineof such fee. Lender may not charge fees that are expressiy prohibited by this
Security instrument or by Applicatie Law

if the Loan is subject to a law/iich sels maximum loan charges. and that faw s finally interpreted so that tho
interest or other loan charges collected <1 io be collected in connection with the Loan axceed the permitied limits,
then; {a) any such foan charge shail beteduced by the amount necessary to reduce the charge o the peomittes
limit, and (D) any sums aiready coliected’ froin Borrower which exceeded permitted s witl po efunded i
Borrower. Lender may choose to make thiselund by reducing the principat owed under the Note or by making a
direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a pariial prepayment
without any prepayment charge {whether or not a-prepayment charge is provided for under the Nolej  Borroweds
acceptance of any such refund made by direct paymentio Borrower will constitute & waiver of any righi of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendel ip sonnection with this Security instrument must be in
writing. Any notice to Borrower in connection with this Securty nstrument shait be deemed t¢ have been given 1o
Borrower when mailed by first class mail or when aclually deliversg. o Borrower's notice address i sent by other
rmeans. Notice 1o any one Borrower shali constitute notice te ali Borrgvers unless Applicable Law expressly requircs
otherwise. The notice address shall be the Property Address unless Borrower has designated & substifute notice
address by notice to Lender  Borrower shall promptly notify Lender of Bormawer's change of address. If Lende
specifies a procedure for repoiting Borrower's change of address, then Bodower shalt only report 2 change of
address through that specified procedure. There may be only one designated (otice address under this Secunty
instrument at any one time. Any notice to Lender shall be given by delivering it oi Sy nailing it by first class mail ©
1 ender's address stated herein unless Lender has designated another address by notice 1o Borrower  Any nolice i
connection with this Security Instrument shall not be deemed to have been giver 1o Lendes untit actualy received by
Lender. If any notice required by this Security Instrument 15 aiso required under Applicable Lav:. the Applicable iaw
requirement wifl satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security !nstrument snali be governed Dy
federal law and the Jaw of the jurisdiction in which the Property is focated. All rights and obfigations contained i this
Security Instrument are subject o any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract of it might be sifent, but such silence shall not be
consirued as a prohibition against agreement by contract. in the event that any provision or clause of this Securly
instrument or the Note conflicts with Applicable Law, such conflict shalt not affect other provisians of this Secunty
Instrument or the Note which can be given effect without the conflicting provisien

As used in this Security instrument: (aj words of the masculine gender shall mean and ingiude cofresponding
neuter words or words of the feminine gender, {b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any obligation to lake any achon

47. Borrower's Copy. Borrower shail be given one copy of the Note and nf this Secunty instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz Section 18, “interest in the
Property” means any legal or beneficiai interest in the Property, including, buf not limited {o. those beneficial
interests transterred in a hond for deed, contract for deed, instaliment sales contract oF 85Crow agresment, the intenl
of which is the transfer of title by Borrower at a future date to a purchaser.
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. |If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c}) entry of a judgment enforcing
this Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otterwise provided under Applicabie Law. Lender may require that Borrower pay such
reinstatement sums and eapznses in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; (c) certified check, ba:ik check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits a'e-insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Porrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleratior-1izd occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of lLoan Ser:icer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can Le25id one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘Loz Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other niortoane loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrcwer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notize of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the vu.chaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be wansfered to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note prurchaser.

Neither Borrower nor Lender may commence, join, or be joined to @y judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such nctize given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto 1 reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whic' must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes ot this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 2¢ and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is focated that relate to health, safety or environmentai
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental Cdndi INFF:I( HE MeERCE 58 ZANGIE™N Y 4 Hazamous subsianoe,
creates a condition that advefs . vallie of § PRl Q o oo Jentences shail nat appiy

the presence, use. o storage on the Property of smali quanidies of Hazardous Substances that sie generally
recognized to be appropriate to normal residential uses and to maintenance of the Property dncludimg bt nd
limited to, hazardous subslances in consumer products: |
Borrower shall promptly give Lender wrilten notice of (a) any invesligation. clarn demana st o other
action by any governmental or regulatory agency of private pary involving the Propery and any Hazaidous
Substance or Environmental Law of which Borrower has actuel knowledge i any Dnvrommentas Condiion,
including but not limited to any spiling  leaking. discharge, relegse or threal of release of any Hazardous
Substance, and {c) any condition caused by the presence use Of release ol a Hazapdous Subsiance which
adversely affects the vaiue of the Property. Borower ieams. of 1S nohified by any governmental or reguiatony
authority, or any private party, that any removal or other remediation of any Hazardous Substance atfecting the
Property is necessary, Borrower shali promptly ‘ake all necessary remedial actions v accordance  with
environmental Law Notning hereir shail create any obligation on Lender tor an Enviionmental Clearnu

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as foilinwe

22 Accelereuop; Remedies. Lender shall give notice to Borrower prior {o acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to acceteration
under Section 18 unless Applicabie Law provides otherwise}. The notice shall specify: {a) the default; {b}
the action required to cure the default; {c} a date, not less than 30 days from the date the notice is given 1
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may sesult in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceediig and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelerationard the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the defauit is not cured on
or before the date specified in the noticy, Lender at its option may require immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shalb'bs entitied to collect ail expenses incurred in pursuing the
remedies provided in this Section 22, including, nut not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by shis-Security instrument. Lender shait release this Securily
instrument. Borrower shall pay any recordation costs. Lendar niay charge Borrower a fee for refeasing this Security
fnstrument, but only if the fee i1s paid 1o a third party for services rendered and the charang of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. 1 accordance with lHlinois law. the/sorrower hereby reieases and waives all rights
under and by virtue of the Hllinois homestead exemption iaws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides cender witii evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender oy purchase insurance at Borrowes's
expense to protect Lender's interests in Borrower's collateral.  This insurance mav. but need not, protect Borrower's
interests.  The coverage that Lender purchases may not pay any claim that Borlowsr makes or any clamm ihat is
made against Borrower in connection with the collateral. Borrower may iater sancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtamied wsirance a$ reqiirec iy
Borrower's and Lender's agreement i Lender purchases insurance for the collateral. Bumuwvarwill be respensidle
for the costs of that insurance, including interest ana any other charges Lender may imposesn onnection with the
placement of the insurance, until the sffective date of the cancellation or expiration of the insulance. The costs of
the insurance may be added to Borrower's total outstanding balance or obfigatior. The costs of eansurance may
be more than ihe cost of insurance Borcower may be able 1o obtain on #s owr

SRR
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BY SIGNING BELOW, 'E.JrNr@& Edl QBLAL— teQQE\J)eXnts contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) %%‘327 77£7 of;JéU S (Seal)
-Borrower PETAR PAVLOVIC -Borrower
(Seal) lagl 7.7 %/él// C (Seal)
-Borrower MARTIJX PAVLOVIC -Borrower
(Seal) (Seal)
-Borrower -Borrower
S {Seal) (Seal)
-Borrower -Borrower
STATEOF ILLINOIS, i ‘nole County ss:
L NSO G ( i, .a Notary Public in and for said county and state do hereby certify
that PETAR PAVLOVIC and MAKIJA PAVLOVIC, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared kafore me this da

y in person, and acknowledged that the ¥
signed and delivered the said instrument as theirp free and voluntary act, for the uses and purposes
therein set forth. B

Given under my hand and official seal, this C{y}"’\ day of B{ 3 ﬂni)hjﬂ o - <
s Se0680Y L J é
My Commissiog Fxpices:= +>= 7¢I 7 ? 4 ¢ !\MKJ/,}’L&M 7. W
M R A Y VA - Nbtary Public
? ,'.\ ;ﬁ’ o . ' " V' i STt ;
ga;:“.’g-"swuv**"'“"‘e@

THIS INSTRUMENT WAS PREPARED BY:

WHEN RECORDELD ‘RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142

NAPERVILLE, IL 605056-7142
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Iindex-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of December,

2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “‘Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to

MID AMERICA BANK, FSB. (*Lender”) of the same date and
covering the property described in the Security Instrument and located at:

1728 West Barxy Avenue #2, Chicago, Illinois 60657
fProperty Address]

THE NUTZ PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTAZLE  INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWERK MUST PAY.

ADDITIONAL COVENAXNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MON7*LY PAYMENT CHANGES

The Note provides for an initial fixed interesiiote of 57125 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate_as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable/interest rate on the first day of
January, 2009 , and the adjustable interest rate | will pay niz y-Change on that day every 12" month
thereafter. The date on which my initial fixed interest rate changes to an arjusiable interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date".

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o/ 71 Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maly ity of one year, as
made available by the Federal Reserve Board, The most recent Index figure available as oi ¥z date 45 days
before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder wilf give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One Quarter percentage points (3359 %) to the Curmrent Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

318201
W318201 Page 1 of 3
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The Note Holder wili then determine the amount of the monthiy payment thal wouid be sufficient (o repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my pew interest
rate in substantially equal payments. The resuit of this calculation will be the new amount of my monthly pavment.

0} Limits on interest Rate Changes

The interest rate § am reguired to pay at the first Change Date will not be greater tnan oo
iessthan  : u50 % Thereafter my adjustable interest rate will never be increased or decieased on any sngle
Change Date by more than two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 1o 127 a.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. i wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amouni of my
maonthly payment shanges agair:

{F) notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my inital fixed interest rate o an
adjustable interest rate ar<.«f any changes in my adjustable interest rate before the effective date of any changs.,
The notice will include the ariorat of my monthly payment, any information required by law to be given o me and
also the title and telephone numberof a person who will answer any guestion | may have regarding the natice

B. TRANSFER OF THE PROFEXTY OR A BENEFICIAL INTEREST IN BORROWER

i Urttil Borrower's initial fixeq interest rate changes to an adjustable interest rate under the terms
stated in Section A above Uniferm Covenant/18of the Security Instrument shall read as follows

Transfer of the Property or 4 Seneficial Interest in Borrower, As used in this Section
18 “Interest in the Property” means any legzi or beneficial interest in the Property, including, bui not
limited to, those beneficial interests transfered in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which /s the transfer of title by Borrower at & future date to &
purchasey

if ali or any part of the Property or any Interas! in the Property is soid or transferred {or i
Borrower is not a natural person and a beneficial intejest in Damower is sold of transferred) without
Lender's prior written consent, Lender may require immediate payant in full of ali sums secured by this
Security Instrument. However, this option: shail not be exercised sy Lender # such exercise is prohibited
by Applicable Law.

if Lender exercises this option, Lender shall give Borrower noidceref acceleration. The nolice
shail provide a period of not jess than 3C days from the date the notice-s ghven in accordance with
Section 15 within which Borrower must pay all sums secured by this Securit! Insrument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke @iy, ramedies permitted
by this Security Instrument without further notice or demand on Borrower

L Fixed umal

Z. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section 21 ahove shall
then cease to be in effect. and the provisions of Uniformn Covenant 18 of the Security Instrument shall be amended
to read as follows:

s LAl
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perty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a!l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the foan assumpticn and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement
that is accep’at'e to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in tms Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lander releases Borrower in writing.

If Lender cxziuises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notize shalt provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these-sdams orior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witho(t further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

OO ... (Sea)

-Borrower

-Borrower

318203
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of December ,2003
and is incorporated int< ahd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrutient”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender”) of
the same date and covering the Propeity described in the Security Instrument and located at:
1728 West Barry Aveiue #2, Chicago, IL 60657

[Property Address]
The Property includes a unit in, together with’ 2, undivided interest in the common elements of, a condominium
project known as: THE 1728 W BARRY

[Name of Ceadominium Project]
(the "Condominium Project"). if the owners associatior-or-cther entity which acts for the Condominium Project (the
"Owners Association"} holds title to property for the benefit-oruse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenantsard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: ti; Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (i) code of regulations; ar2-{iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant v the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactsry 12 Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, ane against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including._bit not limited to,
earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the periodic payment to Lender of the yearly premium
instailments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give L.ender prompt notice of any lapse in required property insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender for applicaticn to the sums secured by the Security Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form #3140 01/01
1040 1/01 Page 1 of 2
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C. Public Liability insL-Jn&I Q&ETEALQIA Le&:omC;Q_yEe)s'e'soﬁabéc— o nsure that tha
{

Owners Association maintains a pubiic liahility instirance poiicy acceptable in form amount and extent of overage
o Lender

D. Condemnation. The proceeds of any award of claim for damages, duect of consequential. payabie to
Borrower ir: connection with any condemnation or other taking of all or any part of the Property. whether of the uns
or of the common elements. i for any conveyance in figu of condemnation. are hereby assigned and shaii be pai
to Lender Such proceeds shail be applied by Lender 1o the sums secured by the Securtty Insirurnent as proviged i
Section 11

E. Lender's Prior Consent. RBorrower shail not. except after notice 1o Lendet and with Lender's pror written
consent, either partition or subdivide the Propeity or consent 1o

¢} the abandonment or termination of the Condominium Project, except for abandonment of termunaton
required by faw in the case ot substantial destruction by fire or other casualty or in the case of a taking ty
condemnatins or eminent domair;

(i) any amendment to any provision of the Constituent Documents if the groviston s for the express benehl
of Lender,

Gy termination of. professional management and assumption of self-management of the Owners
Association:

a7

(iv) any action which would have ne effect of rendering the public liability msurance coverage maintained
by the Owners Association unacceptanie 10 Lender.

F. Remedies. !f Borrower does not pay condsminium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under this naragraph F shall become addiiional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender.agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate anc sh2ll be payable, with interest, upon notice from Lende
10 Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and giovisions comtained i this Condominitim
Rider.

B .
T AL _ (Seaf)
PRTAR PAVLOVIC - Borrower

MARIJA PRVLOVIO - Borrower

{Seal}
- Borrower

(Seal)
- Borrower




