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DEFINITIONS

Words used in multiple scctions of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daied December 4, 2003 \
together with all Riders to this document.

(B) "Borrower" is Donald L. Seiler and Josephine L.( Seiler, husband and wife
as joint tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporaticn
organized and existing under the laws of I11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

LOT 7 IN _LINCOLN SQUARE, BEING A SUBDIVISION OF THE WEST 1/4 OF SECTION
10, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS.

Parcel ID Number: 08-10-303-007-0000 which currently has the address of
405 Douglas St [Street]
Mt Prospect [Cty], Jlinois 60056 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i refzrred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coxveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property gamst all
clamms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

pursuant to Section 3. Payments due under the Note and this Security Instruxpejlt hall be made in U.S.
‘ 0070621268
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est'mzees of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali’ e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Biik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr ch=i! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or‘verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ p-id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrov/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF2A. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to i.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meitii ¥ payments.

Upon payment in full of all sums secured by this Security Instrumeni, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,' jines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents; if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them m the manner provided il Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay areun's unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin o) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in .writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a‘e beyond Borrower's control.

7. Preservation, Mcintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuransce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 41 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiis on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<tfving such reasonable cause.,

8. Borrower's Loan Application. Borrower shall be in default if, <iuring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ov statements to Lender
(or failed to provide Lender with material information) in connection with *iie \Loan. Material
representations include, but are not limited to, representations concerning Borrower's.citinancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenti, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andG-iestoration in a single disbursement or in a series of progress payments as the work is
completed. "nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Piocseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Milcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d-ior in Section 2.

In the event of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie‘sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu/ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Isirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totul amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los: in'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice Iy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is xiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ricaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.z1sit of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isOsgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Cender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070621268
Initials: ( o
2 -6(1L) coto) Page 9 of 15 ; 3/; Form 3014 1/01
®




(0335340038 Page: 10 of 20

UNOFFICIAL COPY

2N

A e @
LO/L  PLOE Wiog ,.fL g1 10 (1 obed (0100} h|)9-@
e s
8921290200 2
“JUAWINSU]

Ajumoag st 1opun juawonmbar Suipuodsarod i AJsues s juswsImbal me ojqediddy o mer]
ajqeorddy 1opun pannbas os[e st yuswnysu] ALmoag siyp Aq pambar 2dnou Aue | 1epus] Aq paalaal
A[femor [IUN 15pua] 0} UIAIS UA2Q SARY 0) PSP 2q JOU [[RYS JUSWMNSU] AJLMDAG SIY) [Him UOHISUUOD
Ul 210U AUY IOMOIIOE 0) 010U AQ SSIIPpR IDYIOUR PIJPUSISOP Sey JOpUI SSAUN WY PIAEIS
$S3IppE S Jopua] 01 (el ssed 153y Aq 1t Jurjrew £q 10 31 SupAIPp Aq USAIE 2q J[EYS IPUAT O) 210U
Ay -owm 2uo Aup IR juownLSU] ANIN0dG SI JAPUN SSAIPPE 010U PaiRuSIsap auo Afuo 3q Aewl 19GL
‘ampasod poyoads el ydnoy ssaippe jo a3ueyd e 1odal A[uo [[eys 1smoliog Uy} ‘sSIppe Jo afueyd
s 1omoLI0gp durodai Joj s1npaooxd e safyoads JapuaT J1 SSSIPPE JO 33UBYD §,IOMOLIOE JO JPUT AOU
Apdwiord [jeus-amoLIof “IPUAT 0 210U £q SSAIPPE 200U AMISINS £ PAJEUSISIP Sy JIMOLIoY ssajun
$S2IPPY AMDdoAr 2y} 3q [[BYS SSIPPE 10U ay], ‘asimIdo saumbal Ajssardxa me 9(georiddy ssafun
SIDMOLIOE [|B 4 20n0U S)MNSTOD [[eYS JOMOLI0F SU0 AUue 0} 0TON "SUBSW R0 Aq JUS J1 ssaIppe aonou
S JOMOLIOE O} PAKALIn. AJJENIOE USYM IO JIBLI SSB[D 181 AQ POYIEW UDYM JIMOLIOF O} USALS UG ARy
0] PAWRAP 2q [[BYS WWIWSU] AJLNISS STy} (Iia UOTDAUUOD Ul JSMOIIOF] 0] 010U AUy “SUNLIM UI 3¢ Jsnu
JUAWINTSU] AJLINDAS SIU) (i UOTIOAUU0D UF JApUa 10 Jamouog AQ USALS SadLOU [Ty "SRNEN S
*331RUDI2A0 UDNS JO
Mo SuIsLE 5ARY I J9MOIIGTAIONOE JO JYTIT AU JO I2AIEAM B SIMINSU00 [[lm Jomoiog] 03 Judtuded 10211p
£q spewr punjar yons Aue Jo 35U)AadI7 s Jamoxog (ON Ul Iopun 103 papraosd st adieyo juswAedaid
B 10U J0 Jomaysm) aSmyy juswdedaid. Lue noynam juswiAedsrd [ensed e ose pajesn aq [[im UOLONPII
o “edourid saonpar purgal e J] Ciae g 01 1uawded 10a11p v Sunfewr £q 10 910N 2y} JApun pamo
Tedounid atp Fupdnpal Aq punjax syl B[V 03 SO0 ABUI 12pUST “IOMOLIOY 0} PIpUnal 3q [[Lw SIIUI]
paniuad popasdxa YoM IIMOLIOE WO Pa1ia[[0d ApeaIje sums AUe (q) pue ] panmuniad oy 01 351ey
A 20NPal 03 AIessa0au Junowe 3y) Aq paonpal 5q [jeys 28reyd weo] yons Aue (e) ‘wap ‘syun] papuad
) PAdOX3 URO SY) YA UOHISUUOD Ul PAJI[[00-19 .27 10 PAIIB[|0d SaBIRYD URO| ISYI0 10 ISIa)Ul 3y} 18y)
0s pajordiopur ATfeuly St e[ Y} PUe ‘SaSJeto Teo] WA RUI SI98 YA ME[ B 0) 103[qns ST ueoT o) j]
"ap ajqeanddy £q 10 JUSWINDS TLAINIAG STY) Aq panqujod AJssardxa are jey) $a9)
28181 10U ABUS 1SPUAT *29] yons Jo FuISIed 2y uo UonIgiyr.c e Se panIsuod aq 10U [[eYS Jamoliog 0} a0f
ovads € 931eYd 01 JUSTEMISU] AN SIY) Ul AJLIOYINE $S314X: JO 20UISR 3Y) ‘Sasf 10 AUk 0) PIesal uf
'§337 uonenjea pue uonoadsur Apodoid ‘saap sAsuIone ‘01 panmI 1Y Ing “FuIpnpw WIUMANSU] ALmoag
ST Jopun S)YIU pue Apadord 2y up isarsqur s opua Sunonosdijo ssedmd auyy 10] “nefap s Jomoliog
UM UOTIOSUTOD U PAULIOLRd S30IAIS 10J $I9) IdMOLIOE 38ILYD A€l Jopua °Sagiey)) Uueo “pl
19U JO SUSISSE PUR SICSS72NS SN} 1JIUdq Pue (g7 Uonsag
ul popraoad se 3daoxa) puIg [rEYS JUSWNISU] AJLINDAG ST JO SIS PUR SIURUSA0D Y] Sunusm
1L 3sBaJaI YONS 0} §92138 IDPUST SSI[UN JUALNNSUY AJLMIAG SIY) Japun AN{ige.] pus suonesiqo s Jamoltogq
W01} Pasealal 8q JOU [[eyS JOMOIIog Juatmnnsu] AJLINd3G SIfE I9pUN S)jauaq par YR § 1amolicg jo [[e
ulqo qpeys ‘19pus Aq pasoidde s1 pue ‘Funum Ut ULSWNNSU] ALND3S SIY) ISPUN (U0 RGO § JamOLIOg]
SOWMSSE OUM JOMOLIOE JO JSRIBJU Ul JOSSadong Alle ‘g UONDAS JO Suorsmaold & o3 103lgng
“JU4ST0) S JIUI1S-00
3} MO JJON ) 10 NAWMNSU] AJINDaS STY) JO SULIR Y] 0} PIESal s SuoTepouIiuGIe Aue ayew
10 I1e3qJo} ‘AJipowr ‘puarxa o} 2358 Ued Iomollog IOUIO AU pue IOpudT jeyl s22i3e (2) puellivaimunsup
AJLmoag STy} Aq paimaas sums ayy Aed o) pajediqoe Afeuosiad j0u S1 (q) ‘JUSLUNDSU] AJUNIAG STYI JO SIS
ay) 1apun Apiadosd a1 W isaaul § 1uSIs-00 Ayl ASAUCO puR JUEIS 9FESII0W 03 AJUO JUSWNYSU] AILINdIG
sy Surudis-o0o st () i, JOUSIs-00, B) 2JON S} NIOXD JOU S20p INg JULWNISU] AJINDAG S} SUFIS-00
oM Iamollog AUE ‘I2AamOY ‘TRI2AIS pue Jmiof 2q [[2ys AN[IQRI] PuUe SUONESI[QC S JDMOLIOH 1RY) $92158 pue
SIURUIAQD 19MOIING "punog suSIsSy pue §108s3000§ (S1UEIS-0) (A[Iqer] [BI3AIS pUR Julof ¢
"Apotual 10 1311 AUe Jo 0S1210%2 3y apn[odad
I0 JO IaaTem B 3q 10U [{BUYS ‘2N U} JUNOWIE A1) UL} $SI] SIUNOWIR UL 10 I3MOLIIOH JO 15313)U] U SI0SS30ING
10 sonnue ‘suosiad pmy woy sjustuded Jo courydaode s JopuR] ‘UCTIERINUI INOUIA ‘BUIpnpdul Apawidl
10 311 Aup SUISIDISXNS Ul IApUYT AQ 2JUBIEIQIO] AUY "IoMOIIOE JO ISAIU] UI SI0SS300NG AU IO Jomol1og
[euIdLIo ay) Aq Spew pueudp AUe JO VOSB3I Aq JUdWMnsul AJUndag syl Aq pamsas sums i) Jo Uonezniote
Ajipour asrmIaio 1o ppuded I0] oWM PuULXd O ASMYAL 01 IO I2MOLIOT JO ISPV Ul 10$5a00ng Aue
suteSe sFuipandord ssusunuos 0) parnbal 2q 10U [jEYS IOPUT “I2MOLIOL JO ISAIAU] UL $1055200nG Aue 10
1DMOIIOE JO AN{IGRY] 2y} asealai 0] sjetedoe 10U [[BYS J2MOLIOF JO 1SAU0U] UT JOSSIIING AUE JO IIMOLIOE O}




0335340038 Page: 11 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18" r'r=nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *ile Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemei(, fae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any piriof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rxy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4cmand on Borrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of +his Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the' Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secur’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other scvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for.ihepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d, fak<c such action as Lender may
rcasonably require to assure that Lender's interest in the Property and -ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciieok, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovsever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further'd2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \imj*2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sapli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvt-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordap e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois horiestead exemption laws.

25. Placement of Collateral Protection Insurazice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: o agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thai irsurance, including interest
and any other charges Lender may impose in connection with the placement of“the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:urance may be added to
Borrower's total outstanding baltance or obligation. The costs of the insurance may be riiore than the cost of
insurance Borrower may be able to obtain on its own.
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state do hereby certi

STATE QF ILLINOIS ~ CU&Q;_, County ss:
L %ﬁ [l&d) e otary Public in and for said county and
ify that f , ] PN
dd o Josoptone of Bior-
Dowdld ol &ilr 3 Josoplioe

El

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sajd
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this 47% day of @L’ 2 /},@/ / 9‘% .

My Commission Expires:

OFFICIAL SEAL
ANETA PIWOWARCZYK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03-24-04

0070621268
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of December, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to scoure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the samie date and covering the property described in the Security Instrument and located
at:
405 Douglas St
Mt Prospect, IL 60056

[Property Address]
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THT ZGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the'csvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a4 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rai= ~a.the first day of
January, 2011 , and the adjustable mterest rate I will pay mav/change on that

0070821268

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumakle Fixed) - Single Family -

Freddie Mac UNIFORM INSTRUMENT :

@D;834R (0008)  Form 3185 potf
Page 1 of 5 Initials: (.- ]
VMP MORTGAGE FORMS - (800)521-7291 .
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
questton I may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UN(T.. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLFE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of th."Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propert;" -means any legal or beneficial interest in the Property, including,
but not limited to, those benefirial interests transferred in a bond for deed, contract for deed,
installment sales contract or eicrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or 7iy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferre)
without Lender's prior written consent, Lerder may require immediate payment in full of all
sums secured by this Security Instrument. Tewever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabic *aw.

If Lender exercises this option, Lender shall gve Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days/from the date the notice is given in
accordance with Section 15 within which Borrower must pay all.sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the Xpiiation of this period, Lender
may invoke any remedies permitted by this Security Instrumedit<without further notice or
demand on Borrower.

- 0070621268
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

=

S )
- . iy //--/ ) 4 / ‘-
j:"l',%’l‘/’fg’—-'f" /l S LA L (Seal) ’) )fé@/ £ (Seal)

Donald L Seiler -Borrower Josephme L. Seilér -Borrower
. U _

(Seal) (Seal)

-Borrower -Borrower

__#8eal) (Seal)

-Barrower -Borrower

{Seal) AN {Seal)

-Berrower -Borrower
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