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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunier. are defined below and other words are defined:
in Sections 3, 11, 13, 18, 20 and 21. Certain iv'és-regarding the usage of words used in this %

document are also provided in Section 16. Q 7y
“-::‘ 513 f:{;“j_ﬁ
(A) "Security Instrument" means this document, which/is Gated October 28, %‘%’fﬁ E
2003 , together with all Riders to this document. PN
B) "Borrower" is ‘ a = :é‘ o
Wilson Cedeno and Nancy Cedeno % o

Borrower is the mortgagor under this Security Instrument. /

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 127~ separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and azs’gns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
L)) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
reqrirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Propeity; shether or not that party has assumed Borrower’s obligations under the Note and/or
this Secuity Instrument.

TRANSFER Q¥ PIGHTS IN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Securi:y. Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anc convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to (the successors and assigns of MERS, the following described
property located in the

County
[Type of tecoiding Jurisdiction]
of Cook

[Name of Record ng Jorisdiction]
See attached Schedule "A" hereto and rade apart hereof.

which currently has the address of
431 S 17th Avenue,
[Street]
Maywood , Minois 60153 ("Proporty Address"):
{City] [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the prcperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propertv: All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOQIS -- Singl: Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3914 1/01 /l/ C L{) Q
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: /¥ v "~V
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
piracipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Péredic Payments.

5. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments 2:e-due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o1 émounts due for: (a) taxes and assessments and other items which can attain
priority over thir Szcurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scttion 5; and (d) Morntgage Insurance premiums, if any, or any sums
payable by Borrower to’Lerdcr, in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time duritg b= term of the Loan, Lender may require that Community
Association Dues, Fees and Assessimeiiis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itera. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaio to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay o “ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ir. the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts rue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender-v=quires, shall furnish to Lender
receipts evidencing such payment within such time period az Lepder may require. Borrower’s
obligation to make such payments and to provide receipts shall joi 'l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 75 th¢ phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Es¢row Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver-as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 556797602

ILLINOIS - Singte Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 c }J Q
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse. be responsible for the payment of any fees imposed by the Federal Emergency Management
Zigerey in connection with the review of any flood zome determination resulting from an
objestirn by Borrower,

1f Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat ‘or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Fropertv, against any risk, hazard or lability and might provide greater or lesser
coverage than was previsiity in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiry-Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement. =1 shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen' .

All insurance policies required by Lender and renewals of such policies shail be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicaal‘lnss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendcr recuires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nétices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage <laus¢ and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 fie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o: not the underlying
insurance was required by Lender, shall be applied to restoration or repair of tae Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened < Paring such
repair and restoration period, Lender shall have the right to hold such insurance proceads until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required te pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prietity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
@sanconed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
proteciing -and/or assessing the value of the Property, and securing and/or repairing the
Property’.\ Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which kas priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, incleding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not liinit-cio, entering the Property to make repairs, change locks, replace or
board up doors and windoss, drain water from pipes, climinate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section ¢, Jender does not have to do so and is not under any duty or
obligation to do so. It is agreed ttat._znder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument,1ese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatic, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseho'd, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title t the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wiiting,

10. Mortgage Insurance. If Lender required Mortgan= Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to main‘air the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requiied by Lender ceases to be
available from the mortgage insurer that previously provided such insurznce and Borrower was
required to make separately designated payments toward the premiums for Mortgoge Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cguivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avatiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
carsich Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lencer < security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowcr..5uch Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the tvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pioreeds shall be applied to the sums secured by this Security Instrument,
whether or not theu due_ with the excess, if any, paid to Borrower.

In the event of « artial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial tokine. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sun:s ecared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nultinlied by the following fraction: (a) the total amount
of the sums secured immediately before tle partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrewer.

In the event of a partial taking, destructicz, or loss in value of the Property in which
the fair market value of the Property immediately befire the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to malke an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after ‘ne (ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piccesds. either to
restoration or repair of the Property or to the sums secured by this Security Instrumieri. whether
or not then due. "Opposing Party” means the third party that owes Borrower Migcelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceiluieous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys” fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
viuh.the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoxnt.necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Reiruwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose (0 mele this refund by reducing the principal owed under the Note or by making a direct
payment to 2or:swer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withow' any prepayment charge (whether or not a prepayment charge is provided for
under the Notej: Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute u r7aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in comnection with this
Security Instrument must be in vriting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have kesn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s hotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Forrcwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Ploperty Address unless Borrower has designated a
substitute notice address by notice to Lender Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifiesa prosedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address-under this Security Instrument at
any one time. Any notice to Lender shall be given by deivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dejignated another address by
notice to Borrower. Any notice in connection with this Security lustturient shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicablz Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security strument
shall be governed by federal law and the law of the jurisdiction in which the Properivis located.
All rights and obligations contained in this Security Instrument are subject to any reauirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 556797603
ILLINOIS - Singie Family — Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 } v w Q
GMACM - CMS.0012.1L (0001) (Page 13 of 18) Initials: L
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
vnrelited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giveu written notice of the change which will state the name and address of the new Loan
Servicer; the address to which payments should be made and any other information RESPA
requires 1»-vonnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatioris to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Jervicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ne:!ender may commence, join, or be joined te any judicial action
(as either an individual liti;ant or the member of a class) that arises from the other party’s
actions pursuant to this Security Irstrument or that alleges that the other party has breached any
provision of, or any duty owed by r.azon of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach ani afiorded the other party hereto a reasonable period
after the giving of such notice to take corrritive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The not'ce of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the zotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the-uotice ~nd opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section/2. (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances; pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, inaterials coniaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to.hes!ih, safety or
environmental protection; {¢) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircnmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 556797603 /
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01 ; @ A/ ( ‘
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may’ be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
raay.e more than the cost of insurance Borrower may be able to obtain on its own

&% SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containca-u.iis Security Instrument and in any Rider executed by Borrower and recorded with
it.

o (Seal)
Wilson (ledeno -Borrower

7/ | 7
J/ (v 1 $%@ s
Naincy Cederiéj -Borrower

_ (Seal)
-Borrower

M (Seal)
-Borrower

LOAN NO: 556797603
Witnesses:

ILLINOIS - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18}
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RETURN BY MAIL TO:
GMAC Mortgage Corporation
Home Equity Funding

4 Walnut Grove Drive
Horsham, PA 19044-0963

Account No.: 0468462
Branch No.: 252 :
Loan Product: %0% LTV Piggyback MIN 1000697-0000046846-3

MORTGAGE TO SECURE ADVANCES
UNDER YO'R HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MO21GAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amendeu and extended (this "Mortgage”) is signed to secure advances under a GMAC Home
Equity Line of Credit Agreement (the "Agrzem=nt"); it is dated as of October 28, 2003, and is made by Wilson Cedeno and
Nancy Cedeno who reside(s) at 431 S 171h Avenue Maywood, [llinois 60153 as mortgagor(s), who irrevocably mortgages,
grants and conveys to GMAC Mortgage Corporziion, a Pennsylvania Corporation, 100 Witmer Road, Horsham, PA  19044-
0963 (herein "GMAC") and the Mortgage Electrrail Registration Systems, Inc., P.O. Box 2026, Flint, MI 48501-2026
("MERS") acting solely as nominee for GMAC and G VIAC's successors and assigns under this Mortgage, as mortgagee,

Throughout this Mortgage, "we", "us" and "our" refer ta niortgagor(s) and any Illinois land trust ("Trust") that holds title to
the property described below. "GMAC" refers to GMAC Meitzage Corporation or its assigns. The "Account” refers to the
Home Equity line of credit account established by GMAC under thc sareement. "Borrower" refers to each person who signs the
Agreement as borrower. The Agreement, this Mortgage and the Secriity Agreement and Collateral Assignment from Borrowers
to GMAC (if the Property is held in Trust), taken together, are called the ""Credit Documents.” "Signer” refers to any person (other
than GMAC) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless meisgagor is a Trust, in which event the Trust
conveys, morigages and quitclaims) to MERS acting solely as a nominee for GMAC, sub’ect to the terms of this Mortgage, (a)
the real estate located at 431 S 17Th Avenue , Maywood, County of Cook, State of Iikinois-40153, more fully described in
Schedule A; (b} all buildings and other structures on the property; (¢) all rights we may have in any road, alley, easement or
license regarding the property or in any mineral, oil, gas or water which is part of the property; (a) 2if =ents and royalties from the
property; (e) all proceeds of any insurance on the property and all refunds of premiums on such insuraues: () all proceeds of any
taking (or threatened taking) of the property by any governmental authority ("condemnation”); and (g) ol! #iztures on the property
at any time (collectively, the "Property”).

The Property includes all rights and interests which we now have or which we may acquire in the future. For example, if the
security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the Property, the rights and
interests granted to MERS acting solely as a nominee for GMAC by this Mortgage will include the fee title that we acquire. This
Mortgage is also a Security Agreement under the Illinois Uniform Commercial Code and we hereby grant MERS acting solely as
a nominee for GMAC a security interest in the personal property described in (d) through (g) above.

GMAC-IL
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SECURED OBLIGATIONS

We have signed this Mortgage to secure payment to GMAC of up to $10,600.00, plus FINANCE CHARGES and any other
amounis due GMAC under the Agreement (the "Total Balance Outstanding”) and to secure performance by Borrower under the
Agreement and our performance of the covenants of this Mortgage (collectively, the "Secured Obligations”).

PRIORITY OF ADVANCES

The iien of this Mortgage will attach on the date this Mortgage is recorded and will not be impaired prior to termination of the
Agreement by virtue of our repayment in full of the Total Balance Qutstanding at any time.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (a) we own the Property; (b) we have the right to mortgage the Property to
GMAC; and (c) there are no outstanding claims or charges against the Property. The term "Permitted Lien" means (X) any
mortgage, deed t2 sccure debt or deed of trust (“security instrument”) disclosed to GMAC by any Signer in applying for the
Account, to the extext that the amount secured by such security instrument does not exceed the amount disclosed on such
application; and (y) aiy 'iens, claims and restrictions of record that do not individually or collectively have a material adverse
impact upon GMAC's serurity, the value of the Property or the Property’s current use.

Each of us, except any Trust, 2ives a general warranty of title to GMAC. This means that each of us will be fully responsible
for any losses which GMAC sufier, hecause someone has rights in the Property other than Permitted Liens. We promise that we
will defend our ownership of the Property against any claims of such right.

We will neither take nor permit any action o partition, subdivide or change the condition of title to all or any part of the
Property. We will not amend any Permitted Lien without GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumszances set forth in the Agreement, cancel its obligation to make future
advances and/or require repayment at once of all sums due uiidar the Credit Documents (the "Total Balance Outstanding™).

Under the Agreement, FINANCE CHARGES are based on the-"prime rate” published in The Wall Street Journal or in certain
circumnstances the "prime rate” published in The New York Times or asjiilar index selected by GMAC. The rate of FINANCE
CHARGES changes on a daily basis as the index or the amount outstancing under the Agreement increases or decreases. We
understand that Borrower will not receive advance notice of such changes.

PROMISES AND AGREEMENTS
We agree with GMAC as follows:

1. TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shall pay when due all sums owed GMAC
under the Credit Documents.

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC as set forth in the Ajrecment.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall make payments when due and perform ali
our obligations under any mortgage, deed of trust or other security agreement on the Property.
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We shall pay of cause to be paid when due all loans, taxes, assessments, charges, fines, impositions and rents of any kind
relating to the Property (“Assessments”). Receipts evidencing such payments shall be delivered to GMAC upon its reguest,
Except for Permitted Liens, we shall not allow any encumbrance, charge or lien on the Property to become prior to this Mortgage.

4. HAZARD INSURANCE; CONDEMNATION,

{a) We shall, at our cost, keep all improvements on the Property insured against loss caused by hazards included in
the term "extended coverage" or by other hazards GMAC may reasonably specify. Hazard insurance shall be in an amount equal
to the lesser of (i) the full replacement cost of the building that is part of the Property or (i) the amount of this Mortgage plus the
total amount of ali Permitted Liens; but never less than the amount necessary to satisfy any coinsurance requirement contained in
the insurance policy.

We may choose the insurance company, subject to approval by GMAC which may not be unreasonably withheld. All
insurance policies and renewals must be in form acceptable to GMAC and must include a standard morigagee clause in favor of
GMAC. GMAC shall have the right to hold the policies and renewals, subject to the terms of any Permitted Liens. If we pay the
premiums directiy, ‘e shall provide GMAC with all renewal notices and, if requested by GMAC, all receipts for premiums. If
policies and renewals are held by any other person, we shall supply copies of them to GMAC within ten calendar days after they
are issued.

In the event of loss, w¢ skall give prompt notice to the insurance company and GMAC. GMAC may file a proof of loss if we
fail to do so promptly.

(b) The proceeds of any condemnation of the Property shall be paid to GMAC, subject to any Permitted Liens. We
shall give GMAC notice of any threaiened condemnation and sign all documents required to carry out this paragraph 4. No
condemnation settlement may be made withc ut GMAC's prior written approval which shall not be unreasonably withheld.

(c) Subject to the terms of any Pemniir<d Lien, GMAC may elect that the proceeds of any insurance or condemnation
(after payment of all reasonable costs, expenses and-ar* meys' fees paid or incurred by GMAC and us) shall be applied to pay the
Secured Obligations, to repair or reconstruct the Proper.y, awi/or pay us for our loss. In the event that such proceeds are not used
entirely for repair and reconstruction, we shall provide GMAC with a new appraisal or valuation of the Property, conducted by a
person or entity and in a form reasonably acceptable to GMAC, raless GMAC waives this requirement in writing. The receipt of
proceeds shall not cure or waive any default or notice of default (n-er this Mortgage or invalidate any act done pursuant to such
notice.

If the Property is abandoned by us, or if we fail to respond to GMAC in wiiing within 30 calendar days from the date notice
of a proposed insurance or condemnation settlement is given to us, GMAC 11ay s<itle the claim, collect the proceeds and apply
them as set forth above.

If the Property is acquired by GMAC, all of our right, title and interest in and t¢ ény msurance or condemnation proceeds
shall become the property of GMAC to the extent of the sums secured by this Mortgage.

5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINTLR:S:  PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keer the Property in good repair
and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Property; and camplv with the provisions
of any lease of the Property.

If the Property is part of a condominium project or a planned unit development, we shall promptly perform all of our
obligations under the governing documents of the project or development.

6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or proceeding which may affect the
security of GMAC under this Mortgage or result in a violation of paragraph 3 above. If such an action is filed, we violate this
Mortgage or Borrowers violate the Agreement, then GMAC may disburse funds and do whatever it believes necessary to protect
the security of this Mortgage. In doing so, GMAC shall give us notice but it need not make demand or release us from any
obligation.
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Any amounts paid by GMAC under this paragraph 6, with FINANCE CHARGES at the variable rate in effect under the
Agreement, shall be paid by us upon demand. Until paid by us, such amounts are secured by this Mortgage. GMAC 1s not
required to incur any expense or take any action under this Mortgage and no action taken shall release us from any duty.

7. INSPECTION. Representatives of GMAC may inspect the Property from time to time. Except in an emergency, GMAC
must first give notice specifying reasonable cause for the inspection.

8. FINANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by law, we
agree that FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall continue to accrue at the
rates and in the manner specified in the Agreement.

9. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAC right under the Credit
Documents shall release or limit our liability, Borrower's liability, or that of our successors or Borrower's successors, nor shall any
waiver affect the lien or priority of this Mortgage. GMAC shall not be required to start proceedings against any SuCCessor or
modify payment.icrm'; by reason of any demand made by us or any successor.

No GMAC act of failure to act shall waive any right under this Mortgage. All waivers must be in writing and signed by
GMAC; they shall app!y oniv to the extent and with respect to the event specified in the writing. Obtaining insurance, or paying
taxes, other liens or charges shiall not be a waiver of GMAC's right to demand payment at once of the sums secured by this
Mortgage in the event of a default<mder the Credit Documents.

10. SUCCESSORS AND ASSIG’<S: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Mortgage shall bind us
and our respective successors and permittea assigns for the benefit of GMAC and its successors and assigns. All agreements
made by us or any successor are joint and sevral ind may be enforced against each of us or any successor.

Any Signer who does not execute the Agreeincri{a) is co-signing only to encumber that person's interest in the Property and
to waive all homestead, dower, curtesy, appraiseticn?. valuation, redemption, reinstatement, stay, extension, exemption and
moratorium laws now existing or hereafter enacted, (b) is net.personally liable under the Credit Documents, and (c) agrees that
GMAC and any Signer may modify either Credit Documer(, wishout consent and without modifying the interests of the rest of us
under this Mortgage.

11. NOTICES. All notices shall be in writing. Except where appiicible law requires otherwise:

(2) GMAC notices shall be hand delivered or mailed by fiuclass. registered or certified mail to the address of the
Property or to such other address specified by the addressee in a written noice given to GMAC. Any GMAC notice shall be
considered given on the day it is deposited in the U.S. mail or is hand-delivered.

(b) Our notices shall be mailed to GMAC by first class, registered or certi~ied mail to the address for such notices
specified on our most recent monthly statement under the Agreement or to such other addrzss specified by GMAC in a written
notice given to us. Any such notice shall be considered given on the day it is received by GMAC.

12. GOVERNING LAW. This Mortgage will be governed by federal and Illinois law. If any rrovision is invalid, illegal, or
unenforceable, this Mortgage shall be interpreted as if such provision had never been included.

13. COPIES. We shall receive copies of the Credit Documents at the time they are signed or after this Mortgage is recorded.
14. EXERCISING REMEDIES. GMAC may exercise all of the rights and remedies provided by the Credit Documents or
law, and any of these rights and remedies may be exercised individually or jointly, once or a number of times. The parties to this

document are subject to the provision for Arbitration as set forth in the Agreement which is incorporated by reference as if set
forth at length herein.
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15. EVENTS OF DEFAULT.

(a) The events set forth in paragraph 15(b) arc Events of Default if and when GMAC gives any Signer notice of default. We
agree to notify GMAC promptly upon the happening of any event that would be an Event of Default under either Credit Document
upon the giving of notice by GMAC.

(b) After giving notice of default, GMAC may end the Account and/or demand repayment at once of the Total Balance
Qutstanding in any of the following events:

() There has been fraud or material misrepresentation by any Signer in connection with the Account;
(ii) Borrowers have failed to meet the repayment terms of the Agreement for any amount outstanding; or

(iii) Any action or inaction by any Signer has adversely affected the Property or any right of GMAC in the
Property; to the‘exient permitted by law, this will include, but not be limited to, any Signer (or any legal representative or
successor of any Sigzier) agreeing to sell, transfer or assign or selling, transferring or assigning any interest in the Property, without
the priot written consent of GMAC.

(¢) Notwithstanding ar'y linguage in this Mortgage to the contrary, GMAC will not give notice of default unless permitted by
applicable law and GMAC wiil g.ve us any grace period, right to cure and/or reinstatement right required by applicable law. This
paragraph 15 is intended to give GMAC all rights permitted by applicable law,

16. REMEDIES. IF BORROYFxS DO NOT REPAY AT ONCE THE TOTAL BALANCE OUTSTANDING
WHEN DUE, GMAC MAY EXERCISE ANY REMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RENTS; RECEIVERS: GMAC POSSESSION OF THE PROPERTY. As additional security,
we hereby assign to GMAC any rents due on the Prope:ty after an Event of Default or abandonment of the Property. In any action
to foreclose this Mortgage, GMAC shall be entitled to the zopointment of a receiver.

If an Event of Default occurs or we abandon the Property, GMAC, without notice, may enter upon, take possession of, and
manage the Property. GMAC may then collect or sue in its own nums for any rents due on the Property. All rents so collected
shall be applied first to payment of the reasonable costs of operation and management of the Property (such as collection costs,
receiver's fees, bond premiums and attorneys' fees) and then to the Tetal Balance Qutstanding. GMAC and the receiver must
account only for rents actually received.

Acts taken by GMAC under this paragraph 17 shall not cure or waive any-Ery<at of Default or invalidate any act done
pursuant to notice of default,

We will not, without the written consent of GMAC, receive or collect rent from any tenar:i vn the Property more than one
month in advance, Upon an Event of Default, we will pay monthly in advance to GMAC or ary roceiver the fair and reasonable
rental value of the Property or that part of the Property in our possession. If we fail to pay such rent, v.e will vacate and surrender
the Property to GMAC or to such receiver, We may be evicted by summary proceedings.

18. RELEASE. Upon payment and discharge of all sums secured by this Mortgage and termination of the Account, this
Mortgage shall be void and GMAC shall release this Mortgage without charge to us.

19. REQUEST FOR NOTICES. GMAC requests that copies of notices of default, sale and foreclosure from the holder of
any lien which has priority over this Mortgage be sent to GMAC at 100 Witmer Road, Horsham, PA 19044-0963.




0334920275 Page: 24 of 28

UNOFFICIAL COPY

20. EXHIBITS, SCHEDULES AND RIDERS, ETC. The terms of any Exhibit, Schedule or Rider attached to this
Mortgage or executed and recorded with this Mortgage shall be treated as if fully set forth in this Mortgage. All of the terms of
the Agreement are made part of this Mortgage.

21. TIME OF ESSENCE. Time is of the essence in this Mortgage.

22, ACTUAL KNOWLEDGE. For purposes of the Credit Documents, GMAC shall not be deemed to have actual
knowledge of any fact until it actually receives notice as set forth in paragraph 11 or until it receives written notice thereof from a
source GMAC reasonably believes to be reliable. The date of receipt shall be determined by reference to the "Received"” date
stamped on such written notice by GMAC or its agent.

23. TAXES. If new taxes on mortgages or the debts they secure are established after the date of this Mortgage, we shall pay
the full amount of any such tax.

24. WAIVER OF STATUTORY RIGHTS. To the extent permitted by law, for ourselves and our successors and assigns,
we hereby waive e benefit of all homestead, dower, curtesy, appraisement, valuation, redemption, reinstatement, stay, extension,
exemption and morziorium laws now existing or hereafter enacted and any right to have the Property marshalled upon any
foreclosure. We furth¢r 2.ree that any court having jurisdiction to foreclose may order the Property sold as an entirety.

25. EXPENSES OF LITiGATION. In any proceeding to enforce any remedy of GMAC under the Credit Documents there
shall be allowed and included, io t'i¢ extent permitted by law, as additional indebtedness in the judgment or decree, any court costs
and reasonable expenses which mey-ve paid or incurred by GMAC for attomeys; appraisers; documentary and expert evidence;
stenographers; publication; surveys; absracts of title; title searches; title insurance policies; Torrens certificates; and similar items
which GMAC reasonably considers necéssary in such proceeding or to evidence to bidders at any sale the true condition of the
title to or value of the Property. Such expens’s may be estimated to the extent they will be incurred after entry of the decree. All
such expenses, and those that may be incurred-to-protect and maintain the Property or the lien of this Mortgage, shall be payable
upon demand.

26. CAPTIONS; GENDER; ETC. The headings in thisMortgage are not to be used to interpret or define its provisions. In
this Mortgage, the masculine gender includes the feminine nd/or neuter, singular numbers include the plurals, and plurals include
the singular.

27. LIMITED LIABILITY OF TRUSTEE. If this Mortgageis ¢xecuted by a Trust, the Trustee executes this Mortgage
under authority vested in it as such Trustee. It is expressly understood unr, agreed by GMAC and its successors that (a) nothing
contained in the Credit Documents shall be construed to create any liabilicy on the Trustee personally to pay any indebtedness or
to perform any covenants either express or implied contained in the Credit Docunents, and (b) any recovery under the Credit
Documents shal! be solely against and out of the Property by enforcement of the ninvisions thereof. This waiver shall in no way
affect the personal liability of any Borrower.

28. WRITTEN STATEMENTS. Within five calendar days upon request in person or within ten calendar days upon request
by mail, we will furnish a duly acknowledged written statement of the amount due under the Credis-Documents and state whether
any offsets or defenses exist against the debt secured by this Mortgage.

29. MERS. Borrower understands and agrees that MERS holds only legal title to the interests graptcd by Borrower in this
Mortgage, but, if necessary to comply with local law or custom MERS (as nominee for GMAC and GV AL's successors and
assigns) has the right: to exercise any or all of these interests, including, but not limited to, the right to Toreclose and sell the
property; and to take any action required of Lender including but not limited to, releasing and canceling this Mortgage.
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Schedule A

See attached Schedule "A" hereto and made apart hereof.
Tax ID Number: 1510410008

Known as; 431 § 17Th Avemue , Maywood, lllinois 60153




0334920275 Page: 26 of 28

UNOFFICIAL COPY

/4

Wilson Cedeno
MORTGAGOR

A

MORTGAGOR

MORTGAGOF:

MORTGAGOR

STATE OF ILLINOIS )
COUNTY OF  )ss. 00@75(

we agree to all of the above.

7 % ) Ladgeo

ancy Ceden
MORTGAGOR

MORTGAGOR

MORTGAGOR

I, the undersigned, a Notary Public in and for said Coun'y, in the State aforesaid, DO HEREBY CERTIFY that Wilson Cedeno
and Nancy Cedenopersonally known to me to be the same pe/so'i(s) whose name(s) is/are subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as free

and voluntary act, for the uses and purposes therein set forth, includiig *ae release and waiver of the right of homestead.

A
Given under my hand and official seal this __ A 4 day of Delatt i ,Q OO*

%//MZL/Q 77% S

Notary Public

Commission expires:

G 1¢/lot

M. ﬂacam
Notary Publc, State .11 :
My c el e

06/14jrg
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MORTGAGE THIS INSTRUMENT PREPARED BY:
Heather Engel
Title No: GMAC Mortgage Corporation
4 Walnut Grove Drive
Horsham, PA 19044-0963

TO

Recorded At Request of
GMAC Mortgage Corporation

RETURN BY MAIL TO:
GMAC Mortgage Corporation
Home Equity Funding

4 Walnut Grove Drive
Horsham, PA 19044-0963

RESERVE THIS SPACE FOR USE OF RECORDING OFFICE
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Lot 14 in Block 17 in the Subdivision of Blocks 15, 16 17, 18 and Lots 1 and 2 in Block 21, all in Proviso Land

Association Addition to Maywood in Section 10, Township 39 North, Range 12, East of the Third Principal Meridian, in
Cook County, Illinois.




