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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are) defined below and other words are defined in ﬁ?/

Sections 3, 11, 13, 18, 20 and 21. Certain rules regard‘ng the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is datea November 24, 2003
together with all Riders to this document.

(B) "Borrower"is J Michael Shanahan and Janet K Shanghan, husband and wife,
as joint tenants with rights of survivorship

b

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1117nois
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Lender's addressis 111 W. Monroe St. Chicago, [l 60606

lender s the mortgapee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated November 24, 2003

The Note states that Borrower owes Lender Two Hundred Eighty Thousand and 00/100-----
--------------------------------------------------------------------- Dollars
(U.S. $280,000.C0 } plus interest. Borrower has pronuscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Cecemper 1, 2033

(E) "Property™ means the property that 1s described below under the heading " Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, and all sams due under this Security [nstrument, plus interest.

(G) "Riders" means all Riders to this Security lustrument that are executed hy Borrower. The following
Riders are to be<xecuted by Borrower [check box as applicable]:

e Adjustable Roe Rider [_] Condominium Rider ‘r:_] Second Home Rider
E Bailoon Rider LX] Planned Unit Developrment Ruder [ }1 (-4 Famuly Rider
_.1 VA Rider o Biweekly Payment Rider L1 Other(s) {specity]

(H) "Applicable Law" means all“contralling applicable federal, state and local statutes, regulations,
ordinances and adnunistrative rules anc oraers (that have the effect of law) as well us all applicable final,
non-appeatable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all ducs. [ees, assessments and other
charges that are tmposed on Borrower or th¢ Property by o condominium association, homeowners
association or sunilar organization.

(J} "Electronic Funds Transfer" means any transter of funds. other than a transaction originated by
check. draft. or similar paper instrument, which s Jntiased through an electronic terminal, telephonic
nstrument, computer. or magnetic tape so as to order, instruct, or authorize a financial imstitution to debut
or credit an account. Such term includes. but is not limited tod point-of-sale wransfers, automated teller
machine transactions, transfers initiated by telephone. wire “wansless, and automated  clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds” means any compensation, scttlement. award o dadnages, or proceeds pad
by any third party (other than inserance proceeds paid under the coverages described.an Section §) for: (i)
damage 1o, or destruction of, the Property: (i1) condemnation or other taking of'a'l or any part of the
Property: (1t1) conveyance e lieu of condemmation: or (iv) misrepresentations of. or oftissions as to. the
vahie and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting lender against the nonpayment of, drdafault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest uider the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 1S Scetion 2601 et seg- pand s
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might he amended from time 1o
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
i this Sceurity Instrument, "RESPA” refers to all requirements and restrictions that arc imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualily as 2 “federally related mortgage
loan™ under RESPA.

0670604052

il

Form 3014 1/01

@-G(IL) o0} Page 2 of 15
©

£z Jo g @fed GG0LOILSEED



0335101055 Page: 3 of 23

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 12 IN WTINDHILL, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
THE SOUTHWEST.1/4 AND A PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 28, TCWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDIAWG TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS-UN MAY 22, 1990 AS DOCUMENT NUMBER 90237733, ALL IN
COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-28-114-012 which currently has the address of
1156 S Hiddenbrook [Street]
Palatine _ [City], 1itiaois 60067 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o the-property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. :All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierved to in this
Security [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, i any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the folowing forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check. treasurer's cheek or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or (d) Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section i35,
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifcach Periodic Payment is applied as of 1ts scheduled due date, then Lender need not pay
interest on unapylied funds. Lender may hold such unapplied {unds unti} Borrower makes payment to bring
the Loan current I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs| them to Borrower. [f not applied carlicr, such funds will be applied to the outstanding
principal balance unddr wae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futere against Lender shall relieve Borrower from making payments due under
the Note and this Sceurtty Inframent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments“or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) mterest
duc under the Note: (b) principal duc under)the Nate: (¢) amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment il the srder in which it became duc. Any remaining amounts
shall be applied first to late charges. second 10 ary other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower lor 4 delinguent Periodie Payment which includes a
sufficient amount 1o pay any fate charge due, the paymenitimay be applicd 1o the delinguent payment and
the late charge. 1f more than one Pertodic Payment is outstanding) Lender may apply any payment recetved
Irom Borrower to the repayment of the Periodic Payvments if, and 1o the extent that. cach paviment can he
paid in full. To the extent that any excess exists alter the paymenis apelicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dues Voluntary prepayments shall
be applicd [irst to any prepayment charges and then as described in the Nod

Any apphication of payments, insurance proceeds. or Miscellancous Prosceds to principal due under
the Note shail not extend or postpone the duc date. or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym¢nt o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insrament as a
lien or cncumbrance on the Property: (b} leasehold payments or ground rents on the ProperiyiEany: (¢)
premiums for any and all insurance required by Lender under Section 5: and {d) Morigage Insarance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Viortgage
Insurance premiums in accordance with the provisions of Section 10. These ttems are called "Lscrow
ftems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish w Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Liscrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow Items. lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dug¢ for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsr imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at«ie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under (RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity-{uicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank! Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall-zot charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendter to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paicl pi1 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Boriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.“1f ‘here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance s#7ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly ravments.

Upon payment i full of ali sums secured by this Security Instrument, L:nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, ‘and impositions
attributable to the Property which can attain priority over this Security Instrument, lease%ol.l payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n S=¢tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Berrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o* the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoup:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparey, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir a0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's zrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicivare bevond Borrower's control.

7. Preservation, Maintvnzare and Protection of the Property; Inspections. Borrower shal!l not
destroy, damage or impair the Propcity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterizrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad-destoration in a single payment or in a series of
progress payments as the work 1s completed. If the insurance o7 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and 1aspesions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower eor with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or 'statéments to Lender
(or failed to provide Lender with material information) in connection with the [ Jan. Material
representations include, but are not limited to, representations concerning Borrower's occuzavey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lendes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a sertes of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procezds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellapcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fecin Section 2.

In the event of a total i2ling, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ ' .
In the event of a partial taking, destryction, or loss in value of the Property in which the fair market

value of the Property immediately before (the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameant of the sums secured immediately before the
partial taking, destruction, or loss in value divided ‘hv /b) the fair market value of the Property

immediately before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in va’ue of the Property in which the fair market

value of the Property immediately before the partial taking, destructien, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deswruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Liader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’e,a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” méars i'«.third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begontihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender

0070604052

@i)-B(IL) 0010) Page 9 of 15 Form 3014 1/01




0335101055 Page: 10 of 23

UNOFFICIAL COPY

@
Lo/t pLOg wio 5110 03 g (0100 (- €D

Hisie

2507090200 I

UDUNIST
AJLIDAS S1g1 sopun Juswoanbas Supuodsarod ayy Apsnes [im juswaimbar me sqeanddy oy “;\\B’%
ajgeotjddy Japun pannbas os[e SI JUAWNIISU] ANTMIAS s1Y) Aq patmbar ooyou Aue §1 lpuaT Aq paaaxa
AJ[ENIOR [11UN J3PUDT O) UDAIT USQ IABY O) PAWRDIP 2q JOU [[RYS JUILILLSU] KILMIDS S UM UONIDIULOD
Ul 20000 AUy CIOMOLINE 0] 300U A SS2PPE JOLPCUR PIBUSISOP SBY JOPUYT SSOUN UMDY pOIRIS
SS2UPPE 5 JDpUa] 0} [lew ssepd say £q 1 Juiew Aq 1o 1 Juipaipp AQ uwAlS dq [[BYS 1pUd| 0F 20N0U
AUy "aWR ouo AUR 10 JUDWMGSU] AJLMAOS S1j) 19pun SSAIpPR 2210u pAIudIsop auo Ajuo 2q Lewr ay |
ampazdad pooads ey ysSnoay) ssosppe Jo adueyd v 11odal A[UO JJEUS J0AMCIIOE TOYI “SSAUPPR JO aFuwyd
§ Jamortog/dmuodar sof ainpaoosd v sayoads aapuac| 1 ssaippe jo aBueyd $ IamoIIog] JO Japua Afnou
Apduwodd [[Elsamou0g IDPUYT 01 22100 AQ $S2IPPE 2010 NSNS © PABUTISIP SEY KIMOLIOE $s3|Un
SSAIPPY Ajadai i am ag [[pys SSRUPPE 201040 Ay} asimdaylo saambar Ajssaidya me apqeorddyy ssapun
SIAIMOLIOE [jB 01 DALGIMNINSTD [[FUS IPMOLIOF U0 AUR 0] 310N “SUBALL 1210 AQ JUSS T SSAIPPE 201101
§ JOMOLIOE 01 PRIRATRL A|[PIOF UDYM 10 [IBLU SSP(D 181y AQ PO[TEW UMM JDMOIIOE 01 WIALT Uddq DAty
0} PAULIOP D¢ [|PYS IUDWHAU] ANINDIS SIYT YIIA UOTIIUBOD U1 J2MOLIOE 0] 30U AUy UM U1 3¢ st
RIS L1005 S I TONAMUD UL J2PURT I0 2m0110¢] AQ IDAIT S20U0U [y "SanoN "

JRIRYDIIAQ YOns JO
N0 SUSLIE 2ARY IYFIW 1000 UGB Jo WS AUT JO JDAIEM B JIJLSL0D |14 1mo110g] o) juswied pasp
Aq apru pungal yons Aue o 2ouekionms I1am0l10g (310N Ayl Japun 10} papiaoad s1 aFieyn juawAedard
B oIou Jo Japam) afiegd juswAeddidsne notpia jmawiAedaid mured v ose paeen ag (M uononpai
oy “jedipuiid saonpas pumgoa vy omorog o) wawided 10a0p e Sumjew Ag 10 20N 213 Iapun paso
jediouud a Fupnpal AQ purpal Swyl 2qRUL D) 0S00UD AR JApURT Clamoliog 01 Ppunjal 2q [[Isa Sy
panuuad AP YOI JAMGLIOH WOl PO100] 00 ADEIIE swns AUE (q) pue S| paywusad oyl o1 28 8D
Y1 20nPal 0] KIBSSIDOU JUNOWIR DY) AQ PAdNPAT Oy kS dFIRYD URO| A0S Aue (B) usy) ‘sinwi] papuad
) PA20XD UL | AU} YPM UOIDAUUOD UL PIIII[]0D DG-U1/I0, P[0T $ABIBYD URO] LAYIO 10 1SIIDIUL Y)Y TR
0 pa1aadianin A[eul) §1 B[ JBY) PUE TSITIRYD UBC] WUNTTARLISI08 YIIpM ME B 01 120(qns $1 uror] oy 4
ey apqeatddyy Aq 1o Juswnasuy 47730 sl Aq pangiyoad Ajssardxa a1e jer saa)
2RIRYD 10U ABW I2PUAT 293 UONS JO TUITIBYD U1 UO UOIIGIYCLA 2SR PINLIISU0I 3Q JOU [|eYS JmO0LI0f 01 33]
Aoads e affreyd o1 walInDsU] A1LNaE SIL Ul ALIOYINE SsAHEXD JOduIsqe o1y *S3a7 0G0 Aue 01 predar uf
529 uonen[ea pur uondadsut Auadord *sp) sAouzoNE 01 pata0u g FurpnOUL JEDWNTSUT AJINdAS
sy apun sydu pue Kuadoad o ur 15U § 10pud Sunostord jorasodind ayp 10f CHIRP § 0M0LI
YIA U0N0UHeD Ul pauiopaad $2I1A198 10) $33) JAMOLIO ATIRYD ARW JpU~ | *S¥ZIRU)) UBO[ “pi
J3pUYT[ 4O SUTISSE PUE S10S520005 9Y] 1JIUI(Q puw ()7 U0i1IS
ur papraoad sz adooxd) purq [[eys iudwnnsu] AJLNdag Siy) JO SIUIWIAISE PUL SHIUEUIA0Y JU [ Sullim
U SRR A0S 0] $A2IFL JOPUT SSI[UN JudWNNSU] AJ1INIAS SIYT IdPUN AU[IGRI] PUB SUORESBIGO S 10MOLIOE]
WOy POSE3[21 3 JOU [jEys JOMOIIOF JUILNOSU[ AJLINDAS SIYE 13pUn SIYDUAG PUR §1UF £ 19M0110¢] JO [[B
uIRIgo [[eys IopuaT Aq pasosdde st pue ‘Funum ur juswnnsu] A1LMIIS Siy HBPUN SUGTESHA0 § 1oMOLIOE
SOUINSST OYM IDMOII0E] O IS UI J0Ss200ng AUE ‘g UOHIAS jo suoistaoid oup <oy osigng
SO S 1UTIS-00
1 INOYHA DJON ) 1O JusWnIsUy 112G I JO SWLA) 3Y) 01 PAESdI (NI SUOTIEPOWIWOd: Aur aeu
10 182qJ0] ‘AJIpoul "puaixa o} 503 URd 1aM040g 10 AUR PUR IDPUDT 1BY] S3DISE (J) puR JUAUILNSU]
Atndag sup Aq pandas swms oyl Aed o1 poeSiqo Aeuosiad jou st (q) Huswnisu] AJNOS 1Y) JO SWN
ap Japun Auadod aup ur 1s21jur § USIs-00 Ayl A3Au00 pue juers dFeSHOU 0] AU JUSWNHSY| AILINIG
Stp Sunds-00 s () o, 10UFE-00, B) JON YL HNNIOXD JOU S0P NG JDWNISU] A)INOAG Sl SUTIS-0D
OM JOMOLIOE AUB “I3AIMO[[ T[EIAA3S pue Jutof aq [[eys A1igqer] pue suonyr3qo s ISMOLI0H 1By} $2215T pue
SHBUIADY IIMOIIOE "PuUnog SUFISSY PUE SI0SSINNG (SIIUBIS-07) AN[IRIT [E19A3S pUe Julof ¢
“Apawal Jo WFu Aue Jo 281aIax2 a1y apnjdaid
10 JO 10AIRM € 3 JOU [[RUS “AND UAY] MWNOWE Y} ULY) SS3 SHUNOLUE Uf JO JIMOLIOE JO I152I0)0] UT $10S500nY
10 saunud “suosiad paiyy woy sjwdwied jo sdupidadde § IpUY| UOTIEIIUL JNOYIM TUIPN[AUT Apatual
10 WFU Aue FuIsoIaxs ol Japuat] Aq 9IUEIEagI0) AWY 12MOLIOF JO ISAISU] UL S108$990NG AU 10 19MOLI0¢]
[eWIF Lo oY1 A apeLy puettap AR JO UOSEAI A JUAWNIISU] AJLNJAG SIY} AQ PAIIDAS SWNS 3y} Jo uoueziioute
Appowr asimIapo 10 judwAed 0] Dl PUIIXD ©1 ISNJAT 03 10 JAMOLIOG JO IS2UNA] 01 Jossaddng Aue
1surefe supandold 20uatue) 0} paimbad 24 10U [[BYS 1PUST IAMOLIOL JO 1SARIUT UE SI08s200MG AUE 10
molog Jo Ajiqe 2 ASE[l 01 A1RId0 10U [[BYS 1DMOLI0E JO JSAI0U] Ul 1085303ng AUE 10 10M0110g 0



0335101055 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17./8orower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
“Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefisial ipterests transferred in a bond for deed, contract for deed, installiment sales contract or
escrow agreement, toe iptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of o Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and @ beneficial interest i Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayedram the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe'iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaad o1 Borrower,

19. Borrower's Right to Reinstate After Asceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thils Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specisy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under/thisSecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net inited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrvmern¢, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-+4as Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectéd s Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, Orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Berrower to acceleration
and foreclosuice, If the default is not cured on or before the date specified in the notice, Lender at its
option may reoire immediate payment in full of all sums secured by this Security Instrument
without further‘de’oand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paynien’ efall sums secured by this Security Instrument, [.ender shall release this
Security Instrument. Borrower shall »ay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ADpli.cable Law.

24. Waiver of Homestead. In accordanc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots homes ead zxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrow(r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after picviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. I[f Lender purchases
tnsurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morz than the cost of
insurance Borrower may be able to obtain on its own.

‘ 0070604052
Initials: /[/,-
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s

STATE OF ILLINOIS, , County ss:
I, 'T\y"i,? i ¢l t) 079y L’}/V\_r ! , a Notary Public in and for said county and
state do hereby certify that ; . ! ) TR
W :A"‘u gl Ghunahad  dnd Jane T
S . ‘ i J o,
é’?ﬂcr oo e fughers an:’
. £ pa qe.at Afaanlo K iror g iE r
g Sl Jivelsh P :

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given yrder my hand and official seal, this bRl day of j\j Lo Fos?

My Commission Expnics: ' Jf . M
2 {

Notary Public

OFFICIAL S5
i _M\} H o
MU AT OF LLNOSS

cypiEg 050104
b AL et

_______

0070604052
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of

November, 2003 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrument”) =f the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
Harris Trust and Savings Bank, an I1linois Corporation

(the
"Lender") of the same datc and covering the Property described in the Security Instrument and located at:
1156 S Hiddenbrook,~Palatine, IL 60067-9106

[Property Address]
The Property includes, but is not limitec to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas andfar.liZies, as described in

(the "Declaration"). The Property is a part/of a planned unit development known as
Windhill

[Name of Planned Unit Develdpment]
(the "PUD”). The Property also includes Borrower's interest it the hemeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (tpe "Owners Association" ) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatons under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaraticn; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Asseci;ion; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompiiy-pay, when

due, all dues and assessments imposed pursuant to the Constituent Documents,

0070604052
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3150 1/01
Page 1 of 3 initials!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

Q-/%c‘/’i“/ *’4‘/”’“‘ (Seal) 1 ”é/ e (Seal)

/J Michael {Shanahan -Borrower 5anet K Shanahan -Rorrower
(Seal) (Seal)

-Borrower ~Borrower

{5cal) (Seal)

-Borrower -Borrower

(Seal) == (Seal)

-Borrower -Borrower

0070604052

@ 7R (0008) Page 3 of 3 Forin 3150 1/01
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS"ADIJUSTABLE RATE RIDER is made this 24th day of November, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument) of the same date given by the undersigned (the
"Borrower") to szcwre Borrower's Noteto Harris Trust and Savings Bank

(the "Lender") of the same'date and covering the property described in the Security Instrument and located
at:
1156 S Hiddenbrook
‘alutine, IL 60067-9106

Priperty Address)
THE NOTE CONTAINS PROVIGIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ' PAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenarits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asiollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.251"%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on‘the Srst day of
December, 2010 . and the adjustable interest rate I will pay may chaage on that

0070604052

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@2:834R (0008) Form 3185 1/91
® i~
Page 1 of 5 Initials:
VMP MORTGAGE FORMS - (800 2&'%/91
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ zuzy have regarding the notice.

B. TRANSFEX V)F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTU BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INT¥REST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAN? I8 OF THE SECCURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of the Pruperty or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those benef cial'interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow igreement, the intent of which is the transfer of title by
Borrower at a future date to a purchasir.
If all or any part of the Property or’cniy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bensficipl interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender 4ty require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Ly
If Lender exercises this option, Lender shall givé Boirower notice of acceleration. The
notice shall provide a period of not less than 30 days-fiom the date the notice is given in
accordance with Section 15 within which Borrower must pay <11 sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expitadicn of this period, Lender
may invoke any remedies permitted by this Security Instrument “witheut further notice or
demand on Borrower.

0070604052

Injtials:

@@@-asm (0008) Page 3 of 5 Form 3195 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Qél w_{% (Sea) ﬁwxﬂ 4 | /\‘K/({/L«w//@;/

(Seal)
J Michael Sninahan -Borrower Janet K Shanahan -Borrower
().~ (Seal) (Seal)
-Borrower -Borrower
{seal) (Seal)
-Borrower -Borrower
{Seal) "/ (Seal)
-Borrower -Borrower
0070604052
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