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DEFINITIONS

Words used in multiple sections of this document ar’: defined helow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usase ¢f words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated Jecember 4, 2003 .
together with all Riders 1o this document,
(B) "Borrower"” i3

JOHN P Z0MBOLAS and MARY E RENALDI Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealkh United Mortgage Company
Lenderis a corporation

organized and existing under the laws of The State of Ohio

{LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

SO 2 RN 11

Q'Connor Title
Services, Inc.
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Lender's address 18 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Secority Instcument.
(D) "Note" means the promissory note signed by Borrower and dated  pgoember 4, 2003
The Note states that Borrower owes Lender

TEREE HUNDRED TWENTY NINE THOUSAND & 00/100 Dollars
{US.§ 329,000.00 ) plusinterest. Borrower has promised tw pay this debt in regolar Periodic
Payments and o pay the debt m full not later than gapuary 1, 2034
(E) "Property" means the property that is described below under the heading "Tmnsfer of Righis in the
Property.”
(F) "Loau" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Maote, and all sums due under this Security Instroment, plus interast,
(G) "Riders ' zieans all Riders o this Secarity Instrument that are executed by Borrower. The following
Riders are to he evzenied by Borrower [check box as applicable]:

] Adjustable Rate Riddr [ Condominium Rider [ Second Home Rider
[ Batloon Rider L_| Planned Unit Development Rider L]14 Family Rider
[ ] vA Rider L Riweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all confolling applicable federal, state and local stattes, regulations,
oardinances and administrative rules and criers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

@) "Community Association Dues, Fees, and Assessments" meany all dues, fees, assessments and other
charges that are imposed on Borrower or the Popery by a condominium association, homeowners
association or similar organization.

()) "Electronic Funds Transfer" means any transfer of fupas, other than a transaction originated by check,
draft, or similar paper instroment, which is initiated througi: #u clectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 2 unancial institution o debit or credit an
account. Such term inciudes, bul is not limited (o, point-of-sa'2-wansfers, automated teller machine
transactions, ransfers initiated by elephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellanevus Proceeds™ means any compensation, settlement, award of da'nages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrines in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or iny part of the Property;
(iii) conveyance in ke of condemnation; or (iv) misrepresentations of, or omissions &s ‘o, the value and/for
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,.zi sefaualt on,
the Loan.

(N) "Periodic Payment” means the regnlarly scheduled amount due for (i) principal and interest uide: the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers t all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not yualify as a "federally related mortgage loan"
under RESPA.
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(P) " Successor it Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Ingtrument and the Note. For this purpose, Barrower does herehy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coak [Name of Recording Jurisdietion]:

SEE AT!ACHED LEGAL

Parcel ID Number: which currently has the address of
15201 GINGER CREEK LN, o {Sireet)
ORLAND PARK Iyl inois  gp467 [Zip Code)

("Property Address™):

TOGETHER. WITH all the improvements now or hereafier erected on tfie troperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insteument, All of the foregoing is referred 1o in this Security Instrument ax the
"Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby coaveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbersd, Cxrept for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Properiy aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unitorn
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay funds for Escrow Hems
pursuant 1o Secton 3. Payments due under the Note and this Security Instrument shall be made in U8,

'“1"“'5%%
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remmed w Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (h) money order; (c) centified check, bank check, treasurers check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
snch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retusm any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan cusrent,
withoui weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, Hut Lander is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paywent s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender oy 'nald such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do'se within a reasonable period of time, Lender shall either apply such funds or return
them to Barrower. If nut uprlied earfier, such funds will be applied to the outstanding principal balance under
the Note immediately priv= foreclosure. No offset or claim which Borrower might have now or m the
furure against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instrument.

2. Application of Payments or "rocceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ba-arplied in the following order of priority: (a) interest due under the
" Note; (b) principal due under the Note; {¢}-«mounts due under Section 3, Such payments shall he applied to
each Periodic Payment in the order in which #*{eZune due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note,

If Lender receives a payment from Borrower fra idelinguent Periodic Payment which includes a
sufficient amount o pay any late charge due, the paymentin.y he applied to the delinquent payment and the
Jate charge. If more than one Periodic Payment is outstanding; L zuder may apply any payment received from
Barrawer to the repayment of the Periodic Payments if, and to e <xsent that, each payment can be paid in
full. To the extent that any excess exists after the payment is apoli*Z 1 the foil payment of one or more
Periodic Payments, such excess may be applied 1o any late charges duc. Voluntary prepayments shall be
applied {irst v any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shali not extend or postpone the due datz, or change the amount, of the Periozic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic 2ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anounis due for: (@)
taxes and assessments and other items which can attain priority over this Security Instrumcnt as a lien or
encumbrance on the Property; (b) leasekold payments or ground rents on the Property, if an;: { yoreminms
for any and 2l insurance required by Lender under Section 5; and (d) Morgage Insurance premuuras.if any,
or any sums payable by Borrower 1o Leader in lieu of the payment of Mortgage Insurance premions in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or 2. avy
time during the term of the Loan, Lender may reyuire that Community Association Dues, Fees, and
Assessments, {f any, e escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Burrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

laltias: ﬁ‘)
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shail pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time pericd as Lender may require. Borrower’s obligation to make such payments and
ty provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this Security
Instrurmnent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to 2 waiver, and Borrower fails w pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section Y and pay such amount and Borrower shali then be obligated
under Section 9  repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any dme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Le:der all Funds, and in such amounts, that are then required under this Section 3.

Lendel may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds-at e time specified under RESPA, and (b) not to exceed the maximwn amount a lender can
reguire under-AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitatzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall beseld in an institution whose deposits are insured by a federal agency, insurumenialily,
or entity (including Lend<r, if Lender is an instituion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall pply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not chisge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying the scrow Items, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to maie sich 4 charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the-Frads, Lender shall not be required & pay Borrower any interest or
earnings on the Funds. Borrower and Lendes can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give © Borrower, witheut Zarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov, ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/4. if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escros, »s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jsuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no mare than 12 monthl payments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargés, iines, and impositions
attributable 10 the Property which can attain priority over this Securily Instrument, lea~ehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnot=um:ant unless
Bogrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner accertable o
Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to preve i fie
enforcement of the lien while those proceedings are pending, bat only until such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Burrower a notice identifying the Hen. Within 10
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days of the date vn which that notice is given, Borower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender n connection with this Loan,

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Juss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senfences can change during the term of the Loan,
The insyrance carrier providing the insurance shall be chosen by Bormower subject w Lender’s right w
disappiove-Borrower’s choice, which right shall not be exercised unreasonably. Lender may reyuire
Borrower % pay, in connection with this Loan, either; () a one-time charge for flood zone determination,
certification and 1agking services; or () a one-time charge for flond zone determination and certification
services and subwednent charges each fime remappings or similar changes accur which reasonably might
affect such determinzien or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Tmergency Management Agency in connection with the review of any flood zone
determination resulting fro'sran objection by Bomrower.

If Borrower fails o mailtain sny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option an’ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amounl of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ii-the Property, or the contents of the Property, agaiast any risk, hazard
or liability and might provide preater s -lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insarance «iverage 50 obtained might significantly exceed the cost of
insnrance that Borrower could have obtained. Any amounts disbursed by Lender under thix Section 5 shall
become additional debt of Borrower secured by this Hecurity Instrument, These ameounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Leader and renewais eisnch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moartzase clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the-zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, novothrrwise required by Lender, fur
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier (nd f.ender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically¢sible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have flie nght 1o
hold such insurance proceeds untl Lender has had an opportanity to inspect such Property to ensure tue work
has been completed to Lender’s satisfaction, provided that such inspection shall be underizken prorygy.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law reqguires
inferest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the
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excess, if any, paid to Bomower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maiters. If Borrower does nof respond within 30 days to a notice from Lender that the insurance
varrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not t exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rghts (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies sGvering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tie insurance proceeds either to repair or restors the Property or to pay amounts unpaid under the
Note or this Sscurity Instrument, whether ar not then due.

6. Ocenpunzy. Borrower shall oceupy, establish, and use the Praperty as Borrower's principal residence
within 60 day: aftirthe execution of this Security Instrument and shafl continue to occupy the Property as
Borrower”s principal ievidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which/consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Roxower’s control.

7. Preservation, Maintraa)ice and Protection of the Property; ¥nspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residing it the Property, Borrower shall maintain the Property in order to prevent
the Property from deterivrating or decteasing, in value due 10 its condition, Unless it is determined pursuant {o
Section § that repair or restoration is not ecsirnically feasible, Borower shall promptly repair the Property if
damaged to avoid further deferioration or dumpage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of, th: Pronerty, Borrower shall be responsible for repairing or
restoring (he Property only if Lender has released pricecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single paymenl Gr/in)a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ae aot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compbrann of such repair or restoration.

Lender or its agent may make reasonable eniries upon and ‘nspections of the Property. If it has
reasonahle canse, Lender may inspect the interior of the improvem2nis on the Property. Lender shall give
Barrawer notice at the time of or prior to such an interior inspection speci’ying such reasonable cause.

8. Borrower’s Loan Application. Burrower shall be in default if, azxing the Loan application process,
Barrower or any persons or enfities acting at the direction of Borrower or wih Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemeits w Lender (or failed w
provide Lender with materiat information) in connection with the Loan, Material rep-esentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property a Yorrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yrst-ament. If
(a) Borrower fuils 1o perform the covenants and agreements contained in this Security Instrument, {o) there ik
a legal proceeding that might significanily affect Leader’s interest in the Property andfor rights urder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, thr
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

Initials:
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attorneys” fees 1o protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a hankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property v make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have ntilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Burrower
secured by this Security Instrument, These amounis shall bear interest at the Note rate from the dae of
disbursement and shall be payable, with such iaterest, upon notice from Lender tv Borrower recquesting
payment.

If 4iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower azquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
aprees to the Jueiger in writing,

10. Morigge Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan,
Borrower shali pay “lic preminms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance woverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided suck’ msurance and Borrower was required w make separately designated payments
toward the premiums for Msdgage Insurance, Borrower shall pay the premioms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Meliage Insurance previously in effect, from an aliemate mortgage insurer
selected by Lender. If substantialiy egrivalent Mortgage Insurance coverage is not available, Borrower shall
gontinue to pay o Lender the amount f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader vill accept, use and retain these payments as a non-refundable loss
reserve in lizn of Morigage Insurance. Sucivirss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendesspatf not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer requir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) p/ovioad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a ceadition of making the Loan and Borrower was
required o make separately designated payments toward the Ziremiams for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs ip effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends fa recordance with any written agreement
between Borrower and Lender providing for such termination or nnzi termination is reguired by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay inter.st & the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Maote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party wihe Mortgage Insurance.

Mortgage insurers evaluate their wial risk on all such insurance in force-froa time to time, and may
enter inlo agreements with ather parties that share or modify their risk, or reduce logics, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to these
agresments, These agresments may require the mortgage insurer to make payments using.ny souree of funds
that the mortgage insurer may have available (which may include funds obtained from Mo tgag> Insurance
premiums).

Ay a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts il ovrive
from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchonpe
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the premivms paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

inltlals; }
@)—auu (0010} Pago & f 15 3018 1/01

e i Stim s ke g el AT T .1



0334934174 Page: 9 of 16

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned st the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or rapair is economically feasible and Lender’s security iy not lessened. During
such repair and restoration perivd, Lender shafl have the right to hold such Miscellaneons Proceeds until
Lender has had an opportmnity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspaction shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement.is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lendesahal not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
resteration «/rrepair is not economically feasible or Lender’s security would he lessened, the Miscellaneous
Praceeds shoil ve applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it &y, paid to Borrower. Such Miscellaneous Proceeds shafl be applied in the order provided for
in Section 2.

In the event «f & 1l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd (o the sems secured by this Security Instrument, whether or not then due, with the excess, if
any, paid t Borrower,

In the event of 4 partial ling, destruction, or loss in value of the Property in which the fair market
value of the Property immediaely béfre the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sumy secured-by this Security Instrament immediately before the partial taking,
destruction, or loss in value, unless BOrrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducedby the amouat of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marret valve of the Property immediately hefore the partial taking,
destruction, or Ioss in value. Any halance shall e paid to Borrower.

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partia! faking, destraction, or loss in value is less than the
amount of the sums sscured immediately before the par! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzaeons Proceeds shalt be applied to the sums
secured by this Security Instrument whether or nut the sums dre‘thea dlne.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o sote a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized o collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Property-or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the' thaxd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acion i regard ty Miscellaneous
Proceeds,

Bomrower shall be in defanlt if any action or proceeding, whether civil or trimira), is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard, it acceleration
has ocowrred, reinstate s provided in Section 19, by cansing the action or proceeding to be diviaiised with a
ruling that, in Lender’s judgment, precludey forfeiture of the Property or other material itpurment of
Lendes’s interest in the Property or rights nnder this Security Instrument. The proceeds of any award or claim
for damages that are auributable to the impairment of Lender’s interest in the Property are herehy asienzd
and shall be paid w Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbeurance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borcower shall not operate to release the liability of Borrower or
any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor i Interest of Bommower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borcower or
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any Successors in Interest of Borrower, Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and lighility shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (4 “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Propertly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommadations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjecrto the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligation$ wider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 5gnis-and benefits under this Secority Instrument. Borrower shall not be released from
Borrower's obdgadsas and Bability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis snd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successurs and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the prapiose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bat ot limited to, attorneys” fees, property inspection and valwation fees, In
regard to any other fees, the absence of express authorily in this Security Instrument to charge a specific fee
to Borrower shall not be constraed & a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whici s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectad or to be collected i connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
w the permitted limit; and (b) any sums already co’iected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w maks-this refund by reducing the principal owed vnder
the Note or hy making a direct payment 1o Borrower. [f 4 refund reduces principal, the reduction will be
treated as 4 partial prepayment without any prepayment chaige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suza rifund made hy direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might have arrsing out of such overcharge.

15. Notices. All netices given by Borrower or Lender in correcuon with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrament shall be deemed  have
heen given to Borrower when mailed by first class mail or when actual'y Zelivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie wovice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be o Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowsr viall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eorower’s change of
address, then Borrower shall only report a change of address through that specified provedure. There may he
only vne designated notice address under this Security Instrument at any one tirse. Any notie o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address staed hereiiup.css Lender
has designated another address by notice to Borrower. Any notice in connection with thiy Security nsisnment
shall not he deemed o have heen given to Lender untif actually received by Lender. If any notice recuir:d by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement witl vatisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righis and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicity allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition againsl agreement by contract. In the event that any
provisien or clause of this Secarity Instrument or the Note conflicts with Applicable Law, such conflict shalf
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not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficia! Interest in Borrower. As used in this Section 13,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited t,
thuse beréficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreenieni; the intent of which is the wransfer of title by Bomower at a future date 10 a purchaser.

If allor aty part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural poissn and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lendér miay-require immediate payment in full of all sums secured by this Security Instrument.
However, shis option spall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not s than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay MLsums secured by this Security Instrument. If Borrower fails w pay these
sums prior to the expiration of *iis period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or damand on Borrower,

19. Borrower’s Right to Reiostzic, After Acceleration. If Bomower meets ceriain conditions,
Borrower shall have the Aght o have enteréement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the Croperty pursuant to Section 22 of this Security Instrument;
{b) such vther period as Applicable Law might specify.for the termination of Borrower’s right w reinstate; or
(¢) entry of a judgment enforcing this Security Injtrument Those conditiony are that Borrower: () pays
Lender all sums which then would be due under this Seciity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaliss<ir agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, inclnding, but not limatad) o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrass of protecting Lender’s interest in the
Property and rights under this Security Instument; and (d) takes =uch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wider, this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower vay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2 covin; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Insirument and obligations secvied hereby shail
remain fully effective as if no acceleration had ovcurred, However, this right to reinstate shatna, ~uply in the
case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n the
Note (together with this Securify Instrument) can be sold one or more times without prior notice Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Nate, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address fo which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of sarvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the
Loan Servicer or be transferred @ a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party”s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianca with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasunzine veriod after the giving of such notice 1o ke corrective action. If Applicable Law provides a ime
period whicit must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of w0’ paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1 Section 22 andahs.notice of acceleration given to Borrower pursuan! i Section 18 shall be deemed to
satisfy the notice and-opyertunity to take corrective action provisions of this Section 20.

21. Hazardous Supsiances. As used in this Section 21: (2) "Hazardous Sohstances” are those
substances defined a3 tonic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kegosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, voelatile solvents, matérials sontaining ashestos or formaldehyde, and radioactive materials; (h)
“Bnvironmental Law" means federal Liws and laws of the jurisdiction where the Property is located that refate
to health, safety or environmental protetiv; (c) "Environmental Cleanup” includes any response action,
remedia} action, or removal action, as definei in. Favironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuie to, OF otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which due o the presence, use, or release of a
Hazardous Suhstance, creates a condition that adversely affects tie‘vzlue of the Property. The preceding two
sentences shall not apply t the presence, use, or slorage on the Property of small guantities of Hazardous
Substances that are penerally recognized to be appropriate t normal reddent.al uses and to maintenance of
the Property (including, but rot limited 1o, hazardous substances in consamer priducts).

Borrower shall prompily give Lender written notice of (a) any investigation. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviag ithe Property and any
Hazardous Substance or Environmental Law of which Bomower has actual koowledge, (b} any
Environmental Condition, including but not limited 10, any spitling, leaking, discharge, relnase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use .orro’case of a
Hagzardous Substance which adversely affects the value of the Property. If Barrower learns, or is notitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation ol any
Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary reniedal
aclions in sccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clearup,
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INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerztion; Remedies. Lender shall give notive to Borrower prior to acceleration following
Borrower’s breach of sny covenant or apreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (1)
the default; (b) the action required to cure the default; (c) u date, not less than 30 days from the dute
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall
further Siform Borrower of the right to reinstute after accelerativn and the right fo assert in the
foreclasuve proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and fureclosres, I the default is not cured on or before the date specitied in the notice, Lender at its
option may reqrire immediate payment in full of all sums secured by this Secarity Instrument without
further demaiadurd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 21V ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
buf nut limited to, reassnzble attorneys” fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thix
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br't only if the fee is paid to a third party for services rendered and the
charginyg of the fee is permitied uader Appicable Law,

24. Waiver of Homestead. In accordamze with THinois faw, the Borrower herehy releases and waives
all rights under and by virme of the Iinois home: tead exemption laws.

25. Placement of Collateral Protection Insurdanee. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Borrowe:” pco'lateral. This insurance may, but need not,
protect Borrower’s Interests, The coverage that Eender purchasesnsy not pay any claim that Borrower makes
or any claim that 3 made against Borrower in connection with the o:liateral. Borrower may Iater cance] any
insurance purchased by Lender, but only after providing Lender with ¢/idesze that Borrower has obtained
insurance as required by Borrower’s and Lender’s apreement. If Lender nurchases insurance for the
collatera], Borrower will he responsible for the costs of that insurance, mcluding interest and any other
charges Lender may impose ip connection with the placement of the insurance, it e effective date of the
cancellation or expiration of the insurance, The costs of the msurance may be added o Borrower's total
outstanding balance or obligation. The costs of the insurance may he more than the cost of insurance
Borrower may be able ) obtain on its own.

!
Inltlals:_M ‘“\' i

@b@-auu (0630} Page 130l 15 m 3014 1/01

e e i e e P £ B 14 S8 ey 1 s e

et e e £ AT - 1 R A 5 L £ o T 1 e e



0334934174 Page: 14 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execated by Borrower and recorded with it.

Witnesses:

(Seal)

-Rorrower

P ZOMBOLAS

7 724/'{; ém (Seal

MARY E éi(ENALDI Horowor
o~{Seal) (Seal)
Borawer -Borrower

(Seal) ‘a (Seal)
-Borrower -Borrower
(Seal) | (Seal)
-Horrower -Borrower
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STA )¥ ILLINOIS,

1 NGy
, 4 Notary Public in and for said county and
state do hereby certify that \ >

personally known o me to be the dame person(s) Yhose name(s) subscribed to the foregong nstrument,
appeared ofore me this day in person, and acknowledged that Bk signed and delivered the said

instronienias hﬁ/her/their free and voluntary act, for the}iisgs #nd purposes thebsgn set forth.
Giver/upder my hand and official seal, this day of

My Commission Expues
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K & M Title File No.: 23287
STC1 File No.:

LLEGAL DESCRIPTION

Lot 35 in Spring Creek Fstates, being a subdivision in the Northeast % of the Northeast % of Section 18, Township
36 North, Rarse 12, East of the Third Principal Meridian, in Cook County, Minois.

Property Address: £3201 Ginger Creek Lane
Orland Park, 1L 60467

Permanent Index Number: (27} R-205-004-0000



