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DEFINITIONS

Words used in multiple sections of this docuwment_ure defined below and other words are defined in
Sections 3, 11, 3, 18§, 20 and 2i. Certain vules r¢garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is ditesSeptember 26, 2003

together with all Riders 1o this document,

(B) "Borrower" is Serena Larson. A MARRIED PERSON and Keith Larson, A MARRIED
PERSON
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Borrower 1s the mortgagor under this Sceunty Instrunient
{O) "Lender'™ 15 Cobnuti T DS s Lo

Lender 1s 2 Corporation
organized and existing under the Jaws of ke Jorsoy
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Lender's address is 2000 Leadenhal | Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated SepTember 26. 2003

The Note states that Borrower owes Lender lwo Hurdred Fifty-Seven Thousand Six

dundrod Dol lars wnd Zevs Cert Dollars
(U.S. §257,600.00 ) plus imerest, Borrower has promised to pay this debt in regular Perodic
Payments and to pay the debt in full not later than Detober 1st 2033

(E) "Property” means the property that is deseribed below under the heading "Transter of Rights i the
Property: "

(F) "Xear™" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: thi= Note, and all sums due under this Secunity Instrument, plus interest.

(G) "Rideis" means all Riders to this Security Instrument that are executed by Borrower. The fellowing
Riders are to've cxacuted by Borrower [check box as applicable]:

L] Adjustable Rate Xader [ Condominium Rider [ Second Home Rider
Balloon Rider [ pranned Unit Development Rider []1-4 Family Rider
[ 1vaA Rider ::I Biweekly Payment Rader [:I Other(s) [specify]

(H) "Applicable Law" means all“gonurolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid Grders (that Tave the effect of Taw) as well as all apphicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, und 2ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proverty by a condominium association, homeowners
association ar similar organization.

(Jy "Electronic Funds Transfer” means any transfer_ar.funds. other than a transaction originated by
check, draft, or similar paper instrument, which 1s mivatedihrough an electronic terminal, telephonic
INSIEUMEn:, CompuLer, or Magnelic [pe so 18 10 order. Mstricl,_or authorize a financial nsttution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale ranslers, automated teller
machine transactions, transfers initinted by telephone, wire tansfers, and automated clearinghouse
transfers.

(K) "Escrow [tems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”™ means uny compensation, scitlement, award ¢ f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages destribed in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of 41l ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, oreinissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’” means insurance protecting Londer against the nonpayment of, for default on,
the Loan.

(N} "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from fime to
lime, or any additional vr suceessor fewslation o regulation that governs the same subject matier, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even i the Loun dovs not quality as a "federally related morlgage

loan" under RESPA.
S E
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensicns and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors und assiens. the lollowing described  property localed i Lhe

COUN 'Y [ Vype of Recordimg Tunsdiciand

ol COUK Chvaliy ol Kecotding Jurtsdictivn |

Being mare particularly described by a iegal description attached hereto
and made & _pact thereof. Boing the same premises conveyed ToO the
mortgagors lorpin by decd hoing recorded simettareodsly herowith: this
being a purchase money mortguge glven to secare the purchase price of the
above described piemises.

Parcel [D Number: which currently has the address of
4347 NORTH MOZART ST UNIT 1 fStrcet]
CHICAGO iy Allinots 60618 |Z1p Code]

(" Property Address" ).

TOGETHER WITH all the improvements now or hereafter erecield on the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/is ipferred to m this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered,’ except for
encumbrances of record, Borrower warrants und will defend genevally the title to the Property_against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combutes uniform covenants for national use and non-upior
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument_ghall be made m U.S.

\nmats:()h QIL:(/
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STREETADDR]:SS 4341 NORTH MOZART STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1 1IN THE 4341 N. MOZART CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: ALL COF LOT 41 AND THE SOUTH 1/2 OF LOT 42 IN BLOCK 1
IN ROSE PARK, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0318219138;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY
ILLINCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE ~, A LIMITEL COMMON ELEMENT,
AS DELINEATED 2N THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

CLEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security {ustrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) moency order: (¢ certified check, bank check, wedasurer's check wi
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal ugency, instrumentality. or entity; or (d) Electronie Funds Transfer.

Paymenis are deemed recenved by Lender when revenved al the location designated i the Note vt a
such other location as may be designated by [ender inaccordance with the notice provisions m section 13
Lender may return any payment or partial payment il the payment or partial payments are msutficient to
bring the Loan current. Lender may accept anv payment or partial puyment msufficient to bring the Loan
curredtarithour waiver of any rights hereunder or prejudice 10 ils Tights Lo refuse such payment or partial
paymentsin-the future, but Lender is not ebhigated 1o upply such payments at the time such payments are
accepted. if.ach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
imterest on wianpticd funds. Lender may hold such unapphied funds until Borrower makes payment to bring
the Loan current i Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return t4er to Borrower. 1f nol applied earlier, such funds will be applied to the outstanding
principal balance und=i"the Note immedialely prior to foreclosure. No offset or claim which Borrower
might have new or m the (utvresagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instfument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢ Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due und<i-the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 11y the order i wihich 1t became due. Any remaining amounts
shall be applied first (o late charges. second to quy other amounts due under this Security Instrument, and
then Lo reduce the principal balance ot the Nole.

If Lender receives a payment (rom Borrower for-adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentaniy be applied to the delinquent payment and
the late charge. If more than one Perodic Payment is outstandiize Lender may apply any payment received
from Borrower to the repayment of the Pertodic Payments i, and 40 the extent that, gach payment can be
paid in full. To the extent that any excess exists ufter the payment wapalied o the full payment of one or
maore Periodic Payments, such excess may be applied to any late charges <dne. Voluntary prepayments shall
be applied first to any prepayment charges wnd than s deseribed i the Now

Any application of payments. insurance proceeds. o Misvellancous Fre cedids o principal due unde
the Note shall not extend or postpene the due date, o change the amount, of thdlemodie Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periqdic Payments are due
under the Note, untii the Note is pard in full, o sum (the "Funds”) to provide for payiend of amounts die
for: (a) taxes and assessments and other items which can attain priority over this Security listrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propelty, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower lo Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees, and Assessments. il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow {ten. Borrower shali promptly furnish (o Lender all notices ot amounts 1o
be paid under this Section. Borrower shall pay Fender the Funds for Fiscrow [tems unless Lender waives
Borrower's obiigation 1o pay the Funds for any or all Escrow ltems. Lender may wulve Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wheze payable, the amounts

()‘ A\ p
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is oblivated to pay Fscrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due tor an Escrow llem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (0 any or alf Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that are then required under this Section 3.

vandar may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar_the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under RESPA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunades of expenditures of Ruwire Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds snal! be held in an instwtion whose deposits are msured by a federal agency,
instrumentality, or entit ~Oneluding Lender, it Lender is wi instiiution whose deposits are so insured) or in
any Federal Home Lean Badk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenddr shali not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Eserow ftems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Cgnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Do'paidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bopower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give o Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid n escrove_ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL_4f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as r<guired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurnance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,/as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to.lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mgithly payments,

Upon payment in full of all sums secured by this Security Instrumer?, lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can artain priority over this Sccurity Instrument, leasenold payments or
ground rents on the Property, i any, and Commuiny Assoviation Dues, Fees, and Asstswienis, Wany. fu
the extent that these ilems are Lscrow liems, Borrower shall pay them in the manner providges’in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insttunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei geceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the tien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate 1o
prevent the enforcement of the Tien while those procecdmes are pendimg. but only unul such provecdings
are concluded: or (¢} secures from the holder o the hen an agreement satstactory to Lender subordinating
the lien to this Security Instrument. 11 Lender determines that any part ol the Property is subject to & lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on wlieh that notice 1s given, Borrower shall satisty the lien or take one or
more of the actions set Torth above in this Section 4

Lender may requite Borrower (o pay o one-time charge for a real estate tax vertfication and or
reporting service used by Lender in connection with this [oan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, eurthquakes and floods. for wiich Lender requires nsirance
This insurance shall be maintained 0 the amounts tinchudimg deductible Tevels) and for the penods that
Lender requires What Lender requizes parsant o e pros sdig septenyes wm chamee durme e el
the Loan, The imsurance carner providing the isaranee b
right“to-aisapprove Borrower's chowee. which right shall not be exercised unreasonubly. Lender may
require Borrewer 10 pay. tn conneetion with this Do athers () o one-time charge for flood zone
determination, <ertification and tracking services: or (b} a one-time charge for flood zone determination
and certificatan’ services and subsequent charges cach tme remappings or similar changes oceur which
reasonably mighedfeet such determination or certification. Borrower shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zanc determination resulting from an objection by Borrower.

If Borrower fails ta thaittein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option/and_Rorrower's expense. Lender is under ne obligation to purchase any
particular type or amount of covirage. Thercefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity)in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide waier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranol-coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrewer secured by whis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and'shull be payable, with such interest, upon nonce Irom
Lender to Borrower requesling payment.

All insurance policies required by Lender and renciwals 4 such policies shall be subject to Lender's
right to disapprove such policies, shall include & stndard nortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the Tight to hold the policies and renewal
certificates. If Lender requires, Borrower shatl prompily give to Lendey all veceipts of pard premiums and
renewal notices. f Borrower obtains any form of insurance coverage, no otherwise required by Lender,
for damage to. or destruction of, the Property, such pohiey shall includea standard mortgage clause and
shall name Lender as mortgagee and/or as an addinonal loss payee.

In the event of loss, Borrower shall give prompt nglice te the insurance tarnenr and [.ender. [ender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boviower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying msurance was required ay. Lender, shall
be applied to restoration or vepair of the Property. il the restoration or repair is economizally feasible and
Lendet's security is not lessenad. During such repair and restoration period, Lender shall have ‘he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t( ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, |.ender shall not be required to pay Borrower any
interest or earnings on such procecds. l'ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically leasible or Lender’s scourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be upplied in the order provided 1or in
Section 2.

It Borrower abunduns the Properte. T omda may e negatiae and setthe wiy wvalable osurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed (he amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under al! insurance policies covering the Property, insofar as such rights are applicable to the
coverdge of the Property. Lender may use the insurance proceeds either Lo repair or restore the Property o
to pay apiounts unpaid under the Note or this Secunity fnstrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence widiin 60 days atter the enecttion of this Seeurity Instrument and shall continue 1o occupy the
Property as Borrewer's principal residence tor al least one year atter the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess exlenuating
circumstances exist whilii are beyond Borrower's control.

7. Preservation, Maintehance and Protection of the Property; luspections. Borrower shall not
destroy, damage or impair thic Property, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrover it residing in the Property, Borrower shall maintain the Property in
order to prevent the Property front ¢elcriorating or decreasimg in value due 1o its conditon. Unless 1t 1s
determined pursuant to Section S that pepairor restoraiion 15 not economically feasible. Borrower shall
promptly repair the Property it dwnaged e wvond further deterioration: or damage, [ suranee ol
condemnation proceeds are paid in connection Pl damage w. or the tahing ofy the Property. Borroser
shall be responsible for repuiring or restoring tae Property onfy il Lender bas released proceeds for such

purpeses. Lender may disburse provecds o1 the repaisd ond restoraien i 4 SIMLle payImient o i doseries uf

progress payments as the work is completed. If the inwapce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved a7 Sorrower’ s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements sn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, 2uring the Loan application
process, Borrower or any persons or cnuilivs ucling al the divection of BorrGwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in conmection with/ the, Loan. Material
representatiens include, bul are not Timited to. representations caneerning Borrowey ecCupancy ol the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security listrument. it
(a) Borrower fails to perform the covenants und agreements contained in this Securnity Instrumeht,« b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under
this Security Instrumem (such as a proceeding in bunkruptey, probate, for condemnation or forfeiture, tor
enforcement of a lien which may attain privvity over this Sceurity Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriute to protect Lemler's wterest i the Property and rights under this Secunm
Instrument, including prolccling and?or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not fmmited tor {a) paying any sums secured by a hien
which has priority over this Securits ln\'!rnn'wm‘ (hi appearing in cowrt: and (¢) paving reasonable
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attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument. including
s secured posiion i a bankrupley proceeding. Securing the Property includes, but 1s not limited to,
entering the Praperty 1o make repairs. change focks. replace or board up doors and windows, drain wale
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or ebligation to do se. 11 s ugreed thut Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

Ff/Gris Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease! Ti-Bsorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Morugge Insurance. 11 Lender rogquined Morgaee fnsurance as o condiion of muking the Loan,
Borrower shatl_paythe premiums vequired to mwmtin the Mortgage [nsurance in eftect, I, for any reason,
the Mortgage Indutenze coverage required by Lender ceuses 10 be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums ipe Mortgage Insurance. Borrower shall pay the premiums required fo obtain
coverage substantizlly equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Redrower of the Moriguge Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu® to pay to Lender the amount of the separately designated payments that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resgive in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factth#i-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or cumnings-an such foss reserve. {.ender can no longer require loss
reserve payments 1f Mortgage [nsurance coveraize (a the amount and tor the penod that Lender requires)
provided by an insurer selected by Lender agaim oeromes avuilable. 1s obtamed, and lender requires
separately designated payments Loward the premiumsiod Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsower was required to make separately designated
payments toward the premiums for Mortgage Insurance. /A3otrower shall pay the premiums required 10
maintain Mortgage Insurance in effect. or to provide a nonefundable loss reserve, unti! Lender's
requiremen: for Mortgage Insurance ends i accordance with any w2 iteen agreement between Borrower and
Lender providing for such termination or unti! termination 1s requared by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided, n the Note.

Mortgage Insurance reimburses Lender (or any eniity il purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s et 4 party to the Mortgage
[nsurance.

Mortgage insurers evaluate therr twtal risk on all such msurance in force fwom time to ume. and may
enter 1nto agreements with other partios that share a medif ther rish, or reduee ogses Ehese apreements
are on terms and conditions that are satistctory 1o e mortgage wsurer aned the othosgary for parties) to
these agreements, These agreements may require the mortgage insurer o make payments sing any souree
of funds that the mortgage insurer may have available (which may include funds obtained fom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity, or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes u share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burroner will 0me fur YMurigage e oo cnnd den b dol vaide Borroser teay retund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive ecrtain disclosures, to request and obtain cancellation ot the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceilation or
termination.

11. Assignment of Miscellancous Procceds: Forfeiture. All Miscellaneous Proceeds are hercby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Sender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and”Testoration in a single disbursement or in a series of progress payments as the work 1s
completed “piiss an agreement is made i writing or Anplicable Taw requires iterest to be paid on such
Miscellaheuds hreeeds, Lender shall nol b otequined W pay Burtower any INwrest ol cainiilgs il such
Miscellaneous Praceeds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dué ~with the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a tole! 1cng. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the s seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid (¢ Borrowar.

in the event of a partial tuking, desiruction, or loss in value of the Property m which the fair market
value of the Property immediately before she partial aking, desiruction, or loss in value is equal to or
greater than the amount of the sums sccdrerbby this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlest Burrewer and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall belreduced by the amount of the Miscellaneous Proceeds
mudtplicd by e totowing frastiot tuy U okasdadiotal ol e sullls seeuied mnnediately betore the
partial taking, destruction, or loss in vatue divides” hy {b) the fair market value of the Property
immediately before the partial taking, destruction, or {0ss iiyalue. Any balance shall be paid to Borrower,

In the event of & partial taking. destruction. or loss inviiue of the Property in which the fair market
value of the Property immediately before the partial takings destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneots Proseeds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by d.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awatd 14 <eftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair.f the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party'! megns the third party
Gl Un e bl Lot 3 et allcoms 1t avas e paits agetlisl wiont Botowar i pght b action
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or procecding, whether civil or criminal, 1 Stgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmetit st ender's
interest in the Proverty or rights under this Sccurity Instrument. Borrower can cure such a defautt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd te restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By lender Not a Waiver. Extension of the time for

paynient ol Padi ool vl b gl Sl e e e Pt bl oo a0 e ke
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrewer
or aly Successors 1 Inierest ol Borrower [ onder shal! net be required o commence proveedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modity
amortization of the sums sccured by thus Security [nstrument by reason of any demand made by the criginal
Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without bmutation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or it amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs. this Security Instrument but does not execuie the Note (a "co-signer”): (a) 1s co-signing this
Security pstrument only o mortgage. erant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) 15 not personally vbligated to pay the sums secured by this Security
Instrument-ded (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any acerimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conser

Subject to ‘theprovisions of Section 18, uny Successor in Interest of Borrower who  assumes
Borrower's obligatiops vnder this Security Instrument 1 writing, and 1s approved by Lender. shall ootam
all of Borrower's right<-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Z1zpility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and~agreements of this Security Instrument shall bind (except as provided in
Section 20) and benelit the successarsiand assigns of Lender.

14. Loan Charges, Lender mav.charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not (mited Lo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of <xpress authority in this Security [nstrument to charge & specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are exprassly prohibited by tus Secunite nsirument or by Apphicable Law.

I the Loan 1s subject 1o a4 law swhisein sets masimuh loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to e sollected in connection with the Loan exceed the
permitted limits, then: (a} any such foan charge shull be'reduced by the amount necessary t reduce the
charge to the permitted limit; and (b) any sums already coliezied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to /midke this refund by reducing the principal
owed under the Note or by making a direct pavment to Borropver If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not u
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute @ waiver of any right of actien Sorower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withthis Security Instrument
must be in writing. Anv notice ta Borrower in connection with this Security Instrumai shalt be deemed to
have been grven to Benower when maded oy s clase niul ol wher actuathy dalis eredo o Bomaser
notice address 1f sent by other means. Notee W amy ane Suower shull constituie notee 14 atl Horrowers
unless Applicable Law expressly requires otherwise. The nouce address shall be the Prgpesly Address
unless Borrower has designated a substitule netice address by notice 10 Lender. Borrower shall=promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity [nstrument shall not be deemed 70 have been given to Lender until actually
received by Lender. If any notice reguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the contheting provision,

As used m this Security Instruments (1) werds of the masculine gender shall mean and include
corresponding neuter words or words ol the femimine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17, Dorrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18 Trawster of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
“Interest in-dieProperty” means any legal or beneficial interesi i the Property, including, but not limited
to, those beneficiakinterests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreemerdt, (ne.ntent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If al! or any partof the Property or any Interest in the Property 13 sold or transferred (or if Borrower
is not 2 natural person nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayyrequire immediate payment in full of all sums sccured by this Secunty
[nstrument. However. (hissaprion shafll not he overeraed by Pender if such exercise s prohibited by
Apphcable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys 1rem the dawe the notice 15 given m accordance with Section 15
within which Borrower must pay all sumsisecured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of tms“senod. Lender may mvoke any remedies permitted by this
Security Instrument without further notice or dermand on Borrower.

19. Borrower's Right to Reinstate Aftor Acceleration, I Borrower meels certum conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b such other period as Applicable Law might specity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiider this Security Instrument and the Note
o 1 10 decchetation T vestseds L vuten ey delaslt ol any othCr G ciaats of agreements. (¢ pays all
expenses incurred in enforcing this Security Instrument, including, bt pot limited to, reasonable atiorneys'
fees, property inspection and valuation fecs, and other fees incurred for'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d).takes such action as Lender may
reasonably require to assure that Lender's interest n the Property and rights under this Security
Instrument, and Borrewer's obligation o pay the sums secured by this Security imsrument, shall contimue
unchanged unless as otherwise provided under Applicable Law. Lender may require~that Borrower pay
such reinstatement sums and expenscs in one or more of the followmg forms, as szlectzd by Lender: (a)
cash; (b) money order; {¢) certified check, bank check. treasurer’s check or cashier's chechprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. ‘ngirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and
obligations secured hereby shall rensan Jully cifective us 1f ne acceleration had occurred, Hewwver. (his
right to reinstate shall not apply in the case of acceleranon under Section 18

20, Saie of dotey Chadige of Luan servicer: Mouee of Grevance, The Note or o purtian hletestan
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change i the enuty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo u sule ol the Note. I there 15 a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires 11 connection st oo nobee o U ist of wrviess T ihie Note s sold and therealter thic b oan s
serviced by a Loan Servicer other than the purchaser ef the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender muy conmence. o, o be joined to any judivial action (as either an
individual littigant or the member o u class) that arises Trom the other party's achions pursuant to tns
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ariy hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicablsLaw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunily 4e_cure given to Borrower purseant to Section 22 and the notice ot acceleration given to
Borrower pursuant e-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous“Substances, As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic'ow hizardous substances, pollutams, or wastes by Environmental Law and the
following substances: gasohne, kevusene, olier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, imaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means lederai/izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai-pratection: (¢) "Environmental Cleanup" includes any response
action. remedial action. or removal action. 43 definad in Environmental Law, and {d) an "Environmental
Condition” means o conditien thal can causc_contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prosence, wée disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazurdous Substuncedl sy or i the Property. Borrower shall not do,
nor allow anyone else to do, anything affvcting the Property (4 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢} which, (due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive. of the Property. The preceding
two sentences shatl not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to ucrmai residential uses and (o
maintenance of the Property (inciuding, but not limited to, hazardous substancesiit; consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Fronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oxthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value ol the Property. 1f Borrower learns, or is notified
by any governmentat or regulatory authority, or any private parly, that any removal or other remedianon
of any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecient in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required (v cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the detault must be cured; and (d) that failure Lo cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
forec’ocure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or hefore the date specified in the nofice, Lender at its
option may seauire immediate paviment in full of all sums secured by this Security Instrument
witheut furtiier-d=mand and mayv foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cedlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinvited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentol all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
rejeasing this Security Instrument| but'only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under/Applicable Law.

24. Waiver of Homestead. In accordzeee with llinois faw. the Borrower hereby releases and waives
all rights under and by virtue of the lllinms homesicad exemption laws.

G4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:

Sessunz (Fimmea L K%QJM

P 267{5«;7 PEan /’kT:::/

(Seal)

Sel ehd LLarson

-Borrowe

Y am /_- i
/’4\ e (Se;][)
Kerth Larson -Borrower
C o (Sl i Seul)
ih - Borrawe:
(Seal) 4 (Seal)
-Borrower -Borrower
{Seal) ) (Seal)

Borrswer

-Burrower

Form 3014 1/01
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STATE OF ILLINOIS, COOK ‘ County ss:
.y I Cq / . A Lt o Sk e ,
I, e gmé-&v S N o . .l.Notm) Public in and for said county and
state do hereby certify (hdl, Serera [T sor, Kol Lasson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumien, as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén under my hand and official seal. this 26Th day of September, 2003

My Commission Expires:

a;kb—@
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTARLE RATE RIDER s made this 26th day of September, 2003 and is incorporated
inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Decd (the "Security
[nstrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Note") to Coldwell Banker erignge ("Lender™) of the same date and covering the property described in
the Seecurity Instrument and located at:

4341 NORTH MOZART. ST UNIT | CHICAGO, IL 60618
[Properly Address|

THE NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENTS. THE NOTE. LIMITS THE AMOUNT THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANS THE MAXIMUM RATE.

UNTIL THE INITIAL FIXED INTEREST RATE CHANGES 12 AN ADJUSTABLE UNDER
THE TERMS STATED IN SECTIGN 4 OF THE NOTE, MONT2 LY PAYMENTS SHALL
INCLUDE INTEREST ONLY. AFTER THE INTEREST CHANGES TO AN ADJUSTABLE
RATE, MONTHLY PAYMENTS WILL INCLUDE BOTH PRINCIPAL, AND INTEREST IN
AN AMOUNT SUFFICIENT TO FULLY AMORTIZE THE UNPA4D | PRINCIPAL
BALANCE BY THE MATURITY DATL.

ADDITIONAL COVENANTS. [ wddition 1o the covenants and agreements made i _the Sccunty
Instrument, Borrower and Lender turther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for payments of Interest Only at an initial fixed interest rate of 5.250%. The Note also
provides for change in the initial fixed interest rate t an adjustable interest rate, as follows:

Fixed/Adjustable Rate Rider - Interest Only {page | of 4}
0647900 (112601} 01
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed imterest rate Dl s will change woan adistable mterest rate on the first day of October.
2008 and the adjustable interest rate [ will pay may change on that day every 6th month thereafter. The date on
which my adiustable initial fixed interest rate changes o an adjustable interest rate, and cach date on w hich my
interest raieesuld change is called a "Change Date”.

{B) The Indek

Beginning with.rhe-frst Change Date, my adjustable interest rate will be based on an [ndex, The "Index" s the
average of interbanie 0fiered rales for s-month Loy aallar-denommated  deposits i the Londor srariel
{"LIBOR"), as published i Bhe Well Strect Jowrmal The most recent Index figure wvarlable as ot the st bustaess
day of the month immediately precedmg the month s ieh e Change Date oceurs s catled the "Cunent Indey’

If the Index s no longer afaable, the Note Holder will choose a new mdex that 1s based upon comparable
information. The Note Holder willuive me notee af ths choree,

(C) Caleulation of Changes

Before cach Change Date, the Note fighidgr will culeulate my new interest rate by adding Two percentage
point(s) {2.0000%) to the Current Index. The dete Holder will then round the result of this addition to the nearest
onc-eighth of ane pereentage point (0.125%). Subiceito the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Cliange Date.

The Note Holder will then determine the amount of thepionthly payment that would be sufficient to repay the
unpaid principal that 1 am expeeted to owe at the Change Dale s il on the Maturity Date at my new mterest ratc
in substantially equal payments. The result of this calculation witl Yerhe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at the first Change Date will Wotthe greater than 10.250% or less than
2.000%. Thereafter, my udjustable interest rate will never be increased or detrdassd on any single Change Date by
more than one percentage point (1.000%) from the rate of interest [ have been paying Tor the preceding six months.
My interest rate will never be greater than 10.250%, which is called the "Maximum Rare".

(E) Effective Date of Changes

My new mierest rate will become cffeetive on cach Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount OFuny monthly
payment changes agan.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes i my initial fixed interest rate to an
adjustablc interest rate and of any changes in my adjustable interest rate before the effoctive date of any change.

The notice will include the amount of my monthly payment, any information required by law to be given to me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

Fixed/Adjustable Rate Rider - Interest Only
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B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Until Borrower's mitial fixed intercst rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security [nstrument shall read as follows:

Traosfer of the Property or a Beneficial Interest ta Borrower. As used in this Section 18 "Inferest i
the Prénerty” means any legal or benelicial mterest mthe Property, mefuding, but not hmited to, those
|

beneficied inserests tunstorred e o bond T decds connuet Tor deeds testallnent sales contiach o csaros

agreement, thatient of which s the tansier ol nilic oy Borrower al a future date o & purchaser.

[f all or any part/sf the Property or any Interest in the Property is sold or transferred (or if Borrower 1s not
a natural person and a Len:fisial intercst in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requite immediate payment i full of all sums secured by this Sceurily Instrument.
However, this option shall notoe eleraised by Lender iFsuch exercise 1s prohibiied by Applicable Law.

If Lender cxercises this opuion, Zevder shall give Borrower notice of acecleration The nowvce shail
provide a period of not less than 30 Gude-fom the date the notice 1s given i accordance with Sevtion 13
withim wlne e Borrow or mist pus ali suiis seg@od e tios Secants bistrament. T Bornaw fis g i
sums prior o the expiration of this nenoed A suler s myvoke any remedies: permined by this Secunty

Instrument without ferther notice ve Jdorngd an Basd e er

When Borrower's initial fixed interest ratc changes t& an sdjustable interest rate under the terms stated
Scction A above, Uniform Covenant 18 of the Security list/ument described in Section Bl above shall then
cease 10 be in effect, and the provisions of Unifors: Cuvenerit 8 of the Sccunity Instrument shall be
amended te read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. As'ugad in this Section 18, "Interest in
the Property” means any legal or beneticial interest in the Property, including, bul not limited 1o, those
henefieial interests transferred o e Do deed. contaet for deed. installisent sales contract or eserow
agrecment, the intent of which is the ransfer of tnle by Borrower at a future datc 1o a purchaser.

[fall or any purt of the Property orany Interestn the Property 1s sold or ransterred for o Borrower 1 not
a natural person and a beneficial wterest in Borrower 1s sold or transterred) without Lender’s prior written
consent, Lender may require immediate payment i full of all sums secured by this Seeunity Instrument.
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causcs to be submitted to Lender information
required by Lender to evaluate the mtended transferee as 1 a new loan were being made to the transferee:
and (b} Lender reasonably determines that Lender's seeurity will net be impaired by the toan assumption and
that the risk of a breach of any covenant ar agrecnzent i this Seeurity Instrument s aceeptanle to Lendes

Fixed/Adjustable Rate Rider - Interest Only
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To the extent permitted by Applicable Law, Tender may charge a reasonable fee as a conditon 10
Lender's consent to the loan assumption. Lender may also require the transferee o sign an assumplion
agreement that 15 acceptable o L ender and that abligates the transferee to keep alt the promises and
agreements made in the Note and m this Sceunty Instrument. Borrower will contimue to be oblhigated under
the Mote and this Security Instrument unless Lender refeases Borrower m writing.

If X ender exercises the option to require immediate payment m full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s given in
accordanze with Section 15 within which Bomower must pay all sums secured by this Security Instrument.
If Borrower 1ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Scenrity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bamower accepts and agrees to the terms and covenants contained in this
Fixcd/Adjustable Rate Rider.

Scacua (2o it (,/ A ‘%@

o A e A A Al JySeal) al ™ (Scaly
Screna Larson -Borower Keith Larson -Borrower
(Scal) {Seal)

-Barrower -Borrower

(Sealy N (Seal)

oo o

(Seal) (Seal)

-Borrower -Borrower

P5iem Onginal Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 26T day of Sepremper. 2003 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
SecurityTeed (the "Security tnstrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to Cotdwel | Banker Mortgage

(the
"Lender"} of the'same. date and covering the Property desemibed 1 the Security [nstrument and located at
4240 NORTH MOZART ST. UNIT 1 CHICAGO, 1L 60618

Hrroperte Mbdiess;
The Property includes a un’in._togcther with an undivided interest in-the common ¢lements ol a
condominium project known as:
4747 NORTH MOZART STREET
PNae af Condonminum Frojeet]

(the "Condominium Project”). If the owneis-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds 1itlo”(o, property for the benefit or use of iis members or
shareholders, the Property also includes Borrcwer's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's inlerest.,

CONDOMINIUM COVENANTS. In addition to the <orenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec ag follows:

A. Condeminium Obligatiens. Borrower shall perform al'”of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docrments” are the: (i) Declaration or
any other document which creates the Condominium Project; (11) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when/duz, all dues and assessments
imposed pursuant fo the Constituent Documents

B. Property Insurance. So long s the Owners Association mamtams, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project wiich)is sausfactery to
Lender and which provides insurance coverage in the amounts (including deduciibie evels), for the
periods, and against loss by five, hazards included within the term “extended coverages" and any other
hazards, including, but not limited to. carthquakes and floods, from which Lender Tequires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Faniuy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D-BR(OOOS) Form 3140 4/01 1
-
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then: (i) Lender waives the provision in Section 3 tor the Periodic Payment to Tender of the yvearly
premium (nstallments for property msurance on the Propertv: and (i1) Borrower's obligation under Section
5 (o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required.coverage 1s provided by the Owners Association policy.

what Lender requires as a condiion of this waiver can change during the term of the loan.

BorrOower shall give Lender prompt notice of any lapse in required property insurance coverage
provided b thesmaster or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propetis. whether to the unit or to common elements, any proceeds payable to Borrower are
Lereby assigned and shal! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dus “with the excess. ifany. paid o Borrower.

C. Public Liability Iisurapce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains_a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pro¢esds)of any award or claim for damages, direct or consequential,
payable to Borrower in connection Wity any condemnation or other taking of all or any part of the
Property, whether of the unit or of the ctiptien clements, or for any conveyance 1n lieu of condemnanion,
are hereby assigned and shall be paid to LenderZuch proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ia Section 11,

E. Lender's Prior Consent. Borrower shall nocexcept after notice to Lender and with Tender's
prior written consent. either partition o subdivide tae/property or consent 1o: (1) the abandonment or
termination of the Condominium Project. exeept for abinddpment or termination required by faw the
case of substantial destruction by fire or other casually oi“ir_the case of a taking by condemnation or
eminent domain; (i} any amendment to any provision of the Construent Documents 1t the provision 15 for
the express benefit of Lender; (1) termination of profussicnal <hanagement and  assumption of
sell-management of the Owners Associution’ ar tivy any action which asauld have the effect of rendering
the public liability msurance coverage mantned by the Dwners Associatian paaceeptable to Lende

F. Remedies. U Borrower does ot pay condomaiunt dues and assessiiens whun du, then Lender
may pay them. Any umounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree v other terms of
payment, these amounts shall bear intcrest from the date of disbursement at the Not< vite and shall be
payable, with mnterest, upon netice from Lender o Borrower requesting payment.

Initials:
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BY SIGNING BEL.OW, Barrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

B et / Z e et 471 4/‘/"";:/—@/

s 2 e /d~:a>[

Serena {larsan

G 8R (0008)

e

{(Sealy (Seal)
Borrewer Keitth Larson -Borrower
{Seal) {Seal)

N LTS [t
RS (Scal)
Borroveet -Borrawer
(Seal) P (Seal)
-Barrower -Borrower
Page 3ol 3 Form 31490 1/01




