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MIN 1000179-2313110024-2
DEFINITIONS

Words used in multiple sections of this Zecument are defined below and other words arc defined in Scetions 3, 11,
13,18, 20 and 2. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docament, which is dated 11/21/2003 | together with all Riders to this
document.
(B) “Borrower”is LAN-MAO HUANG AND VIC! ORIAE TTUANG, HUSBAND AND WIFE .

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systeeisd Inc. MERS is a separate corporation that 18 acting .
solcly as a nomince (or Lender and Lender’s successors ana-assigns. MERS is the mortgagee under this Security
lnstrument. MERS is organized and existing under the laws st Delawarc, and has an address and lelephone
number of P.O. Box 2026, Flint. M1 48501-2026, tel. (888} 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a FORPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1919 S, HIGHLAND AVE: BLDG. C, SUTTE 108,
LOMBARD, 1L 60148.

() “Note™ means the promissory note signed by Borrower and dated 1172172005 The Note states that Borrower
owes Lender TWO HUNDRED THOUSAND 00/100 Dollars (U.S. $200,000.00 ) plés-interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater than 12/1/2033.

(F) *Property” means the property that is described below under the heading “Transfer of Kighs in the Property™.
(G) *Loan” means the debl evidenced by the Note, plus interest, any prepayment charges aadaate charges due
under the Note, and al! sums duc under this Security Insteument, plus interest,
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(I “Riders” means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following Riders
arg to be exccuted by Borrower [check box as applicable]:

(X) Adjustable Rate Rider { ) Condominum Rider { ) Sccond Home Rider
{ y RiderBalloon Rider (X)Planned Unit Development Rider { ) Other(s
(14 Family Rider { ) Biweekly Payment Rider

(It *Applicable Law” mcans ali controlling applicable federal. state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as ali applicable final, non-appcalable
judicial opiréons.

(J)  “Cammunity Association Dues, Fees and Assessments™ mcans all dues. fees, assessments and other charges
that are impesed_on Borrower or the Property by a condominium association, homeowners association or similar
orginization.

(K} “Electronic cunids Transfer” means any transter of funds, other than a transaction originated by check, draft,
or similar paper insl/umcnt, which is initiated through an clectronic terminal, telephonic instrument, computer, or
maghetic tape so as to oidéx instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limitdd ‘o, point-of-sale transfers, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, wnd automated clearinghouse transfers,

(L) “Escrow Items” mean thosc it mes that are described in Scction 3.

(M) “Miscellaneous Proceeds™ méans any compensation, scttlement, award of damages, or proceeds paid by any
third party {other than insurance procrcds paid under the coverages described in Scction 5) for: (i) damage to. or
destruction of, the Property: (i} condenmation or other taking of all or any part of the Property: (1ii) conveyance in
licu of condemnation; or (iv) misrepresentaziens=of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” mcans insurance protecting Lender apainst the nonpayment of, or defauls on, the
Loan.

(0) “Periodic Payment™ mcans the regularly sche¢uled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Sceunity Lasfrument.

{(P) “RESPA”™ means the Real Estate Settlement Procedurcss Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might/be amended from time to time. or any additional or
successor legislation or regulation that governs the same suljeec matter. As used in this Seeurity Instrument,
“RESPA™ refers to all requirements and restrictions that are imposad 15 regard to a “federally sclated mortgage loan”
even if the Loan docs not qualify as a “federally regulated mortgageléan™ under RESPA.

(Q) “Successor in Interest of Borrewer™ means any party that has tak(n tit'e to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Sceutity Yostrument.

k)
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TRANSFER OF RIGHTS IN TIHE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and (o the successors and assigns of MERS, the following
described property lecated in the county of  COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A”.
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 341 § RACINE AVE UNIT E
CIHICAGO, ILINOIS 60607
(“Property Address™):

TOGETHER WITH all the ifnproyements now or hereafler ereeted on the property, and all cascments,
appurtenances, and fixtures now or hewaftes a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ot £oregoing is referred to in this Security Instrument as the “Property™.
Rorrower understands and agrees that MERS fields only legal title to the interests granted by Borrower in this
Security Instrument, but. if necessary to comply vith law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any/Or ail of those intercsts, including. but not limited to, the right
to foreclose and sell the Property: and to take any action reauired of Leader including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propacty/is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the-Fioperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (1o national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security wstrrinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ana Latc Charges. Borrower
shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any prepryment charges and
late charges duc under the Note, Borrower shall also pay funds for Escrow Items pursuant to Suction. 3. Payments
duc under the Note and this Security Instrument shall be made in U.S. currency. However, if dany’check or other
instrument received by Lender as payment under the Note or this Sceurity Insirument is returned toLender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Sccurity Instrument v made in
one or more of the following forms, as sclected by Lender: (a) cash; (by moncy order; (¢) certified check, bank
check. treasurer’s check ar cashier’s check, provided any such check is drawn upon an institution whosc deposits are
insured by a federal agency, instrumentality, or entity: or (d) Clectronic Funds Transfer.

Payments arc deemed received by Lender when reecived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments @n thc future, bl.ll Lcnc!cr is not
obligated to apply such payments at the time such payments arc accepted. [f cach Periodic Paymentas applied as of
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its scheduled due date, then Lender need not pay intcrest on unapplicd funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them (o Borrower. I not applied earlier, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to forcelosure. No offsct or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Sceurity Instrument or performing the covenants and agreements securcd by this
Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2. all payments
accepted and applied by Lender shall be applied o the following order of priority: (1) interest duc under the Note;
(b} principal due under the Note: (¢) amounts duc under Scction 3. Such payments shall be applied to cach Periodie
Payment in the order in which it became duc. Any remaining amounts shalt be appliced first to late charges. second
to any otheramounts due under this Security Instrument, and then to reduce the principal balance of the Note.

11U eader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied te the delinquent payment and the late charge. If
more than ond Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the erodic Payments if, and to the extent that, cach payment can be paid n {ull. To the extent that
any cxcess cxists atiéothe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any iate ¢harges due, Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Note!

Any application‘wi payments, insurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extend or pastpotie Uie duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itezis. Borrower shall pay to Lendcer on the day Periodic Payments arc due under
the Note, until the Note is paid in full, & surh (the “Funds™) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can sttadivoriority over this Sccurity Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground<eats on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (/wortgage Insurance premiums, if any. or any sums payable by
Borrower to Lender in licu of the payment of Maértgage Insurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow ems?. Al origination or at any time during the term of the Loan,
Lender may require that Community Association Duvs. Foes and Asscssments, if any. be escrowed by Borrower,
and such dues, fecs and assessments shall be an Fscrow [leps. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender
waives Borrower's obligation to pay the Funds for any or 41l Ngsrow Ttems.  Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow [tems at arly f.me. Any such waiver may only be in writing.
In the cvent of such waiver, Borrower shall pay directly, when and-inere payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, [T Lehder requires, shall furnish 1o Lender
receipts cvidencing such payment within such time period as Lender may-gquire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be i covenant and agreement contained in
this Sceurity [nstrument, as the phrase “covenant and agreement™ is used in Sectiop™.  If Borrower is obligated to
pay Cscrow [tems dircetly, pursuant to a waiver, and Borrower fails to pay the anount due for an Escrow llem,
Lendet may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or Ziriiscrow [tems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrowed shath ray to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Cendanto apply the
Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender canreguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable =siimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agencey, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Bscrow lems. unless Lender pays Boerrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. I
there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amount neccssary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of ali sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Préperty which can attain priority over this Security Instrument. leaschold payments or ground rents on the
Property. if »ay_and Community Association Dues, Fees, and Asscssments. if any. To the cxtent that these itcms
are Escrow lteins. 3orrower shall pay them in the manner provided in Section 3.

Borrowe! shall promptly discharge any len which has priority over this Sccurity Instrument unless
Borrower: (a) agrees i) writing to the payment of the obligation sccured by the lien in u manncr acceptable to
Lender, but only so long #s Borrower is performing such agreement; (b) contcsts the lien in good faith by, or
defends against enforcemn! of the lien in, legal proceedings which in Lender's opinion operate to prevent the
cnforcement of the lien wirite those proceedings are pending. but oaly until such proceedings arc concluded, or {¢)
sceures from the holder of thel lich.an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines thal any part of the Property is subject to a licn which can attain priority over this
Security Instrument, Lender may give/dorrbwer a notice identifying the lien, Within 10 days of the date on which
that netice is given. Borrower shall satiséy 4l lien or take one or more of the actions sct forth above in this Scction
4.

Lender may require Borrower to pay 2’ ede-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Logn.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards inchudedowithin the term “extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for'which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Tevels) arid for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Zerder’s right to disapprove Borrowet’s choice.
which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certificatior and tracking services: or (b) a one-time
charge for flood zone detcrmination and certification services and substqueat charges each time remappings or
similar changes oceur which reasonably might affect such determination or GCetification. Berrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manzgerient Agency in conneclion with
the review ol any flood zone determination resulting from an objection by Borrowes.

If Borrower fails to maintain any of the coverages described above, Lender mgy eotain insurance coverage,
at Lender's option and Borrower's expensc. Lender is under no obligation to purchase any paitieular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protee: Borower, Borrower’s
equity in the Property. or the contents of the Property. against any risk, hazard or lability and mighprovide greater
or lesser coverage than was previously in effeet. Borrower acknowledges that the cost of the insurznss coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained. _Ar:; amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this’ Security
Instrument. These amounts shall bear intercst at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard meortgage clause and shall name Lender as mortgagee andfor as an additional loss
payce.
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In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration it a single payment or in a scries of progress payments as the work is completed. Unless an agreement 1s
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically feasible or Lender’s sceurity would be lessenced, the msurance proceeds
shall be 4pplizd to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Boreower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Bo/rov'er abandons the Propesty, Lender may file, ncgotiate and settie any available insurance claim and
related malters. 14 Bhrrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ¢ldm, then Lender may negotiate and settle the claim. The 30-day period will begin when the
hotice is given. In eithed event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bodrogver’s rights to any insurance proceeds in an amount nof to cxceed the amounts unpaid
under the Note or this Secud ity Instrument, and (b) any other of Borrower’s rights (other than she right to any refund
of uncarned premiums paid by Isorroveer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid undér thi: Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail-oscupy, establish, and usc the Property as Borrower’s principal residence
within sixty days after the exccution of thiz-Security Instrument avd shall continue o occupy the Property as
Borrower's principal residence for at least one yead after the date of occupancy. unless Lender otherwise agrees in
writing. which consent shall not be unrcasonably withheld, or unless exienuating circumstances eist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Berrower shall not destroy,
damage or impair the Property. allow the Property 10 detrisrate or commit wasie on the Property. Whether or not
Borrower s residing in the Property, Borrower shall mamntiinsihe Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless1t is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptlyrepair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds-wie paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or/restring the Property only if Lender has
relcased proceeds for such purposes. Lender may disburse proceeds foethe repairs and restoration mn a single
payment or in 4 series of progress payments as the work is completed. If the  thswrance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not refieved 0f borrower’s obligation for the
completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If ithas reasonable
causce. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan spplication process,
Borrower or any persens or entitics acting at the direction of Borrower or with Borrower’s know!idge or consent
gave materially false, misleading, or maccurate information or statements lo Lender (or failed o provide Lender
with material information) in connection with the Loan. Material representations include. but are nct_itmited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender’s intercst in the Property andfor rights under this Security
Instrument {such as a procceding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Sceurity Instrument or to enforce laws or regutations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is rcasonable or appropniate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and sccuring and/or repairing the Property. Lender’s actions can include. but are not limited to: {a)
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paying any sums secured by a licn which has prierity over this Security Instrument; (b) appearing in court: and (¢)
paying rcasonable attorneys’ fees Lo protect its interest in the Property and/or rights under this Sccurity Instrument,
including its sceured position in a bankruptey procceding.  Sceuring the Property metudes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. 1tis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interess, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold. Borrower shall comply with ali the provisions of the lease. If
Borrower asauires fec title to the Property. the leasehold and the fec title shall not merge unless Lender agrees to the
merger i wetng,

10. “Wiorigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal| pay.the premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason, the
Mortgage Insurarce Loverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuralicciand Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance/dormrawer shall pay the premiums required to obtain coverage substantially cquivalent to
the Mortgage Insurance (reviously in clfeel, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previsusly in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Coverzge is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments'that were due when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payment) as » non-refundable loss reserve in licu of Mortgage Insurance. Such loss
roserve shall be non-refundable, notwiikstzading the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest sr earnings on such joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragein the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes {vailable. is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. !f Lender required Morgage Insurance as a condition of
making the Loan and Borrower was required to mane serarately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiumsireqpired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. until the Lender’s régpivement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination 1s
required by Applicable Law. Nothing in this Scction 10 affeets Gojrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purthases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is net a parto‘the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in froe from time to time. and may cater
into agreements with other parties that share or modify their risk. or reduce losses. These agreements arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party {of parties) to thesc agreements,
These agreements may require the mortgage insurer to make payments using any source o) funds that the mertgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiains,

A a result of these agreements, Lender, any purchaser of the Note, another insurer.any ‘einsurer, any other
entity. or any affiliate of any of the foregoing, may receive {dircetly or indircctly) amounts that dcrive from {or
might be characterized as) a portien of Borrower’s payments for Mortgage [nsurance, in exchange far sharing or
modifying the mortgage insurer’s risk, ot reducing losses.  1f such agreement provides that an affitiate-of Lender
takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the insurer, the arangzement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund.

{by Any such agrcements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Hoemeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain diselosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasibie and Lender’s seeurity is not lessened. During such
repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to easure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single
disburscment ot in a series of progress payments as the work is completed. Unless an agreement i made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Procecds. I the restoration or repair is not cconomically
feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by
this Sccurity Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds'snal! be applied in the order provided for in Section 2.

In th event of a total taking, destruction. or loss in value of the Property. the Miscellancous Proceeds shall
be applicd to (hesums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event0f 7 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the amount
of the sums seeured by this Sceurity Instrument immediasely before the partial taking. destruction, or. loss in value,
unless Borrower and Lender otherwise agree  in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misc_ilaneous Procecds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately befete the partial taking, destruction, or loss in value divided by {b) the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value. Any balance shall be paid
to Berrower.

In the event of a partial taking, desteiesion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking /destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall foe epplicd to the sums secured by this Security Instrument
whether or not the sums are then duc.

I the Propesty is abandoned by Borrower, or if, ufi<c notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award tosetiie a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lenderis surhorized to collect and apply the Miscellancous
Procecds cither to restoration or repair of the Property or to the sums sccured by this Sccurity Instrument, whether or
not then due. “Opposing Parly” mcans the third party that owes-Edtrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, wheder/civil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other materfatimpairment of Lender’s tnterest in
the Property or fights under this Sccurity Instrument. Borrower can cure such’a dcfault and, if acccleration has
occurred. reinstate as provided in Scetion 19, by causing the action or proceeding to e dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sceurity Instrument. The proceeds of any award or claim~tos, damages that are
attributablc to the impairment of Lender’s interest in the Property are hereby assgned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property/sbliicbe applied in
the order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the ime for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bulrower or
any Successot in Interest of Borrower shall not operate o release the Liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Securily Instrument by reason of any demand made by the original Borrower or any Suceessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. Howevcr, any Borrower who co-signs this
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Sceurity Instrument but docs not execute the Note (a “co-signer™): {a} is co-signing this Sccurity Instrument only to
mortgage, prant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrewer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sceurity Instrument or the Note without the co-signer’s conscnt.

Subjcel to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument n writing, and is approved by Lender, shall obtain al of Borrower’s
rights and bencfits under this Security Instrument. Bosrower shall not be retcased from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrees to such clease in writing. The covenants and
apreements of this Sceurny Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowe” s.difault, for the purpose of proteeting Lender’s interest in the Property and rights under this Security
Instrument, wciuding, but not limited to, atiorneys fees. property inspection and valuation fees. In regard to any
other fees, thelabsence of express autherity in this Sccurity Instrument to charge a specific fee to Borrower shall not
be construed as a-sranibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited
by this Sccurity Instjimsnt or by Applicable Law.

If the Loan 15 sxbject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loancharges collected or to be collected in connection with the Loan exceed the permitted
limits. then: (a) any such Jean charge shail be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b} any sums alseady collacted from Borrower which cxceeded permitted limits will be refunded to
Borrower. Lender may choose to shake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, 1f a refiind 1zduces principal. the reduction will be treated as a parhal prepayment
without any prepayment charge (whetlier penot a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dizectpayment to Borrower will constitule a waiver of any right of action
Borrower might have arising out of such overchasge’

15. Notices. Al notices given by Bortoiver or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connection wit't this Security Instrument shall be deemed to have been given
10 Borrower when mailed by first class mail or when aetually delivered to Borrower's notice address if sent by other
means.  Notice to any onc Borrower shall constitute rioticesto all Borrowers untess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice 1o Lender. Borrower shall promptly-aofify. Lender of Borrower's change of address. [
Lender specifics a procedure for reporting Borrower’s change of addniss, then Borrower shall only report a change
of address through that specified procedure. There may be only e designated notice address under this Sceurity
[nstrument at any ong time. Any notice to Lender shall be piven by delivering 1t or by mailing it by first class mail
10 Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Sccurily Instrument shall net be deemed to have been givan to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requircment will satisfy the corresponding requirement under this Security Instrunent.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is focated. Al rights ana ohligations contained
in this Sccurity Instrument are subject to any requirements and limitations of Applicable ' Law. _Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such.stledes shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clausp/ofthis Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affeet other provisions.of this Sceurity
instrument or the Note which ¢an be given effeet without the conflicting provision,

As uscd in this Security Instrument: {a) words of the masculing pender shall mean and  include
corresponding neuter words or words of the feminine gender; {b) words in the sinpular shall mean ard include the
plural and vice versa; and {(c) the word "may” gives sole discretion without any ebligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any egal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for decd, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isnot a
natural person and a beneficial interest in Borrower 15 sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Sceurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any wemedies permitied by this Security Insirument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of:
(a) five davabefore sale of the Property pursuant to any power of sale contained n this Sccurity Instrument; {(b) such
other period. 25 Applicable Law might specify for the termination of Borrower’s right to reinstate: or (c) entry of a
judgment cpfofcing this Security Instrument. Thosc conditions are that Borrower: (4} pays Lender all sums which
then would be dus nander this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any otker fovenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not lititsd to. reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose ot protecting Lender’s intercst in the Property and rights under this Security Instrurnent; and
(d) takes such action as Kender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrugicnt, and Borrower’s obligation to pay the sums sccured by this Sccurity Instrument, shall
continue unchanged unless as ¢the wive provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and experses in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order: {¢) certified check, bank Chec, treasurer’s check or cashier’s cheek, provided any such cheek is drawn
upon an institution whose deposits arc nwured, by a federal agency. instrumentality or entity; or (d) Eleetronic Funds
Transfer. Upon reinstatement by Borrowerbis Security Instrument and obligations sccured hereby shall remain
fully cffective as if no acceleration had occurrcds” However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Service/; Nutice of Grievance. The Note or a partial interest in the
Notc (together with this Security Instrument) can be wold.ane or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Geap Scrvicer™) that collects Periodic Payments due under
the Note and this Sceurity Instrument and performs other mortgaue loan scrvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be‘ons or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Betrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the/atdress to which payments should be made and
any other information RESPA requires in conncetion with a notice of trensfer of servicing. If the Note is sold and
thercafter the Toan is serviced hy a Loan Servicer other than the purchas¢eofihe Note. the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred(to.4 successor Loan Servicer and are
not assumed by the Note purchascr unless otherwise provided by the Note purchaser

Ncither Borrawer nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly’s action. pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty #wid by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with_suen_notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the ounes party hereto a
reasonable period after the giving of such notice Lo take corrective action. If Applicable Law provifces time period
which must clapse before certain action can be taken, that time period will be deemed 10 be reasonable 21 purposes
of this paragraph. The netice of acceleration and opportunity Lo cure given to Borrower pussuant to Scetion 22 and
the notice of acceleration wiven to Borrower pursuant to Scction 18 shall be deemed to satisty the notice and
opportunity to take corrective action provis jons of this Section 20.

21. Hazardous Substanees. As used in this Section 21: (a) “Hazardous Substances™ are thosc substances
defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matecrials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c} “Environmental Cleanup”™ includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an *Environmental Condition™ means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage. or relcase of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢ which, due to the presence, usc, of rclease of a Hazardous Substance,
creates a condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantitics of Hazardous Substances that are generally
rccognized to be appropriate to normal residential uses and to maintcnance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior*hy any governmental or regulatory agency ot private party invalving the Property and any Hazardous
Qubstanes or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but/aor limited to, any spitling, Jeaking. discharge, release or threat of relcase of any Hazardous Substance,
and (c) any eoldition caused by the presence, usc or release of a Hazardous Substance which adversely affects the
value of the Propsity) If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any remgvallor other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly” toke all necessary remedial actions in accordance with Environmental Law. Nothing
hercin shall create any oblizafion or Lender for an Environmental Cleanup.

NON-UNIFORM COVIEN/ANTS. Borrower and [ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior © acceleration foliowing
Borrower's breach of any covenant (r agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law svovides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) =/dzte, not less than 3¢ days from the date the notice is given to
Berrower, by which the default must be cure?; und {(d) that failure to cure the default on or before the date
specified in the notice may result in acceleratior, of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. “Che notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in_th= foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requiré immediate payment in full of all sums secured
by this Security Instrument without further demand and riay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incvived in pursuing the remedies provided in this
Section 22, inciuding, but not limited to, reasonable attorneys’ fees.li costs of title evidence.

23, Release. Upon payment of all sums sccured by this Sectrity Instrument, Lender shatl rclcase this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender mayecharpe Borrower a fee for releasing this
Sceurity Instrument, but only if the fee is paid 10 a third party for services re ndered and the charping of the fec is
permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrowér hereby releases and waives all
rights under and by virtue of the Ilinois homestead excmption laws.

5. Placement of Collateral Protection Insurance. Uniess Borrower provides Lonuer with evidence of
the insurance coverage requited by Borrower’s agreement with Lender, Lender may purcoase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, bt xCed not, protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower inzkes or any claim
that is made against Berrower in connection with the collateral. Borrower may later cancel any insuiance-purchased
by Lender. but only afier providing Lender with evidence that Borrower has obtained insurance as\sequired by
Borrower’s and Lender’s agreement. 1 Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with iL.

Witnesses:
.'/
’ L et Vg4 ZJ[LLitifi (Seal)
LAN-MAO HUANG { -Borrower

-Borrower

Nk F Mg s
7

VICTORIA F. HUANG

(Scal)
-Borrower

{Scal)
-Borrower

(Seal)
-Borrower

{Secal)

-Borrower

ACKNOWLEDGEMENT

STATEOFILLINOIS, S County'ss

1 _‘j\ {\(ri U_LY\_E[_:}!(JLIK’?(‘/_ . a Notary Pithlic o and for said country and state, do hereby

certify that
LAN-MAO HUANG
VICTORIA FTTUANG

personally known to me to be the same person{s) whose name(s) subscribed to the forego ng 1strument, appeared
ay in person, and acknowledged that heisheithey signed and delivered e aid instrument as

before me this d
his thertheir free and voluntary act, for the uses and purposcs therein set forth.

Given under my hand and official scal, this day of_) \_-_'_LQJ:O:S_ o

Lo N
Nnﬁryﬁ)u@ |
My Commission expires: . ___ — “
AL )
This instrument was preparfd hy:'ra}}?érgr ?EX“ teve
P JENNEVRpl, ¢
Notary Public, S?a!é (;1 - P

. Q‘facr?ry:n‘r‘ss:an Expires b4 ¢
LI - : *
Form 3014 101 (page 12 of |2 puges)
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Loan Number: 2313110024 Date: 11/21/2003

Property Address: 841 S RACINE AVE UNITE
CHICAGO, IL 60607

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL [ THE NORTII 10.28 FEET OF THE SOUTH 31.51 FEET, AS MEASURED ALONG THE FAST LINE OF THE WEST 34.0 FEET OF THE
FAST 50,34 . AS MEASURED ALONG THE SOUTII LINE OF PHASE 4, TOGETHER WITH THE NORTI H.14 FEET OF THE SOUTH 41.65
FELT. AS MEASLIRED ALONG THIL TAST LINE, OF THE WEST 37.0 FEET OF THE EAST 53.34 FEET, AS MEASURED ALONG THE SOUTH
LINE OF PHASE 4 OF TIHE FOLLOWING DESCRIBED PROPERTY. TAKEN AS A TRACT, EXCEPTING THEREFROM THE TAST 144.0 FEET
AND THE WEST 624 FEET THEREOF , LOTS 10 TO 23, INCLUSIVE, AND LOTS 42 THROUGL 48, INCLUSIVE. IN 1W. COCHRAN'S
SUBDIVISION OF BLSEK 15 IN CANAL TRUSTEES SUBDIVISION IN TITE SOUTII EAST 1/4 OF SECTION 17. TOWNSHIP 39 NORTH,
RANGE 14 EAST OF T THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF VACATED SOUTH NORTON STREET
ABUTTING SAID LOTS{ AL . IN COOK COUNTY. ILLINOIS, PARCTL 2: EASEMENT APPURTENANT T( AND FOR THE
BENEFIT OF PARCEL | A3/A51 FORTH IN THE DECLARATION OF EASEMENTS. DATED OCTOBER 12, 1976 AND RECORDED OCTOBER
25 1976 AS DOCUMENT NUMBTLE 23685725 AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF 11 LINOIS, AS A KUSTEE. KNOWN AS TRUST NUMBER 3000 TO ANJA LEE AND SANG GUNN LEE RECORDED
OCTOBER 15, 1980 AS DOCUMENT NUMBER 25623715 FOR INGRESS AND LGRESS.

APN# [7-17-417-134-0000
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INITIAL-PERIOD FIXED / ADJUSTABLE RATE RIDER
{LIROR One -Year Index (As Published In The Wall Street Journal) - Rate Caps})

[.oan No 2313110024
THIS ADJUSTABLE RATE RIDER is made on 11/21/2003, and is incorporated into and shall be deemed
{o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to PROVIDENT FUNDING GROUP, INC.
(the "Lender”) of the same date and covering the Property described in the Secunity Instrument and located at:

841 S RACINE AVE UNITE

CINCAGO., IL 60607
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE 'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST K#4E«CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS [ PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Sceurity Instrument,
Borrewer and Lender further covenant aadagree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest Cate ¢f 5.000% . The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CdAIGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change (6.7 pdjustable interest rate on 12/1/2008, and the
adjustable interest rate [ will pay may change on that day e»<¢ry 12 th month thereafter. Each date on which my
interest rate could change is called & *Change Date™

(B) The Index

Beginning with the first Change Date, my intercst rate will be bascd-unan Index. The “Index™ is the average
of interbank offered rates for one-year U, S. dellar-denominated deposits in theL.ondon market (“LIBOR™), as
published in The Wall Street Journal. The most recent Index figure availabletay of the date 45 days before cach
Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index wiich is based upon comparable
information. The Notc Holder will give me notice of this choice.

() Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWE AND 250/1000
percentage points {2.250%) to the Current Index. The Note Holder will then round the result ol this acdition 1o the
nearest one-eighth of one percentage point (0.125%). Subject 1o the limls stated in Section 4{1} below s rounded
amount will be my new inlercst rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that | am expeeted 10 owe at the Change Date in fuil on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.000% or less than
2.250%. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more than
TWO AND 000/ 1000 percentage points {2.000%) from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.000%.
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(£) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by iaw to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
nolice.
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTYic BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT-SHALL BE IN EFFECT AS FOLLOWS:

Transfer of #%e Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Properly” means any tegal or beneficial interest in the Property. including but not limited to. those beneficial interests
transferred in a bona-forAced, contract for deed, mstallment sales contract or escrow agreement, the intent of which
is the transfer of title by Barrhwer at a future datc to a purchaser,

If all or any part of the Prigerty or any Interest in the Property is sold or transferred {or if Bosrower is not a natural
person and a beneficial interest it Borrawer is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full 24 all sums sccured by this Sceurity Instrument. However. this option shall not be
excreised by Lender if exercise is proh’pited by Applicable Law as of the date of this Security Instrument. However,
this aption shall not be excreised by Lenderifexercise is prohibited by Applicable Law.

If Lender excreises this option, Lender sia'tgive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date theiiziice is given in accordance with Section 15 within which Botrower
must pay all sums sceured by this Sceurity Instrument.If Borrower fails lo pay these sums prior to the expiration of
this period. Lender may invoke any remedics permittcd by this Security Instrument without further notice o demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEXEST RATE CHANGES TO AN ADJSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION /A4 ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE $.5ALL THEN CEASE TO BE IN EFFECT, AND
TIHE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usediindthis Scetion 18, “Interest in the
Property™ means any legal or beneficial interest in the Property. including but not imied 1o, those benceficial interests
transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

[ all or any part of the Property or any Interest in the Property is sold ot transferred (or if 3orrd wer is not a natural
person and a beneficial interest in Borrewer is sold or transferred) withont Lender’s prier wiittea.ponsent, Lender
may, al ils option, require immediate payment in ful} of all sums sccured by this Security Instrumént’_Hewever, this
option shall not be cxercised by Lender if exetcise is prohibited by federal law. Lender also shall ot exercise this
option 1f: (1) Borrower causes to he submitted to Lender information required by Lender to evaluate'the intended
transferce as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s
sceurity will not he impaired by the foan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreemcnt that 1s acceptable to
L.ender and that obligates the transferce to keep all the promises and ugrecments made in the Note and in the Sceurity
Instrument,  Berrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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If Lender exercises the option o require immediate payment in full. Lender shall give Borrower notice of
aceeleration.  The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums sccured by this Sccurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sceurity Instrumeni without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

- ,
zc/‘bu 32 it %A{_ﬂv‘ﬁ/ {Scal)
= )

LAN-MALIHUANG Borrower

»

A o A
S § o T iy - Lteryl p
‘-»/2//9 vl I_dl A ”/f (Seal)

Borrower

VICTORIA F. HUAMG

(Scal)
Borrower

(Scal)
Borrower

{Seal)
Borrower

(Seal)

Borrower
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 2313110024

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made 11/21/2003, and is incorporated into and shall be deemed to
amendand supplement the Mortgage, Deed of Trust or Security Deced {the "Security Instrument”) of the same date given
bythe undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING GROUP, INC. (the "Lendet") of
the same date and covering the Property described in the Sceurity Instrument and located at:

8§41 S RACINE AVE UNITE
CHICAGO. IL 60607

{Property Address)
The Property faciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parecls and coltai common arcas and facilities. as described in covenants, conditions, and restrictions (the
“Declaration™). L5e Broperty is a part of a planned unit development knowo as

GARDEN COURT
{Namc¢ of Planned Unit Development)

(the “PUD™). The Propeity also includes Borrower’s inferest in the homeowners association or equivalent entity
owning or managing the common.areas and facilitics of the PUD {the “Owners Association™) and the uses, benefits
and proceeds of Borrower’s inteioss.

PUD COVENANTS. In adcition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and @grie as follows:

A. PUD Ohligations. Borrower shall joriorm all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents™ are the: (i Oeelaration: (i) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, wher duc, all ducs and assessments imposed pursuant Lo the
Constituent Documents.

B. Property Insurance. So long as the Owners Adsoriation maintains, with a generally aceepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levelsy, for the periods, and against loss by fire,
hazards included within the term “cxtended coverage,” and any other hazeeds, including, but not limited to.
carthquakes and floods, for which Lender requires insurance then: (i) Lender watvesthe provision in the Section 3 for
the yearly payment to Lender of the yearly premium installments for property insiraves on the Property; and; (ii)

Borrower’s obligation under Section 3 to maintain property insurance CoOverage ol the Property is decmed
satisficd to the cxtent that the required coverage is provided by the Owners Association pulicy

What Lender requires as a condition of this waiver can change during the term of tht loar.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverape provided by
(he master or blanket policy,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property. or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds Lo the sums sceured by the Security Instrument,
whether or not then duc. with the excess, if any, paid te Borrowcr.

C. Public Liability Insurance. Borrower chall (ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable i form, amount, and extent of coverage
teo Lender.
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D. Condemnation. The proceeds of any award or claim {or damages, dircet or consequential, payable to
Bomower in connection with any condemnation or other taking of all or awy part of the Praperty or the common areas
and facilities of the PUD, or for any conveyance in licu of condemnation, are herehy assigned and shall be paid to
Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in
Section 1 1.

E Lender’s Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender’s prior
written consent, ¢ither partition or subdivide the Property or consent to: (i) the abandonmens or termination or the
PUD. except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the casc of 4 taking by condemnation or cminent domain; (i) any amendmens to any provision of the
“Constituen Documents™ if the provision is for the express benefit of Lender; (iii} termination of professional
managementand assumption of sclf-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

E. Remedics. [ Borrower does not pay PUD ducs and assessments when due. then Lender may pay them.
Any amounts disbursed byl ender under this paragraph shall become additional debt of Borrower secured by the
Security Instrument. Unless/8orrower and Lender agrec to other terms of payment, these amounts shall bear interest
from the date of disbursement 4t the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower rcqucsting payment.

BY SIGNING BELOW, Borrower accepu-andaprees to the terms and provisions contained in this PUD Rider.

inm cpan HHAY | (Seah

s
LAN-MAO HUANG o
] - 1
_,’\‘ - b’l' a7 . }>7LI/L Ly 4
: IJ"‘V &J’?, A_/ a (Scaly
VICTORIA F. lIUANG )
Seal)
(Seal)
(Sealy
{Seal)
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