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) DEFINITIONS
|

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are
also provided in Section 16. !

A) "Sécurity Instrument” means fhis document, which is datzdApgust 7, 2003
together with all Riders to this document.
(B) "Borrower” Is Stacy Craford

‘ ' w

1 :
Borrower is the morgagor under this Securiry Instrument. :
(C) "MERS" is Mostgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (8838) 679-MERS.
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' (D) "Lender" is Regions Bénk
l
Lender is a Carporation
organizéd and existing under the faws of Alabama .
Lender's address is 500 Forest Point Circle, Charlotte, NC 2B273
| ‘ .
(E) "Note" means the promissory note signed by Borrower and dated August 7. 2003
\ The Note states that Borrower owes Lender one hundred ninety thousand and 09/100
: - ' * Dollars
(U.8. $190. 0006.00 ) plus interest. Borrower has promiised to pay this debt in regular Periodic
Payments aad to pay the debt in full not tater than August 17, 2033
(¥) "Properf;y" means the property that is described below under the heading "Transfer of Rights in the
~Property.”
" (G) "Loan" mesus foe debt evidenred by the Note, plus interest, any prepayment charges and Jate charges
due undex the Note, ana all sums due under this Security Instrument, plus interest.

() "Riders” means ali R.iders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Porrower [check box as applicable]:

[x] Adjugtable Rate Rider [:g Condominium Rider - [} Second Home Rider
Balloon Rider [ ¥lanned Unit Development Rider X 1-4 Pamily Rider
[_] VA Rider g Biveskiy Payment Rider ] Other(s) [specify]

Arbitration Rider
o : ARM Floor/Prepay Rider

(D "Applicable Law" means all conrroliing 2pplicable federal, state and Jocal statutes, regulations,

ordinances avd administrative rules and orders (thz: Lave the affect of law) as well as all applicable final,

nor-appealable judicial opinions. ‘

(J) "Commumity Association Dues, Fees, and Asseisirents” means all dues, fees, assessments and other
,  charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
" association or similar organization,

(K) "Electromic Fupds Transfer" means any transfer of ivad:, other than a transaction originated by

check, draft, or similar paper instrument, which is ininated Uirough an electromic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or futhcrize a financial nstjtution to debit

or eredit an account. Such term includes, but is not limited to, pouit-of-sale transfers, automated teller

machijne transactions, transfers initiated by telephone, wire trau.sl\’e; 8, pad automated clearinghouse

transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means arty compensation, settiement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
; damage to, or destruction of, the Property; (i) condemupation or other taking of &Ml _~rany part of the

Propetty; (iil) conveyance in lieu of condemnation; or (iv) mistepresentations of, or oui=sinas as to, the

| valee and/or condition of the Property. ‘

(N) "Mortgage Insurance' means insurance profecting Lender against the nonpayment of, crcfault on,

the Loan.1 : ‘

(O} "Periodic Payment" means the regularly schednled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its

implementing regularion, Regulation X (24 C.F.R. Fart 3500), as they might be amended from tume to

time, of any additional or successor legislation or regulation that governs the same subject maatter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to'a "federally related mortgage loan™ cven if the Loan does not qualify as a "federally related mortgage

loan" under RESPA, :

|
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(Q) "Sucepssor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ms Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Seclllrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigos) and
to! the sucvessors and assigns of MERS, the following described property located in the
County Tl [Type of Recording Turisdiction]
of Cook i " [Name of Recording Jurisdiction):
See Attaciied Exhibit A

!

Parcel ID Number; 1602323902%0000 which currently has the address of
‘! 944 North Wonticello Avenue [Streed]
Chicago [z, Winois 60651 {Zip Code]

., {("Property Address™):

TOGETHER WITH all the improvements mow or hereafter (rocted om the propemy, and alf
easeinents, appurienances, and fixtures now or hereafter a part of the jroperty. All replacements and
additions shall alto be covered by this Security Instmment. All of the fur:going is referred to in thig
Security Instrumenr as the "Property.” Borrower understands and agrees that MiiRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessaly tr-eomply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) bas thi rigt: 10 exercise any
or all of those interests, including, but pot limited to, the right to foreclose and sell ine Property; and o
take any atfion reiquired of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property Is unsncurnbered, except for

_ encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. , _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceiurity instrument covering real

' 'property.
prep ir,}t?\TIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note! Borrower shall also pay funds for Escrow Items

349763 x éc
[ niti
‘ ineiete Form 3014  1/01

22 -6AHIL) 10010101 Page 3 of 15
) 5!




10/01/2003 1Q:46 FAX

0335002244 Page: 4 of 25

~~ UNOFFICIAL COPY

i

1

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

‘due nnder tbe Note and this Security Instrument be made in ope or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ,

Payments are decmed received by Lender when received at the location designated in the Note or at
duch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the J0an curreat. Lender may accept any payment or partial payment jnsufficient to bring the Loan
‘cricrent, withort waiver of any rights hereunder or prejudice to its rights to refiise such payment or partial

payments in the Toture, but Lender is not obligated to apply such payments at the time such payments are

’ accepted. If eachi reriodic Payment is applied as of its scheduled due date, then Lender peed not pay

interest ou unapplicy ‘unds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borzuiver does not do 50 Wwithin a reasonable period of time, Lender shall either apply
such funds or return ther. 1o’ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balagce under thc Note immediately prior 1o foreclosure. No offser or claim which Borrower
might have now or in the future yg=inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument. | . : ’

2. Application of Payments or rroceeds. Except as otherwise described in this Section 2, all
payments accépted and applied by Lender shzll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under. &< Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srder in which it became due. Any Temaining amounts
shall be applied ﬁxpt to late charges, second to amy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If) Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late chaxpe. }f more than obe Periodic Payment is outstand.ny,, Tender may apply any payment received
from Borrower to the.repayment of the Periodic Payments if, and to-w.s extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i appied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cuz. Voluntary prepayments shall
be nppliec‘l first to any prepayment charges and then as described in the Noie:

Any application of paymests, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioflic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymearcf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy wstrument as a
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Properdy, if any; (£)
premiums for any and all insurance required by Lender tmder Section 3; and (d) Mortgag: Jisurance
premivms, if any, or auy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow

hoos

Items." At origination or at any time during the term of the Lom, Lender may require that Community

~ Association Dues, Fees, apd Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of arpounis to

'be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Boftower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement ¢ontained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due fdr an Escrow Item, Lepder may exercise its tights under Section 9
and 'pag such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a aotice given in
asccordance with Section 15 and, upon such revocation,” Borrower shall pay to Lender all Funds, and in
such amosnts, that are then required under this Section 3. T '

Lenser r.idy, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender 1o apply
the Funds at-ae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFSPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and

* Teasomable estimaes of expenditures of future Bscrow ftems or otherwise in accordance with Applicable
Law. i
. The Funds shall bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity. zciuding Lender, if Lender is an institution Whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender zaall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyir g the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Leudér to make such a charge, Unless an agreement is made in writing
i or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Boriovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rurrower, without charge, an annual accounting of the
Funds as fequired by RESPA. '

If there is 2 surplus of Funds held in escrow, as <efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m acco:dznce with RESPA, but in no more than 12
‘manthly payments. If there is a deficiency of Funds held in esciow, #5-defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to'Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in mo more than 12 monddy payments.

Upon payment in full of all sums secured by this Security Instrumeat, ieader shall promptly refond
to Borrower any Funds held by Lender. .

‘4. Charges: 'Licns, ‘Borrower shall pay all taxes, assessments, charges, lines, and impositions
attributable to the Ptoperty which can attain priority over this Security Instrument, lzaschold payments or
ground rentsSou the Property, if any, and Community Association Dues, Fees, and Asses.pants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviczd in Section 3.

- Borrower shall promptly discharge any lien which has priority over this Security Inst-uinent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the Lien in a manne( avceptable
1o Lender, but only so Jong as Borrower is performing such agreement; (b} contests the lien mm good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedi{lgs
are concluded; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an artain priority over this Security Instrument, Lender may give Borrower a notice identifying‘ the

1
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lien. Within 10 days of the date on which, that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a lreal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Tnsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods tat
Lender requires. What Lender requires pursuant to the freceding septences can change during the term of

- the Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower subject to Lender's

right to “isarprove Borower's choice, which right shall not be exercised umreasonably. Lender may
require Bormwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘ce,tification and tracking services; or (b) a one-time charge for flood zone determination

~ and certificatiop services and subsequent charges each time remappings or similar changes occur which

reasonabily might affec, zuch determination or certification. Borrower shall also be responsible for the
payment of any fees imrored by the Federal Emergency Management Agency in' connection with the
review of any flood zone d ermination resulting from an objection by Borrower.

! If Borrower fails 10 maiitaip any of the coverages described above, Lender may obtain insurafce
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equiiv iu the Property, or the contents of the Property, 4gainst any rick,
hazard or lisbility apd might provide gica’cror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipsurance rverage so obtained might significantly exceed the cost of
insurance that Borrower conld have obtained. /Any zaounts disbursed by Leader under this Section 5 shall
become additional debt of Borrower secured by ths Security Instrument. These amounts shall bear interest
at the Note rate from the dare of disbursement and slal) be paysbie, with such interest, upon potice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and repewais uf such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard aoitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the +izht to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leader #iI receipts of paid premiums and
trenewal notices. If Borrower obtains any form of insurance coverage, par othexwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/sizidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

.In the event of loss, Borrower shall give prompt notice to the insurance cainer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Jender avd borrswes otherwise agree
in writing, any mnsurance proceeds, whether or not the underlying insurance was requires. by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicr.iv-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave the right to
hold such insurance proceeds unril Lender has had ao opportuniry to inspect such Property ic evsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a geries
of progress payments as the work is comapleted. Unless an agreement is'made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or esrninpgs on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid our of the insurance proceeds and shali be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender's scourity would be lessened, the insuran_ee
proceeds shall be Tlppliad to the sums secnred by this Security Instrument, whether ot not then due, with

’{ ' c‘j
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Scction 2. ' '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and. related matters. If Borrower does not respond within 30 days to a notice from Lender thar the
insurance carvier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will bqgin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (€) Borrower's rights to any imsurance
proceeds in an amount not to exceed the amonnts unpaid under the Note or this Security Instrument, and
() any other of Borrower's r'ights (other than the riglit to any refund of uneamed premiums paid by
Borrower) vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Of *he Property. Lender may use the insurance proceeds either to repair.or restore the Property or
to pay dmouris »mpaid under the Note or this Security lnstrument, whether or not then due. )

6. Oceuparicy. Borrower shall occupy, establish, and use the Property as Borrower's principal

© residence within{€0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s poincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist whick «s¢ beyond Borrower's control. i

7. Preservation, Maintcnanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Zroperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deiediorating or decreasing in value due to its condition. Unless it is
derermined pursuant © Section 3 'that reprir or. restoration is not economically feasible, Borrawer shall
promptly repair the Property if damaged 12 -avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in conmection wifti damage fo, or the taking of, the Property, Borrower
stiall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's 7ad restoration in a single payment or in a series of
progress payments a5 the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower i3 not relieved of ‘Brrower's obligation for the completion of
such repair or restoration. ) )

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reas‘onablr: cause, Lender may inspect the interior of the improvements o~ the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior mspection speciying such reasonable cause.

8. Borrower's Loan Application. Borfower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of DLerrewer of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
{or failed to provide Lender with material information) in ‘connection with ~e. Loan. Material
representations include, but are not limited fo, fepresentations concerning Borrower's /crcupancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest tn the Property and Rights Under this Security Jasirument. If
(a) Borrower fails to perform the covendats and agreemenis contained in this Securiry Instrument, /(b) there
is & legal proceeding that might significantly affect Lender's interest Pl the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may sttain priority over this Security Instrument or te enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

. reasonable or appropriate to protect Lemder's interest in the Property and rights under this Secgr_ity
Instroment, including protecting and/or assessing the value of the Property, and gecuring and/or repairing
"the Property. Lender's actions can include, but are not limited to; (a) paying any sums soc.ured by a lien
which has priority over this Security Instrument; (b)lappearmg in cowt:; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcluding

| its secured position in a bankeuptcy proceeding. Securiog the Property includes, but is not lumited fo,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipesb eliminate building or other code violations or dangerous conditions, and have utilities turmed

~on or off. Although Lepder may take action under this Section 9, Lender does not have to do so and i5 not

under any @uty or obligation o do so. If is agreed fhat Lepder incurs no liability for not taking any or alt
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bommower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paysble, with such nterest,-upon notice from Lender to Borrower requesting

ayment, | .

P ymIf thir Jecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fee title to the Propeny, the leasehold and the feetitle shall not merge unless

Lender agrees to-the merger in writing. ‘ '

" 10. Morizzgr Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
© Borrower shall Fay %= premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs roverage required by Lender ceases to be available from the morgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
‘toward the premiums for/ Mortgage Insurance, Borrower shall pay tbe premiums required fo obtain
covErage substantially equivalest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boimdwes of the Mongage Insurance previously in effect, from ao alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Bormower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitbstanding the fact that fie Loan is ultimately paid m fall, ad Lender shall not be
required to pay Borrower any interest or earniags on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the peniod that Lender 1equires)
provided by an insurer selected by Ldnder again-bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Morigage
Insurance as & condition of making the Loan and Bomasve: was required to make separately designated
payments oward the premiums for Mortgage Tnsurance, Borower shall pay the premiums required o
maihtain Mortgage lnsurance in effect, or to provide a iwr-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and
Lender providing for such termination or until termination. is requij =d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgape Insurance reimburses Lender (or avy entity that purchases fhe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is riot a party to the Morigage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force fio.m time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaciory to the mortgage insurer and the othor party (or parties) to
these agreements. These agreements may require the morfgage insurer o make payments viing any source
of funds that the mortgage insurer may have available (which may include funds obtained «rza Mortgage

Insurance premiwms). _ . .

"\ As a resnlt of these agreements, Lender, any purchaser of the Note, another ipswrer, avy einsurer,
agy other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion.of Borrower's payments for Mortgage [osurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the iosurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaprive reinsurance.” Furtier:

() Any such, agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may in¢lude the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termjnated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at tbe time of such cancellation or
termination, : ‘ .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaseous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 38 nor lessened.
During such repair :jld restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly:-Lender may pay for the
repairs and ‘Tesivration in a single disbursement or in a series of progress payments as the work is
completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraeirds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce=as. ¥f the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Misceilauenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v/4i the excess, if-any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided friin Section 2.

In the event of a total t2i%g, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, Gesavetion, or loss in vatue of the Property in which the fair market
value of the Property imumediately before die partial taking, destruction, or loss in value is equal 1o or
greater thap the amount of the sums securzd ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Liorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-zmiount of the sums secured immediately before the
patial taking, destruction, or loss in vale diviced Ly (b) the falr market value of the Property

© immediately before the partial taking, destruction, or losc i1 ~alue. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss iu vulve of the Property in which the fair market

\ value of the Property immediately before the partial taking, eutruction, or Joss in value is fess than the
amount of the sums secured immediately before the partial ta<ing, destruction, or loss in value, unless
Borrower apd Lender otherwise agree in writing, the Miscellaneou/, Prcceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur.

If the Propmy is abandoned by Bomower, or if, after potice (b3 Tender to Borrower trat the
Opposing Patty (as defined in the next sentence) offers to make an awarc o sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
ta collect and apply the Miscellaneous Proceeds either to restoration or repair, { the Property or to the
sums secured by this Security Instrument, whetber or not then due. "Opposing Party " dieans the third party
that owes Borrowdr Miscellaneous Proceeds or the party against whom Borrower has a'right of action in
regard 10 Miscellaneous Proceeds. A )

Borrower shall be in default if any action or proceeding, whether civil or criminal,”i» b=gun. that, in
Lender's judgment, could result in forfeiure of the Property or other material impairmeat of Lender’s
interest in the Property or rights under this Security Instrument. Botrower can cure such a defavyt znd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a muling that, in Lender's judgment, precludes forfeiture of the Property or other material

' 'impairment of Lender's interest in the Property or rights under _this Security Instru-ment. T_he proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
: i and shall be paid to Lender.
e h%a'l[)y afsséegllll:geous sPror: ¢ that are mot applied to restoradon or repair of the Property ghall be
applied in' the order provided for in Section 2. ' . )

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Inswument granted by Lender

- 2
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1o Bormower or any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower
or any Successors in fnterest of Borrower. Lender shall niot be required to commence proceedings against
any Successor in Iaterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original
BorTower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from' third persons, eptities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exércise of any right or remedy.

13. Joint and Several Liability; Co-signers; Syccessors and Assigns Bound. Botrower covenants
and agrees that Borrowet’s obligations and lability shall be joint and several. However, any Borrower who
co-signs thir' Security Instrument but does not execute the Notz (2 "co-signec™): (a) is co-signing this
Security Iriitriment only to mortgage, grant and convey the co-signer's inferest in the Property under the

. terms of this Security Instrument; (b) is not personally obligated to pay the sums3 secured by this Security

Instrucient; ans (n) sgrees that Lender and any other Borrower can agree to extend, modify, forbear or

~ make any accosamodations with regard fo the terins of this Security Instrument or the Note without the

co-signer's consent: .

Subject to the mipvisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's obligations urdet this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ar't-enefits under this Security Instrumenar. Borrower shall not be released from

* Borrower's obligations and liabiiity under this Security Instniment unless Lender agrees to such release in

writing. The covenants and agzesients of this Security Instrument shall bind (except as provided in

* Section 20) and benefit the successorz-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In counection with
Borrowet's default, for the pyrpose of (pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizite fo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expasss authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a proaibitica on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnstrurnent or by Applicable Law. :

If the Loan is subject to a law which sets maxim.n loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e ollected in:connection with the Loan exceed the
permitted limits; then: (a) any such loan charge shall be riénced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 mwaks this refond by redocing the principal
owed under the Note or by making a direct payment to Borrowe.~If a refund reduces principal, the
reduction, will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepwzace of any such refund made by
direct payinent to Borrower will constitute a waiver of any right of action Brrrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender ip connection with this Security Instnpent
must be in writing. Any notice to Borrower in connection with this Security Insizment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered to Borrower's
notice address if sent by other means. Notice 1o any one Barxower shall constinte notice (o.all Borrowers
unless Applicable Law expressly requires otherwise. The potice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice fo Lender. Borrowe: so:ll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Horrower’s
chiange of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lendex's address
arared herein upless Lender has desipnated another address by notice to Borrower. Any notice in
connection with this Secuity Instrament shall not be deemed to have been given w Lender until ac:mally
receivéd by Lender. If any notice required by this Security Instrument is also required under Apphcalgle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securty
Instrument. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaimed in this Security Instrumens are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silehee shall not be construed a5 a prohibition against agreement by comtract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seenrity Instrument or the Note which can be
given effect without the conflicting provision. '

A5 used in this Security Imstrument: (a) words of the masculine gepder shall mean and include
corresponding neuter words or words of the feminire. gender; (b} words in the singular shall mean and
inctude the plural and vice versa; and (c) the word “may” gives. sole discretion without any obligation o
take any aclon. R

17.‘Bozsower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trancfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but pot limited

© to, those benefisial ipterests transferred in a bond for deed, coniract for deed, installment sales contract or

escrow agreement, teptent of which is the wansfer of title by Borrower at a future date to a purchaser.,

- If all or any part of *us Property or any Interest in the Property is sold or transferred {or if Borrawer
is not a natural person and 2-beneficial interest in Borrower is sold of transferred) without Lender's prior
written. consent, Lender may cquire immedjate payment in full of all sums secured by this Security
Instrument, However, this optiup(shall not be exercised by Lender if such ezercise it prohibited by
Applicable Law.,

. If Lender exercises this option, Leader shall give Borrower notice of acceleration. The norice shall
provide a period of not less than 30 gays ‘Tom the date the notice is given in accordance with Section 15
within which Borrower must pay all swws socured by this Seeuxity Instrument. I Borrower fails to pay
these sums prior to the expiration of this-prdod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:man< on Borrower.

19. 'Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4t this Security Tnstrument discontinued at any time
prior to the earliest of: (2) five days before sale of tie/Pmpertty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or (c) eptry of a judgment epforcing this Seco:iry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vad=r this Security Instrument and the Note
as if Do acceleration bad oceurred; (b) cures any defanlt of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Secunty Instrument, including, tut not lumited to, reasonable attorneys'
fees, property inspection and vaiation fees, and other fees incurred for T purpose of protecting Lender s
ifterest in the Property and rights undet this Security Instrument; and (a).1aes such action as Lender may
reasonably require to assure that Lender's interest in the Property anc riphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securi.y Inctrument, shall conrinne
vnchanged ualess as otherwise provided under Applicable Law. Lender may cequire that Borrower pay
such reinstatement surns and expenses in ome or more of the following forms, as sriected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier'schecs. provided any
such check is drawn upop an instimtion whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrrower, this Security fistrument and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. Ligwover, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perfomms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Not\: is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ta Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

either Bommower nor Lender may commuence, join, or be joined to any judicial action (as either an

‘individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of,' this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of. such alleged breach and afforded the
other parir Leteto a reasonable period after the giving of such notice-to_take corrective action. If
Applicsble Liw provides a time period which must elapse before certain action ©an be taken, that time

period Will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and

oppormmty to ~ure miven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Gection 18 sball be deemed to sat)sfy the notice and opportunity to take corrective
action provisions of this Serition 20.

11. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bezaadous substances, pollutants, or wastes by Environmental Law and the

following substanccq gasoline, kercsece, other flammable ot toxic petroleum products, toxic pesticides

and herb:c:dqs, volatile solvents, msaterials containing asbestos or fonnaldehyde, and radioactive materials;
®) Euvuonmental Law" means federal 12ws and Iaws of the jurisdiction where the Property is located that
relate to health safety or envirommental protoction; (¢) "Envxmnmenta] Cleanup” incindes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmeatal
Condition" reans a condition that can cause, contibuie to, or otherwise tgger an Environmental
Cleanup. .
Borrower shall not cause or permit the presence, Use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances oror in the Propérty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {e)that is in violation of any Environmental
Law, (b) which creates an. Environmental Condition, or (c) which, riue o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the alue of the Property. The preceding
two scnte.nc,es shall nol apply 1o the presence, use, of storage om the Uroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriste to permsl residential uses and to
maintenance of the Property (including, but not limited to, bazardous substances i1 consumer products).
Borrowet shall promptly give Lender written notice of (2) any investigation, cl=im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowierdge, (b) any
Environmental Condltmu, including but not limited to, any spilling, leaking, discharge, reierse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or (reluase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, ot any private party, that any removal or other Temediation
of any Hazardous Substance affecting the Property is necessary, Borrower sball promptly take all necessary
remedial actiops in accordante with Eavironmental Law. Nothmg herein shall create apy obligation on
Lender for an Envxronmentai Cleanup.
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. NON-UNIFORM COVENANTS. Borrower and Lender further cm‘ranant #nd agree as follows:

22. Acc}zleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrmmnent (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform |Borrower of the right to reinstate after accelération and the right to assert in the
foreclogiry proceeding the nop-existence of a default or any other defensé of Borrower to acecleration
and foreclesurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may teyrive immediate payment in fall of all sums secured by this Security Instrument

+ without farthes domand and may foreclose this Security Instrument by judicial proceeding. Leoder

shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jimi*ed to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payigert!of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall nay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrument, ut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permirted under 2.pp'icable Law.

24, Waiver of Momestead, In accorasnos with Illinois law, the Borrower hereby releases and waives
all rights under aod by virma:1 of the [linois homercad exemption laws.

25. Placement of Callateral Protection Insurap-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmen® with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorser's collateral. This insurance may, but need
nof, protect Borrower's imterests. The coverage that Lender rurchases may mot pay amy claim that
Borrower makes or any claim that is made against Borrower in cozwection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after prr viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Botrower will be responsible for the costs of thai insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the imiurance may be added to
Borrower's tolal outstanding balance or Wobligaﬁnn. The costs of the insurance may bz more than the cost of
insurance Borrower may be able to obtain on its own. |
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BY SFGNING BELOW, Borrower accepts and agrees to the terms and coyenants contained in this
- Security Ins|lxument and 10 any Rider cxequted by Borrower and recorded with it.

Witnesses:
|
— —- (Sea)
‘tiﬁs{ti‘*/wford @ -Borrawer
1

N ! ' {Seal)
: , -Barrower
2 (Seal) ‘ (Seal)
drawer : -Borrower

|

|
(Seal) ). (Seal)
! i -Borrower -Barrower
(Seal) o (Seal)
-Borrower -Borrower
|
]
|
|
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STATE OF [LLINOIS, County ss:
I, v ¢ @ , @ Notary Public in and for said county apd
stare do hereby cerfify that Stacy C r awf 5] r% '

w
!

?

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me.(his day in person, and acknowledged that he/a py signed and delivered the said
instrumer: as hi§ heir free and voluntary act, for the uses and purpoSes therein set forth.

hand and official seal, this '7 PR day of /40{,0{
v A 3

i PR RAN TR
"OFTFICIAL SEAL?
VINCENT R BUGLIO

Netary Public, State of (linois

My Commission Fxmres 03109106
ﬁ’&@%‘&if"@" DOGGLGEEY
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ADJUSTABLE RATE RIDER te Security Instrument
(LTBOK 6 Month Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument}

THIS ADJUSTABLE RATE RIDER is made this 7th day of August , 2003 and incorporated info and shall be
deemed to amend and supplement the Morigage, Deed of Trust ar Security Decd (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to Regions Bank
(the "Lender") of the same datc and covering the property described in the Security Instrument and locared at:

, 944 North Monticello Avenue, Chicago, IL. 60651
- (pmpcrty address)

THE NOTE CHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYVINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY fNE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.

Tn addition to the covenpits and agreements made in the Seourity Instrument, Borrower and Lender further
covenant and agree as iollor:

. | . '
A. INTEREST RATE AND MONWTHLY PAYMENT CHANGES

The Note provides for an initial inteest rate of 6.725 % . The Note provides for changes it the interest
rate and the monthly payment as fullows:
1

|
{A) Change Dates

The interest rate I will pay may caange on August 17, 2005 and on that day every sixth month

‘ ' thereafter. Fach date on which my irterust.rate could change is called a "Change Date".

!
(B) The Index '

Beginning with the first Change Date, my iuicrest rate will bo based on an Index. The
"Index" is the average of interbank offered rafes. for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as puhliched in The Well Street Journal, The
most recent Index figure available as of the fist business day of the month immediately
preceding the month is which the Change Date occurs is the "Current Index."

If the Index is no longer available, the Note Holder wiil Ghaose a new index that i3 based
upon comparable information. The Note Holder will give 1av antice of this choice.

{C) Calcniation of Changes

Before each Change Date, The Note Holder will ealculate my ncw ivterest rate by adding 6.675
percentage points (6.675 %) to the Current Index, The Note Holder will then round the result of
{his addifion to the nearest one-eighth of one percentage point {0.125% /Sviect to the limits

. stated in Section 4(D} below, this rounded amount will be my interest rate upta tie next Change
Date. ‘

L The Note Holder will then determine the zmount of the monthly payment. thas would bo
sufficiont to repay fhe unpaid principal that [ am expected to owe at the Changs Dace in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.725%
or Jess than 6.725% . Thereafier, my interest rate will never be increased or decreased ou any
single Change Date by mpre than one percentage point(s) (1.00%) the rate of mterest 1 have
been paying for the preceding six months. My interest rate will never be greater than 12.725
9 or less than the initial interest rate provided for in Seotion 2 of this Nate.

349763 |
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() IEffective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

! _ :

(¥) Notice of Changes :
The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
- The notice will include information required by law to be given me and also the title

! ' ﬁd tcgephone number of a person who will answer any question I may bave regarding
e notice.

B. TRANSFER OF THE PROPERTY OR A BENEﬁCML INTEREST IN BORROWER
Upiiarrs Covenant 17 of the Security Instniment is amended to read as follows:
l .

Transfer ol Pz operty or a Beaeficial Interest in Borrower. \ If all or any part of
the Property ot ary interest in it is sold or transforred {or if a beneficial intercst in Borrower is sold or
. transferred and Borrewer is not a natural person), without Lender's prior writlen consent, Jender may,
at'its option, requirs immediate payment in full of all sums secured by this Security Instrument.
However, this option riia'l not be exercised by Lender if exercise is prohibited by federal law as of the
1 date of this Security Tos'zament. Lender also shall not exercise this option if: (a) Borrower causes to be
~ submitted to Lender informs 101 required by Lender to evaluate the intended transferee as if 2 now loan
| were being ruade to the transfér-e; and (b) Lender reasonably determines that Lender's security will not
be impaired by the Joan assumptica aad that the risk of a breach of any covenant or agreement in this
Secunty Instrument i$ acceptable 10 Lender, .
To the extent permitted by appicsble law, Lender may charge a reasonable fec as a condition to
Lender's consent to the lnan assumption.”Lander may also require the transferee 1o sign an essumption
agreement that is acceptable to Lender aud it obligates to the transferee to keep all the promises and
agreements made in the Note and in the Security. Tnstrument. Borrower will continue to be obligated
under the Note and this Security Instrument unle'ss L2nder releascs Borrower in writing,

If Lender exercises the option to require im—eistc payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a nofod of not less than 30 days from the date the
Hotice is delivered or mailed within which Borrowr ioust pay all sums secured by this Security

Instrutvent. If Borrower fails to pay these sums prior o ‘the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrutasat without further notice or demand on
Bormrower.

BY SIGNING BELOW, lBiorromzr accepts and agrees to the terms and ¢ovenants contained in this Adjustable
i

Rate Rider.,

Z_ O

!
-

349763
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ARBITRATION RIDER -

(To Be Recorded Together with Security Instrument)

THIS RIDER ig made this 7th day of August 2003 and is incorporated into and shall be deeraed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower™) to secure Borrowey's Note (the "Note") to Regions Bank (the "Lender") of the
same date and covering the property described in the Security Instrurnent and located at

I

944 North Monticello Avenue, Chicago, I 60651
' (Property Address)

As used in thiz Rider, 'the term "Lender” includes Lender's successors and assigns and the company servicing
the Note on Lende:'s bebalf. ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Insttument, Borrower and ¥ender further covenant and agree as follows:

ARBITRATION OF DASPUTES. Any claim, dispute or controversy (whether in contract, tort, or
otherwise) arising from of reiated ta the loan evidenced by the Note, including but not Limited to all statutory

‘ ¢laims, any claim, dispute or contiovarsy that may arise out of or 1 based on the relationships which result from

- the Borrower's application to the lender for the loan, the closing of the loan, or the servicing of the loan, or any

dispute or. controversy over the applicability or enforceability of this arbitration agreement or the entire
agreement between Borrower and Lende: fcollectively "claim"), shall be resolved, upon the election of either
Borrower or Lender, by binding arbitration, amd pot by court action, except as provided under "Exclusions from
Arbitration” below.

This arbitration agreement is made pursuant to @ traisaction involving interstate comumerce, and shail be
governed by the Federal Arbitration Act (9 U.8.C. Seriions 1-16) and the Code of Proceduse of the National
Arbitration Forum in effect at the time a claim is filsg” Copies of the arbitration rules and forms can be
obtained and any claims can be filed at any National Arbivzstisn Forum office, at P.O. Box 50191, Minneapolis,
MN 55404, on the World Wide Web at www.arb-forum.com sy calling (800) 474-2371.

This agreement to arbitrate shall apply no matter by whom or agains: whom a claim is made. Any election fo
arbitrate may be made at any time, regardless of whether a lawsuit has besn filed or not, and such party making
the election may bring a motion in any court having jurisdiction to ceirpal arbitration of any claim and/or to
stay the litigation of any claim pending srbitration. Any participatory ar»irition hearing will take place in the
faderal judicial district of the Borrower's residence, unless a different locatisz is agreed to by Borrower and
Lender. At Borrower's request, Lender will advance the first $150 of the filiag and hearing fees for any claim
which the Borrower may file against the Lender. The arbitrator will decide which party will ultimately be
responsible for paying these fees. All claims between the Borrower and Lender shall be arbitrated individually,
and shall not be subject to being joined or combined in any proceeding with any clawss 4¢ ~ny persons, of class
of persons otber than Borrower or Lender. The arbitrator shall apply relevant law and provide written, reasoned
findings of fact and conclusions of Jaw. Judgment upon the award rendered by the arbitrator may be entered in
any court having jurisdiction. ‘

EXCLUSIONS FROM ARBITRATION, This arbitration agreement shall not apply to rights or
obligations under the loan documents that allow the Lender to foreclose or otherwise take possession of
propetty securing the loar, including repossession, foreclose or unlawful detainer. Nor shall it be construed to
prevent any party's use of bankruptcy or judicial foreclosure. No provision of this agreement shall limit the
right of the ‘Borrower to exercise Borrower's rights under the Uniform Covenant labeled "Borrower's Right to
rexnstate”. Subject tcT these limitations, this arbitration agreement will survive the pay-off of the loan.

SEVERABI[.ITY. If the arbitrator or any court determines that one or mare terms of this arbitration
agreement or the arbitration Code are unenmforceable, such dcterm}nati_on shall not impair or affect the
enforcesbility of the other terms of this arbitration agreement or the arbitration Code.

349763 ! :
EFO045 (5K02) - Page 1 of 2

A s ek« £14 e ot et R et e

e e



0335002244 Page: 19 of 25
10/01/2003 10:48 FAX

‘ UNOFFICIAL COPY

NOTICE: WHEN YOU SIGN THIS ARBITRATION RIDER, YO[} ARE AGREEING THAT EVERY
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY ARBITRATION. YOU ARE
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIMS AND DISPUTES IN A
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIVE OR MEMBER OF ANY
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT
AND THE RULES 'OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY BE FINAL
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT TO COURT MAY ALSO
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT YOU READ THIS ENTIRE
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THIS ARBITRATION RIDER.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

EF0452 (5002}
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ADJUSTABLE RATE INTEREST RATE FLOOR &

PREPAYMENT PENALTY Rider to Security Instrument
| (To Be Recorded T ogether with Security Instrument)

i 10/01/2003 10:48 FAX

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the "Rider") is made this 7th
day of August, ZO(L::, and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) dated the same
date and given by the person(s) who signs below (the "Borrower(s)") to Regions Bank (the "Lender") to secure prepayment
of a Note in the amount of U.S. § 190,000.00. :

|
In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding any
provisions to the contrary contained in said Note or the Security Instrument, both the Borrower(s) and the Lepder further

. agree as follows -

ADJUSTABLE INTEREST RATE FLOOR -

This loan has an Tatecest Rate "Floor" which will limit the amount the Interest Rate can decrease. Regardless of any
changes in the index, ¢ iaterest Rate during the term of this loan will never be less than the initial Inferest Rate provided

for in Section 2 of the 2yotz,

: l
t PREPAYMENT PENALTY

Tf 1 prepay this loan in full within 3 year(s) frori e date of this loan, 1 agree to pay & prepayment penalty in an
amount equal to 6.00% of the balance of the loan wvistanding on the date of prepayment. Thig amount, known as a
prepayment penalty, will be in addition to any other amounts [ may owe under the provisions of the Note or the
Security Instrument that scoures the Note. If Iimake a prepayment in full on or after the 3rd anniversary date of the
Mote, the Note Holder will impose no prepayment penalis. |

349763
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‘ (Assxgnmen_t{ of Rents)

'THIS 1-4 RAMILY RIDER is made this 7th day of August, 2003 ,
and is ipgerpbrated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to
secure Borxower's Note to Regions Bank

(the
"Lender") of the same d»(e and covering the Property described in the Security Instrument and jocated at:
. 944 North Monticeiio Avenue, Chicaga, IL &0651

[Properey Address)

14 FAMILY COVENANTS. In &idition to the covenants and agreements made in the Security
Instrutpent, Borrower and Lender further o venant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT YO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Security Instrame:t, tlie following items now or hereafter artached to the
Property to the extent they are fixtures are added to/the Property description, and shall also constitute the
Property covered by the Security instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, i jateaded 1o be used in conmection with the
Property, including, but mot limited to, those for the parposes of supplying or distributing bheating,
cooling, electricity, gas, water, air and light, fire prevention. and_extinguishing apparatus, security and
atcess control apparatus, plumbing, bath tubs, water beaters,| watsr closets, sinks, ranges, stoves,

@oz2

refrigerators, dishwashers, disposals, wasbers, dryers, awnings, $ior-windows, storm doors, screens,

blinds, shaded, currains and curtain rods, attached mirrors, cabinets, paveiinz aud attached floor coverings,
all of which, including replacerments and additions thereto, shall be deemed .~-be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with(he Properry described in
the Security Instrupaent (or the Ieasehold estate if the Secunty Instrument is on & leas=hold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Propetty.”

349763 : .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall niot seck, agree to or make
a change in the use of the Property or its zoning ¢lassification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, otdinances, regulations and requirements of aoy
governmental body applicable to the Property.

C. SULCRDINATE LIENS. Except as permitted by federal law, Borrower ¢hall not allow any lien
infesior to tha Semurity Instrument to be perfected against the Property without Lender's prior written

. Permjssion.

D. RENT LOSS FASURANCE. Borrower shall maintain. insurance against rent loss in addition to

the other hazards for whics insurance is required by Section 5.

E. "BORROWER'S RIGWI TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectionl 6 concerning Borrower's occupaury of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Jender's yequest after defauli, Borrower shall assign to
Lender all Jeased of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right tc modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As uscd i this paragraph G, the word "lease” shall mean
neublense" if the Security Instrument is on a leasehold. '

H, A§SIGNMENT OF RENTS; APPQ]IQ’TIV[ENT or KECFEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigus and transfers to Lepder all the rents and revesues
("Rents™) of the Property, regargless of to whom the Rents of flie-Property are payable. Borrower
authorizes Lender or Lender's agents 10 collect the Rents, and agrees tuan sach tepant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall rective the Rents until: (i) Lander
has given Borrower notice of defauit pursuant 1o Section 22 of the Security instinent, and (i) Lender has
given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent This assignment of
Renré constitutes au absolute assignment and not an assigument for additional secur Iy oalv.

' Jf Lender gives notice of default 1o Borrower: (i) all Rents received by Borrover shall be held by
Rotrower as trustee for the benefit of Lender only, to be applied to the sums sccures by the Security
Tnstrogient: (if) Lender shall be entitled to collect and receive all of the Rents of the-Pieperty; (iii)

|
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Rorrower agrees that each tenant of the Property shall pay all Rents due and uppaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing

' the Propérty and collecting the Rents, including, but pot limited . to, attorney's fees, receiver's fees,
premiums or receiver’s bonds, repair and maintenance costs, insurance prémiums, taxes, assessments and
other chargrs nn the Property, and then to the sums secured by the Security Imstrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v1).Tender shall be entitled to have a receiver appointed to take possessicn of and manage
the, Property and cullcet the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properiy as security. \

If the Rents of the Pisperty are not sufficient to cover the costs of taking control of and managing the
Froperty and of collecting tie Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

' " Borrower represents and warrnts ‘hat Borrower has not executed any prior assignment of the Rents
“"and has not performed, and will not perivym, any act that would prevent Lender from exercising its nghts
under this paragraph. :

. Lender, or Lender's agents or a jugici7ily appointed receiver, shall not be required to enter upon,
take conttol of or maintain the Property befure cr-after giving notice of default to Borrower. However,
Lender, or Lender's agents or 2 judicially appoim ed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive a3y defanit or invalidate any other mght or remedy of
Lender, This assignment of Rents of the Property shall cerainate when all the sums secured by the Security
Instrurdent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaui¢ or hreach under any note or agreement in
which Lender has an interest shall be a breach under the Secnrity Iistrupsnt and Lender may invoke any of
the rexpedies permitted by the Security Instrumeat.

3 497 6 3 lnitials%é é/

@51 {0008) Page 3 of 4 Form 3170 1/01
@ .

e ey e e ek s

s e bt s i bt Mk s g b




0335002244 Page: 24 of 25
1070172003 16:49 FAX

T e A S - i 12 37

e e e ik Al B R St

UNOFFICIAL COPY

3

BY SIGNING BELOW, Borrower™accepts and agress to the terms and provisions contained in this

* 1-4 Family Rider.
! L~ i : ‘

et - (Scal) (Seal)
: y é:y @ 7 -Borrower -Borrower

. {
. )., {Seal) (Seal)
-Borrgwer -Borrower

[

. (Seal? (Seal)
“Borrow e ~Borrowes
(Seal) , (Seal)
-Borrowar -Borrower
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SCHEDULE A
ALTA Commitment
File No.: 51979

LEGAL DESCRIPTION

Lot 7 in Block 2 in T. J. Divens Subdivision of the Southeast % of the Southwest 14 of Section 2, Township 39 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois

-
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