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AMENDMENT NO. 6 TO ASSIGNMENT OF
LEASES AND RENTS -
SILVER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP.
(2622 North Pulaski and 4014 West Fullerton, Chicago, [llinois)

Amendment No. 6 to Assignment of Leascs an2-Rents dated as of [/P.cw- Lo ! , 2003, made by SILVER
REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP. (*Assignor™) in favar of COLE TAYLOR
BANK (“Assignee™). This Amendment pertains to the reat escate described on Exhibit A attached hereto and made a
part hereof.

Assignor gave to Assignee that certain Assignment of Leases and Ronts dated December 2, 1996, as
amended as of June 24, 1997, August 13, 1997, January 28, 1998, May 15, 1999 <nd November 14, 2001, which
were recorded on December 10, 1996, July 8, 1997, August 18, 1997, February 6, 198, July 6, 1999 and December
27, 2001 respectively, in the Office of the Cook County, Illinois Recorder of Deeds os Document Nos. 96933024,
97491152, 97601906, 98103657, 996452114 and 0011231683, respectively (collectively, 'the “Assignment™).
Assignor, Logan Square Aluminum Supply, Inc. (“Logan”) and 2470 North Milwaukee Coip. £ Milwaukee”) have
requested Assignee to provide new financing to Assignor. Assignee has agreed to do so, so leng s, among other
things, Assignor executes and delivers to Assignee this Amendment.

NOW, THEREFORE, in consideration of the premises which are incorporated herein by this reference and
constitute an integral part hereof and the execution and delivery of this Amendment, Assi gnor agrees as follows:

1. Article 1 of the Assignment is amended to as follows:

“1.01  Notes. Pursuant to that certain Loan and Security Agreement dated as
of December 2, 1996, as amended from time to time, including, but not lmited
to, as of the date of Amendment No. 6 to this Assignment, entered into by and
among Assignee, Logan Square Aluminum Supply, Inc. (*Logan™), 2470 North
Milwaukee Corp. (“Milwaukee™) and Assignor (said Loan and Security Agree-
ment, as amended and as may be further amended or restated from time to time,
shall be hereinafter referred to as the "Loan Agreement"), (A) that certain term
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note 3 (said term note 3, as may from time to time be amended, modified,
substituted, restated, renewed and/or extended, shall hereinafter be referred to as
the “Term Note 3"} in the principal amount of $2,000,000.00, payable, along
with interest, and maturing as specified in the Term Note 3 has been executed
and delivered by Milwaukee to Assignee; and (B) that cerfain term note 2 (said
term note 2, as may from time to time be amended, modified, substituted, re-
stated, renewed and/or extended, shall hereinafter be referred to as the “Term
Note 2") in the principal amount of $3,500,000.00, payable, along with interest,
and maturing as specified in the Term Note 2 has been executed and delivered
by Assignor to Assignee; and {C) that certain term note 5 (said term note 5, as
may from time to time be amended, modified, substituted, restated, renewed
and/or extended, shall hereinafter be referred to as the “Term Note 5") in the
principal amount of $4,080,000.00, payable, along with interest, and maturing as
specified in the Term Note 5 has been or is being contemporaneously executed
and delivered by Assignor to Assignee; and (D) that certain term note 6 (said
term note 6, as may from time (o time be amended, modified, substituted, re-
stater. renewed and/or extended, shall hereinafter be referred to as the “Term
Note 6" in the principal amount of $1,100,000.00, payable, along with interest,
and maduriig as specified in the Term Note 6 has been or is being contempora-
neously exesuted and delivered by Assignor to Assignee; and (E) that certain
term note 7 (sa‘d tum note 7, as may from time to time be amended, modified,
substituted, restated, repewed and/or extended, shall hercinafter be referred to as
the “Term Note 7") ir! the principal amount of $600,000.00, payable, along with
interest, and maturing as specified in the Term Note 7 has been or is being
contemporaneously executed and delivered by Assignor to Assignee; and (F) that
certain term note 8 (said term Goie 8, as may from time to time be amended,
modified, substituted, restated, renewed. and/or extended, shall hereinafter be
referred to as the “Term Note 8") in the principal amount of $2,120,000.00, pay-
able, along with interest, and maturing ag.spccified in the Term Note § has been
or is being contemporaneously executed and dsiivered by Assignor to Assignee;
and (G) those certain term notes 1 (said term notes 1, as may from time to time
be amended, modified, substituted, restated, ren’=ed and/or extended, shall
sometimes be hereinafter be individually referred to 5 a “Term Note 1” and
collectively, as the “Term Notes 1”) {each Term Note*}, ierm Note 2, Term
Note 3, Term Note 5, Term Note 6, Term Note 7 and Term Note § shall
sometimes be hereinafter individually referred to as a “Note” anid collectively, as
the “Notes”) in the maximum aggregate principal amount of $1,079,000.00,
payable, along with interest, and maturing as specified in the Term Nuies 1-have
been, are being contemporaneously or will be exccuted and delivered by Logar
to Assignee. The Term Notes I contemplate a variable rate of interest.

102 Guaranties. Pursuant to (A) that certain guaranty entered into by
Assignor dated as of December 2, 1996, as confirmed, reaffirmed and amended
from time to time, including, but not limited to, as of the date of Amendment No.
6 to this Assignment (said guaranty, as confirmed, reaffirmed and amended and
as may from time to time be further extended, amended, modified, substituted,
restated, confirmed and/or reaffirmed shall be referred to as the "Logan
Guaranty"), Assignor guarantied all of the indebtedness, obligations and
liabilities of Logan to Assignee, whether now existing or hereafter arising, and
howsoever created, arising or evidenced; and (B) that certain guaranty entered
into by Assignor dated as of June 24, 1997, as confirmed, reaffirmed and
amended as of the date of Amendment No. 6 to this Assignment (said guaranty,
as confirmed, reaffirmed and amended and as may from time to time be further
extended, amended, modified, substituted, restated, confirmed and/or reaffirmed
shall be referred to as the "Milwaukee Guaranty") (the Milwaukee Guaranty and
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the Logan Guaranty shall hereinafter be individually referred to as a “Guaranty”
and collectively as the “Guaranties”™, Assi gnor guarantied all of the
indebtedness, obligations and liabilities of Milwaukee to Assignee, whether now
existing or hereafter arising, and howsoever created, arising or evidenced.

1.03  This Assignment To induce Assignee to (A) enter into the Loan
Agreement and (B) make the loans which is the subject of the Notes, and as
security for the repayment of the Notes, the payment and performance of the
Guaranties and payment and performance of all other indebtedness, obligations
and liabilities of Assignor, Milwaukee and/or Logan to Assignee, howsoever
created, arising or evidenced, and whether now existing or hereafter arising,
mcluding, but not limited to, under the Loan Agreement and any document
entered into or given pursuant to the Loan Agreement (all of the indebtedness,
liabilities and obligations referenced in this Section shall be collectively referred
to as the "Obligations"), Assignor has agreed to execute and deliver to Assignee
this. Assignment. This Assignment is given as equal security for all of the
Chligations without preference or priority of any part of the Obligations by
reascn ef riority of time or of the negotiation thereof or otherwise.

This” Assignment is given in part to secure the "Line of Credit"
obligations as ¢vicepced and witnessed by the Notes, and secures not only the
indebtedness from’ Assisnor, Milwankee and/or Logan existing on the date
hereof, but all such fuure advances, whether such advances are obligatory or to
be made at the option of tie Assignee, or otherwise as are made within 20 years
from the date hereof, to the sam extent as if such future advances were made on
the date of the execution of t'is Assignment, and although there may be no
indebtedness outstanding at the timé any advance is made. The lien of this
Assignment as to third persons withGut astual notice thereof shall be valid as to
all indebtedness and future advances fror tlie time this Assignment is filed for
record in the Office of the Recorder of Deeds ni-the County set forth on Exhibit
A attached hereto. The total amount of indebtedass that may be secured by this
Assignment may increase or decrease from time o time, but the total unpaid
balances of the Notes secured at any one time, shall rot exceed the maximum
prinicipal amount of the aggregate of the Notes (as amendud; extended, substitut-
ed, restated, replaced or renewed from time to time), plus ‘nicrast. thereon and
any disbursements made by the Assignee for the payment ‘of “faxes, special
assessments, or insurance on the above described real estate, with ‘fiserest on
such disbursements.”

2. All references to the “Assignment” in the Assignment shall mean the “Assigniieri” as amended by
this Amendment and as may be further amended and/or restated from time to time.
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In all other respects, the Assignment is hereby restated, reaffirmed and incorporated herein, the
wntended to be made thereto being those above set forth. Except as specifically set forth herein to
ail terms defined in the Assignment shall have the same meanings herein as therein.

3
only amendments
the contrary,

SILVER REAL ESTATE MANAGEMENT AND
DEVELOPMENT CORP.

N C:jﬁ:sji;@

Title: President

ATTEST: //7

Title: Secretary

e el AL A SIS = 12018 S oo+ a e s &




0335250151 Page: 5 of 7

UNOFFICIAL COPY

STATE OF ILLINOIS )
) 8.
COUNTY OF COOK )

-

L, O’? goL  fuchAls » a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that Louis Silver, President and Lisa Silver , KRGS A1)
Secretary of Silver Real Estate Management and Development Corp. personally are known to me to be the same
persons whose names are subscribed to the foregoing instrument as such President and kA Secretary
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said corporation, for the uses and
purposes therein set forth. D. s

T @ow e

GV/EN under my hand and notarial seal this /s + day of <, 2003,

PR TRy 2 WWW@P»»‘ ‘ . )
g RUE S S /Qw/ %M/&/L‘/
} arolrdan : ) v

Mooror, o shbie, State o7 Wl ‘: NOTARY PUBLIC i
My Conmisaes: & L6280 ¢

Lt T CL e e

My Commission Expires:

Fale fe 207
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EXHIBIT A

PARCEL 1:

THE SOUTH 130 PEET OF THE NORTH 400 FEET OF THR S0UTH 1/2 OF THE WORTHRAST 1/4 OF
THE SOUTH BAST 1/4 OF SECTION 27, TOWNSHIP 40 MORTH, RANGE 13 RAST OF TRE THIRD
PRINCIPAL MERIDIAN, LYING BAST OF THE CHICAGO, MILMAUKES AND $T. PAUL RAILROAD
RIGHT OF WAY (SAID RIGHT OF WAY S2ING 200 FEET WIDE) EXCEPT TME EAST 33 FRET

THERBOP TAKEN FOR MORTH CRANTORD AVENUER, IN COOK COUNTY, ILLINOIS

PARCFL 2-'A":

THAT PAXZ P THE STRIP OF LAND, 100 PEET WIDE, CONVEYED BY DOCUMENT RSCORDED IN
THE RECORDAR’ S OFFICE OF COOK COUNTY, ILLINOIS, OR JANUARY 2, 1885, AS DOCTRENT
NUMBER 596933,  TYING EAST OF AXD ADJOINING THE ORIGINAL RIGHT OF WAY, 100 PRET
WIDE, OF THE CliCAGO, MILWAUKES, ST. PAUL AND PACIFIC RAILROAD COMPAXY, ACROSS
THE SOUTH 1/3 OF HP YORTHRAST 1/4 OF THB SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP
40 NORTH, RANGE 13 KAST OF THR THIRD PRIFCIPAL MERIDIAN, BOCWDED N DESCRIBED AS
POLLOWS : : BEGINNING ON THX EASTRRLY LINE OF THE 100 POOT STRIP OF LAND CONVEYED
BY SAID DOCUMENT NUMBBR (9f333, AT A POINT 365.72 FEET, AS MNEASURED ALOSG SAID
RASTERLY LINE, NORTHWEST FIOM A% POINT OF INTSRSECTION OF SAID RASTSRLY LINE
WITH THE NORTH LINE OF THE SUCTH 33.00 PEBT OF SAID SOUTH 1/2 OF THE NORTHRAST
1/4 OF THE SOUTHEAST 1/¢ OF SECT,ON 27, AND RUNNING THENCE MORTHWESTWARDLY ALONG
THE ARC OF A CIRCLE, CONVEX TO THs SOUTHVEST AND HAVING A RADIUS OF 205.44 FEET,
A DISTANCE OF 87.92 FEST TO A POINT U7 COMPOUND CURVE, WHICH IS 39.91 PEET, AS
MRASURED PSRPENDICULARLY, NORTHEASTRRLY FPOM THE ORIGINAL EASTERLY RIGHT OF WAY
LINE OF SAID CHICAQO, MILWAUXEE, ST. PAU. /AXD PACIFIC RAILROAD COMPANY; THENCE
CONTINUING NORTH WRSTWARDLY ALONG THE ARC 47 A CIRCLE, CONVKX 70 THE SOUTHWEST
AND HAVING A RADIUS OF 207.12 PSRT, A DISTANCI OF £S5.18 FEET TO A POINT OF
COMPOUND CURVE WHICH I8 11.%9 FEET, MBASURED PBRZZIDICULARLY, NORTHEASTERLY FROM
SAID ORIGINAL BASTBRLY RIGHT OF WAY LINE; THENCE COMDMUING FORTHWESTMARDLY ALONG
THE ARC OF A CIRCLE CONVEX 7O THE SOUTHWEST AND HAVIIG 2. RADIUS OF 376.93 FEET, A
DISTANCE OF §7.13 FEET TO A POINMT ON SAID ORIGINAL EASTARLY RIGHT OF WAY LINE,
WHICH IS 407.10 FBET AS MEASURED ALOMG SAID RIGHT OF WAY LIad, FORTHWESTERLY FROM
THE POINT OF INTERSECTION OF GAID RIGHT OF WAY LINE WITH SAIT vORTH LINE OF THR
SOUTH 33.0 33.0 33.0 FEET OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 O¢ THE SOUTHEBAST
1/4 OF SECTION 27; THENCE NORTHWESTWARDLY ALONG SAID EASTERLY KIGHI OF WAY LINE,
A DISTANCE OF 114.59 PEET; THENCE SOUTHEASTWARDLY ALONG THE ARC OF 2 CIRCLR
QONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 415.78 FEBT, A DISTANCE OF $3.26
FEET TO A POINT OF COMPOUND CURVE, WHICH 1§ 35.64 FERET, MEASURRD PERPEMDICULARLY,
NORTHEASTERLY PROM SAID ORIGINAL RIGHT OF AY LINE; THENCE CORTINUING
sommﬂmummncoracxamcwmmm SOUTHWEST AND HAVING A
RADIUS OF 334.62 FEBET, A DISTANCE OF 100.38 FEET 70 A POINT ONM SAID EASTERLY LINE
oF TNE 100 FOOT STRIP CONVEYRD Y DOCTMENT MUMBER 536933, WHICK I8 140.30 FEsT,
mmmmmrm, NORTHWEST FROM THE POINT OF BEGINNING AMD
THENCS SOUTHRASTWARDLY ALORG wuE EASTERLY LIN® OF SAID STRIP OF LA, SAID
DISTAICE OF 140.30 PEET T0 THE POINT OF DRGINNING, IN COOK COUNTY, ILLINOIS
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ﬂCORDIR'S orrics Of o1, o Y 3, 1003, A
596933, LYING or ADJOINING ™S ORIGIMAL a1GuT OF WAY, 100 FSET ¥WIOR, or THE
CHICNO waU¥ss, $7. ATL ND pACIFI LROAD COMP 3 1/2 OF

™8
or THE THIRD PRINCIPAL ¥ERIDIAN, BOUNDRD DSSCRIBED AS poLLONS : : 380

poINT OF INTERSBCTION Of THR NORTH Ling of THE
THS NORTHEAST 1/4 or THE $OUTH BAST 1/4 OF $ECTION 37,
NT WS

AS MRASURED ALONG SAID RASTERLY LINE, RORTHWEST FRON THE POIRT
SCO’H‘IEAS'I'HARDLY ALONG SAID RASTBRLY LINE, SAID DISTANCE OF

AND L8
THE COINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

234 .19 FBET
PARCEL 3
RASEMENT FOR THs BENEFIT OF P cris 2-'N N 5.1p%, AS CRRATSD BY GRANT PROM
CHICA, WILWADKES, ST PAUL, AND PACIFIC RAILROAD 10 THR GREAT A 1C ARD
pACIPIC TBA ANY, INCORPORATED, pATED APRIL 1, 1965 AXD RECORDED ADRIL 9, 13¢5 AS
gR 19430294, FOR ASSAGSYAY OVER 3% POOT WIDE PARCEL OF 1A,
OF A STRIP Of | 100 FEST ¥4 3, CONVEYRD BY DOCUMENT RECORDED IN THE
CORDER'S OFFICE OF , ILLINOI® AN JANUARY 3. 1885, NT NUMBER
96933, LYING of ADJOINING THE ORIGTWAL RIGHT of WAY, 100 TBET wips, OF THB
CHI ¥ILWADGE PAUL, ACIFIC PAILRO™D S5 THE SOUTH 1/3 of THE
o SHIP 40 NORTH, RANGE 13

T 1/4 OF THE SOUTH EAST 1/4 OF SECTION 0%

OF THE THIRD PRINCIPAL MERIDIAN, wHICH LIES BETWEEA 7A0SB CERTAIN PARCELS 'M AXD °*B°
gD 8Y DOCUMENT RECORDED IN THE RECORDER'S ¢FPiCE OF COOK COUNTY, JLLINOIS,
NUMBER 19287460, IN COOK COUNRTY, ILLIROIS

THE T™HE
BAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK .
B wo. 1, OF PPENNOCK AS RECORDED IR THE RECORDER' S orrics OF SAID COOK COONTT,

, 1883, 4 BoOK 18 OF PLATS ON PAGE 62 SAID STRIP 70 EXTEND yROM THE BORTH
SIDE OF FULLERTON AVENUE TO s CENTER LING OF WRI
AVENOE) pe Javes COUNTY, ILLIROIS.

p.I.K.: 13-27-#02-018-0000, 13-27-402-030-0000, and 13-27415-005—0000



