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MOKTGAGE

MAXIMUM LIEN. At no time shall the principal amount cf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgucs, exceed $60,000.00.

THIS MORTGAGE dated December 12, 2003, is made and execut:d tetween Edward Grice, husband of Lori
Grice, whose address is 8154 Forestview Drive, Orland Park, IL 6C4£2 (referred to below as "Grantor”) and

Founders Bank, whose address is 6825 West 111th Street, Worth, IL €0282 ireferred to below as "Lender").
THIS IS NOT HOMESTEAD PROPERTY
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real propir'y, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stuak.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properiv. including without
limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property"”) located.in Cook County,
State of lllinois:

LOT 1 IN BLOCK 6 IN BERENICE VILLA, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 17302 Lorenz, Lansing, IL 60438. The Real Property
tax identification number is 30-30-222-012 -

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
{eases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uriform
Commercial Code security interest in the Personal Praperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
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MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS .

PAYMENT AND PERFORMANCE. Excepi as othenwise provided i this Morigage, |
all amounts secured by this Mortgage as they become due and shall steictly perform

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior aqrees (hat Sraniorns DOSSession and use of
the Property shalt be governad by the following provisions:

AT SR SRR o, s w7

Possession and Use. Unti the coourrence of an Fvent of Detaull, Granior mav (4 remdin in possession
and control of the Property; {2} use, operaie or manage the Praperty: o
Property

b TE nnllact the

Duty to Maintain " Grantor shall maintain the Property i good condition and brom
replacements, and maintenance necessary 1o preserve 1s value.

Tefanrs,

Compliance With Enviicainental Laws. Grantor represents and warranis 1o Lenger
pericd of Grantor's owiersiin of the Property, thers has been no use, aeneration
treatment, disposal, releasc¢ or _threatened reiea%e aof any Hazardous S‘umtar‘j
about ar from the Property. (2] ~Grantor has no knowledge of, or rease
axcest as previously disclosed inaard acknowladges by Lender 0wt
any tovironmental Laws, (b any upe generaton, manufacture, storage, treatment, disposal release o
threatened relesse of any Hazardous Substance on, under. about or from the Praperty by any sricr ownaers
or aooupants of the Property, or (cl any.aitasl or threatened htigation or claims ot sy fond by any persop
relating to such matters; ana  13;  Exceptsad previousiv disclosed o and ackeowledged oy Lender i
writing, (al neither Grantor nor any tenant, coitractor agent or other autharzee wser of the Property shat
use, generats, manufacture, store, treat, dispose of or release any Hazardous Substonos on onder, abogs
or from the Property. and {by  any such activity shall be conducted L comphance with off applicabie
federai, state, and local laws, regulations and ordinartes. including without femation all Environmenta
Laws. Grantor authorizes Lender and its agents 1o enter Upupe the Property to make such inspactions and
tests, al Grantor's expense, as Lender may deem appropriate 1o determine compliance of the Property with
this section of ine Mortgage. Any inspections or tests made by Lertsr shall be for Lendear's purpos
and shail not be construed to create any responsibility or liability oo thalpart of der 1o Gramor o 1o any
other person. The representations and warranties contained herein ard Sased or Granter's due dingence 1o
nvestigating the Property for Hazardous Substances. Grantor hereby 00 Jaleases and waves any futures
claims against Lender for indemnity or contribution in the event Grantor becomes labie for cieanup or other
cosis under any such laws, and {21 agrees 1o mdemnity and hold harmlels Lender against any and all
claims, ‘osses, labilies. damages, penaltiss, anc sxpenses which Lender may dilanty or indirectly sustain
or suffer resulting from a breach of this secton of the Morigage o Gfoany use
generation, manufacture, storage. disposal, release or threatened release ooo Y ¢ iSraniors
ownership or interest in the Property, whether or not the same was or shiould have neen'lnowen 1o Grantor
The provisions of s section of the Morigage, moiuding the obligation o mdemnity sball survive the
payment of the indebtedness and the satisfaction and reconveyance of the ber this Mortgage and sh
not be affected by Lender's acquisition of any interest in the Property, whether by forestosurs or atherwise

w

eligve that there has been

aloany breach o vinlation o

"y

25 Gnily

Nuisance, Waste. Grantor shall nol causs, conduct o Bemit any musance nor
any stripping of or waste on or to the Properiy or any portion of the Property ; :
generality of the foregoing, Grantor will not remove, or grant 16 any ofher party 1he nght 14 rameve, any
timber, minerals (ncluding on and gast, coal ciay. scona, soif, gravel or ook seodunts withou! Lender's
prior written consent.

Removal of Improvements., Granior shali not demaiish or remove any improvemants from ihe Feal Pmpert‘y
without Lender's pricr written consent. As a condition to the removal af anvy i
require. Grantor to make arrangements  satisfactory to Lender to
improvements ot at least equa! value.

N

WToVEMants  Landar may

&

+

I

srienty il

such Empro

Lender’'s Right to Enter. iender and Lender's sgents and representatives may snter unor the Beal Property
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, i1 a-dition to those acts set forth above in this section, which from the character and use of the
Property are resscnably necessary to protect and preserve the Property.

DUE ON SALE - CONSTNY BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this \iestgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, sr any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right. ‘title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; ‘whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest viith . term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an Interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibitzd by federal law or by lllinois law.

TAXES AND LIENS. The tollowing provisions relating-to the taxes and liens on the Praperty are part of this
Mortgage;

Payment. Grantor shall pay when due (and in all evénts prior to delinquency) ail taxes, payroll taxes,
special taxes, assessments, water charges and sewer servive charges levied against or on account of the
Property, and shall pay when due all claims for work done o1 sir for services rendered or material furnished
to the Property. Grantor shafl maintain the Property free of-any liang having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeny, coclaim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Preperty is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteea (15! days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corperaite surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus sy costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. fn
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
llen, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.
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PROPERTY D
Mortgage.

wiancs

Maintenance of insurance. Grantor shail procure and mamtam polowes of Gre Dsuranoe
extended coverage endorsements onon replacement basis for he fuf psurable value overnng
mprovements on the Real Property in an amount sufficient to avard appiicabion o aiy oinsurance cliuss

and with a standard mortgagee clause in favar of Lender. Policies sheil be wntten by such nsurancs

companies and in such form as may be reasonably acceplable o Lender. Grantor shall dejiver o L
cartificates of coverage from each insurer containing @ stipulation that coverage wili 0ot e cancelled
diminished without a minmum of ten {101 days’ prior wniten nolice 16 Lendder amd not contar
disciaimer of Meunsurer’s liability for failure o give such notice. Each
endorsement nroviding that coverage in favor of Lender wili not be wnpaired noany way iy
omission or defaGlh of Grantor o7 any ather persor.  Shouid the fest Properiy be localsd
designated by the [hrector of the Federal Emergency Management Agency .
Grantor agrees to obtimn and maintain Federal Flood insurance, if avalable, witfur 4% Jays siier noboe o
given by tender that the Froperty 1s located i a specidl fHoad hazarsd srea, tor the stit
halance of the loan and aiy prior Hiens on the property securing the loan, up W the maxinam policy bm
set under the National Flood ingasance Program, of as atherwise required by Lender, and 1o mairtain such
insurance for the term of the loar,

asurance policy alse shall nchude

o

H

s on specia

LNRAN DrRHSDa)

Application of Proceeds. Grantor (hall promptly noufy Lender Gt any toss o damage o the Propery.
Lender may make proof of joss f Grantor haifs to do se within hifteen {153 days ot
not Lender’s security 18 impaired, Lender (e st Lender's glechion, recevs G
nsurance and apply the proceeds 10 the reguction oi the Indebtedness, Dayment
Property, o the restaration and repair of the Properyy i Lender elecls 1o anbly the
and repair, Grantor shail repaic of repiace the damepse or destroyed rroven ‘
{0 Lender. Lender shall, upon satisfactory prool obéuch expendiiure, pay © reimburse Grantor from e
proceeds for the reasonable cost of repair or restoratinn Grantar 1s not o default under this Mortgs
Any proceeds which have nat heen disbursed within 180 4ays after tham receipt and which Lender has vot
committed 1o the repair or rastoration of the Property stalole used st 36 Doy
Lender under this Mortgage, then 10 pay aporued intersst. and the romainder, o a0y, s all
principat balance ot the indebtedness ¢ Lender hoids anyproceeds :
indehtedness, such proceeds shall be pad to Grantod as Grantor's mies

e casually., Whether or

reton the nrocesds ai any

procesds 1o restoratun
s

¢ satisfac

ety o T

Ao ARG

be appbed o the

N aTe Pee I e T
;»..'iyi;':(‘;i’.t_ RV THE AR 1

SRR ey appan,

LENDER'S EXPENDITURES. If Grantor fails [A) fo keep the Property ir
encumbrances, and other clams, Bl provide any required insurancea
repairs to the Property then Lender may do so. 1T any action or proceeding
aMfect Lender's interests in the Property. then Lender on Grantor's pebail n
action that tender believes to be appropriate 1o protect tander's inferests Al sxpenges
Lender for such purposes will then bear interest st the rate charged under the Note fron the
paid by Lender to the date of repayment by Granior, Al suLh expenses vl
and. at Lender's option, wiii (A} he payable on gemand, (B be added
apportioned among and be payabie with any instaliment payments 10 becoms iy durmg
any apphcable insurance policy, vr 4 the ramaining tmnn of the Note, or

te's matuniy.  The Mortgage &

AhAnxes, hens, sgounly anleres

Pl Properey or [0 L0 MAKE

& pommanced that would matenally

sy, DLl sederraguired T, ke any

ead

oon k%

dare nourved of

the noebredness

- flots and be

payment which will be due and payable at the No _ !

these amounts. The nghts provided tor n this paragraph shell be i addivar o any othar rghts 0
remedies 1o which Lender may be entitled on account of any defauit. Any suth aclon by Lende {
construed as curing the default 0 as Lo bar Lender from any remedy that i athersss woud he

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relabng o owne
this Mortgage:

irort tne Property are o bail o

Title. Grantor warrants thats (& Gramor holds good and marketable ttle
simple, free and elear of sl hens and encumbrances other than those

rapart. or hnsi fitle o

description of 1 any ttie Insurs

nee poboy, Lt

RERIERAY Je
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by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existinig applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until suck time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The folloviing. provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding 'n_condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nomina_ paity in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender sush instruments and documentation as may be requested by
Lender from time to time to permit such partivipation.

Application of Net Proceeds. If all or any Dart of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in I'eu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award. be applied to the indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lerder in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA!. AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lander to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ‘all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortjage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or regis7ering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} @ specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:
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Security Agreement. This instrument shall constitute a Security M\ert ment o the extant any of the
Property constituies Dixiures. and Lender shall have si of the nights of ¢ secured party ander the Unirore
Commercial Code as amended {from time ¢ timse,

Secwrity Interest. Upon request by Lender, Granter shall execute fina statements and take whateve:
other action is requested by Lender 1o perfect and continue Lender’'s security
Property. In addiion to recording this Mortgage in the resi property records, tender may,
without turther authornzabon from Grantor, file exeruted counterparts. comes o7 reprodu
Mortgage as a financing statement. Grantor shall remburse Lender for gli axpenses incurre
ar centinuing this security interest, Upon dmrau% Grantor shall not remove, sever or detach the Persona
Property from e Froperty. Upon detfault, (:rantc: shall assembie any Persor v aftixed 1o the
Property in & maaner and at 3 place reasonably convenlent to Grantor and Lender and make 1
Lendar within tree (31 days after receivt of wotien demand from Lender tw rhe exteny permitted by
applicable law.

e Personal
a4

3

=)

1 operienstl

Eroperty

i
i

Poavallabie o

Addresses. The mailing addresses of Grantor (deptor] and Lender {secured perty; from wihen anformation
concerning the secunty nperast granted by this e’\/isrtqage may e oabtained {each aw reguived by
Uniform Commerciat Codetale as stated un the firsi page of this Mortgage.

FURTHER ASSURANCES: ATTORNEVABPLFACT. The following prowsions relating Lo further assurances and
attorney-in-fact are a part of this Mortgag

Further Assurances. At any bme. and/ from time o e, upon Pequast of
exaqute and deliver. or will cause 1o be made, 2xecuted or delivered, o Lender or tu
when requested by Lender. cause to be Fled 4 zcorded, refiled, or rerecorded. as the
rimas and in sueh offices and pleces as Lender may deern appropriate, any and it
of trust, secunty deeds, secunty agreements, hnans statements, continualion =t
of further assurance. certificates, and other docurments’ 25 may, *n the sole apmon of L
or desirable in order to effectuate, complete, perfect, worbinue. of pressrve
under the Note, thrs Morigage, and the Related Documewtsand (20 ine !
greated by this Mortgage as first and prier Bens on the Propersy” whether
by Grantor  Unless prohibited by law or Lender agrees 1o the cgatrary o whitng.
Lender Tor all costs and expenses ingurred in conrection with the matters referred o0

i

4

alermanis, 03

Attorney-in-Fact. if Grantor fails to do ony of ihe things referred Lo m g preceding paragranph. tender e,
de =0 for and ir ihe name of Grantor and gt Grantor's axpense.  Fof such purposes, Grantor heraby
wrevocably appoints Lender 33 Grantor’s atiorney-nfact for the purpose of inalong. exaiut

filing, recording, and doing all other things as may be necessary of desirable, i/ Lender’s sole opmin. 1o
accomplish the matiers referred 1o 0 the preceding paragraph,

9 1i*3!‘\,"‘“ 3

FULL PERFORMANCE. it Grantar pays ail the tdebtednsss when due, and otherwicg peniooas zil ihe
obligations imposed upon Grantor under this Mortgage, Lender shell execuls and deiver o Giantor o suiiabie
satisfaction of this Mortgage and suitable statements of ferminallon of any Snanamg stalement on e
evidencing Lender's security interest in the Rents and the Personal Property. Granto say i permprled iy
applicable law_ any reasonable termination fee as detarmined by Lender from time 1o Hme

REINSTATEMENT OF SECURITY INTEREST. ! pavment 15 made by Grantor whether voluniariy or othenay
or by guarantor or by any third party. on the Indebtedness and thereafter Lender 15 forced o rermt the amount
of that payment (Al o Grantor's trustee in bankruploy of 10 any similar perscn under any federal or siais
bankruptey law or faw for the relief of debtors, (B} by reasor of any judgment, decree or order of any court or
administrative body having unisdiction over Lender or any of Lender's property, o YOy Dy TRAESOD O any
settlernent or compromise of any claim made by Lender with any claimant Gnoinding without frmtation
Grantor:, the Indebtedness shall be considered unpaid tor the purpose of enforcement of tus Mortgage and ths
Mortgage shall continue 1o be sffective or shall be remstated. as the case may Le notwitnsis m.“; any
cancellation of this Mortgage or of any note o5 other nstiument or agreement evidencing the indebtedness and
the Property will continue 1o secure the amaunt rapsid or recovered 1o the same extent as Tt amount never

SRR T s MR s L e
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had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
tollowing happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly {2the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization: 7 his Mortgage or any of the Related Documents ceases to be in fuil force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Sraritor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignrent for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding und:r any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. "This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, witn Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property'is‘nased is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with rionies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terims of any other agreement between
Grantor and Lender that is not remedied within any grace period wrovided therein, including without
limitation any agreement concerning any indebtedness or other obligation f Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to_any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor,’ endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity 4t or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, inctuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
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{nstruments received in payment thereo! in the name of Grantor and (o negotiale the same 5l soijest the
proceeds. Payments by tenants or other users 1o Lender in response to Lender's demand shall satiafy the
abligations for which the payments are rmade, whether or not any proper grounds for ipe demarndd exsiad,
tender may exercise its rights under this subparagraph either 1y person, &y &g

ot oy through oorecenen,

Mortgagee in Possession. Lender shall have the fight 10 0@ placed as Morgages = POSSESSIDT OF 1 Nave &
receiver appoirted to take possession of all or any part of the Property. wiily the power 1o protect and
presarve the Property, to operate the Property preceding foreciosure or saie, arird 19 cotiect the Rents from
the Property and apply the proceeds, over and above the cost of the receivershin, aganst ine
Indebtedness. The mortgagee i pOSSESSION Of VECBIVERD May sarve vl Cosermitted Dy taw.
Lender's rightao the appointment of a recelver shali exist whether or not the apparent vaue ob the Fropay
exceeds the Indentedness by a substantisl amount.  Employment by Lander shal ol disqguaiily @ person
from serving as afepeivar.

noul oond

Judicial Foreciosurs. ender may Oblam & juihinisl decree foreciosing Grantor's mtarest inoal or any part of
the Property.

Deficiency Judgment. if permitted by apphicabie law. {ender rmay oblam a wdgment for any defimency
remaining in the Indebtedness gug 10 Lender after application of all amounts reneived from the axercise o
tne rights provided in this SeCHon

Other Remedies. Lender shall have Gt sther nahts and remedies provided o s Mortgaue ui The Note or

available at law or in equity

Sale of the Property. 1o the extent permitted oy applicable law, Grantor herevy watves any and al ngh
have the Property marshalled. in exercising its rinhits and remedies, Lender shal be (res
part ot the Property together or separately, o cre sole or by separate sales  Londer shal
at any public sale on ali or any portion of the Propeny,

o osell all or any

v prtitlad 1o D

Notice of Sale. tender wiil give Grantor reasonable nedee.of the time and place of any pubiic sate of the
Personal Property or of the time after which any private sale,of ather mitended dispositon of the Persony
Property 15 1o be made. Reasonable notice shalt mean notice/ given ot least en 1100 days velore the time of
the sale or dispositior. Any sale of the Parsonai Property may H2 made in conunction with sny saie of 1he
Rest Properly.

Election of Remedies. Ali of Lendar’s ngnts and ramedies will be curiuiAnva ani may De axeftise g
together.  An election by tender to choose any one remedy will not b L
rernedy. if Lender decides to spend money ot o perform any at Grantor s suligetions snder this Morgags,
atter Grantor's failure to do so. that decision by Lender will not attect Lender o Tt to deciare Granton
default and to exercise Lender’'s remedies

clgr from aas

ary other

rates any swit of aciion o enfnene sy o the terms ol inis

Attorneys’ Fees; Expenses. 1 Lender st
Mortgage, Lender shati he entitied to recover such sum as the court may adiudoe reavonatie as altormeys’
foes at irial and upon any appeal, Whether or not any Sourt aclion @8 yohsed, and s the extent not
prohibited by law . alt reasonable expenses Lender incurs that m Lender s opmion are NECessary v any Timie
fo- the protection of s interest of the enforcement of its rights shall becoivic @ nart ot the Indebtedness
payable on demand and shali bear interest at the Note rate feam the date of the expendiiure witi repaic.
Expenses covered by this paragraph wclude, without limitation, howsver subject 16 A undar
applicable law, Lender's attorneys’ fees and bLender’s legal expenses, wi w01 e
including attorneys’ fees and expenses for bankruptoy proceedings including efforts 1o modidy or vacate
ary avtomatic stay of injunctiont. appeals, and any anticipated post-judgment coliection services, the &
o1 searching records, obtaining titie reparis {including foreclosure rapuis:, surveyors' reports, and appal
feps and title insurance, to the extent permitted by apphcable iaw. Grantor alse will pay any court cosia,
addition to all other sums provided by taw.

H

g ois @ lawsy

DT

NOTICES. Any notice required [o be given under this Mortgage, nciuding withoul Braiaton
default and any notice of sale shall be given i writing, #ng shall be effective when acruatly defiverad when

T SN R
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actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. !t will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS FROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lencer concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this' Marigage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendmaént.

Caption Headings. Caption “eadings in this Mortgage are for convenience purposes only and are hot to be
used to interpret or define the piovisions of this Mortgage.

Governing Law. This Mortgage will b& governed by and interpreted in accordance with federal law and the
laws of the State of Hiinois. This Moitaaga has been accepted by Lender in the State of Iilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois,

No Waiver by Lender. Grantor understands Leader will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender/dnes agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to cormpiv with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a requesi, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens agaii. \Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presertiment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or snould not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enfarced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Nieitoage may be found
to be invalid or unenforceable.

Merger. There shali be no merger of the interest or estate created by this Mortgage with a vy other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

A b DA L U 4 e 431 A28, et b it [T
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Borrower. The word “Borrower” means Edward Grice and includes all co-signers ard Uo-makers sy
Note.

Environmental Laws. The words "Environmental Laws” mean any and Al giate, federa:s ang jocal stafules
reguiations and ordinances relating 1o the protection of human Realth or the environment, ncluding withiou
iraitation the Comprehensive Environmental Response, Compensation. and Liahiity Act of 1880, oy
amended, 42 U.8.C. Section 9607, el seq. ("CERCLA", the Superfund Amendments anid Raguthorization
Act of 1986, Pub L. Ne. 99-499 SARAT, the Hazardous Matenais Transportation Aot
Saction 1801, et seq., the Resource Conservation and Recovery Act, 42 U240 Section 8301
other applicable state or federal laws, rutes, or regulations adooted pUrsURTE TNErSD

tvent of Deiautl, The words "Event ai Detauit’ mean any of the avents o defnult ser Torth byoines
Martgage in the/events of default section ¢f 1his Mortgage

Grantor. The worc /Grantor” means Eoiwarg Grice,

Guaranty. The word ‘Guaranty ' means the guaranty feam guarantos, endorser. snrany. ov &
¥ 4 Y b E
party to Lender, including without hritation » guaranty of &l or part of e Mot

Mazardous Substances. The svords "Hazardous Substances  mean matenals that because of U
guantity, concentration or physigal, chemica: or nfectious charastersics, May cause o7 DOSE & DIesen:
potential hazard o human heaith or Ahe environment when improperty used, raated, stored, dispose
aenerated, manufactured, transporiet-op-atherwise handied. The words "Hazarious Substancas” are

in their very broadest sense and inelude eathout bmitation any and af hazardous o HEE T s
malerials or waste as defined by or Yoo under the Emvronmental Laws The tenv "Hazardous

Substances” also includes, without fimitation, netraleum and petroleus STV aTERT HETON fraction thereot

and asioestos.

Improvements.  The woid “provements’ means Jail exisung ana e omiprovemenis busdings,
structures, mobile homes affixed on the Real Propartys faolities, adaoitons, replacernents ang othe
aonstruction on the Rea!l Property

Indebtedness. The word “Indentadness’ means ail proicipa anierssl ane
expenses payable under the Note or Related Documents, toguthar on
maditications of, consofidations of and substitutions for the Nute Gpinsiated
expended or advanced by Lender 1o discharge Grartor's obligatioos o
enforce Grantor's obligations under this Maortgage, together with inferess or s
this Mortgage

Lender. The word "Lender” means Founders Bank its successors ang assigrs | [he WOrds T SUCDESSHTE GF
aSSIGNS” MAAN Aty DErSen OF COMPany iNat acquires any interast o the Note,

Mortgage. The word *Morigage  means this Mortgage between Grantor ant Lender,

Note. The word "Note” means the promussory noie dated December 17 2003, in the original principat
amount of $60,000.00 from Grantor 0 Lerder. together with all renewals of, pxlensions f

of refinancings of consolidations of, and substitutions for the promissory ol
rate on the Note s 6.000%.

v, modifications

The interest

O Aagreennen.,

Personal Property. The words "Personal Property” mean ai
personal property now ar nereafter owned by Grantor, and now
Property; together witn ail accessions. parts, end additions o al replacernents of, and al s
ary of such progerty, and together with afl proceeds (ncluding wwith :
and retunds ol premiums) from any sae of other disposition of the Properiy.

LbsTituts Hte
rance propseds

0

Property. The word "Praperty” means coilechvely ihe Real Property and the Personal Properiy.

Real Property. The words “Real Property’ mean the real propgerly. pvterests anpc tghts as furiher described
i this Mortgage
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Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incorne, issues, rovalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS yEEMS.

GRANTOR:

ward Grice

INDIVIDU AL ACKNOWLEDGMENT

STATE OF ILLINOIS )

) S8
COUNTY OF COOK

On this day before me, the undersigned Notary Public, personally appear:d Edward Grice, to me known to be
the individual described in and who executed the Mortgage, and acknowiedded that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 12th day of December .20 03
/ Ve W
By m-{ﬂv’bt?jy /&ML - Residing at / 1/ AR

Notary Public in and for the State of Tllinois

My commission expires i ).{ 04 ’ 0 ‘7(

VAARARAARANAARANAAAAAAAANA,
OFFICIAL SEAL
MARY ROCIOLA

NOTARY PUBLIC, STATE OF iLLINDIS
MY COMMISSION EXPIRES: 12/08/04
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