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/ MORTGAGE
DEFINITIONS

Words used in multiplesections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 ar.d 23 Certain rules regarding the usage of words used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated November 7
2003 » together with all Riders to thig'jucument.
(B) “Borrower” is _ Nilesh Shah and Shruti Stah, husband and wife . Borrower
is the mortgagor under this Security Instrument-
(C) “Lender” is Motorola Emplovees Credit Unior., i*s successors and/or assigns . Lender is a

Credit Union srsanized and existing under the laws of
the State of Iilinois - Lender’s address is” 1203 E. Algonquin Road.
Schaumburg, IL 60196 .- Lender is the mortgages under this Security Instrument,
(D) “Note” means the promissory note signed by Borrower and daied - November 7 .
2003, The Note states that Borrower owes LenderThree hundred seventv wize thousand four hundred
Dollars (U.S. § 379.400.00 ) plus interest. Borrower has proised to pay this debt in
regular Periodic Payments and to pay the debt in full not later thap Decainber 1, 2018
(E) “Property” means the property that is described below under the heading “7ranifer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges end late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(G) “Riders” means all Riders to this Security Instrument that are ¢xecuted by Borrower, The
following Riders are to be executed by Borrower [check box as applicable):

/ Adjustable Rate Rider Condominium Rider Second Home Rider
/Balloon Rider Planned Unit Development Rider Other(s) [specify legal
1-4 Family Rider Biweckly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable
final, non-appealable judicial opinions.

(I)“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by g condominium association,
homeowners association or similar organization,

(J) “Electronic Funds Transfer” meang any transfer of funds, other than 4 transaction originated
by check, draft, or similar paper instrument, which is Inttiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize 5 financial
institution to dehit or credit an account. Such term includes, but is not limited to, point-of-sale
transfer:. automated teller machine transactions, transfers initiated by telephone, wire transters, and
automated Ciearinghouse transfers,

(K) “Escrow itams” means those items that are described in Section 3.

(L) “Miscelacorus Proceeds” meang any compensation, settlement, award of damages, or
proceeds paid by any thind party (other than insurance proceeds paid under the coverages described
in Section 3) for: (i) aarhage to, or destruction of, the Property; (ii) condemnation or other taking
of all or any part of the Property; (i) conveyance in liey of condemnation; or
(iv) misrepresentations of, or umissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” meung nsurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts undei Sesiion 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implemenﬁng regulation, Regulation X (24 CFR pur; 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter,
As used in this Security Instrument, “RESPA” refers to0 a1 requirements and restrictions that are
imposed in regard to g “federally related mortgage loan™ c¢ven i#the [oan does not qualify as a
“federally related mortgage loan” under RESPA

(P) “Successor in Interest of Borrower” means any party that has.laken title to the Property,

whether or not that party has assumed Borrower's obligations under the Mate and/or this Security
Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ]l renewvals,

extensions and modifications of the Note: and (ii) the performance of Borrower’s covenanis and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
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[Type of Recording Jurisdiction]
Cook :

[Name of Recording Jurisdiction]

172 (EXCEPT THE EAST 333 FEET THEREOF) OF THE NORTHWEST FRACTIONAL 1/4 OF

SECTION 10, TOWNSHIP 4] NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PARCEL ID # 09-10-105-008

which currently has ihe address of 9548 West Qak Place
[Street] .
Des Plaines , Minois 60016 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now v hereafier a part of the property. All replacements apd

additions shall also be covered by this Security Tnsty ument. All of the foregoing is referred to i this
Security Instrument ag the “Property.”

BORROWER COVENANTS that Borrower is lawfa'ly seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property end that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and wi't defend generally the title to the
Property against all claimsg and demands, subject to any encumbrapzas of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ana iLate
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments dye under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other mstrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender

ILLINGIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ frage 3 of 16 pages)




0335149004 Page: 4 of 18

UNOFFICIAL COPY

drawn upon an institution whose deposits are insured by a federal agency, instrumcntality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 5. Lender may return any payment or partial payment if the payment or

partial payments are insufficient to bring the Loan current. Lender may accept any payment or

is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may he'd such unapplied funds until Borrower makes payment to bring the Loan current. It
Borrower d6es not do so within a reasonable period of time, Lender shal either apply such funds
or return them ta Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balstics ynder the Note immediately prior to foreclosure, No offset of claim which
Borrower might Lave pow or m the futyre against Lender shall relieve Borrower from making
Payments due under ‘the Note and this Security Instrument of performing the covenants and
agreements secured by this Stcurity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all payments accepted and applicd by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) pinzinal due under the Note; (c) amounts due under Section 3.
Such payments shal] be applied to each Pesindic Payment in the order in which it became due. Any
remaining amounts shall be applied first to Jate charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge’due, the payment may be applied to the
delinquent payment and the late charge. If more than onc Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the rep2ymentaf the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thut any excess exists after the
payment is applied to the fyl payment of one or more Periodic P~ JTIents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Yroczeds to principal
due under the Note shall not extend or postpone the due date, or change the amount. 4 the Periodic
Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavments
arc due under the Note, unti] the Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes and asscssments and other items which can attain priority over this
Security Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any, (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lendet in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called “Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dugs, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under thig Section. Borrower shal]
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the

“covenaiitand agreement” is used in Section ¢ If Borrower is obligated to pay Escrow Items
directly, pussuant to o waiver, and Borrower fajls to pay the amount due for an Escrow Item, Lender
may exercise i's rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectiop +, ¥pay to Lender any such amount. Lender may revoke the Walver as to any or
all Escrow Ttems at aniy time by a notige given in accordance with Section |5 and, upon such
revocation, Borrower/shal! pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any timnz, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount
alender can require under RESPA. Lerder shall estimate the amount of F unds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institutibn whogse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender s an institution whose deposits are so isured)
or in any Federal Home Loan Bank. Lender shal| apply flie Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chzrge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Leader to make such a charge.
Unless an agreement is made in writing or Applicable Law requires inietest o be paid on the Funds,
Lender shall not be required to pay Borrower any terest or earnings o the Funds. Borrower and
Lender can agree in writing, however, that interest shall be paid on the Fur.ds,_1 cender shall give to
Borrower, without charge, an annua] accounting of the Funds as required by KESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lepder o4all account

In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESF A and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with

Upon payment in fisll of a{] Sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

ILLINOIS—Sing]e Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 (page 5 of 16 pages)
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4. Charges; Liens, Borrower shal pay all taxes, assessments, charges, fines, and
Impositions attributable to the Property which can attain priority over thig Security Instrument,
leasehold payments or ground rents on the Property, if any, ang Community Association Dueg, Fees,

and Assessments, if any. To the extent that these items are Escrow Items, Borrower shal pay them
in the manner provided in Section 3.

an agreemeut satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that Ny part of the Property is subject to a lien which cap attain priority over this
Security Instrumzet Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that nedee is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in thig Sretion 4,

Lender may require Borrower to Pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shal! keep the improvements now existing or hereafter
erected on the Property insured agains* loss by fire, hazards included within the term “extended
coverage,” and any other hazards includino; but not limited to, earthquakes and floods, for which
Lender requires insyrance. This insurance shall ko maintained in the amounts (including deductible
levels) and for the periods that Lender require.. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. ke insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right i disapprove Borrower’s choice, which right
shall not be exercised unreasonably, Lender may require’ Borrower to Pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, cortification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which 7as onably might affect such
determination or certification. Borrower shall also be responsible for e payment of any fees
imposed by the Federal Emergency Management Agency in connection witl, théreview of any flood
zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendyy way obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no soligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover [ ender,
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Lender ag mortgagee and/or ag an additional loss Payee. Lender shail have the right to hoid the
policies and renewaj certificates. If Lender requires, Borrower shal promptly give to Lender al]
receipts of paid premjums and renewal notices. [f Borrower obtaing any form of insurance coverage,

In the event of [oss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance wag
required bv‘Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ec mamically feasible and Lender’s security is not Jessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to-inspact such Property to ensure the work has been completed to Lender's
satisfaction, provided tpat such inspection shal] be undertaken promptly. Lender may disburse
proceeds for the repairs and iestoration in a single payment or in a series of progress payments as
the work is completed. Unlesean agreement is made in writing or Applicable Law requires interest
to be paid on such insurance procieds! Lender shall not be required to pay Borrower any interest or

insurance proceeds shal] be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower!_Sush insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may filz, negotiate and settle any available
insurance claim and related matters. Tf Borrower does not rzspond within 30 days to a notice from
Lender that the insurance carrier has offered to settle 4 claim, thén Lender may negotiate and settle
the claim. The 30-day period will begin when the notice ig given. (in either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower lierzby  assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceedthe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refimd of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lepger may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid undsr the
Note or this Security Instrument, whether or not then dye,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continye
o occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

lLLl_N()lS—Single Family —Fapnije Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1 (rage 7 of 16 pages)
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shal maintain the
Property in order to prevent the Property from deteriorating or decreasing in value dye to its
condition. Unless it js determined pursuant to Section 5 that Tepair or restoration is not

restoration,

Lenderar'its agent may make reasonable entrieg upon and inspections of the Property. If
it has reasonable causc, Lender may inspect the interior of the improvements on the Property. Lender

shall give Borrower Lotice at the time of or prior to such an interior inspection specifying such
reasonable cause.

Botrower’s knowledge or consent guve materially false, misleading, or inaccurate information or
statements to Lender (or failed to provice Loader with material information) in connection with the
Loan. Material representations include, | but.are not limited to, representations concerning
Borrower’s oceupancy of the Property as Bor awer’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument., |f (2) Borrower fails to perform the ‘covénants and agreements contained in thig
Security Instrument, (b) there is a legal proceeding that nijzny significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (Such-as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien whichi may attain priority over this

are not limited to: (a) paying any sums secured by a lien which has priority ¢ver this Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protest +is interest
in the Property and/or rights under this Security Instrument, including its secured positien in a
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal] bear interest at the Note rate
from the date of disbursement and shal] be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

Ifthis Security Instrument i on a leasehold, Borrower shall comply with alj the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

previously in¢ffess, af 4 cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previoushy in effect, fram an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to

coverage ceased to be in effect Iender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loal is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings‘on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If

Mortgage insurers evaluate their total risk on all sych insurance in force from tige to-time,
and may enter into agreements with other parties that share or modify their risk, or reduce osses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements, These agreements Mmay require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s rigk,
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or reducing losses. If such agreement provides that an affiliate of Lender takes 4 share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase

the amount Borrowey will owe for Mortgage Insurance, ang they will not entitle Borrower to
any refund.

These rights may include the right to receive certaig disclosures, to request and obtain
cancellzaen of the Mortgage Insurance, to have the Mortgage I nsurance terminated
automaticzily, and/or to receive a refund of any Mortgage Insurance Premiums that were
unearned ac the time of such cancellation or termination,

11, Astigoment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc
hereby assigned t; and shall be paid to Lender.

If the Property i damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the testoration OT repair is economically feasible and Lender’s security is
not lessened, During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs ang Testoration in a single disbursement or in a series of
Progress payments as the work is completed’ Unlass an agreement is made in writing or Applicable

cconomically feasible or Lender’ security would be rsseied, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds shaii'be 2polied in the order provided for
in Section 2.

In the event of a tota] taking, destruction, or loss in value of in¢ Eroperty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumerit, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property iiwhich the fair

In the event of 3 partial taking, destruction, or loss in valye of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the Sums secured immediately before the partial taking, destruction, or loss

{LLlNO[S—Single Family —Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page [0 af 16 pages)
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in value, unlesg Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the ured by this Security Instrument whether or not the sumg are then due,

of the Property or to the Sums secured by this Security Instrument, whether or not then dye,
“Opposing Party” means the third party that owes Borrower Miscellaneoys Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun
that, in Eender’s judgment, could resuijt in forfeiture of the Property or other material impairment
of Lender s interest in the Property or rights under this Security Instrument. Borrower can cure such
a default an, i 2cceleration hag occurred, reinstate as provided in Section 19, by causing the action
or proceeding 1o be-dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other m2wrial impairment of Lender’s interest in the Property or tights under this
Security Instrument. “he proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procéeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Releaseq; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortyzation of the sumg secured by thig Security Instrument

commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums ecodred by this Security Instrument by reason
of any demand made by the original Borrower or any Suzcessors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy iscluding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors i1 Interest of Borrower or in
amounts less than the amount the due, shall not be a wajver of or preciwle the exercise of any right
or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint and severs]. However,
any Borrower who co-gj gns this Security Instrument but does not exccute the Note. (2 “Co-signer”):
(a)is co-signing this Security Instrument only to mortgage, grant and convey the CO-SIgrer’s interest
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under this Security Instrument, including, but not limited to, attorneys” fees, property inspection and
valuation fees, [p regard to any other fees, the absence of express authority in thig Security
Instrument to charge a specific fee to Borrower shali not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are ¢xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which $ets maximum loan charges, and that Jaw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, thep: (a) any such loan charge shall be reduced by the amount

Borrower. 14 ;e84 reduces principal, the reduction will be treated as a partial prepayment
without any Prepayrent charge (whether of not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower wil]
constitute a waiver of any rigiit of action Borrower might have arising out of such overcharge,

15. Notices. All honzes given by Borrower or Lender in connection with this Security
Instrument must be i writing. Aily notice to Borrower in connection with this Security Instrument
shail be deemed to have been given 1o Lorrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if seqt by other means. Notice to any one Borrower shall
constitute notice to alj Borrowers unless Appliceble Law expressly requires otherwise, The notice
address shall be the Property Address unless Eorrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly noiify, ¥ender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s “hange of address, then Borrower shall only
Teport a change of address through that specified procedre There may be only one designated
notice address under thig Security Instrument at a1y one time.” Apynotice to Lender shall be given
by delivering it or by mailing it by first class mail 1o Lender’s address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice i camection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, if
any notice required by this Security Instrument i also required ynder A tplicable Law, the
Applicable Law Tequirement will satisfy the corresponding requirement “undgy this Seccurity

16. Governing Law; Severability; Rules of Construction. This Security Inst/uzoent shall
be governed by federal law and the law of the jurisdiction in which the Property is locates. AJ)
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shail
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without
any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. A used in this
Section I8, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not fimited to, those beneficial interests transterred in a bond for decd contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrovr it a future date to o purchaser,

If il or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is ngta natural person and a beneficial interest in Borrower is sold or transferred) without

by this Security Instupsent However, this option shall not be exercised by Lender if such EXercise
is prohibited by Applicible Law.

with Section 15 within which Bcrrower must pay all sums secured by this Security Instrument, If

Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any

remedies permitted by this Security Insteunient without further notice or demand on Borrower.
19. Borrower’s Right to Reins.ate After Acceleration, If Borrower meets certain

discontinued at any time prior to the earliest of* (2} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such othiet seriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entiy/of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays iender.all sums which then would be due
under this Security Instrument and the Note as if no acceleration had sccurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited to, reasonable attorneys’ fecs. aroperty inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s iterest in the Property

unless as otherwise provided under Applicable Law. Lender may require that Borroweér pay such
reinstatement sums and €xpenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or {d) Electronic Funds Transfer.  Upon reinstatement by
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result ip 4 change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and thig Security Instrument and

of the Note, Ifthere is g change of the Loan Servicer, Borrower will be given written notice of the
change which wil] state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA Iequires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loag is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain witli the Loan Servicer or be transferred to 3 successor Loan Servicer and are not assumed
by the Note purchager unless otherwise provided by the Note purchaser.

Neithér Bagrower nor Lender may commence, join, or be joined to any judicial action (as
either an individya) ii'zant or the member of a class) that arises from the other party’s actions
pursuant to this Secutity Iastrument or that alleges that the other party has breached any provision
of, or any duty owed by redason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action, 4 Applicable Law provides a time period which niyst elapse
before certain action can be taken, that e period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and Spportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this5ection 21: (a) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta]
Law and the following substances: gasoline, kerosene, other tammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing «shestos or formaldehyde, and
radioactive materials; (b) “Environmenta] Law” means federal lavs #nd laws of the jurisdiction

’ b

or storage on the Property of small quantities of Hazardoys Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investi gation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the

Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law, Nothing herein shall create any obligation on Lender for ap
Envirezmental Cleanup.

NONANIFORM COVENANTS. Borrower and Lender further covenant and agree as
tollows:

22, Acceieration; Remedies. Lender shall give notice to Borrower prior to
acceleration followias, Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prios ta acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleratiyn of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale =5 the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any scher defense of Borrower to aceeleration and
foreclosure. If the default is not cured on or befor: tic date specified in the notice, Lender at
its option may require immediate payment in fuli 5t all sums sccured by this Security
Instrument without further demand and may foreclosc this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonahle attorneys’ fees and costs
of title evidence,

23. Release. Upon payment of all sums secured by this Security Insirument, Lender shall
telease this Security Instrument. Borrower shall pay any recordation costs, [ zuder may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid'to.< third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with INinois law, the Borrower her¢by r=leases
and waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collatera] Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s ¢xpense to protect Lender’s interests in Borrower’s collateral,
This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, byt
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will

ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1411 (page 15 of 18 pages)
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be responsible for the costs of that msurance, including interest and any other charges [ender may
impose in connection wity the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance of obligation. The costs of the Insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the termsg and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Nilesh Shah

[Space Below This Line for Acknowledgment]
—_—

State of M_J oS, County of é bjgg 48

I, the undersigned, a Notary Public in and for said county and state, do Lereby cortify that

Nilesh Shah and Shrytj Shah, husband & wife
B

personally known to me to be the same person(s) whose name(s) is/are subscribed to the ;::*:going instrument,
appeared before me thig day in person, and acknowledged that they/he/she signed and del; vercd the said instrument as

their/his/her free and voluntary act, for uses and purposes therein set forth,
Given under my hand and officia] seal, this " JIA- qoy or PSRN

My commission expires: ) 3 0

SEAL
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(1 Year Treaéury Index - Rate Caps)

is made this 7th dayof November 2003 and g

¥ 3

incorporated into and shall be deemed ¢o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument") of the same date given by the undersigned (the "Bogro

ADDITIONAL COVENANTS, In addition to the covenants and agreem
and Lender further co verant and agree as follows:

INTEREST RATE AN TIONTHLY PAYMENT CHANGES AND FIN

The Note provides for an

inltial interest rate of 4.250 g The Not

the monthjy payments, as follows:

3. PAYMENTS
* e 9

(C) Monthly Payment Changes and Final Baj 000 Payment

Changes in my monthly payment wil] reflect changesir the unpaid princi

pay. The Note Holder wil] determine my new interest rate anq - changed amount of my monthly payment in accordance
with Section 4 of this Note. The monthly payment is caloulate d by determinj

wer") to secure Borrower’s Adjustable Rate

Note (the "Note") to
Saginaw Posta |l Federat €redit Union «_1tS successors and/or_assigns (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
9548 West Oak Place,pes Plaines, 1 60016
[Property Address)]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ONTHLY PA T.
INT

ents made in the Security Instrument, Borrower

AL BALLOON PAYMENT

€ provides for changes in the interest rate and

pal of my loan and in the interst rate that | must

T understand that Note Holder is under no obligation to refinance of modity the Note at the Maturity Date, or to extend
the Maturity Date that T will have to pay the balance due from MY OWn resou
with which | have this loan, willing to lend me the money to repay the Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ wijl Pay may change on the first day of Decemb
thereafter, Each date on which my interest rate could change is called a "Change Date, "

(B) The Index
Beginning with the first Ch

“Current Index, "

rees or find'a iender, which may be the Lender

€r 2008  andon hat d-y =very 60th month

ange Date, my interest rate wi] be based on an Index, The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of
Reserve Board. The most recent Index figure available ag of the date 45 day

(©) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
percentage point(s) (3.00_g) ( "Margin") to the Current Index. The Note H (
the next highest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thig

rounded amount will be my ne

W nterest rate until the pext Change Date.

MULTISTATE ADjU STABLE RATE BALLOON RIDER

MECU 30YR Amort 3-8tep ARM

1 year, as made available by the Federa)
s before each Change Date is called the

older will then round the result of thig addition to

8/96
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to repay the unpaid principal that | am expected to owe at the Change Date in fu]] based on the amortization schedyle
described in Section 3(C) above. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate  am required to pay at the firgt Change Date will not pe greaterthan._8.250 o oo than
2-250 ¢ Thereafter, my interest rate will never be increased by more than_4 . 000 ¢ or decreased by more thapn
% on any single Change Date from the rate of interest I have been paying for the preceding 60 months. My
interest rate will never be greaterthan  12.250 ¢ » Which is called the "Maximum Rate" nor wij] it be decreased by
more than 2,0 Percentage points below the Initial Interest Rate op the Margin, whichever is higher.

(E) Effective Dziect Changes

My new interest rate w1l become effective o each Change Date, ] will pay the amount of my new monthly payment

beginning on the first mouthily payment date after the Chap ge Date unit] the amount of my monthly payment changes
again.

(F) Notice of Changes

(Seal)
-Borrower

MECU 30 YR Amort 3-Step ARM (page 2 of 2 pages)




