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MORTGAGE

DEFINITIONS

Words used in multiple sections ol this document fre uelined below and other words are defined in Scctions

3, 11,13, 18, 20 and 21. Cerwain rules regarding the vsage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is daicd’ December 8, 2003
ogether with all Riders to this document.
(B) "Borrower™ is

RUSSELL H. BLACKBURN AND HIS WIFE DONEETTE M. BLALSBURN

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender" is CHASE MANHATTAN BANK USA, N.A.

Lender is 2 mnationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 200 White Clay Center Drive, Newark, DE 13711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dalcd December 8, 2003

The Nole stues that Borrower owes Lender

ONE HUNDRED FIFTY SEVEN THOUSAND TWO HUNDRED & 00/100 Dollars
(US.§ 157,200.00 } plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 15, 2033

(E) "Property" mcans the property that is described below under the heading "Transfcr of Rights in the
Property.”

(F) "Loap? theans the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Mate, and all sums duc under this Security Instrument, plus mierest.

(G) "Riders" (cans all Riders to this Sceurity Instument that arc exccuted by Borrower. The {ollowing
Riders are 10 be execrted by Borrower [check hox as applicablel:

] Adjustable Rate Rider [__| Condominium Rider [ Sccond Home Rider
[ Balloon Rider [~ | Planned Unit Development Rider Lzl 1-4 Family Rider
[ 1 VA Rider LA Diweekly Payment Rider [ ] Other(s) |specify]

(H) "Applicable Law™ means all copualling applicable federal, state and local siatutes, regulations,
ordinances and administrative rules and widars (that have the cffect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transter of tunds, other than a transaction eriginated by check,
draft, or similar paper instrument, which is initated through ap-electronic terminal, telephonic instrument,
compuler, or magnelic tape so as 1o order, instruct, of authorice financial institution o debit or credit an
account. Such term includes, but is not limited 10, point-ol-sale”uanslers, automated teller machine
ransactions, transfers initiated by telephone, wire transters, and automated eicaringhouse translers.

(K) "Escrow Ftems" mcans those tems that are described in Section 3.

(L) "Miscellaneous Proceeds” mcans any compensation, scitlement, award o1 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages des:ribed in Section 5) lor: (1)
damage to, or destruction of, the Property; (i) condemnation or other aking of all arany part of the Property;
(i) conveyance in licu of condemnation; or (iv) misrepresenlations of, or omissions 4s 1 the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment Ol or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nolte, phus (i) any amounts under Section 3 ol this Sccurity Instrument.

(O) "RESPA" means the Real Estate Sctlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and ils
implementing regulation, Regulation X (24 CFR. Part 3500, as they might be amended {rom ime W ume,
or any additional or successor legislation or regulation that governs the same subject matter. As uscd in this
Sccurily Instrument, "RESPA™ refers Lo all requircments and restrictions that are imposed in regard o a
"lederally related mortgage loan” cven if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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{(P) "Successor in Interest of Borrower” means any party that has taken ttle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: {i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Nowe; and (i) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located m  the
County [Type of Recording JTurisdiction|
of Cock [Name of Recording Jurisdietion]:
All that-cract or parcel of land as shown on Schedule "A" attached hereto
which is iricprporated herein and made a part hereof.

Parcel ID Number; 20-34-222-006 which currently has the address of
8123 S LANGLEY AVENUE |Street|
CHICAGO 1Tt Hlinois 60619 |Zip Cude

("Property Address”):

TOGETHER WITH all the improvements now or hercaller erected on4ng property, and ali casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerenis and addiuons shall also
he covered by this Security Instrument. All of the forcgoing is referred o in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby” einveyed and has
the right 10 morlgage, grant and convey the Property and that the Property is uncncumberad, except For
encumbrances ol record. Borrower warrants and will defend generally the title to the Property agamst all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for national usc and non-uniform
covenants with limited variations by jurisdiction 1o constilute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow licms
pursuant 1o Section 3. Payments duc under the Note and this Security Instrument shail be made in U.S.

initia\s@vL
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned o Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as sclecied
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an instiwtion whose deposits arc msured by a lederal agency,
instrumentality, or cnlity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insutlicicnt Lo bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the futurd, bii Lender is not obligated w apply such payments at the ime such payments arc aceepted. If cach
Periodic Paymodtyis applicd as of its scheduled duc date, then Lender need not pay imerest on unapplicd
funds. Lender niay fiold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs 1ot d4.s» within a reasonable period of time, Lender shall cither apply such funds or return
them 1o Borrower. 1 notarslicd carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covepzals and agreements secured by this Security Instrument.

2. Application of Payments or “roceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the iollowing order of priority: () interest due under the
Note: (b) principal due under the Note; (¢} amounts duc under Scetion 3. Such paymenis shall be applicd 10
gach Periodic Payment in the order in which-i became due. Any remaining amounts shall be applied first to
latc charges, second Lo any other amounts duc under this Sccurity Instrument, and then 10 reduce the principal
balance of the Note.

Il Lender reccives a payment from Borrower fora delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen( mav be applied to the delinquent payment and the
late charge. 11 more than one Periodic Payment is outstanding, Lender may apply any payment received [rom
Borrower (0 the repayment of the Periodic Payments il, and wothe extent that, each payment can be paid n
full. To the cxtent that any excess exisls after the payment is applica-io the full payment of onc or morc
Periodic Payments, such cxcess may be applicd to any late charge: duc/Voluntary prepayments shall be
applicd (irst to any prepayment charges and then as described in the Note:

Any application of payments, nsurance proceeds, or Miscellancous Proceeas to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Pcnddic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments arc duc under
the Note. until the Note is paid in full, a sum (the "Funds™) to provide for payment o7 amibunts due for: (a)
taxes and asscssments and other items which can atain priority over this Security Instzurient as a lien or
cncumbrance on the Property: (by leasehold payments or ground rents on the Property, if aniy(C) premiums
for any and all insurance required by Lender under Section 5; and (d} Morlgage Insurance prémiums, if any,
or any sums payable by Borrower to Lender in ficu of the payment of Morgage Insurance [reiaiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” Al origination or at any
time during the term of the Loan, Lender may require that Community Associaton Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and asscssments shatl be an Escrow liem.
Borrower shall promptly furnish o Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tems unless Lender waives Borrower’s obligation o pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow hiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

P
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shall pay dircctly, when and where payable. the amounis duc for any Escrow hiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish lo Lender receipts evideneing such
payment within such ume period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposcs be deemed 10 be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. 1 Borrower is obligated (o pay
Escrow ltems dircctly, pursuant 10 a waiver, and Borrower fails w pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the walver as o any or all Escrow
Tiems at any Lime by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender ali Funds, and in such amounts, that are then required under this Scction 3.

Lender taay, at any time, collect and hold Funds in an amount (a) sulficient 1o permit Lender o apply
the Funds al the time specilied under RESPA, and (b) not to exceed the maximum amount a fender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatzs of cxpenditures of future Escrow Tiems or otherwise in accordance with Applicablc Law.

The Funds shall b=/held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity {including Lenger il Lender is an institution whose deposits arc so msured) or in any Federal Home
Loan Bank. Lender shall annly the Funds 1o pay the Escrow liems no later than the time specificd under
RESPA. Lender shall not chargze, Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying ¢ Zscrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o make sich a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the-Fimds, Lender shall not be required Lo pay Borrower any ntercst or
carnings on the Funds. Borrower and Lendérean agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withigat charge, an annual accounting ol the Funds as required by
RESPA.

I there is a surplus ol Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower [or the excess funds in accordance with RESPAL IT there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ad roguired by RESPA, and Borrowcr shall pay w
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12
monthly payments. I there is a deficiency of Funds held in escrow. as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lemader the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 mokthly rayments.

Upon payment in (ull of all sums secured by this Sceurity Instrumérs, i.ender shall promptly relund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charses. fines, and impositions
attributable o the Property which can atain priority over this Sccurity Instrumeny, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, il any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided segtion 3.

Borrower shall prompily discharge any lien which has priority over this Sccurity Tastument unless
Borrower; (a) agrees in wriling to the payment ol the obligation sccured by the lien in a manner aceeptable to
Lender, but only 5o long as Borrower is performing such agrecment, (b) contests the lien in gooa farth by, or
delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie 1o prevent the
enforcement of the tien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days ol the date on which that notice is given, Borrower shall satisly the licn or take one or more of the
actions sel forth above in this Scction 4.

Lender may require Borrower (0 pay a onc-ume charge for a real estate tax verificauon and/or reporting
service uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter crected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and iloods, for which Lender requires insurance. This
insurance shall be maintined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preeeding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove/Borrower’s choice, which right shall not be exercised unreasonably. Lender may requirce
Borrower Lo pay, in conncction with this Loan, cither: (a) a onc-time charge for food zone determination,
certification ‘and iracking services; or (b) a onc-time charge for flood zone detecrmination and certilication
services and subsaguent charges cach time remappings or similar changes occur which rcasonably might
aflfect such determinauon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Epergency Management Agency in connection with the review of any flood zone
determination resulting from. »n objection by Barrower.

If Borrower fails 10 mairwin any of the coverages described above, Lender may oblain msurance
coverage, al Lender’s option wid Borrower’s expense. Lender is under no obligation 1o purchasc any
particular type or amount of coverage: ieretore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i-the-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-Or-lesser coverage than was previously - effect. Borrower
acknowledges that the cost of the insurance’ cdverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Sceuton 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate (rom the date of disbursement and shall he pavable, with such interest, upon nouce Irom Lender
10 Borrower reguesling payment.

All insurance policies required by Lender and renewas olosuch policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard todwage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the sight 1o hold the policies and renowal
certificates. 11" Lender requires, Borrower shall prompuly give to Leader 2il receipts of paid premiums and
renewal notices. 1l Borrower obtains any form of insurance coverage, norotherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stapdasd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of Joss, Borrower shall give prompt notice to the insurance carmicnand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ¢ therwise agree in
writing, any insurance procecds, whether or not the underlying insurance was requircd-bv tender, shall be
applicd to restoration or repair of the Properly, il the restoration or repair is cconomieally lcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘the right 1o
hold such insurance proceeds until Lender has had an opportunity w0 mspect such Property 1o enstre the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is nol cconomicaily feasible or Lender’s sceurity would be lessened, the insurance proceeds
shall be applicd o the sums secured by this Sceurity Instrument, whether or not then due, with the
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excess. il any, paid to Borrower. Such insurance procecds shall be applied in the order provided lor in
Section 2.

Il Borrower abandons the Property, Lender may [ile, negotiate and scttle any available msurance claim
and related matiers. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o setle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all nSurance
policies covering the Property, insofar as such nights are applicable 10 the coverage of the Property. Lender
may use the insurance procecds cither (o repair o restore the Property or to pay amounts unpaid under the
Note or this Sczurity Instrument, whether or not then due.

6. Occupanty. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 41'¢r the execution of this Security Instrument and shall continue 0 occupy the Property as
Borrower’s principal fesidence for al least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which ¢unsent shall not be unrcasonably withheld, or unless cxtenuating circumstances
cxist which are beyond Burrorser’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Propertly, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or decieasing in value duc to its condition. Unless it is determined pursuant 1o
Scction 5 that repair or restoration is nol tegrapically fcasible, Borrower shali promptly repair the Property it
damaged 10 avoid lurther deterioration or-demage. I insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, tie Praverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ©7.40 a serics of progress payments as the work s
completed. 11" the insurance or condemnation proceeds dre ot sulficient W repair or resiore the Property,
Borrower is not relieved of Borrower’s obligation for the complction of such repair or restoration.

Lender or its agenl may makc reasonable entrics upor aad. inspections of the Property. I i has
reasonable causc, Lender may inspect the interior of he improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior Lo such an interior inspection specif ving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Wiz g the Loan application process,
Borrower or any persons or cntitics acting at the direction of Borrower or/witli Borrower’s knowledge or
consent gave materially [alse, misleading, or inaccurate information or statenents. 1o Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material fepresentations include, but
are not limited Lo, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower (ails to perform the covenants and agreements contained in this Sccurity Instrument, (h) there is
a legal proceeding that might significantly affcct Lender’s interest in the Property and/or right:_under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may auain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument;  (b) appearing i court, and (¢} paying reasonable
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attorneys” fees (o protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited o, entering the
Properly to make repairs, change locks, replace or board up doors and windows, drain water {from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or ofl.
Although Lender may take action under this Scetion 9, Lender docs not have (0 do so and is not under any
duty or obligation 0 do so. It is agrecd that Lender mcurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note raic from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease.
If Borrowér arquires fee Litle 1o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the picrger in writing.

10. Mortzage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in cttect. i, for any reason,
the Mortgage Insuraiics coverage required by Lender ceases o be available from the mortgage insurer that
previously provided swen asurance and Borrower was required Lo make separately designated payments
toward the premiums forMorigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent (o the Morigage Insurance previously in clicet, at a cost substantially equivalent 1o
the cost 1o Borrower of the NMorgsige Insurance previously in effect, [rom an aliernate mortgage insurcr
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amountof 1e separately designated payments that were due when the insurance
coverage ceascd to be in effect. Lender i} accept, usc and retain these payments as a non-relundable loss
reserve in hicu of Morigage Insurance. Sucii 1ass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende:d snall not be required 1o pay Borrower any inierest Or carnings
on such loss reserve. Lender can no longer require loss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer scelected by Lender again becomes
available, is obtained, and Lender requires separately designated payments oward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as & sondition ol making the Loan and Borrower was
required 10 make scparately designated payments loward e premiums for Morigage Insurance, Borrower
shall pay the premiums required © maintain Mortgage Insurans i ¢lfect, or 1o provide a non-refundable loss
reserve, untit Lender’s requirement for Mortgage Insurance ends in-accordance with any wrillen agrecment
between Borrower and Lender providing for such termination or untilimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay aterestat the rate provided in the Nole,

Morgage Insurance reimburses Lender (or any entity that purchasgs«ng Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 14 ihe Morlgage Insurance.

Morlgage insurers evaluate their total risk on all such nsurance in fores trom ime o ume, and may
enter into agreemenis with other pasties that share or modify their nisk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party-{or parties) 0 these
agreements. These agrecments may require the mortgage insurer 10 make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained from Maotzage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntty, or any altiliae ol any of the foregoing, may receive (direetly or indirectly) amounts ial derive
from (or might be characterized as) a portion of Borrower’s paymenls for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreemcnt provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

M

@.5“[_) {0010} Page 8 of 15 Form 3014 1/01
(B

:272: BLACKBURN SV103177GG




0335127084 Page: 9 of 20

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid o Lender.

If the Property is damaged, such Miscellancous Procceds shal! be applicd to restoration or repair ol the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and reswration period, Lender shall have the right 1o hold such Miscellaneous Procecds unul
Lender has had an opporwnity Lo inspect such Property 1o chsure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is compleied. Unless an
agreement is made m writing or Applicable Law requires nterest to be paid on such Miscellancous Proceeds,
Lender shall.not be required 10 pay Borrower any interest or carnings on such Miscellancous Proceeds. It the
restorations or repair is not economically fcasible or Lender’s sceurity would be lessened, the Miscellancous
Proceeds shall be applicd o the sums secured by this Sceurity Instrument, whether or not then due, with
the excess, il 2y paid 1 Borrower. Such Miscellancous Procecds shall be applicd in the order provided lor
in Section 2.

in the event of & tal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd (o the same secured by this Sceurity Instrument, whether or not then due, with the excess, 1if
any, paid to Borrower.

In the event of a pardal laking, destruction, or loss in valuc of the Property in which the tair market
value of the Property immediarcly hefore the partial taking, destrucuon, or loss in value is cyual o or greater
than the amount of the sums sczured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums sceurcd by this
Security Instrument shall be reduced-by-the amount of the Miscellaneous Proceeds muluplicd by the
following fraction: (a) the otal amount o the-sums seeured immediately belore the partial taking, destruction,
or loss in valuc divided by (b) the fair markzcvalue of the Property immediaicly betore the partial taking,
destruction, or loss in value. Any balance shall'he paid to Borrower.

In the cvent of a partial taking, destruction, Or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial 2aking, destruction, or Joss in value is less than the
amounit of the sums sccured immediately before tho-pardal wking, destruction, or loss m value, unless
Borrower and Lender otherwise agree in wriling, the Miszclancous Proceeds shall be applied (o the sums
sceured by this Sceurity Instrument whether or not the sums arethen due.

If the Property is abandoncd by Borrower, or if, afler noice by Lender to Borrower that the Opposing
Party {as defined in the next senience) olfers 1o make an award i setica claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to colleet and
apply the Miscellancous Proceeds either o restoration or repair of the Propesty or 10 the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Parly” means the Pird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action-in regard 1o Miscellancous
Procceds.

Borrower shall be in default it any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairm¢at of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a delauivard i acceleration
has oceurred, reinstate as provided in Section 19, by causing Lhe action or procecding 1o be/dizmissed with a
ruling that, in Lender’s judgment, precludes forleiture of the Property or other malerial Gmpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that arc not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the umc lor
payment or modification of amortization of the sums secured by this Security Instrument granicd by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate o rclease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason ol any demand made by the onginal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witheut fimitation, Lender’s acceptance of payments form third persons, cnuties or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obfigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not cxecute the Note (a "co-signer”). (a) is co-signing this
Security Instrument only W mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subizat th the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations umder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rignty and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligzaons and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenaric and agreements of this Sceurity Instrument shall bind (except as provided in Sectlion
20} and benelit the sucesssers and assigns ol Lender.

14. Loan Charges. lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for dic purmose of protecting Lender’s inierest in the Property and rights under this
Sceurily Instrumeny, including | by wot imiled Lo, attorneys’ fees, property inspection and valuation fees. In
regard 10 any other fecs, the abseiice ofexpress authority in this Sceurity Instrument 1o charge a specitic fee
10 Borrower shall not be construed a a piohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject 10 a law whick scis maximum loan charges, and that law 1s linally imerpreted so
that the interest or other loan charges colleecd or 10 be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge chall be reduced by the amount necessary W reduce the charge
to the permitied Jimit; and (b) any sums alrcady (bllecied from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose 1o niake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.“il7a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymentcharge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance ol any suchisfund made by direct payment 1o Borrower
will constituic a waiver of any right of action Borrower might have asising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in conncgdon with this Security Instrument must
he in writing. Any notice to Borrower in conncetion with this Security. Instrument shall be deemed 1o have
been given o Borrower when mailed by first ¢lass mail or when actuatiy delivered to Borrower’s notice
address if sent by other means. Notice 0 any onc Borrower shall constitute nedice w0 all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be” tne “Property Address unless
Borrower has designated a substitute notice address by notice (o Lender. Borroveer shall prompuly nouly
Lender of Borrower’s change of address. 1l Lender specifics a procedure for reporting Surrower’s change ol
address, then Borrower shall only report a change of address through that specilied pracedare. There may be
only one designated notice address under this Sceurity Instrument at any one time. Any notice @ Lender shall
he wiven by delivering it or by mailing it by first class mail o Lender’s address staied herein unless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security dnstrument
shall not be deemed (o have been given 1o Lender until actually received by Lender. 1 any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will sausty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property iy located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given clfect without the
conflicting provision,

As used in this Sceurity Instrument: (a) words of the masculine gender shall mecan and include
corresponding ncuter words or words of the feminine gender: (b) words i the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 ke
any ackion.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Sceuon 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not Timited Lo,
those benelicial interests transterred in a bond for deed, contract for deed, installment sales contract of cscrow
agrecment.he intent of which is the transfer of title by Borrower at a (uwre date 10 a purchaser.

It aifer any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural person and a beneficial interesi in Borrower is sold or translerred) without Lender’s prior written
consent, Lenaer piay require immediate payment in full of all sums secured by this Sccurity [nstrument.
However, this opiign-shall not be exercised by Lender i such exercisc is prohibited by Applicable Law.

It Lender exeresses-this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice 15 given in accordance with Secton 15
within which Borrower tivust pay all sums sceured by this Sceurily Instrument. If Borrower fails 10 pay these
sums prior to the expiration of/ths period, Lender may invoke any remedies permitted by this Security
Insirument without further notice’ or dzmand on Borrower.

19. Borrower’s Right to Ru:instate After Acceleration. 1f Borrower meets cerlain conditions,
Borrower shall have the right (o have eiforcement of this Sceurity Instrument discontinued at any umc prior
to the earlicst of: (a) five days belore sale of taa Property pursuant 10 Section 22 of this Sceurity Instrument;
(b} such other period as Applicable Law might specity for the lermination of Borrower’s right 1o seinstate; or
(¢) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as il no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not”linied to, reasonable attomeys’ fecs, property
inspection and valuation fees, and other fees incurred for the pu/pose of proteeting Lender’s nterest in the
Property and rights under this Security Instrument; and (d) ewes snch action as Leader may reasonably
require to assurc that Lender’s imierest in the Property and nighis ubder this Sccurity Instrument, and
Borrower’s obligation o pay the sums sceured by this Sceurity Instrum<rt; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: vay wash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s cheek, provided any suchicheck is drawn upon an
institution whose deposits arc insured by a federal agency, instrumenality or entity: ¢ (¢) Electronic Funds
Transler. Upon reinstalement by Borrower, this Sceurity Instrument and obligation: socyred hereby shall
remain fully cffective as il no acceleration had occurred. However, this right 1o reinstate shali pot apply in the
case of acceleration under Section 18,

20). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual inerest n the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given writien notice of the change which will state the name and address of the new Loan Scrvicer, Lhe
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Notwe purchaser
“unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 0 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrument or that alicges that the other party has breached any provision of, or any duty owed by reason ol
this Sccurity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Scction 15} of such alleged breach and atforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. I Applicable Law provides a lime
period witich/must clapse before certain action can be taken, that ume period will be deemed (o be reasonable
for purposcs ofahis paragraph. The notice ol acceleration and opportunity 10 cure given 10 Borrower pursuant
0 Scction 22 i the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and Qrportunity 10 1aKe COrrective action Provisions of this Scction 20.

21. Hazardous Subitances. As used in this Scction 21: (a) "Hazardous Subsiances” arc thosc
substances defined as toxit ot hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline; kirosenc, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials_containing asbestos or formaldchyde, and radioactive materials; (b)
"Environmental Law" means federal (aws'and laws of the jurisdiction where the Property is located that relate
10 health, salety or cnvironmental protéctivng (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined wEnvironmental Eaw: and (d) an "Environmental Condition”
means a condition that can cause, contribute (0, br otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prestnee, use, disposal, storage, or release ol any Hazardous
Substances. or threaten 10 relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse 0 do, anything affccung the Propery (1) that is in violation ol any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whish, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aflecets thevalue of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Prepeity of small yuantitics of Hazardous
Substances that are generally recognized to be appropriate to normar-resiucntial uses and 10 mainlenance of
the Property {including, but not limited to, hazardous substances in consures products).

Borrower shall promply give Lender written notice of (a) any investgaton, ciaim, demand, lawsut or
other action by any governmental or regulatory agency or privaic party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Anowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, lcaking, discharge <clcase or threat ol
relcase of any Hazardous Substance, and (c) any condition caused by the presence, uge or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢r is notficd by
any governmental or regulatory authority, oF any private party, that any removal or other remedzation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender lor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand an may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason:iale attorneys’ fees and costs of title evidence,

23. Release. Upon paymsiii of all sums securcd by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower spaii pay any recordation costs. Leader may charge Borrower a tec for
releasing this Security Instrument, but only if the fec is paid 10 a third party for services rendered and the
charging of the fec is permitted under Aprlhicable Law.

24. Waiver of Homestead. In accorgancs with Illinois faw, the Borrower hereby relcases and waives
all rights under and by virtue of the Ilinois homesteas axemption laws.

35 Placement of Collateral Protection Insurzncr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrowcr s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs p1ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ine coMaiaral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as requircd by Borrower’s and Lender’s agreement If Lesder purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, inclrding mtercst and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the msurance may betadued w Borrowers 1otal
outstanding balance or obligation. The costs ol the insurance may be morc than dne wost of insurance
Borrower may be able 10 obtain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees o the wrms and covenants contained - this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with 1L

Witnesses:
W ftJ . w L..-.__._\ (Scal)

R{IS SELL H. BLACKBURN -Rarrower

; . .

Tl A /

DONEETTE M. BLACKBURN -Borrower
~{Scal) {Seal)
=hofiower -Borrower

(Scal) ) {Scal)

-Borrower -Borrower

(Scal) . {Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, , C\epuny ss:
1, @ - 70&'0\-0*—— ,a Notary Public in and for said county and

state do herchy certify that

personally known 10 me 10 be the same person(s) whose name(s) subscribed 10 the foregoing msirument,
appeared helore me this day in person, and acknowledged that heishe/they signed and delivered the said
instrument.as kisfer/their frec and veluntary act, for the uses and purposces therein sct forth.

Given under my hand and official seal, this dayof /3 - >0

My Commission Expacs:

»

lnma\sQ&
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  8th day of December 2003 ,
and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deeti Zthe "Security Instrument”) ol the same date given by the undersigned (the "Borrower™) 10
secure Borrowe! siNoie o

CHASE Ma¥d:TTAN BANK USA, N.A.

{the
"Lender”) of the same dateand covering the Property described i the Security Instrument and located at:

8123 S LANGLEY AVFWUE, CHICAGO, IL 60619
| Propesty Address]

1-4 FAMILY COVENANTS. 1= 2ddition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further vovanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Sceurity Instrumeni the following items now or hercalier atached o the
Property 1o the extent they are [ixtures are added 10 the Property description, and shall also constitute the
Properly covered by the Sccurity Instrument: building (maierials, appliances and goods ol every nature
whatsocver now or hercafier located in, on, or used, or inirdes 1o he used in connection with the Property,
including, but not limited 1o, those tor the purposes of supplyirg or distribuling heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, slorm windows, storm doors, screens, blinds. cnedes, curlains and curtain rods,
attached mirrors, cabinets, pancling and auached [loor coverings, all of whiZn,dncluding replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property coveic! by the Sceurity Instrument,
All of the foregoing together with the Property described in the Security Instrument (or the leaschold estate if
{he Security Instrument is on a leaschold) arc referred o in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 W
initials:, -
Page 1ot 4 Form 3170 1/01
Z-57R (0008) VMP MORTGAGE FORMS - [800)521-7281
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed i wriling 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any licn
inferior 10 (he Security Instrument o be perlected against the Property without Lender’s prior writlen
permission,

D. RENT LOSS ZNSURANCE. Borrower shall maintain insurance against rent loss in addivon io the
other hazards for which insurznce is required by Secuion 3.

E. "BORROWER’S RIG117 TO REINSTATE" DELETED. Scetion 19 is deleted.

F. BORROWER’S OCCUPANCY.Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s oceupancy of the Broperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lendess request after default, Borrower shall assign to Lender
all leases ol the Property and all sccurity deposits made in connection with leascs of the Property. Upon the
assignment, Lender shall have the right to modify, exténd or terminate the cxisting Jeases and to cxccute new
leases, in Lender’s sole discretion. As used in this paragriph G, the word "lcase” shall mean "sublease” il the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFXVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers o Lerder 't the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents ol the Property are payatic) Borrower authorizes Lender or
lender’s agents w collect the Rents, and agrees that each ienant of the Properdy shall pay the Rems o Lender
or Lender’s agents, However, Borrower shall receive the Rents until: (i) Lender nas given Borrower notice of
default pursuani © Scction 22 of the Sceurity Instrument, and (i) Lender has given notice 1o the ienani(s) that
the Rents arce to be paid to Lender or Lender’s agent. This assignment ol Renls gonsiitutes an absolute
assignment and not an assignment for additional sceurity only.

If Lender gives notice of detault 1o Borrower: (i) all Rents reccived by Borrowcerssball be held by
Borrower as trustce for the benefit of Lender only, to be applied 10 the sums secured by the Sceurity
Instrument; (i) Lender shall be cntitled 10 collect and receive all of the Rents of the Ploperty; (i)

¥
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid o Lender or Lender’s
agents upon Lender's written demand o the tenant: (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or Lender’s agents shall be applied lirst 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance cosls, Msurance premiums, taxes. assessments and other charges
on the Property, and then 1o the sums sceured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable 1 account for only those Rents actually received; and (vi) Lender
shall be cntitled 0 hive a receiver appointed 1o lake possession of and manage the Property and collect the
Rents and prolits deiivéd from the Property without any showing as {o the adequacy of the Property as
security.

If the Rents of the Pronarty are not sufficient 1o cover the costs of taking control ol and managing the
Property and of collecting the"Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Leide: secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and warran’s that Borrower has not executed any prior assignment of the Rents and
has not performed. and will not perform, any act thal would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiciaiivanpointed receiver, shall not be required to enter upon, lake
control of or maintain the Property belore or after giving notice of default 1o Borrower. Howcver, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any ume when a defauh oceurs. Any
application of Rents shall not cure or watve any delailt.or invalidate any other right or remedy ol Lender.
This assignment of Rents of the Property shall termidate when all the sums sccured by the Sccunty
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defaut o breach under any note or agreemeni in
which Lender has an interest shall be a breach under the Sceurity Insirumedt and Lender may invoke any ol
the remedies permitted by the Sceurity Instrument,

initials: / 3&
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BY SIGNING BELOW, Borrower accepts and agrees (o the tlerms and provisions contained in this 1-4
Family Rider.

PRTNAY S I WO Wf”f&ﬁ é/%%%ﬂw (Seal)

RUSSELL H. BLACKBURN -Rorrower DONEETTE M. BLACKBURN Borrower

= (Scal) (Scal)

-Borrower -Borrower

(§cal) {Scal)

-Borrowdr -Borrower

(Scal} - (Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINQIS, TO WIT:

LOT 30 IN BLOCK 18 IN CHATHAM FIELD BEING A SUZDIVISION OF THE NORTHEAST
QUARTER OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN.

BEING THE SAME PROPERTY CONVEYED TO RUSSELL H. BLACKEURN 8Y DEED FROM JOYCE
BLACKBURN RECORDED g1/28/1992

TAX ID# 20-34-222-00‘2§
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