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DEFINITIONS

Words used in multiple sections of this docunen; are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is0-ed November 21, 2003
together with all Riders to this document.

(B) "Borrower" is EUL KI OH

AND YOON HEE OH, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. -

(C) "MERS" is Mortgage Electronic Registration Systems. Ine. MERS is @ separale COTpus dion that 18
acting solely as a nominee for Lender and Lender's SULCCSSOTS and assigns, MERS is the mortgaget
under this Security Instrument, MERS 1s organized and existing under the Jaws ol Delawary, and has an
address and telephone qumber of P.O. Box 2020, Flint, M1 48501-2020. tel. (R&8) 679-MURS.
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(D) "Lender" is GREATER MORTGAGE CCORP.

Lender isa CORPORATION
organized and existing under the laws of THE STATE 0F ILLI NOTS
Lender's address is 6282 NORTH CICERO AVENUE
CHICAGO, ILLINDIS 60646
(E) "Note" means the promissory note signed by Borrower and dated November 21, 2003
The Note states that Borrower owes Lender Three Hundred Thousand and 00/1 00

Dollars
(U.S. $300,000.00 } plus interest. Borrower has promised to pay this debt in regular Perodic
Paymenrs and to pay the debt in full not later than December 1, 2033 . .‘
(F) "Property" mcans the property that is described below under e heading “Transter of Rights mthe
Property.’
(G) "Loan" m7ans the debt evidenced by the Note, plus interest, any prepayment charges and law charges
due under thé Nor<. and all sums due under this Security Instrument, plus interest.
(H) "Riders" means 4 Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rader D(:! Condominium Rider EJ_‘ Second Home Rider
L Balioon Rider [; Planned Unit Development Rider LF_J, |-4 Family Ruder
I VA Rider " ] Riweekly Payment Rider ___| Othertsy [spevity]

(1) "Applicable Law" means all conirelling applicable federal, state and local statutes, regulalions,
ordinances and administrative rules and ofdars (that have the effect of law) as well as all applicable tinal,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Aegessments” means all dues. focs, assessments and other
charges that are imposed on Borrower or the Womerly by 4 condominium associution, homeewners
association or similar organization.

(K) "Electronic Funds Transfer means any transfer o4 sands, other than a ransaction originaed by
check, draft, or similar paper instrument, which is initiated through an clectronic erminal. telephonic
instrument, computer, or magnetic tape so as to order, instruct, or-authorize & financial institution to debit
or credit an account., Such term includes, but is not limited tc, point-of-sale (ransfers, automated teller
machine transactions, transfers initiated by telephone, wire traaedors, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds paid
by any third party {other than insurance proceeds paid under the voverages uencribed 1n Section 51 for: (1)
damage to, or destruction of, the Property; (i1} condemnation or other taking Of all or any part of the
Property; (iil) conveyance in lieu of condemnation: or (iv) misrepresentations of.or Smissions as 10, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender agaimst e nonpaymenoflor Jdetaalt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due tor (1) prineipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C,F.R. Part 3500), as they might be amended from time (o
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a " tederally relaled mortgage
loan" under RESPA.
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(Q} "Successor in Interest of Borrower” means any party (Lat has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repaymeni ol the Loan. and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenints and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morlgage. grant and
convey o MERS (solely as nominee for Lender and Lender's successors and  assignst and
to the successors and assigns of MERS. the following described  property located  in the
COUNTY [Tyvpe ot Recording Jurisdicton|
of CO0K IName ol Recording Ju sdnon|:
SEE ATTACHED LEGAL DESCRIPTION:

parcel 1D Number: 17-34-102-039- 0000 which currently has the address of
136 EAST 32ND STREET |Street]
CHICAGO (Citvl, [linois 50616 (7.1 Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereaiiel erected on the properiy, and all
casements, appurtenances, and fixtures now or hereafler a part ol ive nroperty. All replacenients and
additions shall also be covered by (his Security Instrument. All of the soresoing is referred i s
Security Instrument as the "Property.” Borrower anderstands and agrees (at MERS holds only legal title
w0 the interests granted by Borrower in this Security Instrument. but. 1 necessary to comply wild Taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has ZaeTights Lo exereise any
or all of those interests, including. but not limited to, the right w foreclose and seii/the Propenty: and 1o
take any action required of Lender including, but not limited 1o, refeasing and canccting this Seeurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conzeved and has
the right to mortgage. grant and convey the Property and that the Property s unencumblred, eseepl for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against ail
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. [nterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shal} pay when due the principal of., and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal} also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent DAVITIEDIS
due under the Note and this Security Instrument be made in one or more ol lhe followlng lorms, as
selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check. (reasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Seetion 13,
Lender may return any payment or partial payment if the payment OF partial payments are msutticient to
bring the Loan current. Lender may accepl any payment or partial payment insutficient to bring the Loan
currents wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender is not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzoplied funds, Lender may hoid such unapplied funds until Borrower makes payment Lo bring
the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returpviher to Borrower. If not applied earlier. such funds will e applied 1o the outstanding
principal balance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the forure against Lender shalt relieve Borrower from making payments due under
the Note and this Security lastninent of performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise desribed in this Section 2. all
payments accepred and appiied by Lenser shall be applied in the foltowing order ol priority: (2 nterest
due under the Note; (b) principal due (inder‘the Note: (¢} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment .n the order in which it became due, Any relnaining amounts
shall be applied first to late charges, second 1o any)other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymeni from Borrower Tor a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payiwiai, may be apptied to the delinquent payment and
the late charge. If more than one Periodic Payment is OuLS@nGINg, Lender may apply any paymei received
from Borrower to the repayment of the Periodic Payments i’«and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymend i$applied (o the full payment of one or
more Periodic Paymenis, such excess may be applied to any lale tharges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneoas Troceeds Lo principal due under
the Note shal! not extend or postpone the due date, or change the amount, ¢t the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide foy pay ment of amounis due
for: (a) taxes and assessments and other iiems which can attain priority over this Seourity lnstrument as 4
tien or encumbrance on the Property: () leasehold payments or ground rents on the Property, il any: (¢)
premiums for any and all insurance required by Lender under Section 5. and (d) MOrtpage- Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the paymenl af Morngage
Insurance premiums in accordance with the provisions ol Section 10. These items are called "Escrow
Items.” At origination or at any lime during the term of the Loan. Lender may require tai Community
Association Dues, Fees. and Assessments, 1f any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow [em. Borrower shall promptly furnish o Lender all notices ol amaeunts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender walves
Borrower's obligation 10 pay the Funds for any or all Escrow flems. Lender may wave Borrower's
obligation 1o pay {0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Leader and. il [Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al} purposes be deemed 10
be a covenant and agreement contained in {his Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. lf Borrower is obligated to pay Escrow kems directly. pursuant (o a waiver, and
Borrower fails to pay the amount du¢ for an Escrow liem, Lender may ¢Xercise is rights under Seetion 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or All Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds. and n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds 7:.the time specitied under RESPA, and (b) not to exceed the maximum amouit « jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est-naies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sbat be held in an institution whose deposits are insured by a lederal agency,
instrumentality, or enuit} (including Lender, il Lender is an institution whose deposils are 8o insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds o pay the Escrow ltems no Jater than the time
specitied under RESPA. Lendesshall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or veritying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permis Lender to make such a charge. Unless an agreement is made 10 writing
or Applicable Law reguires interest ¢ be naid on the Funds, Lender shall not be required 1o pay Borrower
any interest or carmings on the Funds. Bouvrswer and Lender can agree in writing, however, tut inierest
shall be paid on the Funds. Lender shali ‘g ve 1o Borrower, without charge, an anhual accounting ol the
Funds as required by RESPA.

[f there is a surplus of Funds held in eserows as defined under RESPA. Lender shall accouni to
Rorrower for the excess funds in accordance with ReSPA. I there is a shortage of Funds held m escrow.
as defined under RESPA, Lender shall notify Borrowei s required by RESPA. and Borrower shali pay o
Lender the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in gsciow, as detined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/to T.ender (he amount necessary 1o make
up the deficiency in accordance with RESPA, but in no mor¢ thar-t24nonthly payments.

Upon payment in ful} of all sums secured by this Security Instaument. Lender shall promptly refund
10 Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charzes, fines, and impositions
attributable 1o the Property which can altain priority over this Security Instrusient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessments, 1t any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the mannct pravided in Seetion 3.

Borrower shall promptly discharge any tien which has priority over this Securiy Anstrument uniess
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
(o Lender, but only so long as Borrower is performing such agrecment: {b) contests (he Tt in goodf Laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale 10
prevent the enforcement of the lien while those proceedings are pending. but only untit such proceedings
are concluded; or {C) secures from the holder of the lien an agreement satistactory 10 Lender subordinating
the lien to this Security Instrument. [t Lender determines that any part of the Property is subject 10 @ lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

o
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or lake one of
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale (ax veritication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to. earthquakes and [loods, tor which Lender requires snsurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm ol
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lemder's
right to aisapprove Borrower's choice, which right shall not be exercised unrcasonably. Leuder may
require bBurrower o pay, in connection with this Loan, either: () a one-lime charae for (loud zone
determinatior, certification and tracking services: or (b) a one-time charge tor tlood zone deternination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably migiit affect such determination or certitication. Borrower shall also be responsible lor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any tlood zene determination resulling from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above. Lender may oblam ingurance
coverage, at Lender’s optian -0 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's. equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provid: gceater or lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurap.e /coverage so obtained might signiticantly exceed the cost of
insurance that Borrower could have obtaired. Any amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by thiy, Security Instrument. These amounts shatl heav interest
al the Note rate from the date of disbursement and-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and resevials ol such policies shall be subject o Lender’s
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to /Lender all receipts of paid premiums and
renewal notices, If Borrower obtains amy form of insurance coverags, not otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall infiude a standard mortgage clause and
shall name Lender as mnovigagee and/or as an additional loss payet.

In the even of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender sl Borrower olhers IS¢ apree
in writing, any insurance proceeds, whether ot not the underlying insurance was equired by Lender, shall
be applied to restoration or repair of the Property, if the restoralion ot repair is cesneimeally teasible and
Lender's security is not lessened. During such repair and restoration period. Lender shalhave the right w0
hold such insurance proceeds until Lender has had an opportunity o inspect such Proplrty Lo ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shaltibe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or i a series
ol progress payments as the work is completed. Unless an agreement is made i writing or Applicabic Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, oF othier third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaiion of Borrower. I
{he restoration or repair is not cconomically teasible or Lender's security would be fessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 3G days (o 4 notice rom Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither cvent, of i Lender acquires (he Propenty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
{b} any other of Borrower's rights (other than the right to any refund of unvarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are apphicable o the
coverage ot the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounls unpaid under the Note or this Security Instrument. whether or not then due.

6. Geeapancy, Borrower shall oceupy. establish, and use the Properly as Barrower's principal
residence witlur GO days after the execution of this Security Instrument and shall continue 10 oceupy the
Property as Boriower's principal residence for af least one ycar after the date of occupancy. unless Lender
olherwise agrees 1 wiiing, which consent shall not be unreasonably withheid, or unless exienuaiing
circumstances exist wilic!i are beyond Borrower's control.

7. Preservation, Maiptenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e eroperty. allow the Properly to deteriorate o1 comn waste on
Property. Whether or not Bofrowsis residing in the Property, Rorrower shall nwintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it s
determined pursuant 1o Section S thal sepair or restoration is not economically leasible, Borrower shall
promptly repair the Property if damegesn 10 avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connecton with damage to, or (he taking of. the Property. Borrower
shall be responsible for repairing or restoring /ne Croperty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the sopzirs and restoration in a single payment or i u series of
progress payments as the work is completed, If thesipsurance or condemnation proceeds are nol sutticient
to repair or restore the Property. Borrower is not seliwved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. I 1t has
reasonable cause, Lender may inspect the interior of the IMprovements on the Property. Lender shatl give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalt be in defaul’ if, during the Loan application
process, Borrower or any persons Or entities acting at the dircetion of Borrower or with Borrower's
knowledge or consenl gave materially false, misleading, or inaceurate information or staements o Lender
(or failed to provide Lender with material information) in conneciion with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower lails to perform (he covenams and agreements contained in this Sceurity Ingiruaent. by there
is a legal proceeding that might significantly aftect Lender's interest in the Property and/Hrights under
this Security Instrument (such as a proceeding in bankruptcy. probate, {or condemuation vr forfetture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforee laws or
regulations), or (¢) Borrowet has abandoned the Property, then Lender may do and pay Loy whutgver 18
reasonable or appropriate 0 protect Lender's interest in the Property and nehts under this Security
[nstrument, including protecting and/or assessing the value of (he Property. and seeuring and/or repairing
the Property. Lender's actions can include, but are not limited 10: (3) paying any sums seeured by a lien
which has priority over this Security Instrument, (b) appearing in court: and (@) paying reasonable
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attorneys’ fees to protect its interest in the Praperty and/or rights under this Security Instrument. meluding
its secured position ia a bankruplcy proceeding. Securing the Property includes. but 18 nol limited 1o,
entering the Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations ot dangerous conditions, and have utilities surned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debl ol Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender (o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1# Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre=s to the merger in writing.

10. Meitpage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shali pav the premiumis required to maintain the Mortgage Insurance in effect. I, for any reasom,
the Mortgage’ [asyrance COVErage required by Lender ceases (o be available from the mortgage insurer that
previously proviaed cach insurance and Borrower was required (o make separately designated payments
toward the premiums/tor Mortgage Insurance, Borrower shall pay the premiums required [0 obtain
coverage substantially gruivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost o Porrower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuenu pay 1o Lender the amount of the separately designated payments that
were due when the insurance COVErage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss (regzrve in lieu of Mortgage Insurance. Such loss resene shall b
non-refundable, notwithstanding the lag that the Loan is ultimatety paid in full, and Lender shatl not be
required to pay Borrower any interest of earnings on such loss reserve. Lender can no longer require ioss
reserve payments il Mortgage Insurance coverage(in the amounl and for the period that Lender requires)
provided by an nsurcr selected by Lender zeain’ becomes available. is obtained. and Lender requires
separately designated payments oward the premuris for Mortgage Insurance. 10 Lender required Morigage
Insurance as a condition of making the Loan and-dorrower was required 10 make separately dusignated
payments toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in eftect, or to provide 2 aon-refundable loss reserve, until Lender's
requirement for Mortgage {nsurance ends in accordance withiany writlen agreement heiween Borrower and
Lender providing for such termination of until termination 1s reansited by Applicable Law. Nothing it s
Section 10 affects Borrower's obligalion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal puictiases the Note) for certam losses it
may incur if Borrower does not repay the Loan as agreed. Borrowersis not a party 10 the Mortgage
Insurance.

Mortgage insurers evajuate their total risk on all such insurance in [OreeArom o to time, and may
enter into agreements with other parties that share or modity their risk. or reduce tosses, These apreements
are on terms and conditions that are satisfactory 1o the mortgage msurer and the athes party (or parties) 1o
these agreements, These agreements may require the mortgage Insurer Lo ke PAyICIIS USInG any souree
of funds that the mortgage insurer may have available {(which may include funds obtaiaed from Morlgage
fnsurance premiums). ,

As a result of these agreements, Lender, any purchaser of the Note, another IMsurer Aany reinsurer,
any other entity, OF any affiliate of any of the foregoing, may ceceive (directly or indirectly? amounts thal
derive from (or might be characterized as) a portion of Borrower's payments [or Mortgage Insuranee, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. It such agreement
provides that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd 1 restoration ot repair of
the Property, if the restoration or repair 1s economically feasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lenders satistaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. JSuiless an agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscetlaneous Proceeds, Lender shall not be required 1o pay Borrower any inferest or cannings on such
Miscellaneous Proseeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the 1Msco!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order protided for in Section 2.

In the event of a totai-faking, destruction, or loss 1n value of the Property. the Miscellaneous
Proceeds shall be applied to-t0¢ sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid (0 Borrowe:.

in the event of a partial (aking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately tefcre the partial taking, destruction, or loss in value is cqual Lo or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, Uigees Borrower and Lender otherwise agree in wriling, ihe sums
secured by this Security I[nstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the (otal amount ol the sums secured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately betore the partial taking, destruction. o bass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ;2% in value of the Property in which the tuir market
value of the Property immediately before the partial taking <destruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaking, destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the MisCcilaneons, Proceeds shall be applicd (o the sums
secured by this Security Instrument whether or not the sums are tien Gue.

If the Property is abandoned by Borrower, or if, after fiosice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) otters o make an award o settle a claim tor dmages.
Borrower fails to respond to Lender within 30 days after the date the notic< s given, Lender is amhorized
1o collect and apply the Miscellaneous Proceeds either to restoration or tepair of the Property ar 1o the
sums secured by this Security Instrument, whether or 10t then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminals is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imparpient of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cire sucliea defaull and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or praceeding 10 be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds ol
any award or claim for damages that are attributable 10 the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ' -

All Miscellaneous Proceeds that ar¢ not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion ol the time lor
payment of modification of amortization of the sums secured by this Security Instrument eranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ot otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlilies or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) 18 co-signing this
Security Instrument only to MOrLgage, grant and convey the co-signer's interest in the Property under the
terms o4 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seeurity
Instrument:~and (c) agrees that Lender and any other Borrower can agree (0 extend, modily. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cansent, ‘

Subject 1o~ sk, pravisions of Section 18, any Successor in Interest ol Borrower who assumes
Borrower's obligaions under this Security Instrument in writing, and is approved by Lender. shatl obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower'’s obligations 2iu liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and egreements of this Security Instrument shall bind (exeept as provided in
Section 20 and benefit the sacocssors and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees for services performed n conniection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
Security Instrument. including, but not/Limited Lo, atlorneys’ tees, property inspection and valuaton fees.
In regard to any other tees, the absence of eypress authority in this Security Instrument (o charge a specitic
fee 10 Borrower shall not be construed as & ohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security tastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Taw is tinally nterpreted so
that the interest or other loan charges collected o1 to'be collected in connection with ihe Loan cxeeed the
permitted limits, then: (a) any such ioan charge shzit bz reduced by the amount necessary o reduee the
charge to the permitted limit: and (b) any sums already colizeted from Borrower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose <0 make this refund by reducing the principal
owed under the Note or by making a direct payment 10 arower. 10w relund reduces prinepal, (he
reduction will be treated as a partial prepayment without any” prepayment charge {whether or not d
prepayment charge is provided for under the Note). Borrower's.aceoplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciion Borrower might have arising out
of such overcharge.

i5. Notices. All notices given by Borrower or Lender in connection with this Secunty lasirument
must be in writing. Any notice to Borrower in connection with this Security listrument shall be deemed
have been given to Borrower when mailed by first class maii or when actually activered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie nodce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be e Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for tep yrting Borrower's
change of address, then Borrower shall only report a change of address through that speciied procedure.
There may be only one designated notice address under this Scecurity Instrument al any one tme, Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail w Lender's address
stated herein unless Lender has designated another address hy notice 1o Borrower, Any notice In
connection with this Security Instrument shall not be deemed to have been given o Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremnent will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument <hall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject (o any requitements and Timitatons ol
Appiicable Law. Applicable Law might explicitly or imphcitly allow the parties 10 agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Now conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efiect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words of words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ablizatien (o
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in sné Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benericial interests transferred in a bond for deed. contract for deed, installment sales contracl or
escrow agreeimexi e inient of which is the transfer of title by Borrower at a future date 1o a purchaser.

1f all or any part“af the Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural persorand a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
writlen consent, Lender~may require immediate payment in full of all sums secured by this Security
Instrument. However, this/option shall not be exercised by Lender it such exercise 15 prohibited by
Applicable Law.

It Lender exercises this option, Lender shail give Borrower notice of aceeteration. The notice shall
provide a period of not less than 30 days from the date the notice is given in acvordance with Section 15
within which Borrower must pay all s.ms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (this neriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice & demand on Borrower.

19. Borrower's Right to Reinstate Afzers Acceleration. 1f Borrower neets certain conditions,
Borrower shail have the right o have enforcement_of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ©f he Property pursuant 1o Section 22 of this Seeurity
Instrument: {b) such other period as Applicable Law anizht specity for the termination ol Borrower's right
to reinstate; or (c) entry of a judgment enforcing tnis Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dae under this Security Instrument ang the Note
as if no acceleration had occurred; (b) cures any default of ahy other covenants or agreements: (<) pays all
expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred foT the purpose of protecting Lendet’s
interest in the Property and rights under this Security [nstrument; and (C} takes such action as Lender may
reasonably require o assure that Lender's interest in the Propeniy ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Scearity Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire thal Borrower pay
such reinstatement sums and eXpenses in one or more of the foliowing forms. as seleced by Lender: ()
cash: (b) money order; (¢) certified check, bank check, treasurer’s cheek or cashler's check, provided any
such check is drawn upon an institution whose deposits are insured by 4 federal ageney panstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seerriny Insteument and
obligations secured hereby shall remain fully eftective as il no acceleration had aveurrdd, "However, this
right to reinsiate shali not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a pariial mterest in
the Note (together with tns Security Tustrument) can be sold one or o s without prior notee 1o
Borrower. A sale might result in a change in the enlity (known as the “Loan Servicer™y that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicabic Law. There also might be
one or more changes of the Loan Servicer anrelated to a sale of the Note. It there s 2 change of (he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may Commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Section 15) of such alteped breach and uflorded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. 1
Applicable’ Law provides a time period which must clapse hefore certain action can be laken. (hat time
period wil ke deemed o be reasonable tor purposes of this paragraph. The notice of aceeleration and
opportunity W cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuars iy Section 18 shall be deemed to satisty the notice and opportunity i take corrective
action provisions of tnig<Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasollnp, Kerosene, other flammable or toxic petroleum products. Wxic pesticides
and herbicides. volatile solvents, (maie rials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law" means fedesd laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentit profection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actions s defined in Environmental Law: and (d) an "Envirommental
Condition” means a condition that can caus., contribute 1o, or otherwise Lrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presences use, dispusal, storage, or release of any Hazardous
Substances, or fhreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Propercy {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} witich. due to the presence, use, ov release ofa
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage eddne Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie 4o normal residential uses and to
maintenance of the Property (including. but not limited to, hazardous subslnees 1 consumet products).

Borrower shall promptly give Lender written notice of (a) any ipvestigaton, claim. demiid, lawsuil
or ather action by any governmental or regulitory agency or private party involying e Property and any
Hazardous Substance or Environmental Law ol which Borrower has actuak” Edowledee, thy any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, rclease or threat of
release of any Hazardous Substance. and {¢) any condition caused by the presence, use QF release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns..or is notitied
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance atfecting the Properly is necessary. Borrower shall promptly take il necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (©) a date, not less than 30 days [rom ihe date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure Lo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuve proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furitierdemand and may foreclose this Security Instrument by judicial proceeding. l.ender
shall be enticlea # collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upun payment of all sums secured by this Security Instrument. Lender shall release this
Security [nstrument. Borrowe, snall pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrurient, hut only if the fee is paid 10 4 third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accorrance with Tllinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois ‘Tomestead exemption laws.

25. Placement of Collateral Protection insprance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests i-Bosrowetr's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that lerder purchases may not pay any claum that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only ziter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lepser's agreement. 10 Lender purchases
insurance for the collateral, Borrower will he responsible for the cos(y et that msirance, including nterest
and any other charges Lender may impose 1n connection with the plecenent vt the insurance, uniil the
effective date of the cancellation or expiration of the insurance. The costs 1 e insurance may be added 0
Borrower's total outstanding balance ot obligation. The costs of the insurancé thay be more than the cost ol
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
_ i ( G—""’"‘){/—éf/( Seal)
EUL KI CH Borrower

M,
> M H&
{ v {Seal)
YOON HEE OH Borrawer
{Seal) e (Seal)
-Borrower Borrower
(Seal) ) 0 - . (Seal)
Borrower Borrower
{Seal) R S — . {Seal)
-Borrower Borrower
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A
(, ok
STATE OF ILLINOIS, - i County ss:
I ’{Q)f‘igk\ }& . DC'[«I’” . a Notary Public in and for said county and
state do hereby certify that EUL K1 OH and YOON HEE OH

personally known to me 0 be the same person(s) whose name(s) subscribed o (he foregoing instriment,
appeared before me this day in person, and acknowledged that he/shefthey signed and dedivered the said
instrumediv.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveii under my hand and official seal, this 21st day of November, 2003

My Comumission £xpires: 7)«)«()(‘3 ;I \‘Q\'d

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of November, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securite Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) (o
secure Borrower's Note to GREATER MORTGAGE CORP.

(the

"Lender”) of tié same date and covering the Properly described in the Security Instrument and located at:
V36 EAST 32ND STREET, CHICAGO, ILLINOIS 60616

[Property Address|
The Property includes a anii i, together with an undivided interest in the common elements of, a
condominium project known as:
MICHIGAN PLACE CONDOMINIUM
- [Name of Condominigm Project}

(the "Condominium Project™}. If the cwrers association or other entity which acts for the Condominium
Project (the "Owners Association™ holds tle to property for the benetit or use of its members or
shareholders, the Property also includes Boriowur's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition w flie covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenant and ageec 28 follows:

A. Condominium Obligations. Borrower shall perthrn all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueiit Documents” are the: (1) Declaranon or
any other document which creates the Condominium Project: {1 by-laws: (iii) code of repulations: and
(jv) other equivalent documents. Borrower shall promptly pay. ¥iwn due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainge with a generally accepted
insurance carrier. a "master” or "blanket” policy on the Condominium Prerect which is satstactory (o
Lender and which provides insurance coverage in the amounts (including ddduciible levels), tor the
periods, and against loss by fire, hazards included within the term "extended coverags.” and any other
hazards, including, but not limited to, earthquakes and floods, trom which Lendei réuiires insurance,
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender ol the yearly
premium installments for property insurance on the Property: and (i) Borrower's obligation under Section
5 (o maintain properly insurance coverage on the Property is deemed satistied 10 the exient that the
required coverage is provided by the Owners Association pohicy.

Wi Lender requires as a condition of this waiver can change during the term ol the loan.

Borrower shali give Lender prompt notice of any lapse in required property insurance Loverage
provided by-ike master or blanket policy.

In the cvein of a distribution of property insurance proceeds in liew of restoration 07 repair following
a loss to the Pronerty, whether to the anit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and.siiall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then cue, with the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonabie (0 insure that
the Owners Association raaiienias a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable 1o Borrower in connectiorl with any condemnation or other taking of all or any par of the
Property, whether of the unit or of thelconmon clements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to”Lender. Such proceeds shall be applicd by Lender 1o the sums
secured by the Security Instrument as providedin Jection 11,

E. Lender's Prior Consent. Borrower shall-nol, except after notice 1o Lender and with Lender’s
prior written consent, gither partition or subdivids she Property or consent (o (i) the abandonment or
termination of the Condominium Project, except {0z dpandonment o1 termination required by law i the
case of substantial destruction by fire or other casualty oitin the casc of a taking by condemnation ot
eminent domain: (i) any amendment 10 any provision ol 1 Constituent Documents il the provisien s for
the express benefit of Lender; (iil) termination of profegaional management and  assumption ol
self-management ot the Owners Association; or (iv) any action whiza would have the effect of rendering
the public liability insurance coverage maintained by the Owners AssGoiation unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and sssessmenis when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph E shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower and Lénder agree o other ierms ol
payment, these amounts shall bear interest from the date of dishursement at the Noie rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

999760361
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BY SIGNING BELOW, Borrower accepis and agrees lo the terms and provisions contained in this
Condominium Rider.

EUL KI o4 -Borrower YOON HEE CH Barrower

S / W/
i (L etT - {Seal) _%Ama/”m\ S .. (Seal)

o (Seany e e C{Seal
RBorrower Burrawer
_(Seal) [ (Seal)
-Borowel Borrower

|
f L ——
! -Burrower Borrower

999760361
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal}- Rate Caps)

TS FIXED/ADJUSTABLE RATE RIDER is made (his 21st  day ol November, 2003
and is neorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security “esd (the "Security [nstrument”) of the same daie given by the undersigned ("Borrower”) to
secure Borrowes's Fixed/Adjustable Rate Note (the "Note"} to GREATER MORTGAGE CORP.

("Lender") of the sanie date and covering the property described i the Securily Instrument and located at:
126 EAST 32ND STREET, CHICAGO, ILLINOIS 60616

[Property Address|

THE NOTE PROVIDES ~OR A CHANGE {N BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S AD.JUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition.to.ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and/agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT ZPANGES

The Note provides for an initial fixed interest rate of 4,8750%. The Note also
provides for a change in the initial fixed rate 1o an adjustable interestrate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the st day of
December, 2007 . and the adjustable interest rat¢ Jywill pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest ratd clianges (o an adjusiable
interest rate, and each date on which my adjustable mnterest rate could change, is calleda " Change Date.”

959760361

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

%‘WBR {0108) Form 3187 6/01
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{B) The Index

Beginning with the tirst Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index figure
availabl2'as of the date 45 days before each Change Date is called the "Current Index.”

\f Uiie. Index is no longer available, the Note Holder wili choose a new index that 18 hased upon
comparableinformation. The Note Holder will give me notice of this choice.

(C) Caleniation of Changes

Before” ¢ackChange Date, the Note Holder will calculate my new interest rale by adding
Two and One Hai® percentage points
( 2 5000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesC one-eighth of one percentage point (0.125%). Subject 1o the Timits stated i Section
4(D) below, this rounded amour will be my new interest rate until the next Change Date.

The Note Holder will thien determine the amount of the monthly payment that would be sufticient 1o
repay the unpaid principal that ['am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in-substantially equal payments. The result of this calculation will be the new amount ol
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay At the first Change Date will not be greater than

9.8750 % or less than 25000 %. Thereafler, my adjustable interest
rate will never be increased or decreased on any sitigie Change Date by more than iwo percentagy poings
from the rate of interest | have been paying for the steceding 12 months, My interest rate will never be
greater than 9.8750 %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. T will pay (he amount ol my new
monthly payment beginning on the first monthly payment date atier’the Change Dale until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my. initial fixed interest rate 10
an adjustable interest rate and of any changes in my adjustable interest rate Lelore the effective date of any
change. The notice wiil include the amount of my monthly payment, any informztion required by law to be
given to me and also the title and telephone number of a person who will answer @ question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES’i" IN BORROWER

l. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the erms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
999760361
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Secuon
18, “Interest in the Property” means any legal or beneficial interest in the Property. including.
pbut not limited to, those beneticial interests transterred in a bond for deed, contract lor deed,
installment sales contract Or escrow agrecment, the intent of which is the transter of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Progerty is sold or transferred (or if
Hormawer 8 not a natural person and a beneficial interest in Borrower is sold or transterred)
withour_Lender's prior written consent, Lender may require immediate payment in full of all
sums secared by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lerde: exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall-provide a period ot not less than 30 days from the date the notice is piven in
accordance with/section 15 within which Borrower musl pay all sums secured by this Security
Instrument. If Berrgwer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remcdies permutted by this Security Instrument without further notice or
demand on Borrower.

7 When Borrower's iritial fixed interest rate changes to an adiustable interest raie under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described i Sectien Bl above
shall then cease to be in effect, and-the provisions of Uniform Covenant 18 ol the Security [nstrument shal!
be amended Lo read as follows:

Transfer of the Property ¢r Fencficial Interest in Borrower, As used in s Sechion
i8, "Interest in the Property” means ny legal or beneticial interest in (he Property. inciuding,
but not limited to, those beneficial interssts \ransterred in a bond for deed, contract for deed.
instaliment sales contract or escrow agteement, the intent of which is the transier of ttle by
Borrower at a future date (o a purchaser.

If all or any part of the Property or any Irerzst in the Property is sold or transferred (or i
Borrower is not a natural person and a beneticial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may cequire immediate payment in full of all
sums secured by this Security Instrument. However, this eption shall not be exercised by Lender
if such exercisé is prohibited by Applicable Law. Leoder a'oo shall not exercise this option 1
(a) Borrower causes to be submitted to Lender informaticn required by Lender o evaluaw the
intended transteree as if a new loan were being made w0/ the transleree: and (by Lender
reasonably determines that Lender's security will not be impzued by the foan assumption and
that the risk of a breach of any covenant or agreement in this Security Anstrument s accepiablc 1o
Lender.

To the extent permitied by Applicable Law. Lender may charad w reasonable fee as @
condition to Lender's consent to the loan assumption. Lender also may-equize the transieree 1o
sign an assumption agreement that is acceptable to Lender and thal pbligites he transteree 0
keep all the promises and agreements made in the Note and in this Seeuriy., Instrument.
Borrower will continue to be obligated under the Note and this Security insiroment unless
Lender relcases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender sl give
Borrower notice of acceleration. The notice shall provide a period of not less than 3(days from
the date the notice is given in accordance with Section 15 within which Borrower must pay ail

999760361 —
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sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior (o e
expiration of this period. Lender may invoke any remedics permitied by this Securily Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

_er_, Vi oM—Z/ _{Seal) Ljﬁfﬂ WJKML”J . _(Seah

EUL KI OH -Burrower YOON }EE—O H Borrower

| = (Seal) . (Seal)
; -Borrower Borrower
I . (beal e _tScab
-Borrirwes Buoriower
{Seal) I —_ o (SeaD
-Burrower Borrawer
999760361
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008184099 PK

STREET ADDRESS: 13 ¢ E. 32ND STREET

CITY: CHICRGO COUNTY: COOK
TAX NUMBER: 17-34- 102-039-0000

LEGAL DESCRIPTION:

UNIT NO 136 iN THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER
DESCRIBED), TUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD FATATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H)
OF THE CONDITIONS AND 2TIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN REFERRED TO AS (TLE LERSE, EXECUTED BY: ILLINOIS INSTITUTE OF TECHNOLOGY,
AN ILLINOIS NOT-FOR-PKUGFIT CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AN
ILLINOIS LIMITED LIABILITZ ZOWPANY, 7S LESSEE, DATED DECEMBER 7, 1999, WHICH
LEASE WAS RECORDED FEBRUARY 29,2000 AS DOCUMENT 00147967, AND ASSIGNMENT
THERETO RECQRDED JULY 23, 2001 AS DOCUMENT NUMBER 0020801381; WHICH LERSE
DEMISES THE LAND (AS HEREINAFTEF DESCRIBED) FOR A TERM OF YEARS ENDING DECEMBER
31, 2098 {EXCEPT THE BUILDINGS ANIL TMPROVEMENTS LOCATED ON THE LAND); AND

(B} OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN PRRTS OF BLOCK 1 IN CHARLES WALKER' & c1TBDIVISION OF THAT PART NORTH OF
THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTUFEST 1/4 OF SECTION 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MiPIDIAN, IN COOK COQUNTY,
ILLINOIS, AS DELINEATED ON A SURVEY 15 ATTRCHED AS nAWIBIT "B" TO THE
DECLARATION OF CONDCMINTIUM RECORDED AS DOCUMENT NUMBER 0010205852, AS AMENDED
FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.

LEGAT D TAD 11/20/03




