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DEFINITIONS

Words vsed in multiple sections of this document are defined below and other wipris are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this docd-nent are also provided in
Section 16,

(A) ""Security Instrument” means this document, which ig dated NOVEMBER 22, 2003 , logether
with all Riders 10 thig document.
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(B) "Borrower" ig
DAVID A, ANDERSEN, AND JOAN M, ANDERSEN, HUSEAND AND WIFE, AS JOINT
TENANCY .

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepkonequmber of P.O. Box 2026, Flint, M1 48501-2026, 1el. (888) 679-MERS.

(D) "Lender" is

FULL SPECTRUM LENDING, INC.

Lenderisa corecrarson

organized and existing urdcr the laws of CALIFORNIA

Lender's address is

4500 Park Granada, Calakasas, CA 91302 .
(E) "Note" means the promissory rote signed by Borrower and dated NOVEMBER 22, 2003 .The
Note states that Borrower owes Lender

ONE HUNDRED EIGHTY THREE THQUSAND FIVE HUNDRED and 00/100

Dollars (U.S. $ 283, 500. 00 ) plusinterest. Borrower has promised to pay this debt in reguiar
Periodic Payments and to pay the debt in full not later 2jzn DECEMBER 01, 2033

(F) "Property” means the property that is described_below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus intstest. any prepayment charges and late charges
due under the Note, and all sums dye under this Security Instroment, plus interest.

(H) "Riders” means all Riders 1o this Security Instrument that are cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box ag applicable):

Adjustable Rate Rider [_] Condominium Rider [ Sechna Home Rider
Balloon Rider (] Planned Unit Development Rider [ 114 Familv-Rider
VA Rider D Biweekly Payment Rider D Other(s) | spediiy]

(I) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ruies and orders (that have the effect of law) as well as all apricaple final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments aid Jther
charges that are imposed on Borrower or the Property by a condominium assoctation, homeowners association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inciudes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" meang those items that are described in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

ln'\ﬁals:w %
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means nsurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) ""Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Ingrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally tolz.ed mortgage loan" even if the Loan does not qualify as a "federally related mortgage Iloan”
under RESPA/

(Q) "Successor ir Yaterest of Borrower" means any party that has taken tide to the Property, whether or not
that party has assurezd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS4N THE PROPERTY

This Security Instrument $ecures ‘0 Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and 41} the performance of Borrower's covenants and agreements under this
Security Instrument and (he Note. “For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for] cader and Lender's successors and assigns) and to the SUCCEssOrs
and assigns of MERS, the following descrived pioperty located in the

COUNTY of COOK
[Type of Recording lurigdiction] [Natne of Recording Jurtsdiction]
Lot 19 in Block 45 in Hanover Highlahds, Units 6, a Subdivision in the
Southeast Quarter of Section 30, Township 41 North, Range 10, East of the
Third Principal Meridian, in Cook County, Tilinois.

Parcel ID Number: 073041491 9 which currently has'the address of
7346 COVENTRY, HEANOVER PARK ,
[Scheu‘Cily]
Illmois 60103 ("Property Address”):
[Zip Code|

TOGETHER WITH all the iImprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

|nitfa‘lsﬁ :TA
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but not limiied to, the right to foreclose and sell the Property: and to ke any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
nght to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Paymént of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher, dye the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and Jate charnos due under the Note. Borrower shall also pay funds for Bscrow Items pursoant to
Section 3, Payments dus under the Note and thig Security Instrument shall be made in U.S. currency,
However, if any check or'ofher instrument recejved by Lender as payment under the Note or this Security
Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrimer( be made in 0ne or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified chicek, bank check, reasurer's check or cashier's check, provided any
such check is drawn upon an insttution. whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Trangfer,

Payments are deemed received by Lenderwien received at the location designated in the Note or at such
other location as may be designated by Lender in accesuance with the notice provisions in Section 15, Lender
Mmay retum any payment or partial payment if the pavment or partial payments are insufficient 10 bring the
Loan current. Lender May aceepl any payment or partial rayment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such pPayments at.ne fime such payments are accepted, If each
Periodic Payment is applied as of iis scheduled due date, then Lendér need not pay interest on unapphed
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shan Ather apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the outitancing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migh'iiave now or in the future
against Lender shall relieye Borrower from making payments due under the Note and ti.is Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2.4t payments
accepted and applied by Lender shal be applied in the following order of priority: (a) interest e under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such Payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shal] be applied isst to

sufficient amount o pay any late charge due, the payment may be applied to he delinquent payment and the
late charge. If more than one Periodic Payment ig outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perigdic Payments if, and 10 the extent that, each payment can be paid
full. To the extent that Ay excess exists after the payment is applied 10 the [yl payment of one or more
Periodic Payments, such CXCCSS may be applied (o any laie charges due. Voluntary prepayments shall be
applied first o any Prepayment charges and then ag described in the Note,

o T
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% “BAUL) (0010)02  CHL (07/02) Page 4 of 16 Form 3014 1/01



0335247173 Page: 5 of 21

UNOFFICIAL COPY

DOC 1D #: 0004139674611003

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or chan ge the amount, of the Periodic Payments.

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Noie i paid in full, 3 sum (the "Funds") 1o provide for payment of amounts due for: (a)
laxes and assessments and other ltems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5 and (d) Mortgage Tnsurance premiums, if any, or

time during. the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmedis. .f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shal rromptly furnish to Lender all notices of amounts 1o be paid under this Section, Borrower shall
pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow lteins. faonder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where peyable, the amounts due for any Escrow Items for which payment of Funds hag
been waived by Lender and, if Lender requires, shall fumish (o Lender receipts evidencing such payment
within such time peniod as Lenger My require. Borrower's obligation o make such payments and to provide
receipts shall for ail purposes be decmed to be 3 covenant and agreement contained in this Security
Instrument, as the phrase "covenant gid greement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, und Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise ity nights under Section 4 «nd pay such amount and Borrower shall then be obligated
under Section 9 1o fepay to Lender any such amcuny Lender may revoke (he Waiver as (o any or all Escrow
Tiems at any time by a notice given in accordance wich Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then sequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient 10 permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to exceesd e maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amount of Funds due on/'thie basis of curren; data and reasonable
estimates of expenditures of f uture Escrow Items or otherwise in accordaiice vith Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured y-afederal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposils are so insarad) or in any Federal Home
Loan Bank. Lender shalj apply the Funds to pay the Escrow Items no later {hes e time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Furds and Applicable
Law permits Lender (o make such a charge, Unless an agreement is made in writing or Apgiicable Law
requires iterest o be paid on the Funds, Lender shal] 1ot be required to pay Borrower any interes or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on/the Funds,
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds ag required by RESE'A.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal] notify Borrower as required by RESPA, and Borrower shall pay to Lender the
AmoOunt necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is g deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of aij sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender,

Inials: e
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only uniil such proceedings are
concluded:or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this S curity Instrument, If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 dayz of she date on which that notice is given, Borrower shal] satisfy the lien or 1ake one or more
of the actions set faitrabove in this Section 4.

Lender may requirs Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir! connection with this Loan.

3. Property Insurance, Boirower shali keep the improvements now existing or hereafter erected on the
Property insured against loss b s-ure, hazards included within the term "extended coverage,” and any other
hazards including, but not limited i, earthquakes and floods, for which Lender requires insurance, This
insurance shali be maintained in the amounty (mcluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant e ihe oreceding seniences can change during the term of the Loan,
The insurance carrier providing the insurance <hall pe chosen by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right shall sue. be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ithar: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cnar % for flood zone determination and certification
services and subsequent charges each time remappings o airiilar changes occur which reasonably might
affect such determination or certification. Borrower shall also o responsible for the payment of any fees
mposed by the Federal Emergency Management Agency in connzion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described atove Tender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under o whligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendor, but might or might not
protect Borrower, Borrower's €quity in the Property, or the contents of the Property, aguinst any risk, hazard
or liability and might provide greater or lesser coverage than was previously in-etfzct. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ¢vezes the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Saetion 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bar ‘interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notize from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clavse, and shall name Lender as

certificates. If Lender requires, Borrower shall prompily give o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender s mortgagee and/or as an additional loss payee,

—
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of ioss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
appiied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series of
progress payments as the work is completed. Unless an agreement is made in writing or Appiicable Law
requires in:erest (o be paid on such msurance proceeds, Lender shall not be required (o pay Borrower any
Interest Oreomings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be-patdout of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
Or repair is noi-sesnomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suiws secured by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such ineirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandgns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a ciaim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In Zither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns t6-Leuder (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under tie %ote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such right="aes applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or yasiors the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall cccupy, establish, 202 nuse the Property as Borrower's principal
residence within 60 days after the execution of this Security Joswument and shall continue to occupy the
Property as Borrower's principal residence for at least one year a‘ter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonzoly ‘withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspcetions. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or coni it waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined
pursuant to Section 5 that repair or restoration 18 110t economically feasible, Borrower shall Pranotly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for renairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may isourse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

Initiajs: E{ 3*\
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are not limited to, representations concerning Borrower's Occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and ABIEEIENLs contained in thig Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as gz proceeding in bankruptcy, probate, for condemnation or forfeitre, for
enforcericat of a lien which may attain priority over thig Security Instrument or to enforce laws or
regulations); or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or_zprropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incladie protecting andfor assessing the value of (he Property, and securing and/or repairing
the Property. Lende:'s “eiions can include, but are not himited to: (a) paying any sums secured by a lien
which has priority over Cig Security Instrument: (b} appearing in court; and (¢) paying reasonable atlorneys'
fees to protect its interesiin the-Property and/or rights under this Security Instrument, ncluding its secured
position in a bankrupicy proceaditig, Sccuring the Property includes, but is not limited to, entering the
Property 10 make repairs, change Joeks, veplace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Lender may take action under thic S2ction 9, Lender does not have 10 do so and is noy under any
duty or obligation to dg 80. It is agreed that Fender incurs no liability for not taking any or all actiong
authorized under this Section 9.

Any amounts disbursed by Lender under (hi. Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts sha’s hear interest at the Nole rate from the date of
disbursement and shaii be pavable, with such mterest, upeientice from Lender 10 Borrower requesting
payment,

It this Security Instrument is on a leasehold, Borrower shall ¢ maply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the feZ titiz shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as'a veadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect, I, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such nsurance and Borrower was required (o make separately designated payments

the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie, Borroyee; shall

selected by Lender again becomes available, is obtained, and Lender requires separately designated
Paymenis loward the premiums for Mortgage Insurance. If Lender required Morigage Insurance ag 4

Initialszw m
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condition of making the Loan and Borrower was required (o make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable Jogs reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses jt may
incur if Borrower does not repay the Loan as agreed, Borrower 15 10t a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on teumg and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreerients, These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiams),

As a result of (hags agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilidte of any of the foregoing, may receive (directly or mdirectly) amounts that derive
from (or might be charaCicrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mongage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of t%¢ iasurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen termed "eaptive reinsurance.” Further:

(a) Any such agreements will net aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of 0 Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticp Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to teurst and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated auforaatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned st~ithe time of such cancellation or
lermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Siscellaneous Proceeds arg hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te ~cstoration or repair of the
Property, if the restoration or repair 1s economically feasible and Lender's security i not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscelianesits Proceeds unti]
Lender has had an opportunity (o inspect such Property to ensure the work has been comnleie 1o Lender's
satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for'th¢ repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed Utiless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaseous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceilaneous
Proceeds. If the restoration or repair is not economically feasibie or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied t the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a (otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

|nir;a|s?§b( A0
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sumg secured by this Security Instrument immediately before the partial taking,
destruction, or Ioss in value, unless Borrower angd Lender otherwise agree in writing, the sums secured by

destruction, or loss in value divided by (b) the fair market valye of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount.uf fie sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and T.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Progerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the aext sentence) offers (o make an award to settie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and
apply the Miscellaneous erocesds either 1o resioration or repair of the Property or 10 the sums secured by
this Security Instrument, whethir or not then due, "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or'the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any.2¢tion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could tesult in forfeiture of e Property or other materiaj impairment of Lender's interest
in the Property or rights under thig Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeitur=_of - the Property or other material impairment of
Lender's interest in the Property or rights under this Securivy Insteument, The proceeds of any award or claim
for damages that are altributable to the impairment of Lender's 1mwrest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or ‘epar- of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for
payment or modification of amortization of the sums secured by this Security s wiment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence procecaiigs against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modi{v-4mortization
of the sums secured by this Security Instrument by reason of any demand made by the origitia? Porrower or

Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Tiability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing thig
Security Instrument only lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer's

conseit,
Initials®_
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain aJ] of
Borrower’s rights and benefits under thig Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under thig Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shaii bind (except as provided in Section
20) and benefit the successors and assigns of Lender.,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's mterest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuagion fees. In
regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shail not be consirued as a prohibition on (he charging of such fee, Lender may not charge fees
that arc expessly prohibited by this Security Instrument or by Applicable Law.

If the Loar. iz subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes: ar'niher loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, (hen &l-any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Zimrit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded (o Borrewer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making & dirict payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment winout any prepayment charge (whether or not a Prepayment charge ig
provided for under the Note). Boriower's acceptance of any such refund made by direct payment to
Borrower will constitute a watver of any rigrraf action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrowe: or Lender in connection with thig Security Instrument must
be in writing. Any nolice to Borrower in connection-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means, Notice to any one Borrorver shall constitute notice 1o aij Borrowers unless
Applicable Law expressly requires otherwise. The notics acdress shall be the Property Address unless
Borrower has designated a substitute notice address by notics 15 Lender. Borrower shall promptly notify
Lender of Borrower's change of address, Tf Lender specifies a procsdure for reporiing Borrower's change of
address, then Borrower shal] only report a change of address through tat specified procedure. There may be
only one designated notice address under this Security Instrument at iy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first clags mail (o Lenazrs address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice in CCinoedon with this Security
Instrument shall not be deemed to have been given 0 Lender unti] actually recetved b Lender, If any notice
required by this Securi ty Instrament is also required under Applicable Law, the Applicabls Low requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severabilit ; Rules of Construction, Thig Security Tnstrument skal? bz governed
by federal law and the law of the jurisdiction in which the Property is located, Ail rights and Oblieations
contained in this Securily Instrument are subject to any requirements and limitations of Applicatle Law.
Applicable Law might explicitly or mnplicitly allow the parties o agree by contract or 1t might be silent, but
such silence shall not pe construed as a prohibition against agreemeny by contract. In the event that any

any aclion.
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17. Borrower's Copy. Borrower shai be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or
€5Crow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
noL a natural person and a beneficial mterest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security

Applicable Law.

If Lenger exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a patiod of not less than 30 days from the date the notice is given in accordance with Section 15
within which Beirawer must pay all sums secured by this Security Instrument, If Borrower fails to pay these
SUMS prior to the.¢vpiration of this peniod, Lender may invoke any remedies permitted by this Security
Instrument without ferikér notice or demand on Borrower.

19. Borrower's Pight to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have (he 1ght to-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beloie sale of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right 10 reinstate: or
(¢) entry of a judgment enforcing this Sseurity Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz-gndsr thig Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oitier covenants Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but-uot Timited t0, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incuri~d far the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; aid «') takes such action as Lender may reasonably
require to assure thal Lender's interest in the Property“asd rights under thig Security Instrument, and
Borrower's obligation to pay the sums secured by this Security.insirument, shali continue unchanged unlegs
as otherwise provided under Applicable Law, Lender may requis-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected Yy Lender: (a) cash; (b) money order;
(¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are nsured by a federal agency, instrumentalivy or entity; or (d) Electronic
Funds Transfer, Upon remstatement by Borrower, this Security Instrument and coligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right (o remstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a particy faterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collécts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan sarvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which wil] state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the

initials: g§ :m

@D -BA(IL) ©010)02  CHL (07/02) Page 12 of 16 Form 3014 1/01



0335247173 Page: 13 of 21

UNOFFICIAL COPY

DOC 1D #; 0004139674611003

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must elapse before certam action can be taken, that time period will be

21. Huzardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defin as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

herbicides, volatile sSolvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" méa s federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety Or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or reieyzs action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that carcause, coniribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permitihe presence, use, disposal, storage, or release of any Hazardous
Substances, or ihreaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affectios the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cond.tion; oz (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverely affects the value of the Property, The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaic-15 normal residential uses and to maintenance of
the Properly (including, but not limited to, hazardous substances 7, consumer products),

Borrower shall promptly give Lender written notice of (a) any ivestigation, claim, demand, lawsuit or
other action by any governmental Or regulatory agency or private party imvolving the Property and any

Environmental Condition, including but not limited 10, any spilling, leaking, dricharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prozonee, use or release of g
Hazardous Substance which adversely affects the value of the Property. If Borrower Erarns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or other reniediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily Gaks o necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any goligation on
Lender for an Environmenaj Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 uniess Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sumg secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall

Initias; ﬁ ! A
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further inform Borrower of the right to rcinsiate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al) expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing £1is) Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver »f Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives
all rights under a7d by virtue of the Illinois homestead exemption laws.

25. Placement (of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage equired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profci Lender's interests in Borrower's collateral. This insurance may, bul need not,
protect Borrower's interests. The)coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cance! any insurance purchased by Lindel, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrover's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible ici” the costs of that insurance, including interest and any other
charges Lender may impose in connection with“he placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The c¢osts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the jnsurance may be more than the cost of insurance
Borrower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesscs:

AT s

DAVID A. ANDERSEN -Borrower

N
\

\?&H\rmw (Seal)

VUORN' M. ANDERSEN -Borrower

7 {Seal)

-Borrower

V4 (Seal)

-Borrower
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STATE OF ILLINOIS, County ss: W oo
L Txcox Welder T g » a Notary Public in and for said county
and state do hereby certify that

T\ AL AN e s Soe A s

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lcfore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument s his/her/their free and voluntary act, for the uges and purposes therein set forth.

Given‘upder my hand and official scal, this 22> dayof ), oo _ | RN

™
My Commission Expircs: C\MQ
N W Qi

D{J\F \1 e Notary Public

OFFICIAL SEAL
DAVID WALTER JONES

f itinols
Notary Public - State ©
My Commission Expires Oct 1. 2007
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THIS ADJUSTABLE RATE RIDER is made this TWENTY—-SECOND  day of
NOVEMBER, 2003 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed (o Secure Debt (the "Security Instrument”) of the same date given by the undersigned
(the "Borrover") to secure Borrower's Note 1o
FULL SPECTRUM LENDING, INC.
(the "Lender") o th: same date and covering the property described in the Security Instrument and located at:
7346 COVENTRY, HANQVER PARK, IL 6(1C3
[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AWD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUF« RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition toihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CLANGES
The Note provides for an initial interest rate of 6.7 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first dzy of DECEMBER, 2006 ;
and on that day every sixth month thereafter. Each date on which my interest rate-could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. T "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lendon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available asof iz date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX & ONE-HALF percentage point(s) (  6.500 %) to the Current Index, The Note

CONV Initialg' m
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Holder will then round the resull of this addition to the nearest one-eighth of one percentage pomt (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Dale.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpzid-piincipal that I am expected 10 owe at the Change Date in full on the maturity date at my new
interest rate substantially equal payments. The result of this calculation will be the new amount of my
monthly paymesns,

(D) Limits oo i7avrest Rate Changes

The interest rate-f <in.required to pay at the first Change Date will not be greater than 8,250 %or
lessthan 6,750 % (Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than ONE & ONF-HALF percentage point(s) (1,500 %) from the rate of
interest 1 have been paying ie: tic preceding six months, My interest rate will never be greater than

13.750 % or less than 6.750 Y%,

(E) Effective Date of Changes

My new interest rate will become ‘efisciive on each Change Date, I will pay the amount of my new
monthly payment beginning on the first mosin's payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of-any changes in my interest rate and the amount of
my monthly payment before the effective datc of any chairez, The notice will include information required by
law 10 be given me and also the title and lelephone number of 2 person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER%ST INBORROWER

Uniform Covenant 18 of the Security Instrument is amended to reacdas wllows:

Transfer of the Property or a Beneficial Interest in Borrower. Az used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Bortower-at.a future date

(0 a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transférrad {or if a

Borrower is not a natural person and a beneficial mterest in Borrower is sold or transferred without

Lender's prior written consent, Lender may require immediate payment in full of all sums secu’ed by

this Security Instrument. However, this option shail not be exercised by Lender if such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferce as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable (0 Lender,

B
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To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a condition
to Lender's consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee o keep all the
promisas and agreements made in the Note and in this Security Instrument. Borrower will continue to
be Gbligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
If'Ledder exercises the oplion to require immediale payment in full, Lender shall give Borrower
notice of acocieration. The notice shall provide a period of not less than 30 days from the date the
notice is given 1o accordance with Section 15 within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior o the expiration of this period,

Lender may invoke av-remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrowér vccepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
. ‘ r/-\ O \/———M
’—Dwa‘ A (Seal)
DAVID A. ANDZRSEN - Borrower
R IENA \(M)»/ ¢ (Seal)
3OAN M. ANDERSEN - Borrower
Ko (Seal)
- Borrower
. _(Seal)
- Borrower
CONV

¢ BC - ARM Rider
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LEGAL DESCRIPTION

File No.: 030110943

Lot 19 in Block 45 in Hanover Highlands, Units 6, a Subdivision
in the Southeast Quarter of Section 30, Township 41 North,
Range 10, East of the Third Principal Meridian, in Cook County,
Illinois.

All situated in the County of Cook, State of IL.

Note: This is for information purposes only.

Property fommonly Known As:
7346 Coverityv, Hanover Park, IL 601323

Parcel #: 07-30-414-019-0000



