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EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this SND day of DECEMBER , 2003
between the Mortgagor, TIMOTEY R HALL/ AND CHERYL L HALL, EUSRAND AND WIFE

(here:n "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”). 7

WHEREAS, Borrower is indebted to Lender in the principal sum of SEVENTY SEVEN THOUSAND ANBollars
vﬁl éh indebtedness is evidenced by Borrower's Equity Agreement aiid Premissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebtednuss, ifnot sooner paid, due and payable on

DECEMEBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by e Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein-centained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of coox .
State of lilinois;

LOT 15 IN BLOCK 2 IN DIXMOOR, BEING A SUBDIVISION CF THE NORTHEAST QUARTCFR OF THE
NORTHEAST QUARTER OF SECTION 36, TOWNHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRTNCIPAL MERIDIAN, ALSO THAT PART QOF THE NORTH HALF OF THE NORTH HALF OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
A LINE DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF THE NORTHEAST
QUARTER OF SAID SECTIION 31, THENCE SOUTHEASTERLY ALONG THE CENTER LINE OF DIXIE
HIGHWAY PRODUCED TO A PCINT WHERE SAID CENTER LINE INTERSECTS THE WESTERLY LINE OF
ILLINCIS CENTRAL RAILRCAD COMPANY'S RIGHT OF WAY; THENCE IN SOUTHWESTERLY DIRECTION
ALONG SAID WESTERLY OF SAID RIGHT OF WAY TO THE SOUTH LINE OF THE NORTH HALF OF THE
NORTH HALF SAID SECTION 31, ACCORDING TO THE PLAT THERECF RECORDED 9675674, IN COOK
{(LEGAL DESCRIPTION CONTINUED ON LAST PAGE)
P.I.N. #: 25-31-102-015-0000
which has the address of 216C SPRUCE ROAD, HOMEWOCD, IL 60430

(herein “Property Address");
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Together with all improvelquN@)E%fleGechhtrG@PaYaH easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall
be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property, that the Property is unencumbered and that Borrower will warrant and
defend generally the titie to the property against all other claims and demands, subject to any declarations,
gasements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Pavments, The horrower must pay to the Bank at least the minimum payment due in each
billing cycle. Payment o more than the minimum payment in any billing cycle will not relieve the borrower from
paying the minimum paymeiit iz any other billing cycle.

Payments received will be applied in the following order when posted — (1) accrued interest, if any,; {2) late
charges, if any; (3) annual service fer-and/or other charges, if any; and (4) principal reduction.

The CashLine requires interest, late tezs (if any) and annual service fee (it applicable} as monthly payments.
Any additional monies sent will immediately reduc: the outstanding balance by that amount. Interest only payments
cannet be paid in advance. Principal reduction mavments cannot be made until all accrued interest, late charges,
and annual service fees are satisfied.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the.ayee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and ir-#1e-event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such.payments. Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the cbligation secured by such lien in a
manner acceptable to Lender, or shall in good faith contest such lien by-or“defend enforcement of the lien or
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or-hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require: providad. that Lender shall

not require that the amount of such coverage exceed that amount of coverage required to pay fheSums secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said

premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender  Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of th?s
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Morigage.

Unless [ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation” 2and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrows: zhall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Propeity-and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit 1n-a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under thedeclaration or covenants creating or governing the condominium or planned unit
development, the by-laws and vegulations of the condominium or planned unit development, and constituent
documents. If a condominium or plaanzc unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Boriower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domuin, linsolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenaerat Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actioti‘2s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and.¢niry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every ierm_covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defauit undzr-this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior‘mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the uiovisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of any, Superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior msiigage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written-consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shail/become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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8. Condemnation. The MN I)‘clairlvArgnagé;Pc}!équentiaa, in connection
with any condemnation or other taking of The Property, of part theredr, or Yor cohveyance in lieu of condemnation

are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shali be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immgdiatgly
prior to the date of taking bears to the fair market vaiue of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property #io the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due Ga'e »of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments.

9. Borrower Not Released. Extension of the time for payment or modification of payment of the sums
secured by this Mortgage granted by Lender te”any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrower.ard Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successzr-or refuse to extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reascrof any demand made by the originat Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearanrce by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waive! of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes or Other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness securea-hy this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct’and cumulative to any other

right or remedy under this Mortgage or afforded by law or equity, and may be exercisad concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. Tile’ covenants and
agreements herein contained shall bind, and the rights hereunder shail insure to, the respective_svecessors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shail be joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in this manner designated.
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14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, deciare all the
sums secured by tis Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to adcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach_zgre.ement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays aii exnenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall contiiiie unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's s/:zcessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelzrate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shali-provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sumis-Geclared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without Turiher notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Acreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrgwer up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereel, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach: (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) that faiiure (~~gure such Breach
on or before the date specified in the notice may result in acceleration of the sum securcd rv this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrcwer-of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shail be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shali have the right to have any proceedings begun by Lender {o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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and (b) Borrower takes such ac@N@aFﬁ*‘ as lIeArImay ‘easqu% to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's 0Obligation 10 pay the sums secured by this

Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property. have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in perscn, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon payrient of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower fii.prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower »Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrowertiareby waives all right of homestead exemption in the Property.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

. 1""'
. e
e e st
. e
v
s

g
LL Borrower

;"J’

SRR ; Bomrower
STATE OF ILLINOIS )
188
COUNTY OF 33 Yiuid)

[, the undersigned, a Notary Public in and for said County and State do hereby certify that ¢ imodry R HALL and
CHERYL I, HALL, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that L hey signed and delivered the said
instrument as thelr free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal this dayof 1% oo A

My commission expires: : |

g

e LT i, . : R ST
AR . B . 3\',4 ‘

WHEN RECORDED RETURN TO: Notary Public
MID AMERICA BANK, fsb.

1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

PAVERVILLE, IL  60566-7142
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CHICAGO TITLE INSURANCE COMPANY

ALTA RESIDENTIAL LIMITED COVERAGE
JUNIOR LOAN POLICY
YOUR REFERENCE: HALL, TIMOTHY R. POLICY NO.: 1408 023025888 HE

STREET ADDRESS: 2160 SPRUCE RD, HOMEWOOD, ILLINQOIS 60430 (/
DATE OF POLICY: 10/28/03 / PIN.: 29-31-102-015-0000

AMOUNT OF INSURANCE: $77,000.00

INSURED: MIDAMERICA BANK FSB

A. GRANTEE: /
TIMOTHY HALL-A%D CHERYL HALL, HIS WIFE, AS JOINT TENANTS

B. LEGAL DESCRIPTION: /

LOT 15 IN BLOCK 2 I\ DIXMOOR, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER 07 5£CTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN,  ALSG-THAT PART OF THE NORTH HALF OF THE NORTH HALF OF
SECTION 31, TOWNSHIP 36 NORIM, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF A LINE DESCRIBED A% FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
THE NORTHEAST QUARTER OF SAID SECT!C% 31, THENCE SOUTHEASTERLY ALONG THE CENTER
LINE OF DIXIE HIGHWAY PRODUCED TO A POINT WHERE SAID CENTER LINE |NTERSECTS THE
WESTERLY LINE OF ILLINGIS CENTRAL RAILROAD COMPANY'S RIGHT OF WAY; THENCE IN
SOUTHWESTERLY DIRECTION ALONG SAID WESYERLY OF SAID RIGHT OF WAY TG THE SOUTH
LINE OF THE NORTH HALF OF THE NORTH HALF 324D SECTION 31, ACCORDING TO THE PLAT
THEREQF RECORDED 9675674, IN COOK COUNTY, [tl4nNdIS :

C. REAL ESTATE TAX INFORMATION:

PERMANENT INDEX NUMBER: 29-31-102-015 {
> !
2002 TAXES: ST INSTALLMENT :$918 .67 @Iy V.4
FINAL INSTALLMENT:$1,133,32 UNPAID,~

TAXES FOR THE FOLLOWING YEAR AND SUBSEQUENT YEARS ARE UNPAID.

D. MORTGAGES, JUDGMENTS AND OTHER 1 JENS OF RECORD:

MORTGAGE DATED AUGUST 23, 1995 AND RECORDED AUGUST 25, 1995 AS DOCUMENT NO.

\ Q95566436 MADE BY TIMOTHY HALL AND CHERYL HALL, HIS WIFE TO H-F FEDERAL CREDIT
/(Q) UNION TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $50,000.00.

INTERIM RISK PROTECTION HAS BEEN APPROVED FOR 30 DAYS FROM THE EFFECTIVE DATE OF
THIS COMMITMENT. INTERIM RISK PROTECTION EXCLUDES:

(A) MATTERS KNOWN TO THE PARTIES OR AGREED TO BY CONTRACT;
(B) MATTERS CAUSED BY DEFECTIVE TITLE DOCUMENTS; AND

(C) FAILURE TO DELIVER ALL DOCUMENTS TO THIS COMPANY WITHIN FIVE
DAYS OF THE CLOSING OF THE TRANSACTION.

EQUITY!R 12/ DG
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