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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in.

Sections 3, 11, 13, 18, 20 and 21. Certain ruls regarding the usage of words used in this document
are also provided in Section 16,

(A} "Security Instrument” means this document, wrici is dated NOVEMBER 21, 2003 ,

together with all Riders to this document.
(B) "Borrower"is STANISLAW LOPUSKI, A MARPTED PERSON

Borrower is the mortgagor under this Security Instrument.

“{C) "Lender”is Washington Mutual Bank, FA, a federal -association
Lender is a BANK organized and e«isting under the laws of
UNITED STATES OF AMERICA . Lander's address is
400 East Main Street, Stockton, California 95290
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 21,.2003
The Note states that Borrower owes Lender FIFTY-TWO THOUSAND SIX HUNDREO FIVE
AND 00/100

Collars (U.S. $ 52,605, 00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than DECEMBER 1 . 2033

(E} “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F)  "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.
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{G} "Rideljs" means all Riders to this Security instrument that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applicablel:

llf Adjustable Rate Rider . | Condominium Rider Q{; oA Famiy Rider

| ] Graduated Payment Rider |_j Planned Unit Development Rider i Biweekly Payment Higer
Y . — . - , .

L; Bailpon Rider ! . Rate improvement Rider b Sgoond Home Ficer

[} Otherts) [specifyl

(H) “Applicable Law™ means ail controlling applicable federal, state and local statutes, reguiahions,
ordinances ard administrative rules and orders {that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

{h  "Commuait Association Dues, Fees, and Assessments” means &ll duss, fees, assessments and
other charges thut-are imposed on Borrower or the Property by @ condominidm association,
homeowners associzdan or similar organization,

(J) "Electronic Funds Transfer” means any transfer of funds, other than & transaction originared by
check, draft, or similar paper instrument, which is initiated through an alectronic terminal, telephonic
instrument, computer, or_n:agnetic tape so as to order, instruct, or authorize a financial institubon 10
debhit or credit an account. Suei term inciudes, but is not limited to, point-of saie transters, automated
teller machine transactions, ‘iransfers initiated by telephone, wire transters  and auiomatec
clearinghouse transfers.

(K) "Escrow ltems" means those iioms.that are described in Section 2.

{L} "Miscellaneous Proceeds” means ary-compensation, settlement, award of damages, or proteeds
whether by way of judgment, settlement o stherwise, paid by any third party (other than insurance

proceeds, paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the Property:

{ii) condemnation or other taking of all or any part ¢ the: Property; (iii} conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the vaive and/or conditior: of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled ameunt due for i principar and interest under
the Note, plus (i} any amounts under Section 3 of this Secw ity Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (4U.5.C. Section 2601 et seq | ar
its implementing regulation, Regulation X {24 C.F.R. Part 3500} \as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" reters to ali requiremanic and rastrictions that ars
imposed in regard to a "federally related mortgage inan" even # the’soat dees not guality as
"federally related mortgage loan" under RESPA.

{P} "Successorin Interest of Borrower” means any party that has taken title 1o W Property, whethes
or not that party has assumed Borrower's obligations under the Note and/or this Seousity Ingtrumen?

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, axtensions
and modifications of the Note; {ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (iii) the performance of ail agreements ot Borrower {6 pay faes
and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of saie
the following described property located in  COOK S - Tounty
fillinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE 2 PART THEREGE.
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which currently has the address of 508 N.Springfield ,
. [Street]

Chicago , lHlinois 60624 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to. grant and convey the Property and that the Property is unencumbered, except for
encumbreiiees of record. Borrower warrants and will defend generally the title to the Property against .
all claims anrl’ cemands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitec variations by jurisdiction to constitute a uniform security instrument covering
real property. :

UNIFORM COVENANTS . Sorrower and Lender covenant and agree as follows: ;

1. Payment of Princigs!, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges sue under the Note. Borrower shal! also pay funds for Escrow
Items pursuant to Section 3. PaymenisJue under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check o7 cther instrument received by Lender as payment under the
Note or this Security Instrument is returned to_Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and ¢his Security Instrument be made in one or more of the
following forms, as selected by Lender; (a) casii: (p} money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any sdch check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender ir accordance with the notice provisions in
Section 16. Lender may return any payment or partial payment ‘r thz payment or partial payments are
insufficient to bring the Loan current. Lender may accept any paymant or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder ot nrejudice 1o its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

- the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do o within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. - pit applied earlier,
such funds will be applied to the outstanding principal balance under the Note imriediately prior-to -
foreclosure. No offset or claim which Borrower might have now or in the future agair st L ander shall
relieve Borrower from making payments due under the Note and this Security Instrument ¢r gerforming
the covenants and agreements secured by this Security Instrument. '

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is appiied 1o the
full payment of one or more Periodic Payments, such excess may be applied to any iate chargos due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described inihe
Note.

Any application of payments, insutance proceeds, of Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount. ot the Period:
Payments.

2 Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Securiy
instrument as a lien or encumbrance of the Property; (b} leasehold payments or ground rents on e
Property, if afny; (¢} premiums for any and ail insurance required by Lender under Section &) and (o
Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
items are called “Teirow ltems.” At origination or at any time during the term of the Loan, Lender miw
require that Cominurity, Association Dues, Fees, and Assessments, if any, be escrowed by Borrowes
and such dues. fees anf assessments shall be an Escrow tem. Borrower shall promptly furnish o
Lender al} notices of amouns to be paid under this Section. Borrower shall pay Lender the Funds o
Escrow Items unless Lende, waives Borrower's obligation to pay the Funds for any or &l Escrow Hems,
{ ender may waive Borrower's Obligation to pay to Lender Funds for any or all Escrow Hems at any time
Any such waiver may only be in writina. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due tor any Escrow ltems for which payment of Funds has heon
waived by Lender and, if Lender requires shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation 10 make such payments and 10
pravide receipts shall for all purposes be dermed to be @ covenant and agreement contained i this
Security Instrument, as the phrase "covenant and_agreement” is used in Section & i Borrower s
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount dus
for an Escrow ltem, Lender may exercise its rights uaaer Section 9 and pay such amount and Borrowar
shall then be cbligated under Section 9 to repay to Cender any such amount. Lender may reveke the
waiver as 1o any or all Escrow Items at any time by a nutice given in accordance with Section 1h and,
apon such revocation, Borrower shall pay to Lender ali Muads, and in such amounts, that ars ther
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcuni tar sufficient to perrmit Lender 15
apply the Funds at the time specified under RESPA, and (b} notto/exceed the maximum amount &
lender can require under RESPA. Lender shall estimate the amount of Fuhds due on the basis of currern
data and reascnable estimates of expenditures of future Escrow ltems o arherwiss in aconrdance witn
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Dy a federsl agency.
instrumentality, or entity {including Lender, if Lender is an institution whose degosits are g0 nsured:
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrom!

4

‘s ng leter than
the time specified under RESPA. Lender shall not charge Borrower for holding and &psiving the Funds,
annually analyzing the escrow account, of verifying the Escrow ftems, uniess Lender pays Borrowi
interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess gl qgreamens
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ang Lender £an agree
writing, however, that interest shali be paid on the Funds. Lende: shall give 1o Borrowear, withoud
charge, an annual accounting of the Funds as required by RESFA.

if there is a surplus of Funds held in escrow, as defined under RESPA, wender shall scoount tu
Sorrower for the excess funds in accordance with RESPA, i there is a shortage of Funds held o
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the shortage in accordance with RESPA, e
no more than twelve monthly payments. if there is a deficiency of Funds held in escrow, as defined
ander RESPA . Lender shail notify Borrower as required by RESPA, and Borrower shell pay 1o Lender the
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve

- monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

- to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien
in good feith by, or defends against enforcement of the lien in, legal proceedings which in Lender's -
opinion operats to prevent the enforcement of the lien while those proceedings are pending, but only
untit such prccesdings are concluded; or {c) secures from the hoider of the lien an agreement
satisfactory to Lendur subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property(is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notics identifying the lien. Within 10 days of the date on which that notice is given, -
Borrower shall satisfy the lizn-or take one or more of the actions set forth above in this Section 4.

Lender may require Borrswer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lendarin connection with this Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not'liriited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaires in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender raquires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carriar providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowsi's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay,-<¢onnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and wracking services; or (b) a one-time charge for
flood zone determination and certification services and suosequent charges each time remappings or
similar changes occur which reasonably might affect such detrimination or certification. Borrower shall
also be responsible for the payment of any fees imposed by ne Federal Emergency Management
Agency in connection with the review of any flood zone determinatisn resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described abovz, l.ender may obtain insurance
roverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurarice from or through any
company acceptable to Lender including, without limitation, an affiliate of lender, and Borrower
acknowledges and agrees that Lender's affiliate may receive consideration fs5r:such purchase.
Therefore, such coverage shall cover Lender, but might or might not protect Borrewsr, Borrower's -
equity in the Property, or the contents of the Property, against any risk, hazard or liabulity and might
provide greater or lesser coverage than was previously in effect, Borrower acknowledges (it the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or destruction of, the Preperty, such policy shall inciude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

Barrower hereby absolutely and irrevocably assigns to Lender ali of Borrower's right, tille anu
interest in and to all proceeds from any insurance policy (whether or ot the nsurance polivy was
required by Lender) that are due, paid or payable with respect to any damage to such property.
regardless of whether the insurance policy is established before, on or after the date ot this Secunty
Instrument. By absolutely and irrevocably assigning to Lender ail of Borrower's rights 1o recenws any
and all proceeds from any insurance policy, Borrower hereby waives, to the full extent allowed by law
ail of Borrower's rights to receive any and ali of such insurance proceeads.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title and
interest in and to {a) any and all claims, present and future, known or uhknown, absolute or cantingent.
(b} any and zilcauses of action, {c) any and all judgments and settiements {whether through litigation,
mediation, arbitzation or otherwise}, {d) any and all funds sought against or from any party or partes
whosoever, and+g) any and all funds received or receivable in connectior with any damage o sueh
property, resulting fram any cause or causes whatsoever, including but not limited to, fand subsidence.
iandslide, windstormi earthquake, fire, flood or any other cause.

Borrower agrees-toexecute, acknowledge it requested, and deliver to Lender, and/or upon notics
from Lender shall requesy 2y insurance agency or company that has issued any insurance polioy 10
execule and deliver 1o Lenser, any additional instruments or documents requested by Lender from tima
i time to evidence Borrower's absolute and irrevocable assignments set forth i this paragraph

in the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lander  Lender
may make preof of loss if not mada promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procsess, whether or not the underlying insurance was required by
Lender, shall be applied to restoratier or repair of the Property, if the restoration or rapalt (s
economically feasible and Lender's security 12 not lessened. During such repair and restoraton perioc,
L ender shall have the right to hold such insiranca proceeds until Lender has had an opportunity 15
inspect such Property to ensure the work has teen'completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lander may dishburse proceeds for the repairs anc
restoration in a single payment or in a series of progiess. payments as the work s completed. Unless
an agreement is made in writing or Applicable Law requires interest (o be paid on such msurance
proceeds, Lender shall not be required to pay Borrower any warest or garnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borroyver shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. {f the res loration of repair is not sconomically
feasible or Lender's security would be lessened, the insurance procreds shafi be applied to the suivs
secured by this Security Instrument, whether or not then due, with th2.ekcess, it any, paid 1o Borrower.
Such insurance proceeds shall be applied in the order provided for in Secrion 2

If Borrower abandons the Property, Lender may file, negotiate and sattie any available msurance
ciaim and related matters. 1f Borrower does not respond within 30 days to o hotice from Lender tha
she insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim, The
30-day period will begin when the notice is given. In either event, or if Lender acyuies the Propenty
under Sectien 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower's rights to any
‘nsurance proceeds in an amount not to exceed the amounts unpaid undes the Note o7 this Securty
instrument, and (b) any other of Borrower's rights (other than the right 1o any refund Ghunearned
premiums paid by Borrower) under alt insurance policies covering the Property. insotar as sunh nghrs
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repar
or restore the Property or 10 pay amounts unpaid under the Note or this Seocurity Instrument, whethey
or not then due.

6. Occupancy. Borrower shall ococupy, establish, and use the Property as Borrower's grncipal
residence within sixty days after the execution of this Security instrument and shali continue to coupy
the Property as Borrower's principal residence for at least one year after the date of cocupancy, uniess
Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or uniess
axtenuating circumstances exist which are beyond Borrower's controi.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail no
destroy, damage or impair the Property, or remove of demolish any building therean, atlow the Property
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to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property in
- good and workmanlike manner if damaged to avoid further deterioration or damage. lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to held insurance or
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. -If
the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower

is not relieved of Borrower's obiigation for the completion of such repair or restoration. -

Lend«r or its agent may make reasonable entries upon and inspections of the Property. Iif it has -
- reasonable caice, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower (0rice at the time of or prior to such an interior inspection specifying such reasonable
cause. Lender dogs not make any warranty or representation regarding, and assumes no responsibility
for, the work done un the Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for.Le~der or its agent. Borrower shall be solely responsible for determining that.
the work is done in a ‘good, thorough, efficient and workmanlike manner in accordance with all
applicable laws.

Borrower shall (a} appear i znd defend any action or proceeding purporting to affect the security
hereof, the Property or the rights or.zewers of Lender: (b) at Lender’s option, assign to Lender, ta the
extent of Lender’s interest, any clains, demands, or causes of action of any kind, and any award, court
judgement, or proceeds of settlement Of any such claim, demand or cause of action of any kind which
Borrower now has or may hereafter acquire aiising out of or relating to any interest in the acquisition
or ownership of the Property. Lender shall st have any duty to prosecute any such claim, demand or -
cause of action. Without limiting the foregoing, @ny such claim, demand or cause of action arising out
of or relating to any interest in the acquisition or or:nership of the Property may include (i) any such
injury or damage to the Property including witneut limit injury or damage to any structure or
improvement situated thereon, (i} or any claim or cause of action in favor of Borrower which arises out
of the transaction financed in whole or in part by the makirg of the loan secured hereby, {iii) any claim
or cause of action in favor of Borrower (except for bodiy/irjury) which arises as a result of any
negligent or improper construction, installation or repair ot the Fronerty including without limit, any
. surface or subsurface thereof, or of any building or structure ther=on 7 {iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damar;a o or otherwise relating to the
Property or any interest therein. Lender may apply, use or release such.inedies so received by it in the
§ame manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowr: ur with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior 2¢ statements to
Lender {(or failed to provide Lender with material information} in connection with tie Loan. Material .
representations include, but are not limited to, representations concerning Borrower's cczupancy of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
reguiations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable attorneys' fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured
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position in a bankruptcy proceeding. Securing the Property includes, but is nel iimited o, entering the
Praperty to make repairs, change locks, replace or board up doors and windows, dramn water from nipes,
eliminate building or other code violations or dangerous conditions, and have utilities trned on or off
Although Lender may take action under this Section 9, Lender does not have to do so and 1$ not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or &l actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borruwer
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with aii the provisions of the
iease. If Borfewer acquires fee title to the Property, the legsenold and the fae titie shail not merge
unless Lender-ogrees to the merger in writing. »

10. Mortgage Insurance. if Lender required Mortgage Insurance as & condition of malung the
{.oan, Borrower ¢k pay the premiums required 1o maintain the Mortgage Insurance in eftect, i, for
any reason, the vleitgage Insurance coverage required by Lender ceases to be avaiabie from the
mortgage insurer that rreviously provided such insurance and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to obtaincoverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially sguivalent to the cost 10 Borrewer of the Mortgage insurance pravioushy
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not availabls, borrower shall continue to pay to Lender the amount of the
separately designated payments thatwere due when the insurance coverage ceased 16 be in etfec:
Lender will accept, use and retain these-payments as a non-refundable loss reserve in llew of Mortgage
insurance. Such loss reserve shall be ~an‘refundable. notwithstanding the fact that the Loan is
uitimately paid in full, and Lender shall not be ‘equired 10 pay Borrower ary interest of garnings on sueh
ioss reserve. Lender can no longer require ioss(rescrve payments if Mortgage Insurance covarage (i
the amount and for the period that Lender requiras; provided by an insurer selected by Lender agan
becomes available, is obtained, and Lender requiies separately designated payments toward the
premiums for Mortgage insurance. If Lender required Wiorigage Insurance as & condition of making e
1 oan and Borrower was required to make separately degipneted payments toward the preriums fo
Mortgage Insurance, Borrower shall pay the premiums regiired to maintain Mortgage Insurance i
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance
ends in accordance with any written agreement between Borrowe! and Lender providing for such
tarmination or untit termination is reguired by Applicable Law. Nothing o this Saction 10 atfacis
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchase: the Note: for certain ipgses
it may incur if Borrower does not repay the Loan as agreed. Borrower is nota party 1o the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force WO SINE 10 DM, G
may enter into agreements with other parties that share or modify their risk, or redusc.insses, Thess
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage s 1o make
payments using any source of funds that the mortgage insurer may have avaiabie {which may include
funds obtained from Mortgage Insurance premiumst.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’'s payments for Morigage insarance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. it such agreemens
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for & share of tha
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further

{a} Any such agreements wilt not affect the amounts that Borrower has agreed to pay tor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
RBorrower will owe for Mortgage insurance. and thev will not entitle Borrower 1o any refund.
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(b}  Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such

Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the '

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly.~lLender may pay for the repairs and restoration in a single disbursement or in a series of -
- progress payrients as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intérest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasibie or Lender's security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower." Suszh Miscellaneous Proceeds shall be applied in the order provided for in
Section 2, .
In the event of a total tzki"3, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, :

In the event of a partial taking, dustruction, or loss in value of the Property in which the fair

market vatue of the Property immediately bzfore the partial taking, destruction, or loss in value is equal

to or greater than the amount of the sums secured by this Security Instrument immediately before the -

partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sha!! 5e reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) te total amount of the sums secured immediately
before the partial taking, destruction, or loss in value giviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 655 in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in vriue of the Property in which the fair
market value of the Property immediately before the partial taking. destruction, or loss in value is less
than the amount of the sums secured immediately before the partial tniv g, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanerus ’roceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums a‘e then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settl: a ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is Given, Lender is

authorized to collect and apply the Miscellaneous Proceeds either to restoration or repzir of the Property -

oF to the sums secured by this Security Instrument, whether or not then due. "Opposinyg Party” means

the third party that owes Borrower Miscellaneous Proceeds or the party against whom Eorrower has

a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12 Borrower Not Released; Forbearance By Lender Not a Waiver. This Securiy instrumant
cannot be changed or modified except as otherwise provided herein or by agreement in writing signed
by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time for payment
or modification of amortization of the sums secured by this Security instrument granted by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate t0 release tha lability of Borrower
or any Successor in Interest of Borrower. Lender shall not he required 1o commence proceedings
against any Successor in Interest of Borrower or 1o refuse to extend time for payment of otherwiss
modify amortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i
exercising any right or remedy including, without limitation, Lender's acceptance of gayments from thirg
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due.
shall not be =+ waiver of or preciude the exercise of any right or remedy. No walver by Lender of any
right under this Security Instrument shall be effective unless in writing. Waiver by Lender of any righs
granted to Lerderunder this Security Instrument or of any provision of this Security Instrument as
any transaction or pucurrence shall not be deemed a waiver as to any future ransaction or ooCuTencE

13. Joint and #sveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borruwer's obligations arid liability shall be joint and several. However any Bortower
who co-signs this Security Instrument but does nol execute the Note {a "co-signer’}: (@) is co-s1gning
this Security Instrument oriy to mortgage, grant and convey the co-signer's interes? in the Property
under the terms of this Security [nstrument; {b) is not personally obligated to pay the sums secured iy
this Security Instrument; and (¢! agrees that Lender and any other Borrower can agree to axtend.
moditfy, forbear or make any accom nodations with regard to the terms of this Security Instrumen? o
the Note without the co-signer's conseni

Subject to the provisions of Secicp18, any Successor 1 interest of Borrower who gssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali obtamn
all of Borrower's rights and benefits under this Security Instrument. Baorrower shall not be roieased
from Borrower's obligations and liability under tnis Security Instrument unless Lander agrees 19 St
release in writing. The covenants and agreements of this Security Instrument shall bind fexcent as
provided in Section 20} and benefit the successors anrd assigns of Lender.

14. Loan Charges. Lender may charge Borrowertoes for services performed in connaction with
Borrower's default, for the purpose of protecting Lender'sirierest in the Property and righis under this
Security Instrument, including, but not limited to, attornevs’ fdes, property inspection and vatuation
tees. Borrower shali pay such other charges as Lender may deeri reasanable for services randerad by
Lender and furnished at the request of Borrower, any Suceassorin interast to Borrower or any agent
of Borrower. In regard to any other fees, the absence of express aul.ority in this Security mstrumens
1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fes,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicabls
Law,

if the Loan is subject to a faw which sets maximum ioan charges, and that law s Tinaty
interpreted so that the interest or other loan charges collected or to be collected iz ropaection with the
{ pan exceed the permitted kmits, then: (a} any such ipan charge shall be reducadt by the amound
necessary to reduce the charge to the permitted limit; and (b} any sums already collecteddrom Borrower
which exceeded permitted limits will be refunded 1o Borrower. {ender may choose 1o makd this refund
by reducing the principal owed under the Note or by making a direct payment 1o Barrowes = 1 @ retund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymers charge
iwhether or not a prepayment charge is provided for under the Note). Borrower s acceptance ol any
such refund made by direct payment to Borrower will constitute a walver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Securnity Instrument
must be in writing. Any notice to Borrower in connection with this Security instrument shall be de sryved
10 have been given to Borrower when mailed by first class mail or when actually defiverad 1o Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice 1o all
Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall be e
Property Address unless Borrower has designated a substitute notice addrass by notice 16 Lender,
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Borrower shall promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitfied procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shali be given by delivering it or mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any netice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument. .
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations rontained in this Security Instrument are subject to any requirements and limitations of -
Applicablet awv. Applicable Law might explicitly or implicitly allow the parties to agree by contract or -

- it might be eilent, but such silence shall not be construed as a prohibition against agreement by
contract. Inthz esent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, zuch conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efiect without the conflicting provision.

As used in this Seccrity Instrument: (a) words of the masculine gender shall mean and include.

corresponding neuter words-or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action. ’
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. .
18. Transfer of the Property ol 8 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega’ or beneficial interest in the Property, including, but not

limited to, those beneficial interests transfeir2d in a bond for deed, contract for deed, installment sales -

contract or escrow agreement, the intent of which\is the transfer of title by Borrower at a future date
10 a purchaser.

If all or any part of the Property or any Imarast in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inierzst in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require imrediste payment in full of all sums secured by
this Security Instrument. However, this option shall not bz oxercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower 1otice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is Given in accordance with Section
15 within which Borrower must pay all sums secured by this Security listzument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke ury rémedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument dizcoritinued at any time

prior to the earliest of: {a} five days before sale of the Property pursuant to any powsr 4+ sale contained

in this Security Instrument; (b) such other period as Applicable Law might specify fo: #ie termination
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instrarient. Those

conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security

Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstaternent by Borrower this
Security Instrument and obligations secured hereby shall remain fully effective as +f no accaleranion: had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes.
in the Note (together with this Security Instrument} can be soid one or more times without prior notice
to Borrower. A sale might resuit in a change in the entity {(known as the "Loan Servicer™} that collecs
Periodic Payments due under the Note and this Security instrument and performs other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc migh:
be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there s & change of
the Loan Servicer, Borrower will be given written notice of the change which will state the nanie ann
address of the new Loan Servicer, the address 1o which payments should be made ang any othe:
information PESPA requires in connection with a notice of transfer of servicing, it the Note s sl an
thereafter ine-Loan is serviced by a Loan Servicer other thar the purchaser of the Note, the mortgage
loan servicing okligations to Borrower will remain with the Loan Servicer or be transferred 1o =
successor Loan Sorvicer and are not assumed by the Note purchaser unless otherwise providen by ™o
Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined 1o any judicial action {as siher ar
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o thi
Security Instrument or that/siieges that the other party has breached any provision of, or any duty awec
by reason of, this Security Instiutnent, untif such Borrower or Lender has notified the other party fwith
such notice given in compliance’ with the requirements of Section 15! of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. 'f Applicable Law provides a tims period which must elapse betore certain action can be tuker
that time period will be deemed to be-isasonable for purposes of this paragraph. The notice o
acceleration and opportunity to cure given 1o Borrower pursuant to Section 27 and the notic
acceleration given to Borrower pursuant to Section 18 shall be deemed to gatisty the notice and
apportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 27: {a} "Hazardous Bubsiances” ara ihose
substances defined as toxic or hazardous substances; nollutants, or wastes by Environmental Law ang
the following substances: gasoline, kerosene, other fiziumable or toxic petroleum products, Toxie
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyds, and
radioactive materials: (b) "Environmental Law™ means federa’ 'aws and lfaws of the jurisdiction where
the Property is located that relate to heaith, safety or environmenial protection: (o) "Environments
Cleanup” includes any response action, remedial action, or removabacion, as defined in Environmental
Law: and (d} an "Environmental Condition" means a condition that can cause contribute to, o
ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. o release 01 amy
Hazardous Substances. or threaten 1o release any Hazardous Substances, on of in the Prapesty
Borrower shall not do, nor allow anyone sise to do, anything affecting the Pioperty lai thal is o
violation of any Environmental Law, {b} which creates an Environmental Conditians oo (ol which, dus
to the presence, use, or release of a Hazardous Substance, creates & condition thad pavereely :
the value of the Property. The preceding two sentences shall not apply 10 the presence; usg, ol ¢ 38
on the Property of smali quantities of Hazardous Substances that are generally recogruad o ba
appropriate to normal residential uses and to maintenance of the Property {including, but not brmitad 1o,
hazardous substance in consumer progucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demarnd, iawsui!
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance of Environmental Law of which Borrower has actual knowledge, b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasse o thread
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use, or release
of a Hazardous Substance which adversely affects the value of the Property. i Borrower learns i
notified by any governmental or regulatory authaority, or any private party, that any removal o

remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly
take all necessary remedial actions in accordance with Environmentai Law. Nathing herein shall areats
any obligation on Lender for an Ervironmental Cleanup,

Alsn
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date spacified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and

foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option )

may require immediate payment in full of all sums secured by this Security Instrument without further

demand ard n:ay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

- coliect all expsises incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, rearonable attorneys' fees and costs of title evidence. If Borrower or any successor in
interest to Borrovier files (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcy petition unvler Title Il or any successor title of the United States Code which provides for

the curing of prepetitiori d-fault due on the Note, interest at a rate determined by the Court shall be paid-

to Lender on post-petiticn arrears.

23. Releass. Upon payrant of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrumer:c;-hut only if the fee is not prohibited by Applicabie Law.

24. Waiver of Homestead. 'n accordance with lllinois law, the Borrower hereby release and
waives all rights under and by virtue ¢f te {liinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts anc-agiees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Ecirower and recorded with it.

STANISLAW I?Pﬁs\Kf v
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Sndstahon
i o= { SPECE Bgzlow This Line For Acknowledgementi— -
State of linois, AL ' _ County ss:
i) g xu: i / o
a Notary 7 Public in and for said county and state do hereb\, certity that

personally known 1o me 1o be the same persor\(m whose name(s; sub&(}{tbtﬁf reothe foregoing
instrument, appeared before me this day in persan, and acknowledged that M-8
signed and sieiivered the said instrument as R _free and snluntary act, for the
uses and purposes therein set forth.

Given under my izt and official seal, this 7" AL e

My Commission expires:”

e e i e N

“Notary Pubhic

. .;--q%&,

NOTAR? T N S = LA
M\f Lo

R
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ORDERNO.: 1301 - 004326565
ESCROWNO.: 1301 . 004326565

STREET ADDRESS: 508 NORTH SPRINGFIELD
CITY: CHICAGC ZIP CODE: 60624 COUNTY: COCK
TAX NUMBER: 16-11-119-043-0000

LEGAL DESCRIPTION:

LOT 21 AND THE NORTH 4.03 FEET OF LOT 22 iV 2LOCK 11 IN HARDINGS SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L.LINOIS.

PAYLEGAL 12/98 DG
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

Loan Number: 0082145087

THIS ADJUST ABLE RATE RIDER is made this 218t day of NOVEMBER, 2003 .
and is incorporsied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Secuiity Deed’{the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to securc Porrower's Adjustable Rate Note (the "Note") to Washington Mutual

Bank, FA (the "Lender") of the same date and covering the property

described in the Security Irstrument and located at:

508 N.Springfield, Chicago, Illinois 60624
(Property Address)

THIS RIDER CONTAINS PROV!5'GNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMZNT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT "¢“THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT i ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR$ 65, 756.25 ). MY
INTEREST RATE CAN NEVER EXCEED THE LIM/T-STATED IN THE NOTE AND RIDER.
A BALLOON PAYMENT MAY BE DUE AT MATUR T/

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal hus-been paid. Up
untit the first day of the calendar month that immediately precedes the first paymentdic date set forth
in Section 3 of this Note, | will pay interest at a yearly rate of 3.852 %. Thernaiter until the

first Change Date (as defined in Section 4 of this Note) | will pay interest at a yeary rate of

1.650 %. Theinterest rate i will pay will thereafter change in accordance with Section 4 of the
Note,

Section 4 of the Note provides for changes in the interest rate and maonthly payment as follows:

32843 (11-01 DocMagic €Formas 806-649-1362
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interast rate | will pay may change on the 18t day of JANUARY, 2004
and on thal ¢=y every month thereafter. Each such day is called a "Change Date". _

{B} Thedindax

On each Chznge Date, my interest rate wiil be based on an index. The “index” s tha Twelve
Month Average, determined as set forth below, of the annual yields on actively traded United States
Treasury Securities adjvsted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Reseiv: Statistical Release entitled "Selected Interest Rates {H, 151" {the “Monthiy
Yields™). The Twelve-Mownih Average is determined by adding together the Monthiy Yields for the most
recently available twelve months and dividing by 12.

The most recent index figure available as of the date 15 days before each Change Date s calied
the "Current index”

If the Index is no longer available the Note Holder will choose a new index which 1s based upon
comparable information. The Note Holddr Wvift give me notice of this chotce

{C) Interest Rate Change

Before each Change Date, the Note Hoider will calcuiate my new interest rate by adding
TWO AND 550/1000 . percentagepoints 2.550 "
{"Margin"} to Current Index. The Note Holder will tien round the result of this addition to the neares:
one thousandth of one percentage point {0.001 %). Suoient to the limits stated in Section 4{D} below.
this rounded amount will be my new interest rate until the'néxt Change Date, in the event o fiew index
is selected, pursuant to paragraph 4(B). a new Margin will bodetermined. The new Margin anit be the
difference between the average of the old index for the most recen: three year neriod which ends on
the last date the Index was available plus the Margin on the last upie-the old Index was available and
the average of the new index for the most recent three year period wiiizh ends on that date Lo it ot
avaitable for such three year period, for such time as it is available). Tnhe tifference witl he rounded to
the next higher 1/8 of 1%.

{D} Interest Rate Limit

My interest rate will never be greater than 9.350  %{"Cap"}, except hat following any
sale or transfer of the property which secures repayment of this Note after the first intelgst rate Change
Date, the maximum interest rate will be the higher of the Cap or & percentage points’gieater than the
‘nterest rate in effect at the time of such sale or transfer.

{E} Payment Change Dates

Effective every year commencing JANUARY 1, 2 o5 .. .asdon the same
date each twelfth month thereafter {"Paymem Change Date"), the Note Holder will determing the
amount of the monthly payment that would be sufficient 1o repay the projected Principal batance [ am
axpected to owe as of the Payment Change Date in full on the maturity date ai the interest raie i effect
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45 days prior to the Payment Change Date in substantially equal payments. The result of this calculation
is the new amount of my monthly payment, subject to Section 4(F} below, and | will make payments
in the new amount until the next Payment Change Date unless my payments are changed earlier under -
Section 4(H>of the Note.

{F) Morchly Payment Limitations

Unless Section 4{H) and 4(I} below apply, the amount of my new monthly payment, beginning with
a Payment Change'Date, will be limited to 7 1/2% more or less than the amount | have been paying.
This payment cap apgliss only to the Principal Payment and does not apply to any escrow payments
Lender may require uncer the Security Instrument. ‘

{(G) Changes in My Unzaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amour. shanges less frequently than the interest rate and since the monthly
payment is subject to the paymient iimitations described in Section 4(F), my monthly payment could be
less or greater than the amount of the irterest portion of the monthly payment that would be sufficient
to repay the unpaid Principal | owe-20the monthly payment date in full on the maturity date in
substantially equal payments. For eact siienth that the monthly payment is iess than the interest
portion, the Note Holder will subtract the miar+hly payment from the amount of the interest portion and |
will add the difference to my unpaid Principal, and-interest will accrue on the amount of this difference
at the current interest rate. For each month that the monthly payment is greater than the interest
portion, the Note Holder will apply the excess towirds a Principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monttip Payment

My unpaid Principal can never exceed a maximum amozin? aqualto 125% of the principal
amount originally borrowed. In the event my unpaid Principai yusuld otherwise exceed that 125%
limitation, | will begin paying a new monthly payment unti tfe next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. Thehew moenthly payment will be an
amount which would be sufficient to repay my then unpaid principal in ut on the maturity date at my
interest rate in effect the month prior to the payment due date in substar:ially equal payments.
' {l} Required Full Monthly Payment

Onthe FIFTH anniversary of the due date of the first monthly paymer<,.and on that same
day every FIFTH year thereafter, the monthly payment will be adjusted viithoit regard to the
payment cap limitation in Section 4(F), :

{(J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount ot 1wy monthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.
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(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or paymeni amount
as described. in this Note, regardless of any notice requirement, | agree that Note Holdet may, ugoen
discoveryOieich failure, then make the adjustment as if they had beer; made on time. | also agree not
to hold Note Moider responsible for any damages to me which may result from Note Holder's failure o
make the adjustmient and to let the Note Holder, at its option, apply any excess monies which | may
have paid to paruel’prepayment ot unpaid "Principal.”

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sacurity Instrument is amended to read as follows:

Transfer of the Prope t-or a Beneficial Interest in Borrower. As used in this Sectien 18
“Interest in the Property means any legal or beneficial interest in the Property, inciuding, bul
not limited to, those beneicia: interests transferred in a hond for deed, contract for deed,
installment sales contract or ¢sciow agreement, the intent of which is the transfer of ttle by
Borrower at a future date to a purchaser. !f all or any part of the Property or any interest in the
Property is sold or transferred {or it 3 beneficial interest in Borrower is sold or transterred anil
Borrower is ot a natural person) without Lender’s prior written consent, Lender may require
immediate payment in full of ali sums sepuied by this Security Instrument. However, ihis
option shall not be exercised by Lender if exerdise is prohibited by Appticable Law. Lender aisa
shall not exercise this option if: {a) Borrower pauses 10 be submitted to Lender mformation
required by Lender to evaluate the intended transie/ea as it a new inan were being made 10 ne
transferee; (b} Lender reasonably determines that tcrider's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agresment in this Securty
Agreement or other obligations related to the Note or otrér-loan documant s acceptabie i
Lender, (¢} Assuming party executes Assumption Agreement aucppiable to Lender at its soie
choice and discretion, which Agreement may include an increase o Cap as set forth helow and
{d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge & reasunable fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the maximum
intarest rate limit te the higher of the Cap or 5 percentage points greater thar the interest rate
in effect at the time of the transfer. Lender may also require the fransinres 1o Sign an
assumption agreement that is acceptable to Lender and that obligates the transte o 10 keep ail
the promises and agreements made in the Note and in this Security Instrumerit, Borrower wiil
continue to be obligated under the Note and this Security Instrument uniess Lender has entered
into & written assumption agreement with transferee and tormelly releases Borrowaer
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. °
If Boriower fails to pay these sums prior to the expiration of this period, Lender may invoke any -
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SiGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this Agreement

to accurately reflect the terms of the Agreement between Borrower and Beneficiary or if the original .
Note, Trust Deed or other' Zocument is lost, mutilated or destroyed.

Al

.. rd
oo 44/ ‘ 4:9/,&/2_/
STANISLAW }.@ﬁ?USKI e
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1-4 FAMILY RIDER
Assignment of Rents

Loan Number: 0082145087

THIS 14 FAMILY RIDER is made this 218t day of NOVEMBER, 2003 ,and is
incorporatea-inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (2ite "Security Instrument”} of the same date given by the undersigned {the "Borrower")
to secure Borrower'sNote to Washington Mutual Bank, FA
{the "Lender") of tiv; same date and covering the Property described in the Security Instrument and
located at: :

508 N.Springfield. Chicago, Illinois 60624
[Property Address)

1-4 FAMILY COVENANTS, Ip-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows: T

A. ADDITIONAL PROPERTY SURLECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrurncri. the following items now and hereafter attached to the
Property to the extent they are fixtures addec. to ta Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the puarposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevenilon zad extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaie’ s, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storin windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinais, panelling and attached floor
coverings, all of which, including replacements and additions thereto, sival! be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foreqoing together with the
‘Property described in the Security Instrument (or the leasehold estate if the Senurity Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumcnt 22-the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, anree to or make
a change in the use of the Property or its zoning classifications, uniess Lender has agreedin writing to
the change. Borrower shall comply with all laws, ordinances, regulations and requiceinants of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien .
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
Section 6 concerning Borrower's occupancy of the Property is deleted. :

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and alf security deposits made in connection with leases of the )

Property. 'Jpon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to.exasute new leases, in Lender's sole discretion. As used in this Paragraph G, the word
"lease” shall mear1. "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMZNTY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

absolutely and uncorndirinally assigns and transfers to Lender all the rents and revenues ("Rents"} of.

the Property, regardless « to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to colicct the Rents, and agrees that each tenant of the Property shall pay the Rents
1o Lender or Lender's agents.. *icwvever, Borrower shali receive the Rents until (i) Lender has given
Borrower notice of default pursuant *o-Section 22 of the Security Instrument and (ii) Lender has given

notice to the tenant(s) that the Rems are to be paid to Lender or Lender's agent. This assignment of -

Rents constitutes an absolute assignm=an? and not an assignment for additional security only.

If Lender gives notice of default to Baricwer: (i) all Rents received by Borrower shall be held by

Borrower as trustee for the benefit of Lender oniv. to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to coll€ct and receive all of the Rents of the Property; (i}
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to tnhe tenant; (iv) unless applicable law provides
otherwise, all Rents coilected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Reris/ including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver’s bonds, repair and mair.ienance costs, insurance premiums,

. taxes, assessments and other charges on the Property, and then to thé sums secured by the Security

Instrument; (v) Lender, Lender's agents or any judicially appointed toceiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled tv huve a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the rents of the Property are not sufficient to cover the costs of taking cor'trol of and managing
the Property and of collecting the Rents any funds expended by Lender for such purpeser zhall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to S4ezion 9.

Borrower represents and warrants that Borrower has not executed any prior assignrient of the

Rents and has not performed, and will not perform, any act that would prevent Lender from exercising

its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lepder has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the'reriedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. )
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