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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE

MORTGAGE

THIS MORTGAGE is made this 19TH day of NOVEMBER . 2003
between the Mortgagor, ROSS FINAZLO AND BETTY JO FINAZZO, HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the prindigal sum of TWENTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement zid Promissory Note (herein "Note™) providing for

periodic payments as called for therein, with the balance of the indebtedness, if not sooner paid, due and payable on
NOVEMBEER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of ali other sums, with interest thereon, advanced in accerdance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower berein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located i1 the County of o
State of lHlinais:

LOT 9 TN MAKAROFF'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF AME SCUTH 1/2
OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 38 NOPLE, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 18-25-111-009-0000
which has the address of 7907 W 74TH PLACE, BRIDGEVIEW, IL 60455

(herein “Property Address™);

1860CL Page 1 of 6 3/02

A




0335146074 Page: 2 of 6

UNOFFICIAL COPY

ZO/E 9 10 g abed 100981

Jamoliog Ag Apdwold apew 1ou JI $S0j jo Jooud ayew
Aell 1opuaT J1apusT pue 1914ED adUBINSUE 54l 0] 90130U JdWwodd aAIB ||BYS Jomouaog ‘SSO| JO JuaAl au) u] swniwalid
pies jo sidisaal (|8 pue S8oioU |BMaUa) ||B Japual 0} usiuing Ajdword [lByS Jomoliog pue ‘Joatay) S|emaus.
pue sanod ayl ploy 01 14bBu 8yl aARY ||BYS fBpuaT JepuaT o1 9|ge1dadoe WIo) Ul pUB JO JoAB] Ul asnejo abebuow
RIEPUBIS B apnjoul |{BYS pUe JapuaT 0} ajqejdaode Wio) Ul 29 ||BYS J0aJaU] S|emaudl) pue saoijod souelnsul jy

191LIED 30UBINSU| AU} 0} A[JoalIp ‘anp uaym ‘uawhed Buew Jamoliog
Adq pled aq |leys saroijod aoueinsul o swiniweald iy plegyum Algeuasealun ag lou [jeus reaosdde yons ey papiactd
‘Japua Ag jeaoudde o} joolgns samoliog AQ ussoyo aq (leys soueinsul syl Buipiaoid seuuen soueansup 8y

abebuowy sy
AQ pain2as swns syl Aed 01 pasinbal abelanod Jo unowe ey} paasdxa abelanod yons (o unowe ay) 1eyl alinbal jou
[|lBUS JopuaT 181, popiactd tasnbal Aew sapuan sk spouad yons Jo) pue sjunolwe yons ul pue alinbai Aew JapuaT se
spiezey Jayjo yansqsue ‘abeianco papuaixa, 112} ayl UM papnisul spiezey ‘any Ag sso| suiefe paunsul Apadoig
3yl uo palala Jayes.dy Jo Bunsixa mou sluallaroldwl syl dasy |Bys Jamouog  aJuBINSU| piezeH ¥

‘Joausay) ped Auz Jo Apadoig eyl jo ainyapoj
10 U318yl jo HUaWadIoLIa pletap 0 'Ag ualp yons Issjuod yiey poob ul jeys 1o ‘I1apusT 0} 9jgeldacie lauuew
B Ul uall yons AQ paumoas uonefigo ayl jo wewded ayl o) Bunum ui saibe jeys Jamosog se Buol os ual yons
Aue abieyosip 01 pasinbal aq 10U P25 Jamoniog teyl ‘papiaoad ‘abebiuopy siyy Jaao Ajuolid sBY UDIUM LAl Yohs Aue
afueyasip Apdwoud jjleys temoriog suawied yons Buiouapiaa s1diaoal JopuaT o} ysiung Adwoid J[eys Jamoliog
‘Apadp JusWAed axeW [fBUS Jamoliog juan3 syl ul pue ydelbBeied SIU} 18pUN anp SIUNOWIR JO $8210U e J18puaT
0} ysiuiny Apdwoud [Bys Jemossog  joaicuyaaked ay) o1 Ajjoap ‘enp uaym uswAed Buew Jamodlog Aq ‘Aug
1 sjuag punolb Jo syuawAed pjoyasea| pue ‘sEedpol sIUl Jaao Alloud e ulele Aew yoiym Auadold auj 0] ajqeIingupe
suonisodwi pue ssul} ‘saBIByD Jaylo pUR SusUssessSeE ‘saxe) (e Aed |BUS Jamoliog sual :sableys g

‘PalISIIeS a1k §93) 30IAI8S [BNUUR pue
‘sabieyo aje| ‘j5aJ8lUl PANIRIE ||B 1IN 9peW ag Jouued siuatiied uononpal jedidulld “aoueApe ul pied aq jouued
sualwfed Luo 1sau0l] “JunowWe Jeyl Ag asue|eq Buipueisind 2uUl ashpal A|2)eIpaluwl [jim Juss Saiuoil [euolippe Auy
‘sjuawAhed Ajyjuow se (s|qedndde Ji) as) ad1IAIaS [BNUUE puE (fue J1) sa9) ale| '1Salalul salinbal auiquses eyl

‘uonanpal jedipuld (%) pue (Aue jl ‘sableys IayloLa/pue 8a) a21AIas |enuue (¢) (Aue )i ‘sabireyo
ale| (2) :Aue Ji "1sasaiul panuooe (1) — pajsod uaym Japlo Bumolio) auy vr patidde aq jim paaisoal sluswied

820 Bulig Jswio Aue unuawAed wnwiuiw sy Buiked
WIOJ) JamMoLIog 8y} aAalal 10U JiIm 21940 Bul||ig Aue ul juswied wnwiuile ayiuzuy alour jo Juswheg -sipho Bulg
yoea Ul anp awAed wnuiuiw sy} 1sea| 18 yueg ay) o) Aed jsnw Jamolioq ayj sinewded jo uoneaddy -z

‘810N ayy u1 papiaoud se sabieyo sjqedndde Jaylo pue aie| pue ‘S10N 2U) AG-RO0IARIAG SS0UPIIYaPUI 9U)
uo Jsatsul pue jo |ediouud ayj anp uaym Aed Apdwoid (jeys Jamouog (j3salaju) pue [edidnuyg jo uswhed |

'SM0||0j SE 22108 puUe JUBUAADD JapUaT PUE JoamoLog

"‘Rpadoid auyy Ul jsasel s lapus Buunsu) Aanod asueinsul
8[H1 Aue Ul abelaAod 01 SUOIdBDXS JO &NPAYDS B Ul PaISI| SUOIDUIS) 10 SlUaWasea ‘suonelepap Aue o) palans
‘SpuBlLap pue stk Jaylo ||e 1sulebe Apadoud ayy o3 anly sy Ajlessusb pusjep pue JUBLIEM ||IM JAMOLIOG JBY) pue

LLOSLTTTOC "ON INSWADOO S¥Y JH@NODIY '00°000°G68% J0 INAOWY HHI NI TS4 HHWY
AIKW FOVDLACH IS¥IA 40} 1d20xs 'pasogunouaun st Apadoid suy jeyl ‘Auadoiy ayi AsAuod pue elb ‘sbebuow
0} WBU sy sey pue pafenuod Adassy S1BIS9 dU} JO PazZIeS A|INME] SI JOMOMOG JBYI SIUBUSACD JaMOLIOE

"JAuadold, auj se o0} paliajel ulsay aie (ployases| e uo s abeBlo syl i a1e1se pioyases| ay) 10) Apadosd pies
Ui JaUiebo) ‘Buiobalof ayy jo ||e pue ‘abebuojy siy Aq palaacod Apadoid auj jo Led e ulewal pue agG 0} palaap aq
lieys ‘Joauayy suonippe pue sjuawaoe|dal Buipnpour ‘ydium o (e ‘Apadord au} 0} paysele 181)2asY 0 MOU SAINX|S
B pue "§o0is Jajem pue 'siybi Jajem Uajem ‘sujoud pue sjublu seb pue o ‘leseuiw ‘saiyehos ‘syus) ‘saoueuspndde
'sybu ‘suswesea e pue ‘Apodosd syl uo pajoals Jsleslay JO moU SjuswusAcidwl |B yIm Jayeho |



0335146074 Page: 3 of 6

UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sate or acquisition.

5. Preservation’~ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowsr shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Piopzrty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a nil in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under ihe declaration or covenants creating or governing the condominium or planned unit
development, the by-laws anq /zgulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants arid-agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreement: of *his Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |f Soiawer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is<~ommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent ‘domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actior as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by exery term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or-delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaul: under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any suzetior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to.iiieprovisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ¢ any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supsiicr mortgage nor shatl Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereor, snail become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ¢ikenterms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thejeof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by his Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to-the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to/accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shaii.cor‘inue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releas2-Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acceicrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice saall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the Suras declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures-the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviaca Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the
govenants to pay when due any sums secured by this Mortgage.-cander is obligated from time to time and upon
demand of Borrower to advance such additional sums requestea by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 ©iereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 0 £av when due any sums secured by
this Mortgage, Lender, prior 1o acceleration, shall mail notice to Borrower as! provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thet fai'ure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum senured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform gsrrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.ce of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beforeatie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 3/02
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coliect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption foliowing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and coflection
of rents, including, buinot limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the suins secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received:

21. Release. Upon payient of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower{If piior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrovier, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower piieby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

_ T
T : s
e Trers
ROSS FIMNAZZO J’/ Borrower

. g
D ez e / Cond g T
~TBETTY 40, FTNALZO T Borrower

STATE OF ILLINOIS )

) SS

COUNTY OF u/lf" f,»

I, the undersigned, a Notary Public in and for said County and State do hereby certify that poss pivazz0 and
BETTY JO FINAZZC, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

. ‘ : J",; ,;' _ 7

Given under my hand and official seal this /%/ day of A a2 - oA

My commission expires:

-
5

o i SO SN / P
‘,:ff!olary Public

WHEN RECORDED RETURN TO:
MID AMERICA BANK, fsb.
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142

NAPERVILLE, IL 60566-7142
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