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DEFINITIONS

Words used in multiple sections of this document ure defined below and other words are defined in

s

Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is datzd OCTOBER 24,

together with all Riders to this document.
(B) "Borrower" is

NANCY SANCHEZ,
UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO BANCQRP, INC.

Lender is a C OQ_QG(LP(?IQ

organized and existing under the lawsof ILLINOIS

ILLINOIS - Single Family - Fannie WMae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is

300 N ELIZABETH STREET, SUITE 3E, CHICARGO IL 60607

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated OCTOBER 24, 2003
The Note states that Borrower 0wes Lender

TWO HUNDRED SIXTY-SIX THOUSAND NINE HUNDRED FIFTY AND 00/10Oollars
(Us. § 266, 950.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.™

(F) "Loaw’_means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under tho-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ muans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to’be-<reented by Borrower [check box as applicable):

X] Adjustable Rate Tader [ 1 condominium Rider [ second Home Rider
| Balloon Rider [X] planned Unit Devetopment Rider [ 1-4 Family Rider
D VA Rider \_—_l Riweekly Payment Rider [} Other(s) [specify]

(H) "Applicable Law" means ali comrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules afiu siders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower oOr the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transtor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniciated through an electronic terminal, telephonic
instrument, computer, ot magnetic tape 0 as 10 order, instruct, Of authorize a financial jnstitution to debit
or credit an account. Such term includes, but is not limitea 1o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire (rans’ers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awars’ of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, OF destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; oOr (iv) misrepresentations of, or cmissions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer. o7 or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 15.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successer legislation o7 regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related moTtgage
loan" under RESPA.
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() "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the performance of Borfower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

. COUNTY [Type of Recording Jurisdiction]
of CUO¥ [Name of Recording Jurisdiction]:

SEE ATTACKeD

parcel ID Number: 13-23- 328-039-1003 which currently has the address of
3254 N. HAMLIN AVE. [Street]
CHICAGO (City,, Illinois €60 618 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now Of hereafter erect<l_on the property, and all
easements, appurteniances, and fixtures now or hereafter @ part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lnstrument as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereov conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuriosied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unjform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant {0 Section 3. Payments due under the Note and this Security Instrument shalt be made in U.5.

Inifials:
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Exhibit A

H51314

UNIT NUMBER 3254 IN HAMLIN COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 1, 2, AND > (EICEPT THE SOUTH 8 FEET THEREOF) IN SUBDIVISION OF LOT 9 IN CIRCUIT COURT
COMMISSIONER'S DZVISION OF ESTATE OF JOHN SWEENEY (DECEASED) BEING THAT PART LYING EAST OF
MILWAUKEE AVENUZ OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 23, TOWNSHI" 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "3t 1O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 982106015
TOGETHER WITH ITS UNDIYVIPED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

P.LN. 13-23-328-039-1003

C/K/A 3254 NORTH HAMLIN AVENUE, CAYC AGO, ILLINOIS 60618

- w-«u—.-mummW»W#_—m.H.,.k_._m----w -
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currency. However, if any check or other instrument received by Lendes as payment under the Note or this
Security Instrument 1s veturned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the tollowing forms, as
selected by Lender: {a) cash; {b) moncy order; {c) certified check, bank check, treasurer's check of
cashier's check, provided any such check is drawn upon an institution whose deposits are jnsured by a
tederal agency, instrumentality, or entity; Ot () Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15.
Lender may return any payment oF partial payment if the payment Or partial payments are insufficient to
bring the noan current. Lender may accept any payment of partial payment insufficicnt to bring the Loan
current, wirhout waiver of any rights hereunder of prejudice 1o its rights to refuse such payment oI partial
payments ig thz future, but Lender is not obligated to apply such payments al the time such payments are
accepted. I exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds vatil Borrowet makes payment to bring
the Loan current. if hogrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance unact the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of in the futrreagainst Lender shall relieve Borrower from making payments due undet
the Note and this Security Instrumene.or performing the covenants and agreements secured by this Security
1nstrument.

2. Application of Payments &r vroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcs she Note; (c) amounts due under Section 3. Such payments
shal) be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower {or-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstzading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ii, and o the extent that, each payment can be
paid in full. To the extent that any €Xcess exists after the paymetl is applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, ot Miscellaneous [ rocesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ot the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripdic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secudity lostrument as a
lien or encumbrance on the Property; (b) leaschold payments Or ground rents an the Freperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mo:tgeass Insurance
premiums, if any, of any sums payable by Borrower to Lender in licu of the payment .o Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any oOf all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any of all Escrow ltems at any time. Any such waiver may only be
in writing. 1n the event of such waiver, BOrrOwer shall pay directly, when and whire payable, the amounts
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duc for any Bscrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymeat within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts ghall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. [f Borrower is obligated to pay Escrow Items directly, pursuant 10 a watver, and
Barrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amounts, that are then required under this Section 3.

Lenger may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitia*es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, Of entity {including Lender, it Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Balik, Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or rerifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lonazt o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Df P id on the Funds, Lender shall not be required to pay Borrower
any interest Of garnings on the Funds. Boriawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo BOTTower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow,/as defined under RESPA, Lender shali account to
Borrowet for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower &S rsanired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in ac’ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘cscrow,.as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12<0enthly payments.

Upon payment i full of all sums secured by this Security Instrumeps, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunwnt, lagsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pre vi7ed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jrustrument unless
Borrower: {a) agrees it writing to the payment of the obligation secured by the lien in a Manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Henin‘good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t0
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Security Instrument. 1f Lender determines that any part of the Property is subject t0 2 licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained 1n the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Load: The insurance carfict providing the insurance shall be chosen by Borrower subject to Lender's
right to Gisapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Lorcower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativi, <ertification and tracking services; of (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes occur which
reasonably might-affoet such determination or certification. Borrower shail also be responsible for the
payment of any feesmposed by the Federal Emergency Management Agency in connection with the
review of any flood zote determination resulting from an obijcction by Borrower.

If Borrower fails to fnaiat2in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optionand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide gieater, or lesser coverage than was previously in effect. Borrowert
acknowledges that the cost of the insurans:-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara 7aortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall-Have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags not otherwise required by Lender,
for damage to, of destruction of, the Property, such policy shall incndea standard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ang Borrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was r squisad by Lender, shall
be applied 1© restoration or repair of the Property, if the restoration or repair is econonically feasible and
Lender's security is not jessened. During such repair and restoration period, Lender shallnave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propecty to cnsure the
work has been completed t0 Lender's satisfaction, provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progiess payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, OF other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid o Borrower. Such inswrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has oftered to sceitle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or it Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other thun the right to any refund of uncarned premiums paid by
Borrow<e), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the ingurance proceeds either to repair or restore the Property OF
10 pay anioprins unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withis' £0days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwers orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist winicn are beyond Borrower's control.

7. Preservation, Ma'nteponce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from déteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that zépnir of restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance oOf
condemnation proceeds are paid in connect,on ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring he Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the re| ,airs and restoration in a single payment Or in a series of
progress payments as the work is completed. If the iasyrance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvéd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower chall be in defali if, during the Loan application
ptocess, Borrower of any persons of entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements Lo Lender
{or failed to provide Lender with material information) in connection withthe Loan. Material
representations include, but are not limited to, representations concerning Borr¢wer’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu¢ity Instrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instaument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/o:_tights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or 10 enforce laws Of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty. Lender's actions can include, put are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fecs lo protect 1ts interest in the Property and/or rights under this Security Instrument, including
its secured pusition in 4 bankruptcy proceeding. Securing the Property includes, but is not timited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain waier
from pipes, eliminate building or other code violations or dangerous conditions, and have utititics turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

¥ this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Msitgace Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallzar-the premiums required to maintain the Mortgage Insurance in effect. Ui, for any reason,
the Mortgage Insurapae coverage required by Lender ceases t0 be avajlable from the mortgage insurer that
previously provided euch insurance and Borrower was required to make separately designated payments
toward the premiums (e Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Reqrdwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage nsurance coverage is not
available, Borrower shall continue t0 pay to Lender the amount of the separately designated payments that
were due when the insurance COVEILEL ceased 10 be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-ipat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverdge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiwasior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, BaTIOWET shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & ron-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with dny written agreement between Borrower and
Lender providing for such termination or until termination is req sirec by Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower” isnot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom time t0 time, and may
enter into agreements with other parties that share ot modify their risk, or reduce Jos=rs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payiiepts ising any source
of funds that the mortgage insurer may have available (which may include funds obtaired from Mortgage
[nsurance premiums}. ‘

As a result of these agreements, Lender, any purchaser of the Note, another 1psurer, 2y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, n
exchange for sharing of modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-6lIL) ©010) Page 8 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender. ’

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the [estoration of Tepair is economically fensible and Lender's sceurity is not lessened.
Puring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Toadir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendcr may pay for the
repairs and restoration in a single disbursement or in a series of propress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Traieeds, Lender shall not be required to pay Borrower any interest ot carnings on such
Miscellaneous Procepds, 1f the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misczilzneous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided Tor in Section 2.

In the cvent of a total’t7iung, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tne syus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowear.

1n the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceursd by this Security Instrument immediately before the partial
taking, destruction, Or loss in value, unles, Borrowet and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divideet by (b) the fair market value of the Property
immediately before the partial taking, destruction, of s in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partiel/aking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellanequs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then.drc.

If the Property is abandoned by Borrower, of if, after notige bty Lender to Borrower that the
Opposing Party (as defined in the next scatence) offers to make an awaid 14 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration of Tepail of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party".means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 right of action in
regard to Miscellaneous Proceeds. _ . .

Borrower shall be in default if any action of proceeding, whether civil or criminaly 1= begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairoeny of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a¢toult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proueeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property of rights under this Security Instrument. T-he proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ] . '

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

Ini'LiaW‘ 1 S L! 2
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence procc}:dings against
any Successor in Interest of Borrower o to refuse to cxtend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason ot any demand made by the originz:l
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower of in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs/this Security Instrument but docs not exccute the Note (a "co-signer"): (a) is co-signing this
Secury-drstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any accyminodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Consent.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vnder this Security Instrument in writing, and i approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants and” agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender.may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Lnstrument, jncluding, but not \imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence OILIpiess authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi'y [nstrument ot by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 16 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt-bes=duced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already colienied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ‘to make this refund by reducing the principal
owed under the Note or by making a direct payment to Barrover. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without anj prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acreptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac.ivs Borrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower o1 Lender in connection with this Seccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security lhs rument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Zelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute.notice-to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowér-shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reposting Borrower's
change of address, then Borrower shall only report a change of address through that specifiza progedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untit ac_tually
received by Lender. If any notice required by this Security Instrument is also required under _Apphcal?le
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securnty
Tnstrument.

P
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
guv-crn_ccl by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the partics 1o agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10
take any ction.

17 Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it Property" means any legal or beneficial interest in the Property, including, but not limited
10, those bencfidiz, interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemelit, b= intent of which is the transfer of title by Borrower at a future date to a purchaset.

If ail or any partof the Property or any Interest in the Property is sold or transferred {or if Borrower
ic not a natural person/2wd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may, require immediate payment in full of all sums secured by this Security
[nstrumens. However, this-opfion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shatl give Borrower notice of acceleration, The notice shall
provide a period of pot less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of il period, Lendet may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Alter 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ui #he Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law ripht specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Gelurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Cus nader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othes covenants OF Agreements; (c) pays all
expenses incurred 1n enforcing this Security Instrument, including, bu. rot limited to, reasonable attorneys’
fecs, propetty inspection and valuation fees, and other fees incurrcd #5r-the purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; ana (Cy takes such action as Lender may
reasonably Tequire 10 assure that Lender's interest in the Property and_ rights under this Security
{nstrument, and Borrower's obligation to pay the sums secured by this Security.Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scieeted by Lender: (2)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashive's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ustrumentality or
entity; or {d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Jnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable La\fv. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in coanection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/poarty hereto a reasonable period after the giving of such notice to take corrceciive action. 1f
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period wilibe Jeemed to be reasonable for purposes of this paragraph. The notice of accelcration and

ppportunity ‘o<

v7e, given to Borrower pursuant to Section 22 and the notice of acceleration given 10

Borrower pursuaiit to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Section 20.

21. Hazardous Subst=nces. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic.or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<iozene, other flammable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ~aterials containing asbestos or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental-protection; (€) "Epvironmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an * Environmental

Condition" means a condition that can causs, contribute to, or otherwise trigger an Environmental

Cleanup.

Borrower shall not cause or permit the presence, s, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances.on or in the Property. Borrower shall not do,

nor allow anyone else to do, anything affecting the Propetty/(a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot () which; aue to the presence, use, or release of a

Hazardous Substance, creaies a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply 10 the presence, use, Or storage On the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 jormal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances-in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigaiiun, claim, demand, lawsuit

or other action by any governmental or regulatory agency of private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual kuiov jedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, riipase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uUst-or telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mnot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosuie proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may- reguire immediate payment in full of all sums secured by this Security Instrument
without furcher Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ~ollect all expenses incurred in puysuing the remedies provided in this Section 22,
including, but not liriifed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet shall pay any recordation cOsts. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Anplicable Law.

24. Waiver of Homestead. In accotiénze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nomasizad exemption Iaws.

25, Placement of Collateral Protection Insiraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrmwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendae's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-oL “nat insurance, including interest
and any other charges Lender may impose in connection with the placerient of the insurance, until the
effective date of the cancellation of expiration of the insurance. The costs o the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance fuay be-more than the cost of
insurance Borrower may be able to obtain on its own.
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-
NANCY SANCHEZ S()rmwcr

Witnesses:

(Seal)

(Seal)

-Bosrowcer

CESAR ALVAREZ

(Seal)

/ . (Seal) /
Bolrower -Borrower

(Sea)  —L v o {Seal)
-Borrower

-Borrower

{Seal) i (Seal)
Borrower

-Borrowct
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STATE OF ILLINOIS, . &'ﬁ’L’—'
W

1,
state do hereby certify that
NANCY SANCHEZ AND CESAR ALVAREZ

County ss:
. # Notary Public in and for said county and

)

(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/sheffigy signed and delivered the said

instrunicot as his/her/@}ree and voluntary act, for the uscs and purposes therein set forth.
Giverrender my hand and official seal, this day of TE&7 ofEq_ 2003

My Commissiotebrpires: /\ % /
/ s W%d W
e L

Notary Public

personally known to me o be the same person

o p R R R
“OFFICIAL SE

I B NICHOLAS S. VASTIS

SIEOE] (o MISTHON EXPRES

'(E_ﬂ:_g
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FIXED/ADIU STABLE RATE RIDER

(Oue-Year ‘Ireasury Index - Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER 18 madc this 24TH day of OCTOBER, 2003
g 1= incorporated 1o and shall be deemed 10 amend and supplement the Morigage, Deet of Trust, of
gecurity. Leed (the * Security Instrument”) of the same date given by the undersigncd ("Borrower") to
secure Boriower's Fixed/ Adjustable Rate Note (the "Note™) to

CHICRGO BANCORFE, INC.

("Lender") of the s2.n® clare and covering the property deseribed in the Secutity Tnstrument and located at:

3254 V- BAMLIN AVE.

CHICALR, TLLIROIS 60618
[Property Address)

THE NOTE PROVIDE®-FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJ!JSTABLE [NTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER' 3 ADJUSTABLE INTEREST RATE GCAN CHANGE AT
ANY ONE TIME AND THE MAXMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in the Secunty
Instrument; BorTower and Lender furiher covenant and agree 2s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYEAT CHANGES
The Note provides for an initial fixed intercst TaI€ of 4.u25 %, The Note als0
provides for a change in the jmitial fixed vate to 20 adjustalle miercst rak, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYPEN] CHANGES
(A) Change Datcs
The initig] fixed intercsy rate T will pay will change to an ad;uriahle MicTest rate on the first day of
NQVEMEER, 2008 , and the adjustable interas! -ate 1 will pay may change @ that
day every 12th month thereaficr. The datc on which ™y initia) fixed into 25 rate ¢henges to an adjustable
interest rate, and each date on which my adjustable interest rate conld change, (5 called 1 "Change Date.”

MULTISTATE FIXEJIADJUSTABLE RATE RIDER - ONE-YEAR TREASURY [NDEX- Single Family-
Eannle Mae Uniform Instrument

e e AR iy

e ke TR




I Bae U i

!
0335045148 Page: 18 of 23

UNOFFICIAL COPY

LOAN NO. 20035404.1

(8) Thie Index :

Bcg’mriing with the first Change Date, ™Y adjustable interest rale will be based on an mdex. The
“ladex" is the weekly average yield on United Siates Trcasury SECUTILES adjusted 1o a congrant matunity of
one year, as made available by the Federal Reserve Board. The most recent Index figurc gvailable as of the
date 45 days bofore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Folder will chooss a new index that i based upon
comparsile information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Befoie Jcach Change Date, the Notc Holder will calculate Ty new inmterest ratc by adding

THO AnT THREE QUARTERS percentage points

Z.i50 %) 1o the Current Index, The Note Holder will then Tound the result of this

addition to the new esf onc-cighth of one percentage point (0.1 25%). Subject 10 the limits stated in Section
4(D) belaw, this roinded amount will be wy new intercst rate until the next Change Date.

The Note Holder will.then determine the amount of the monthly p:yment that would be sufficient to
repay the unpaid principa: thab T am expécted to owe 8t the Change Datc in full on the Maturity Date at my
new interest Tate in substamiially. zqual payments. The result of this calculation will ba the new amount of
my monthly payment.

(D) Limits on luterest Rate CChonges

The intercst vate I am required to- pay 8t the first Change Date will not be greater than

9.625 % ot less thax 2.750 % Thereafter, my adjustable interest
rate will never be increascd or decreased on <y single Change Date by more than w0 perccntage points
from the rate of interest 1 have been paying for the preceding 12 months, My intcrest rate will never be
preater than 9.625 .

(E) Effective Date of Changes

My new inierest rate will become cffective on cach Change Date. 1 will pay the gmount of my new
monthly payment beginning on the first monthly payment rate after thi- Change Datc uniil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Notc Holder will defiver o mail to me a notice of any cLi2iies in my initial fixed intevest T@le 10
an adjustsble intercst rave and of any changes in my adjustable interesi va:2 nefore the effective date of any
change. The notice will include the amount of my monthly payment, Y1 Jormation required by law to be
given o me and also the title and telephone number of & person who will aniwzr any question T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICJIAL INTERUST IN BURT.OVER
1. Until Borrower's initial fixed interest rate changes 10 an adjustable interost 4= ander the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

lnhis|s;!i S “;
Eorm 3182 4101
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Transfer of the Property
18, "Interest in the Property"
but not limited to,
inslallment sules
Borrower at a future date 102 purchaser.

if all or any part of the Property of
Borrower is not 2 natural person énd 2
wi‘hout Lender's prior wTitlen consent,
sme gecured by this Security nstru
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means any legal ©
those beneficial interests tran
contract ot escrow ggreement,

any
heneficial i

ment. Howcevel,

if sueit cxercise is prohibited by Applicable Law.
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nolice, shail
accordan=s »ith Section 15
instrument. 1f ROrTower fails
may invoke my remedics permitted
dernand on Borioy er.
2. When Borrower's

stated in Section A ghove,

shall then ccase W0 i
be amended to read s follows:

Transfer of the Proparty

18, "Interest in the

but pot limited 1o,

installment sal

Barrower at a future dateto g purchas(T.

if all or any part

Borrower is not @ natural person and 2

without Lender's prior written consent,

sums secured by this

if such exercisc 1§ prohibitcd by Ap

(2) Borrower causcs to be submitte

intended transferee 2% if a new loan

reagonably determines

initial fixed interest
Jriform Covenant

or A

Lender.

To the extent permitted by Applicabl
gomdition to Lender' s consont 10 the losn 85y

gign an gssumption agreement
keep all the ProTMSES

this option, Lender gh
pravide a period of not Yess than

within which Borrower
to pay these sums pri
by this Security nstrizmer

18 of the
be in effect; and the provisions of Uniform Covenant

thase beneficid intcrests tr
g5 comiract OF E3CIu™ 2 TRETNET

of the Property or/any
beneft
Leade may require immediate payment in full of all
option shall not be exercised by Lender

is¢ this eption ift

Security Instrument. How:
licable .LE\« nl
10 Lender infoiration requited by Lender to cvaluate the
ade to the transferee; and (b) Lender
that Lender's security will not be impaired by the loun i

that the Tisk of a breach of any covenant or agrecment

that is acceptablc
and agreements made in

jal Intercst in Borrow
r peneficial interes

Iuterest in the Propect:
nterest in Bon
Lender may require {rame-diate payment in full of all
this option shall not bc exercised by Lender

all zive Borrower
30 days from the
must pay 2! sums SeC
or to the expi

ower 15 sald ot

rate chanpes to an adjustable_intercst rate

were being .

Security Tnstrument described in

Property” (nens any legal ot beneficial
ansferred in a bond

(, the intent of which is the transfer

ver, this

¢ Law, Lender miy harge a
tmption.
to Lender
the Note and

18 of the Security

der also shall not exercisc

er. As used in this Sectign
in the Property, including,
oferred in a bond for deed, contract for deed,
the intent of which ig the transfer

of title by

7 is sold or transferred (ot il
transfer

Ted)

notice of acceleration. The
date the motice is gven m
ured by this Security
ation of this period, Lender
t without further notice of

undcr the terms

Section B1 above

Instrumnent shall

Begeficia) Interest in Borrower. As used in this Section
intere-t in the Propercy, intluding,
for deed, contraet for decd,

of title by

agsumption and

i th's Sesurity Instrument s acceptable to

reasonsble fee as 8

Lender also may TEqQUITS the transferee 10

i this

and thal woligates the transferee o
Sceurity Instrument,

Borrower will contnue 10 be obligated under the Note and this Scerrity Instrument unless

Lender relcases Borrowcr i writing.

If Lender excreises the pption 10 TEQWITS immmediate pay
Botrower notice of accelcration. The notice § eTio r
fhe date the notice 1 given 1n accordence with Section 15 within which Borrower

@;ma {0008}

Page 3 of 4
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4 of not less than 20.days
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surns secursd by this Security Instrument. If Borrower [ails to miy these sums prior to the
expiration of this period, Lender may invoke any remcdies permitted by this Seeurity Instrument
without further notiee or derwand on BOITOWET.

RY SIGNING BELOW, Bortower accepts and agregs|io the germs snd covenants contained in this
Fixed/Adjustable Rute Rider.
W

(Scal)
gwer Bomower

{Sexl) - { Seal)

-Barrower -Borrower

—_— o (Sel)  ——— (Seal)
OzTower -Borrower

- (Seal) 4 — (5eal)
-Borrower -Barrower

@343;{(0005} Fapa 4 of 4 Form 3182 1104
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 24TH day of
OCTOBER, 2003 , and is incorporated into and shall be

decméaty amend and suppiement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrumesit" of the same date, given by the undersigned (thc "Borrower") to securc Borrower's Note to

CHICAGO 3RHCORP, INC.

(the
"Lender”) of the same’date and covering the Property described in the Security Instrument and located at:

3254 N. /d¢MLIN AVE.
CHICAGO, TFLLINOIS 60618
{Propesty Address]
The Property includes, but is not tiraized to, a parced of land improved with a dwelling, together with other
such parcels and certain common areas‘avan facilities, as deseribed n

Declaration of Covenants, CopAitions and Restrictions
(the "Declaration™). The Property is a pad of a planned umt development known  as

AVONDALE

{Name of Planmed Univ e relopment]
(the "PUD"). The Property also includes Borrower's interast in the homeowners association or equivalent
entity owning or managing the common areas and facilities-eithe PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreeinents made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shal} perform atl of Borrower' s ohligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) 'Degiaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Grers Association; and (ii1)
any by-laws or other rules or regulations of the Owners Association. Borrower sl all promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1101
Page 1 of 3 Initiats: N2
- 7R (0008} VMP MORTGAGE FORMS - (800)521-7281
®
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B. Property Insurance. So long as the Owncrs Association maintains, with a gencratly accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductibic levels), for the periods, and
against loss by fire, hazards included within the torm "extended coverage,” and any other hazards,
includizg,. but not limited to, earthquakes and floods, for which Lender requires msurance, then: (i)
Lender “vaives the provision in Section 3 for the Periodic Payment to Lender of the ycarly premium
instalimesits for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain proverty msurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lendérv2ouires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurancc coverage
provided by the master or-blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or tG2urimon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid-te. Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or riot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance B¢rrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pabiic tiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, ot {ot any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exocpt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Ly condemnation or eminent domain; (1)
any arpendment to any provision of the *Constituent Documents" if flie-provision is for the express benefit
of Lender; (iii) termination of professional management and assumpticn ofiself-management of the Owners
Association; or {iv) any action which would have the effect of rendeiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomce addifional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other lerms ¥ payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shail e payable, with
interest, upon notice from Lender to Borrower requesting payment.

lnitiais:! ( ( W
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions co

Rider.

- [] %& (Seal

/
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¢

ntained in this PUD

‘ L, A (Seal)
NANCY - SANCHEZ < morower  CESAR ALVAREZ "/ “Borrower
_ (Seal) (Seal)

-Borrower -Borrower
S ) (Seal)
< Jorrower -Borrower

(Seal) 4L (Seal)

-Borrower -Borrower

(2)-7R (0008) Page 3 of 3 Form 3150 1/01
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