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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the sage of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument” means this document, which is daie¢ - November 4, 2003 ,

together with all Riders to this docurnent.
(B) "Borrower" is

PATRICK CROKIN An Unmarried Man

Near Norh National Title Cor
222. North Y asalle Street
Chicago, Mlingi- 60601

Borrower is the mortgagor under this Security Instrurnent.
(C) "Lender” is NATIONAL CITY MORTGAGE (O

Lenderisa corperation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@0 IR

Page 1cf 15 Initials:

VMP MORTGAGE FORMS - (B00)521-7291




UNOFFICIAL COPY

Lender’s address is 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  povember 4, 2003
The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY ONE THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. S 181,500.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  yovember 1, 2010
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" 1oeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" riewns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exzcuted by Borrower [check box as applicable]:

[ Adjustable Rate Kizer »[_X] Condominium Rider [T second Home Rider
Balloon Rider | | Planned Unit Development Rider | 1-4 Family Rider
VA Rider ) Riweekly Payment Rider ] Other{s) [specify]

REGULAR BALLOON

(H) "Applicable Law" means all centrslling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and ‘Asseocments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the I'roperty by a condominium association, homcowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finds. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through a= slectronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authoriz¢ 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-sale <ansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automa.ad c!<aringhouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of dawiages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibed. in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or.aay part of the Property,;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as’to, ihe value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; ei default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LBE’ WTGAL DESCRIPTION

Parcel ID Number: which currently has the address of
1200 W MONROE ST # 615, ' [Street]
CHICAGO [lity), lllinois 5007 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th= nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeiy ajainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bul Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymet s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mav'nold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not d¢ s¢ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not-apriied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior wo-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve, Borrower from making payments due under the Note and this Security
Instrument or performing the coveuatus and agreements secured by this Security Instrument.

2. Application of Payments or Frotpeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall Le-arplied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢}-arzcunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it'récame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under thic Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fcr 7 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; L<ner may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied - the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procced? to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioqic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi¢ y'ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of imouvnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instiwpest as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; f0). premiums
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premmms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiams in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

% =5(IL) (0010) Pags d of 15 Form 3014 1/01

. #2 1o ¥ :ebed 950K LOGEED



0335014036 Page: 3 of 24

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde” FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sn.i! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L<nde¢, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall/azply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chuipe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying we Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Tends, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiwt charge, an anmal accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower us-iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jenazr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and tmpositions
 attributable to the Property which can attain priority over this Security Instrumeit, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmnts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstzament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-aZce ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 1aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender suborditiating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@D -8(IL} 010) Page 5 of 15 Form 3014 1/01




UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove /derrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower (0 pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and tincking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinzani. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal zmirgency Management Agency in connection with the review of any flood zone
determination resulting from ar-objection by Borrower.

If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option auu sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage Thurefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ci-iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ady ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morfpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lencar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢iherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standurd ‘mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth arwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Tepder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically /ieasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest o
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

P
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use fae insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o1 tiie Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days’ 2{er the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prncipci residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii,consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo.rower’s control,

7. Preservation, Wiaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Trsperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or duoreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is no.ecezomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deferioration cr-dumage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upoa and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeius, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, uriag the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or'wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ze presentations include, but
are not limited o, representations concerning Borrower’s occupancy of the Property a5 Botower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. @) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property apd/or rights under this Seculrity Ins}rqment, includ_ing its
secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not hr_mted to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics tu_rned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowei acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgags Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa:” thz premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morlgage insurer that
previously provided sucl insurance and Borrower was required to make separately designated payments
toward the premiums for Moctgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-iie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortzzce Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender-wiii accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck-icss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender-skall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) | rovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiguated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-Ceadition of making the Loan and Borrower was
required to make separately designated payments toward ¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 1 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in-accordance with any written agreement
between Borrower and Lender providing for such termination or until terinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrest 2« the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases'the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 0.4 vlortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force um time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any, source of funds
that the miortgage insurer may have available (which may include funds obtained from Morigage. Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinsirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts taa derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cance l/aﬁon of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made m writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiim or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sb<ll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni'cl ¢ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a priial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedistely hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of <he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair martet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the paiiial izking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ tien due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sexica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piogeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the diird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acii it regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit zad . if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘mpaiement of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

s
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remec'!y
including, without limitation, Lender’s acceptance of payments form third persons, entitics ot Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower’s
obligations upger this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s riglts) and benefits under this Security Instrument. Borrower shall mot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenailts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges.(Lsnder may charge Borrower fees for services performed in connection with
Borrower’s default, for i purpnse of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Duf'pet limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absenze of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuiity Tustrument or by Applicable Law.

If the Loan is subject to a law whick-sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected Or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ccilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to wizke, this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I{ « refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment c¢ia:gs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rifund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have zrising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectisn vith this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security. Tnst;ument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute xotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tae Pioperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Beiiewer’s change of
address, then Borrower shall only report a change of address through that specified procadur:. There may be
only one designated notice address under this Security Instrument at any one time. Any notics te Lznder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein upless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit . Irsirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen®, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If"ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural reison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcrinyy require immediate payment in full of all sums secured by this Security Instrument.
However, this opiic. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi lrss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration <{ %is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zemand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfyrcoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢ thie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (astrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Seoprity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants’or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not impited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrrase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suci action as Lender may reasonably
require to assure that Lender’s interest in the Property and righiz urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerut; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cherk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secirsi hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ie¢-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bortower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of 4iiy paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and e notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Opnortunity to take corrective action provisions of this Section 20.

21. Hazardous Sabsionces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic/er hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xetssene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal laws aad laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectior; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ir ¥nvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, 01 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presefice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substinc:s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Proptrty ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which; due to the presence, use, or release of a
Harzardous Substance, creates a condition that adversely affects te value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residoptial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pro2ucts).

Borrower shall promptly give Lender written notice of (a) any investigatics clzim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving, the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual krowiedge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, reicice or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or celease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iz.netified by
any governmental or regulatory authority, or any private party, that any removal or other remediatica of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiic proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may revuire immediate payment in full of all sums secured by this Security Instrument without
further demaivl ¢end may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 4!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reuso:zable attorneys® fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: ciall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, lut enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arplicable Law.

24. Waiver of Homestead. In accordar-= with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insurap.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineut-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases miy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Léndir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’ading interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added.to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: P

(Seal)
L

PATRICK CROKIN -Borrower
(Seal)
-Borrower
~(Seal) (Seal)
“Bégoyer -Borrower
(Seal) /) (Seal)
-Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, — : County ss:
1, NoeXVwarw ¥, Ly \\F‘7 h a Notary Public in and for said county and
state do hereby certify that
*V\C/\L C?\m\'&\w\o o .r‘nhq[c/

2 e T\f‘a\r\

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer. 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giveli nder my hand and official seal, this By at }\ day of MC‘\)@W\ \0@ { J 900?
T S P P S e 055G -‘-.
},4 "OFFICIAL SEAL" :
My Commlssm?n PUNORMAN E. WILSON
% Notary Public, State of lllinols
g My Cc niission Exptres 08!17/06
SEE6S

YA S lAAAjZ’){n\,

Notary Public
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Exhibit A

PARCEL ¥

UNIT 615 IN THE METRO CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2,3 AND 4 IN ASSESSOR’S DIVISION OF
LOT 1 iIN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +78.94 CITY OF CHICAGO DATUM, IN CANAL
TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QUARTER OF
SECTION 17, TOWNSHIP 3¢ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT
PART THEREOF LYING PELOW A HORIZONTAL PLANE OF +26.65 CITY OF CHICAGO DATUM AND LYING
ABOVE A HORIZONTAL Fu.2NE OF +15.35 CITY OF CHICAGO DATUM, DESCRIBED AS FOLLOWS: BEGINNING
AT THE SOUTHEAST CORNLR OF SAID LOT 14; THENCE WEST ALONC THE SOUTH LINE OF SAID LOT 14, A
DISTANCE OF 20.88 FEET TO TME POINT OF BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 28.34 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A
DISTANCE OF 10.20 FEET; THENCE-RTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 26.46
FEET; THENCE NORTH 99 DEGREES 00-MINUTES 00 SECONDS WEST, A DISTANCE OF 24.53 FEET : THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST., A DISTANCE OF 1598 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 2.07 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST, A DISTANCE OF.52.82 FEET TO A POINT ON THE SOUTH LINE OF SAID LOTS 13
AND 14; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 36.80 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILL/NO.S.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DICLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0313027096, AND AS AMENDED FROM/ TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 82 LCEF3:A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION GF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0315027090, AS AMENDED FROM TIME TO TIME.

. 094
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BALLOON NOTE ADDENDUM
(CONDITTIONAL RIGHT TO REFINANCE)
THIS BALLOON NOTE ADDENDUM is made this 4t day of November 2003 a4 is incorporated

into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the "Borrower") in favor of
NATIONAL CITY MORTGAGE CO

(the "Lender") and dated the same date as this Addendum (the "Note"). The interest rate stated on the Note is called the "Noie
Rate." The date of the Note is called the "Note Date."

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust, or Deed to Secure Debt
{the "Security Instrument") and this Addendum. The Lender or amyome who takes the Note, Security Instrument and this
Addendum by transfor and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL C2VENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower, and
Lender, further covenant-ura 4gree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TG REFINANCE

At the maturity date of the Wee and Security Instrument (the "Note Maturity Date”), I will be able to obtain a new loan
("New Loan") with a new Maturity Date 2f yovember 1 ,2033 , (the "New Maturity Date") and with an interest rate
equal to the "New Loan Rate" determined’ ini accordance with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinance Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note, or to modify e Note, reset the Note Rate, or extend the Note Maturity Date, and that [ will have
to repay the Note from my own resources or find alsoder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Optiori_certain conditions must be met as of the Note Maturity Date. These
conditions are: () I must still be the owner and occupant of the property subject to the Security Instrument (the "Property"); (b) I
must be current in my monthly payments and cannot have beenmsre than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (c) there arc po Yens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and sp-cial assessments not yet due and payable) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more e 5 percentage points above the Note Rate; and
(e) I must make a written request to the Note Holder as provided in Section 5 beiow.

3. CALCULATING THE LOAN NOTE RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan M ortzage Corporation’s required pet yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus onie-half of one percent (0.5%), rounded
to the nearest one-eighth of one percent (0.125%) (the "New Loan Rate”). The required net yield thall'be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my election to exercise thé Conitional Refinance Opticn.
If this required net yield is not available, the Note Holder will determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note Rate and

all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (2) the unpaid principal, plus (b} accrued but unpaid interest, plus (c} all other sums I will owe
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under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder also will advise
me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met, The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder that 1
must notify in order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days and no later than 45 calendar days
prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the Federal Home Loan
Mortgage Corporation’s applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as ceiculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property fien status. Before the Note Maturity Date the Note Holder will advise me
of the new interest rate (thé New Loan Rate), new monthly payment amount and a date, time and place at which I must appear to
sign any documents required 20 (omplete the required refinancing. 1 understand the Note Holder will charge me a $250 processing
fee and the costs associated with (hé exercise of the Conditional Refinance Option, including but not limited to the cost of updating
the titie insurance policy.

BY SIGNING BELOW, BORROWER. accepts and agrees to the terms and covenants contained in this Balloon Note
Addendum.

/ ‘Ceal) (Seal)
{PEFRICK CROKIN L/ el Bormrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) | - (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Bomrower
{Sign Original Only]
%-STBN 10005) Page 202 Form 3292 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th 43y of November 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lreed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrover’s Note to

NATIONAI, CITY MORTGAGE CO
(the

"Lender") of the sume date and covering the Property described in the Security Instrument and located at:

1200 W MONROE ST % 615, CHICAGC, Illinois 60607
[Property Address)

The Property includes a umii”iu, together with an undivided interest in the common elements of, a
condominium project known as:

METRO CONDOMINIUMS
iz of Condominium Project]

{the "Condominium Project”). If the owncis‘association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide fo-nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo/lzws:

A. Condominium Obligations. Borrower shall perform all of \Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docvments” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iti} ¢code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assZssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w.th a.generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for” thé veriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazirds including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lendcr Weives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

<« Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t'i master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal*be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vt the excess, if any, paid to Borrower.

C. Public Liability Insu~ance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains-a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condetwiniden or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall noi,_encept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or'cansent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminsdsa reguired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptics ¢i self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender.

F.Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become..additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to olher tzrms of payment,
these amounts shall bear interest from the date of disbursernent at the Note rate and shal' b payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
@D-sn {0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) } (Seal)

-Borrower PATRICK CROKIN -Borrower

- (Seal) (Seal)
-Borrower -Borrower

(Seal} {Seal)

-Borrowwr -Borrower

(Seal) /N (Seal)

-Borrower -Borrower

@D, 3R (o008) Page 3 of 3 E2rm 3140 1/01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 4th day ot November 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Cebt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Iorrower’s Note to
NATIONAL C.7TY MORTGAGE CO

(the "Lender”) of the suie date and covering the property described in the Security Instrument and located at:

1200 W MONROE ST-% 615, CHICAGO, Illinois 60607

[Property Address]

The interest rate stated on the Note.is called the "Note Rate,” The date of the Note is called the "Note
Date." I understand the Lender may tiansfor the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security laotpument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder

ADDITIONAL COVENANTS. In additon i the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant «nd agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumen: (-he "Note Maturity Date”), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of ~ovemtar 1,2033
(the "New Maturity Date") and with an interest rate equal to the "New Lesn Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and O below are met {the "Conditional
Refinance Option"). If those conditions are not met, I understand that the Nwie Ziolder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the ote Maturity Date, and that [
will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be mietac-of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property: subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

R

@D;57T6R (0008) Form

Page 1 0f 3 Initials:
VMP MORTGAGE FORMS - (800




03350140356 Page: 23 of 24

UNOFFICIAL COPY

&
10/ $61E ULO4 £ 40 g ebed (e000) Hore- €D
j Z ﬁ ‘sfenu|
ﬂ/L/’;‘A

Aw Jo Joord aiqeidecse Wia IPJOH AON o Spraold 0) sfep IEPUa[ed () SAPY U [ [ "3A0GE ¢ UONORS
U PAIEIIO[ES $7 pUR JOPIOH AION 3 Aq PaAlaodl ST UOHEIYNou Aep JO JwWT) PUT ARP ) UQ 103D UL e
10u pazmbar’ pogsiqnd sqeanrdde s uoneiodio) 28eSioW UBC SWOH [BIIP] P uodn peseq a1y ueo]
MIN PIXY AU S1PLDED T4 IOPIOH 0N 2L e AT 910N o) 0} 1011d sAep JepuQjEd G URL ISNe] OU
ple sKep TepuaEs (¥ Y IOMIES oU JapjoH AON o Fwknou Aq uondQ souBuay TEUONIPUO]) I SSIOIXD
£ew 1 ‘9A0QE 7 UOLDDE 14 SUONIPUOD P 19aw [ Jf UopdQ Soueulay [EUOTIPUO]) I SSIIAXa 0} 13pI0
w1 Amou 1snu | Jeq 1opjord 0N Ap Funuasardaz uosiad oy Jo sSeIppe pue IDH ‘IWIRU A Pim 1wpasom
‘ol prooal juswAed Aviapiaoid [ JAP[OH SJON SUJ ISW 3B 9A0QE T UONAG UL SUOHIPUOD ST
1 wond() 3oUTULRY [EUOHIPUOL;JT SSI0IaXa ABWl [ JeT) WK SSIAPE 1M 0S8 13P[OH JJON YL "s1eq AUmEep
210N 211 U0 2m0 0] pa1dadxa wre | SIS JA0 [[B PUE ‘}$3IA1UT predun Jng panooe ‘Tedrounsd 3tp Jo W astape
pue aje AIUMEN S10N 9 JO S0UBAP® 77 SAED IBPUS[Ed (9 1SS I8 SUI AJIOU [[I4 19PIOH SION YL
NCLIdO HFONVNIITY TVNOLLIANOD HHL ONISIOHAXH 'S
"pred ATy
S1 UBO'] MON QU [UUN [uow A3dAd wawAed isarenm. pue [edourid AUr Jo junowe mau Ayl aq [ TONBMIED
st Jo ynsas a, siwewAed Aqypuour [enbo UT A1ey Ueo' | MAN U1 1B U] MAN A JO UL} 3UL I9AC “(9A0QE
7 U0N23§ Ispun pasinbal e JUALIND AIe ualp SAWAVd ppuow Aw Jupmnsse) ateq AUmEep AN P 1o
JWAWILISU] ANINDAS pue JJON SR I3pun 2me [ ] SWns Ky e (9) snid “sazaum predun jnq psnidoe (q) snid
‘fediounad predun ot (2) nng up Kedar 01 uaoLYns 3q [ 18 meriAed ARPUONT S JO JUNOWIE I} SUTHLISIGP
[[IM I9P[OY 210N Ul ‘PIJSTES T8 SA0(R T UONIS UL pammbal ‘SYInTpuod 1910 [[B PUE 31gy AON M 3A0qE
simod afepuaorad ¢ uey 1018218 JOU ST SACQER £ UONOAG UL PIJINOTED e 2ley UROT MON 91 PIplAolg
INNOWYV INHFIAVJ AN THL ONLLVINYTVD °F
“monEuon a[geredwos
Suisn £q a1gy UROT MON O SUIILINGP M IOPIOH SON A “SIGRIRAE 01 ST pro1A jau pannbar s
31 uond() 2OUBUSY [PUONIPUOY) JF) 9SI019XA 0} UOTINID £ 3o 2010u $3A13031 IAPIOH AION ) 1By Lep Jo
awn pue ajep Sy Uo 13ay3e m paik jeu siqeondde suy 3q [reys prad jou pannbal aU1 (218 UROT MON, AU)
(9%671°0) uaa1od U JO YIYSIa-3U0 1S3I83U AP 01 PIpUNOI “(2,6°0) uao1ad suo Jo JEY-7uo syd ‘JUSUNTIWOD
£1ampap Kropepuew Aep-0o € 01 192[qns sodeduow ajer poxy Ieak-Of 10J PIAIA 39U pasmirs. s uoneiodio)
adeSuop UEOT WO [RIAPa S ©0) [enbo I1SAINUI JO JJeI PAXY B Aq M NEY UBOT MON YL
ALVE NYO'T MAN AHL ONILVE) V) '€
*M0[8q ¢ UONYIS UT Papiaoid s JAPIOH 10N 1) 0} 1$nbAT UANLIM B SYEW IS | (3) pUE *NEN WON Sl]
aaoqe sitod adeuoiad ¢ eyl AIOU 3q JOUTED AIBY UBOT MIN ) (P) “PSPIOIAT SEM JUALINASU] A1moes 2y
1ok Suisue (ajqeded pue anp 124 J0U SJUSLISSISSE 1eads pue saxe 1oy 1dooxa) Aradoid 2 o3 a(N Fumyoapre
SIONEW 2SI3APR JApo 1o *Aadold oy 1surefe SOOUBIGUINOU JO “S)2950p ‘U2 ou aIe a1a () ‘e AUmEW
20N o Surpacerd Arerpaunm swewded Ajpuows pa[npayds gl A Jo Aue uo 21E] sARp (f UYL SI0W
Uaaq 2ABY jouuEd pue sjuawied Apuour £wr ut a1y aq isnu | (q) (, Assdold,, o) JUSWMS] Armoag

9156082000




0335014036 Page: 24 of 24

UNOFFICIAL COPY 0002809516

required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Condiuanal Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY S1GCNING BELOW, BORROWER accepts and agrees the terms venants congained in this
Balloon Rider. i—él:m
(Seal) (Seal)

-Borrower PATRICK CROKIN -Borrower
2~ (Seal) (Seal)
DUTower -Borrower
(Seal) . {Seal)
-Borrower -Borrower
(Seal) / {Seal)
-Borrower -Borrower

ISign Original Only]
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