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DEFINITIONS

Words uscd in multiple sections of this docutnent are defined below and other words are defined in Seetions 3, 11,
13, 18, 20 and 21. Certain rules regarding theuszge of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docutaeit, which is dated 11/25/2003 , together with all Riders to this
document.
(B) “Borrower”is DMITRIY ATRAKHIMOVICH AND EK, \TERINA ATRAKHIMOVICH, HUSBAND AND WIFE .

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Tuc“MERS is a separatc corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigas. MERS is the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a CORPGRATION organized and existing
under the laws of CALIFORNIA. Lender's address 1s 1375 E. SCHAUMBURG ') SUITE #200,
SCHAUMBURG, IL 60194,

(£) “Nate” means the promissory note signed by Borrower and dated 11/25/20037 '['he’ Note states that Borrower
owes Lender ONE HUNDRED SI1X THOUSAND FIVE HUNDRED 00/100 Dollars {U.5. $106,500.00 ) plus
intercst, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt 1n full not later
than 12/1/2008.

(F)  “Property” means the property that is described below under the heading “Transfer of Rights ir the Property”.
() “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and lste-charges duc
under the Note, and all sums due under this Sccurity Instrument, plus interest.
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(Il “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
arc to be executed by Borrower [check box as applicable]:

{ ) Adjustable Rate Rider (X) Condominium Rider () Sccond Home Rider
(X) RiderBalloon Rider ( }Planned Unit Development Rider ( ) Other(s
( y!-4 Family Rider { ) Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, statc and local statutcs, rcgulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinteds:

(J) “Community Association Dues, Fees and Assessments” means all ducs, fees, assessments and other charges
that are imposed en Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Fund, Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrureene. which is initiated through an electronic terminal, tclephonic instrument, computer, or
magnctic tape so as to orderAnstruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited fo/ point-of-sale transfers, automated teller machine transactions, transters initiated by
telephone, wire transfers, and autoriaiad clearinghouse transfers.

(1) “Escrow Items” mean those ifems that are described in Section 3.

(M) “Miscellaneous Proceeds” means aly compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds.paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnaticn ~c.other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations ‘of/ o omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance” mecans insurance prot:cting Lender against the nonpayment of, or default on, the
Loan.

{0) “Periodic Payment” mcans the regularly scheduled: aount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Scourity Instrurrest

(P) “RESPA” means the Real Estate Settlement Procedures 4<t.{12 U.8.C. §2601 et scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be aziriided from time to time, or any additional or
successor legislation or regulation that governs the same subject ‘mutter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed in regardio a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated mortgage loan™ undsr RTSPA,

() “Successor in Interest of Borrower” means any party that has taken title 20 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Insirpuneri.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all rcnewals, cxtensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
CONDOMINIUM RIDER ATTACIIED HERETO AND MADE A PART HEREOF.

BALLOON RIDER ATTACHED HERETO AND MADE A PART IEREOF. THE TERMS OF TIIIS LOAN CONTAIN
PROVISIONS WAICH MAY REQUIRE A BALLOON PAYMENT AT MATURITY.

which currently has the addresS0t 9700 BIANCO TER APTE
DS PLAINES, ILINOILS 60016

(“Property Address”):

TOGETHER WITH all the imprevewments now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the Foréqoing is referred to i this Security Instrument as the “Property™.
Borrower understands and agrees that MERS holas onlv legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with Ltw o- custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to cxercise any or ail oT those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action reguiréd of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unzncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propert against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for diztional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeny covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

{, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chp.zes. Borrower
shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any prepayneeni charges and
late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectioti3 < Payments
duc under the Note and this Security Instrument shal! be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or alt subsequent payments duc under the Note and this Security Instrument be made in
onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
insurcd by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current.
Tender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligatec to apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
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its scheduled due datc, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. 1f not applied earlier, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the futurc against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agrecments secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other aziounts due under this Sceurity Instrument, and then to reduce the principal balance of the Nete.

If Lendor receives a payment from Borrower for # delinquent Periodic Payment which includes a sufficient
amount to pay any-‘ate charge due, the payment may be applied to the delinquent payment and the late charge. If
mote than one Perisdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the P<kiouiz Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applicd to the full payment of onc or more Periodic Payments, such cxcess
may be applied to any late’charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Nate.

Any application of paymanis, insurance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpone i 2de date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sem (fhe “Funds™) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attait prierity over this Sccurity Instrument as a lien or encumbrance on the
Praperty; (b) leasehold payments or ground reits/on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mo'tgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items”. At evigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Feasdand Assessments, if any, be cscrowed by Borrower,
and such ducs, fees and asscssments shall be an Bscrow Item. Barrawer shall promptly furnish to Lender all notices
of amounts to be paid under this Scction. Borrower shall pay Lenudrs the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all EScrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any ime. /iy such waiver may only be in writing.
In the cvent of such waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lenddr requires, shall furnish to Lender
receipts cvidencing such payment within such time period as Lender may require, “Sosrower’s obligation to make
such payments and to provide reccipts shall for all purposcs be deemed to be a covenaitaud agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. I7 Borrower is obligated fo
pay Escrow Items directly, pursuant to a waiver, and Borrower fuils to pay the amouni duc-for an Escrow Item,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrew Items at any
time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay.te Lender ali
Funds, and in such amounts, that are then required under this Scotion 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficicnt to permit Lender 1o apply the
Funds at the time specificd under RESPA. and (b) not to exceed the maximum amount a lender can requirc under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of futurc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no morc than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficicney in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Ciarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property-which can attain priority over this Security Instrument, leasehold payments ar ground rents on the
Praperty, if any, a=d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower/sheil-promptly discharge any len which has pricrity over this Sceurity Instrument unless
Borrower: (a) agrees it.writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender, but only so long as”Horrower is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement ~the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while thos¢ proceedings are pending, but only until such proceedings are concluded; or (c)
sccures from the holder of the lien sn agrcement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pait of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of the date on which
that noticc is given, Borrower shall satisfy the ien or take onc or more of the actions set forth above in this Sectien
4.

Lender may require Borrower to pay a oni-ime charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep tiedinprovements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included witliz e term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiciLedider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for i periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during tho feem of the Loan. The insurance carrier
providing the insurance shall be choscn by Borrower subject to Lender’s/nght to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requirc Borrower t'pay, in conncction with this Loan,
cither: (a) a one-time charge for flood zonc determination, certification and tacking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charpcs each time remappings or
similar changes occur which reasonably might affect such determination or certificajion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management # gency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsvrance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particxiar wpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proyide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so
obtaincd might significanily exceed the cost of insurancc that Borrower could have obtained. Any amounts
disbursed by Lender under this Scction 5 shall become additional debt of Borrower sccured by this Sceurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the tight to hold the policics and rencwal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additienal loss
payee.

ILLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form im:l 101 (page 5 of 12 puges)
s 4D

GO0 doc - 52120002 3:45 M Berrower Initia
p- 212003

_. Ver. i




0335201117 Page: 6 of 17

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security s not lcsscncd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppertunity to ingpect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Iender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fces for public adjusters, or other third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restorationar repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be appited.io the surns secured by this Security Instrument, whether or not then duc, with the cxcess, if any,
paid to Borrower. Snch insurance procceds shall be applied in the order provided for in Section 2.

If Borroiver abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offercd to scttle a clainy, *ien Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither ¢vern or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowgc srights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Notc or this Security Instrament, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarnzd premiums paid by Borsew<r) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Propartyy, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy . establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at least one ycar after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably witkneld, or unless extenuating circumstances exist which are
beyond Barrower’s control.

7. Preservation, Maintenance and Protection of th< Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriordte drcommit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain thc Preperty in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is deformined pursuant to Section 5 that repatr or
restoration 1s not cconomically feasible, Borrower shall promptly répair the-Rroperty if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restesirs the Propetty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repeivs.and restoration in a single
payment or in a series of progress payments as the work 1s completed. If the insuredizeer condemnation proceeds
are not sufficicnt to repair or restore the Property, Borrower is not relieved of Borrdwer’s aobligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Porsower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

¥ Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicotion-nrocess,
Borrower or any persons or cntitics acting at the dircction of Borrower or with Borrower’s knowledge ar conscnt
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

§. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might signtficantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: {a)

ILLINO1S=Stngle Family=Fannie Mac/Freddie Mac UNIFORM INSTRUMENT F/OL&U}]M 101 (page 6 of 12 pages)
OUIIL doe - 542172062 345 PM Borrower Initials Lﬁﬁ? vy
p- 1172172003 . T

Ver. 1



0335201117 Page: 7 of 17

UNOFFICIAL COPY

paying any sums securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to proteet its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized undecr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acoxives fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in willing,

10. Mortoage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay/the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the
Mortgage Insurancs coverage required by Lender ccases to be available from the mortgage insurer that previously
provided such insuranc® aid Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortzage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously inciiect, from an alternate mortgage insurer sclected by Lender. I substantially
cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were, due when the insurance coverage ceased to be in cffect. Lender will
accept, nse and retain these payments s a nan-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstaiding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest ¢r_eurings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage’{'n the amount and for the period that Lender requires) provided
by an insurcr selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance:.If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage hsurance, Borrower shalt pay the premiums requirsd s maintain Mortgage Insurance in effect, or to
provide a non-rcfundable loss rescrve, until the Lender’s requirem<n for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's-obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance rcimburses Lender {or any entity that purchases i Notc) for certain losses it may
incur if Berrower docs not repay the Loan as agreed. Borrower is not a party to tie Morfgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force freiiiimc to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. Thes: agreements are on terms
and conditions that are satisfactory to the mortgage insurcr and the other party {or pariies) fe-these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds'that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums)’

As arcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsorar, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive-from (or
might be charactcrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange forsuaring or
modifying the mortgage insurer’s risk, or reducing losses. [f such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is
often temmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreemtents will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiurts that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lender has had
an opportunity to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Yustrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shalis¢ applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or less in value of the Property, the Miscellancous Procceds shall
be applied to the swips secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of'a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Setwity Instrument immediately before the partial taking, destruction, or, loss in valuc,
unless Borrower and Lender othewise agree  in writing, the sums secured by this Security [nstrument shall be
reduced by the amount of the Miscellzaeous Procecds multiplied by the following fraction: (&) the total amount of
the sums secured immediately before thepariial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the rartial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destructor, o1 loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking; ¢estruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ¢r loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall bevapyiied to the sums secured by this Security Instrument
whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if] after welice.by Lender to Borrower that the Opposing Party
{(as defined in the next sentence) offers to make an award to settle aclaim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured iy this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrowsr Misccllancous Procceds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds:

Borrower shall be in default if any action or proceeding, whether civiV oicriminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a defawt and, if acceleration has
accurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisscdwith a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for.dariages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be pais to-Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shali-beapplied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proccedings against any Successor m Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrowcr or in amounts less than the
amount then dug, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations und liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower’s
obhgations under this Security Instrument n writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Scecurity Instrument unless Lender agrees to such clease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14. T.oan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower'sascfault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inclading, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the abierce of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not
be construed as a prnibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Sceurity InstrumCi:t/or by Applicable Law.

If the Loan is subject’to a law which scts maximum lean charges, and that law is finally interpreted so that
the interest or other loan charzes collected or to be collected in conncction with the Loan exceed the permitted
limits, then: (a) any such loan chargz-shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b} any sums alrcady colicZicd from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make thissefund by reducing the principal owed under the Note or by making a
dircct payment to Borrower. If a refunc reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether orine. a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payraedt to Berrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge:

15. Notices. All notices given by Borrower or/Lender in connection with this Security Instrument must be
in writing. Any notice to Bortower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually dclivered to Borrower’s notice address if sent by other
means. Naotice to any one Borrower shall constitute notice to/aMl Borrowers unless Applicable Law expressly
requircs otherwise. The notice address shall be the Property Addressvnless Borrower has designated a substitute
noticc address by notice to Lender. Borrower shall promptly notify’ Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addicss, thewBorrower shall only report a change
of address through that specified procedurc. There may be only one desigrated notice address under this Sceurity
Instrument at any one time. Any notice to Lender shall be given by delivering/it: by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by netize to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to'icader until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument:

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrum’:nt saall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligasions contained
in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. ‘Applicable Law
mmight explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silenc=.shall not be
construed as a prohibition against agrecement by contract. In the cvent that any provision or clause of thie Security
Instrament or the Notc conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and  include
corresponding reuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives solc discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a putchaser.

B0101L.doc - SN 345 PM Borrower Initials ¥
p- HZ172003

Ver. 1

ILLINOIS-Singic Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Wﬂi V0L (page @ of 12 pages}
Iy d
- P
2, —



0335201117 Page: 10 of 17

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiratior. of this period, Lender may invoke any memedies permitted by this Sceurity Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days bafore sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as_npplicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforCitig this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which
then would be dte vnder this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other/cos cnants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited tn, reasonable attorneys’ fees, property inspection and valuation fees, and other fecs
incurred for the purpose of prewcting Lender’s interest in the Property and rights under this Secarity Instrument; and
(d) takes such action as Lendec niay reasonably require to assurc that Lender’s interest in the Property and rights
under this Security Instrument, and"Torrower’s obligation to pay the sums secured by this Sccurity Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses ip“oliz or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank chock, treasurer’s check or cashier’s check, provided any such check 1s drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower this Seedrity Instrument and obligations sccured hereby shall remain
fully effective as if no acceleration had occurred! 'However, this right to reinstate shall not apply in the casc of
acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Natic2 of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold ans’ er more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Seivicer”) that collects Periedic Payments due under
the Note and this Security Instrument and performs other mortgage/oan servicing obligations under the Note, this
Sccurity Instrument, and Applicable Law. There also might be one Gr 7nore changes of the Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower wili-he given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conncction with a notice of transfer 0 s=rvicing. If the Note 15 sold and
thereafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Wite the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a suveessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, jeoin, of be joined to any judicial =ction {as cither an
individual litigant or the member of a class) that arises from the other party’s actions puisuan: to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by<eason of, this
Seccurity Instrument, until such Borrower or Lender has notificd the other party (with such“nzuce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party-hereto a
rcasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a tinie period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs
of this paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuant to Section 22 and
the notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis iens of this Section 20.

21, Hazardous Substances. As used in this Scetion 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that rclate to health, safety or cnvironmental
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow
anyone clse 10 do, anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adverscly affects the value of the Property. The preeeding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action byany governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Fuvironmental Law of which Borrower has actnal knowledge, (b} any Environmental Condition,
including but nat lmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any conditicn.caused by the presence, usc or release of a Hazardous Substance which adversely affects the
vilue of the Property. Ir Rorrower learns, or is nolified by any governmental or regulatory authority, or any private
party, that any removal ¢ other remediation of any Hazardous Substance affecting the Property is nccessary,
Borrower shall promptly ‘také all necessary remedial actions in accordance with Environmental Law. Nothing
hercin shall create any obligaticn-on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. /Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law piovides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date/rot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of tue sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tho-psiice shafl further inform Borrower of the right te
reinstate after acceleration and the right to assert in theforéclosure proceeding the mon-existence of a default
or any other defense of Borrower to acceleration and foreclosure.. If the default is not cured on or before the
date specified in the notice, Lender at its option may require iriwidiate payment in full of all sums secured
by this ‘ecurity Instrument without further demand and may furrclsse this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in parsuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and cosis of tiie evidence,

23. Release. Upon payment of all sums secured by this Security insttument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this
Security Instrument, but only if the fee s paid to a third party for services rendered i nd+he charging of the fee is
permitied under Applicable Law.

14, Waiver of Homestead. In accordance with Illinois law, the Borrower hercby reicases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender'wids evidence of
the insurance coverage required by Borrowcer's agreement with Lender, Lender may purchaze ingurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but nevd noi, protect
Borrower’s imterests. The coverage that Lender purchases may not pay any claim that Borrower makes ov-any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases msurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in conncetion with the
placement of the insurance, untit the cffective date of the cancellation or cxpiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n this Security
Instrument and in any Rider executed by Borrower and recorded with it.

AR d/‘?f Jr Zzﬁr_ e é/___# "’(Scal)

DMITRIY ATRAKHIMOVICH -Borrower

\7, .%WL/ | G2 %’ (Seal)

YEKATERINA ATRAKHIMOVICH -Borrower

Witnesscs:

{Seal)
-Borrower

{Scal)
-Borrower

{Seal)

-Borrower

(Seal)
-Borrower

ACKNOWLEDGEMENT

o
STATE OF ILLINOIS, CWZ County ss:

. _ p
I, ‘% Wué;’éf’c}w A’C, a Notary Public 1n and for said country and state, do hereby
certify that V4

DMITRIY ATRAKHIMOVICH
YEKATERINA ATRAKHIMOVICH

personally known to me to be the same persen{s) whose name(s).sgbscribed to the foregoing insturient, appeared
before me this day in person, and acknowledged that hc\shc signed and delivered the said(instrument as
his\hcr@@fmc and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of W:ﬁ{/cﬁﬁff&’gi. g 5 LB
7
Notary Public ./~ ¢ /

My Commission expires:  //~ /G- £ 4

OFFICIAL SEAL
KALLIOPE SHAY:(l:III\J _
Notary Public - State of #incis

My Cogmission Expires 11/19/04

MAMW

i, P
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page 12 of I2 pages}

This instrument was prepared by:

2 o ey Feu "‘Lhr"lﬁ

OR10IL. doc - ¥2272001 11:41 AM Ver. 1
£-11/21/2003



0335201117 Page: 13 of 17

UNOFFICIAL COPY

CONDOMINIUM RIDER

Loan No.4713110010

THIS CONDOMINIUM RIDER is made 11/25/2003 |, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrument”y of the same datc given by
the undetsigned {thc “Borrower™) to secure Borrower’s Note to (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

9700 BIANCO TER APT E, DES PLAINES, IL 60016
[Property Address]

The Property ingludes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LA CASA BIANCO
[Name of Condominium Project}

(the “Condominium Project™). /{fthe owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title fo-property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the @wacrs Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTC.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverintand agree as follows:

A. Condominium Obligations.  Borrovseer shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (1} Declaration or any other
document which creates the Condominium Project; (i1) bydaws: (iti) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and/asscssments imposcd pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owncrs AssoCiationduaintains, with a generally accepted
insurance carricr, a “master” or “blanket” policy on the Condominium Praject »hich is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels) tor the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, izicluding, but not limited to,
carthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurarce on the Property; and (i1)
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property1s deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveraZze provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrament, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mace/Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to
Lender. 3uch proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conscnt, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or cminent domain; {i1) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (ifi) termination of
professional’traragement and assumption of sclf-management of the Owners Association; or (iv) any action which
would have the/ctfoet of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lende:

FE.  Remedies. .} Earrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts dizovrsed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Security Instruinent. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of ishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts and #grees to the terms and provisions contained in this Condominium
Rider.

e S V7 Z’éﬂ?«g éfp—— “{Seal) iy 'WM '/’VL@'V, &/Z,.

) . . (Seal)
DMITRIY ATRAKHIMOVICH YEKATERINA ATRAKHIMOVICH
(Scal) {Scal)
(Seal) £ (Scal)
MULTISTATE CONDOMINIUM RIDER - Single Family -Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
FORM 3140 1/01 Page 2 of 2
0343 DOC- 117172000 3:01 PM Ver. 1
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

Loan No.4713110010

THIS BALLOON RIDER is made 11/25/2003, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") 1o secure the Borrower’s Note to PROVIDENT FUNDING GROUP, INC. (the “Lender”) of the same date and
covering the property described in the Security Instrument and located at:

9700 BIANCO TER APT L, DES PLAINES, IL 60016
(Property Address)

The intersst rale stated on the Note is called the “Note Rate.™ The date of the Note is called the “Note Date.” 1
understand the Lender zuay transfer the Note, Security Instrument and this Rider. The Lender or anyone wha takes the Note, the
Security Instrument and fius Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as foliows {despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFANANCE

At the maturity date of the Note and Sceuinty Instrument (the “Note Malurity Date™), T will be able to obtain a new
loan ("New Loan”) with a new Maturity Date of 12712033 |, (the “New Maturity Date™) and with an interest rate
equal to the “New Loan Rale” determined in accordance vith Szztion 3 below if all the conditions provided in Sections 2 and §
below are met (the “Conditional Refinance Option™). If those conditions are not met, [ understand that the Note Holder is under
no obligation 10 refinance the Note or to modify the Note, reset th: Note Rale, or extend the Note Maturity Date, and that T will
have to repay the Note from my own resources or find a lender willing todend me the money to repay the Note.

2. CONDITIONS TO OPTION

IFI want to excreise the Conditional Refinance Option, certain conditiongnust be met as of the Note Maturity Date.
These conditions are: (1} Imust still be the owner and occupant of the prope:ty sulject to the Security Instrument (the
“Property”) however, if I ¢losed the loan as an Investment Property Mortgage,14:2¢d not be the occupant; (2) I must
be current in my monthly payments and cannot have been more than 30 days late on any of<ne 2 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other
adverse matters aftecting title to the Properly (except for laxes and special assessments not yet dud.and payable} arising after the
Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage points above the 1lote Rate; and (5) 1
must make a written request to the Note Holder as provided in Scction 5 below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rale will be a fixed rate of interest equal to the Federal Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded fo the nearest one-cighth of one percent (0.125%) (the “New Loan Rate™). The required net yield shall be the applicable
ncl yigld in effect on the date and time of day that the Note Holder receives nelice of my clection to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rale as calculated in Section 3 above is not greater than S percentage points above the Notc
Rate and all other conditions required in Section 2 above are salisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums [ will owe under the Note and Security Instument on the Note Maturity Date (assuming my monthly payments then arc

MULTISTATE BALLOON RIDER -Single Family-Freddie Mac Uniform Instrument Form 3191 1/01

Page | of 2 Ver. 1
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current, as required under Section 2 above), over the term of the New Loan at the New Loan Rate in cqual monthly payments.
The resuit of this calculation will be the new amount of my principal and interest payment every month untii the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Helder will notify me at least 60 calendar days in advance ol the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums T am expected to owe on the Note Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the persen representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Oplion. If [ meet the conditions of Section 2 above,
I may exercise the Conditional Refinance Option by notifying the Note Helder no earlier than 60 calendar days and no later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal Home Ldan.Mortgage Corporation’s applicable published required net yield in effect on the date and time of day
notification is recerves by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the
Nole Holder with accentable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Mote Holder will.agyizs me of the new inlerest rale {the New Loan Rate), new monthly payment amount and a date,
time and place at which 1 mustappear to sign any documents required to complete the required refinancing. T understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of upuating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and ag/ces to the terms and covenants contained in this Balloon Rider.

DMITRIY ATRAKHIMOVICH Borrower
. - .3 3 ,%
Y Htihironid s
YEKATERINA ATRAKHIMOVICH Borrower
S (Seal)
Barrower
(Scal
Borrower
{(Scal)
Borrower
(Scal)
Jorrower
MULTISTATE BALLOON RIDER -Single Family-Freddic Mac Uniform Instrument Form 3191 1/01
Page 2 of 2 Ver. 1

BO41.10C- BA2002 847 AM
i- 1172172003



0335201117 Page: 17 of 17

UNOFFICIAL COPY

ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 22694

PARCEL-L: UNIT NUMBER U-66 AS DELINEATED ON SURVEY OF A PART OF THE
EAST o ACRES OF THE WEST %2 OF THE SOUTHEAST Y% OF THE SOUTH WEST %
OF SECTICN.10, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXAIBIT “A” TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY FIRST ARLINGTON NATIONAL BANK OF ARLINGTON HEIGHTS,
ILLINOIS AS TRUSTEE UNDER TRUST NUMBER : “A” 227 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY ON MAY 31, 1972 AS
DOCUMENT NUMBER 21920224: AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT-TS AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION AND A CRANT OF EASEMENT DATED APRIL
23,1972 AND RECORDED MAY 8, 1972 AS DGCLMENT 21892987 AND AS
CREATES BY DEED FROM FIRST ARLINGTON NATIONAL BANK OF ARLINGTON
HEIGHTS AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 26, 1972
AND KNOWN AS TRUST NUMBER 4227 TO BRIAN A. GARNER DATED AUGUST
17,1972 AND RECORDED NOVEMBER 13, 1972 AS DOCUMENT NUMBER 22117622
FOR INGRESS AND EGRESS ALL IN COOK COUNTY, ILLINCIS.

Address of Property (for identification purposes only):

Street: 9700 BIANCO TERRACE#E
City, State: DES PLAINES, Illinois

Pin: 09-10-301-072-1065

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 4 page(s)

ISSUED BY:  Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illineis 60173



