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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provid<<in Section 16.

(A) “Security Instrument” means this document, which is dated November 12, 2003, togzier with all Riders to this
document,

(B) “Borrower” is John Jerbich, An Unmarried Man

. Borrawer is the mortgagor under this Security Instrument.

(O “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solcly as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is a GreenPoint Mortgage Funding, Inc..
Lender is Corporation organized and existing under the laws of
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the State of New York. Lender's address is 100 Wood Hollow Drive, Novato, CA 94945

(E) “Note” means the promissory note signed by Borrower and dated November 12, 2003. The Note states that

Bormrower owes Lender Two Hundred Thousand and 00/100ths
Dollars (U.S. $200,000.00)

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 01, 2008.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

() “Loan” means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges duc under the
Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” méars-all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be cxecuted by Borrowerqoliack box as applicable].

D Adjustablc Rate Rider |X] Condominium Rider I—_—l Second Home Rider
& Balloon Rider D Planncd Unit Development Rider D Biweekly Payment Rider
1
D ]-4 Family Rider : ‘| Revocablc Trust Rider
[ ] otherts) specify]
{0 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of 12y as well as all applicable final, non-appealable judicial opimons.

H “Community Association Dues, Fees, and Assessimenis” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asseeraon, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, otiier than a transaction originated by check, draft, or
similar paper instrument, which is initiated through aun electronic terminai, telephenic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an sccount. Such term includes, but is not limited
to, point-of-sale transfers, automated tcller machine transactions, transfers imitiated by telephone, wire transfers, and
autamated clearinghouse transters.

(L) “Escrow Items” means those itoms that are described in Section 3.

(M)  “Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceéds paid by any third
party (other than insurance procecds paid under the coverages described in Section 5) for: (i) damage *6, 0r destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; {iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or cendition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

P) “RESPA” means the Real Lstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
gualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrewer’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borreiwsr does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigis»and to the successors and assigns of MERS the following described property located in

the County of Cook:
[Type of Recordiiy <uiisdiction] [Name of Recording Jurisdiction]

As more particularly describe« in exhibit "A"attached hereto and made a part hereof.

which currently has the address of 1525 South Sangamon APT 5(2
[Street]

Chicago , Illinois 60608 {(“Property Address”):
[City] [Zip Cod=?

TOGETHER WITH all the improvements now or hereafter erectoden the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in this Security Instrurient as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and se¢li the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Inserument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial-payment insutficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suck payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are ascerted. 1f cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or retumn them to
Borrower. 1f not applied earlier, <ucit funds will be applied to the outstanding prineipal balance under the Note immediately
prior to forcelosure. No offset or cldim’ which Borrower might have now or in the future against Lender shall relicve
Borrower from making payments due under-the Note and this Security Instrurent or performing the covenants and
agreements secured by this Security Instrumer.t,

2. Application of Payments or Procced:. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follovirg Grder of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applicd first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balanct of the Note.

If Lender receives a payment from Borrower for a delinquerit Periodic Payment which mcludes a sufficient amount
to pay any late charge due, the payment may be applied to the delinouest payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apply any payment reccivea from Borrower to the repayment of the Periodic
Payments if, and to the cxtent that, each payment can be paid in full. To the exteny that any excess exists after the payment is
applicd to the full payment of one or more Periodic Payments, such cxcess miay be applied to any late charges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as'deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds *c-principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymdinis are due under the Note,
until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts duc for: (2).fax<s and assessments and
other itcms which can attain priority over this Security Instrument as a lien or encumbrance on the Froperty; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Leiider under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu ¢f {ne payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Aoy such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
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to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank., Lender
shall apply the Funds ¢ pay the Escrow Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding #ad applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower irterzst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing er Applicable Law requires intercst to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnirigsov the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall givio Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds eld.in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP., and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no inore than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notif y Poriower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Steurivy Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscisrients, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschoidpayments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over dis decurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Hen in good faith by, or defensoagainst enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the list while those procecdings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien aiagreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part orthe Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice idénfirving the lien, Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Sectton 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loar.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the I'roperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
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certification and tracking scrvices; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be rtesponsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s cquity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional Zebt of Borrower secured by this Security Tnstrument, These amounts shall bear interest at the Notc rate
from the date of disbrrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance peiicizs required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, skail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shal nave the right to hold the policics and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all re cipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwisc required by Iencer,. for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Linder2s mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall g ve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless [ ender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required bv-Lender, shall be applicd to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s sitistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restedation in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in weitiag or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower zoy-interest or camings on such procceds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid Jut of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasibls or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instraniont, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order prévided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availZble insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance pariier has offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nitice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns w.ieader (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this(Seanrity Tnstrument,
and (b} any other of Borrower’s rights (other than the right to any refund of ungarned premiums paid by Bortower) under all
insurance polictes covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance preceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least enc year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Berrower
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is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valuc due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entitizs acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially falsc,
misleading, or inaccursie information or statements to Lender (or failed to provide Lender with material information) in
conncction with the Loan” Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Betrower’s principal residence.

9. Protection of Le¢nder’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affet Lerder’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, fur condemnation or forfeiture, for enforcement of a hien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or agpropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assesstag the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limnt:d to:..(a) paying any sums secured by a lien which has priority over
this Sccurity Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including ts ~ecured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to niak< repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code vial+iions or dangerous conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not Zakuyg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become adcitioral debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such mterest, upon notice from Lender to Borrower requesting payment.

If this Sceurity [nstrument is on a lcaschold, Borrower shall comply with all the provisicus of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agress to e merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makirg the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance m effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided sucli insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, 1f substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were duc when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid m full, and
Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
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insurcr selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and Lender
providing for such tcrmination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and conditions
that are satisfactory in the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds pbtained from Mortgage Insurance premiums}.

As a result of these \greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of ‘Bedtower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or Teducirg losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in cxchange for a shar¢ o the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will nut aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. uch agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Bor-owvet to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 o any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellitioa of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refuns of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiied 4o restoration or repair of the Property, if
the restoration or repair is cconomically feasible and Lender’s security is not lessened.. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender ha¢ had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that sucl inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series o progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interesi to be paid on such
Misceilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings s~ such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s sceurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sceurcd by this Sccurity Instrument, whether or not then due, with the'excess, 1f any,
paid to Borrower, Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrec in writing, the sums securcd by this Sceurity Instrument shall be reduced by the amount of the
Miscellancous Procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
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the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” ricans the third party that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has
atight of action in regard to Miscellaneous Procceds.

Borrower sha'i Be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfziture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sceurity Instrumeit.. Rorrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action o¢ proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material imgairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for da(nages-that are attributable to the impairment of Lender’s intercst in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are ot applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timc for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shall not operate to release’ the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedi igs against any Successor in Interest of Borrower or to refusc
to extend time for payment or otherwise modify amortization of ‘ne-snms secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in‘Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then Gdue; shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns beund, Borrower covenants and agrees
that Borrowet’s obligations and liability shall be joint and several. However, any Porrower who co-signs this Security
Tnstrument but does not cxceute the Note (a “co-signer”): (a) is co-signing this Security Insaument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrumeric; (b} iz not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borre vrer can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument oi the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be releascd from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s iterest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fecs. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Notc or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice'te, Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first ¢lzss mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall costtute notice to all Bomrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Prorerty Address unless Borrower has designated a substitute noticc address by notice to Lender.
Borrower shall promptly no(iiy Lender of Borrower’s change of address. It Lender specifics a procedurc for reporting
Borrower’s change of address, inen Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by fizst class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any netice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually reccived by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Sceurity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property 's located. All rights and obligations contained in this Scourity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrce by contract or it might be silent, but stch/silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of inis Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not affect other provisions of this Jecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendershzil mean and include corresponding ncuter
words or words of the feminine gender; (b) words in the singular shall mean and incluce-the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secority Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thisSuction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. fanse beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, wbs intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowei s not a natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
cxercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section [5 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
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before sale of the Property pursuant to Section 22 of this Security Instrament; {b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fecs, property inspecticn
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Seeurity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security [nstrument, and Borrower’s obligation to pay the sums securcd by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn
upen an institution” vhose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon remnstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fully
cffective as if no acceldration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Section 18,

20. Sale of Note; ivange of Loan Servicer; Notice of Grievance. Thc Note or a partial intercst in the Note
(together with this Security Instrurient) can be sold one or morc times without prior notice to Borrower. A sale might result
in a change in the entity (known a<iii¢ “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgags loan-scrvicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more chianges-af the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments sh¢ulz he made and any other information RESPA requires in connection with
a notice of transfer of servicing. 1f the Note is sold_~as thereatter the Loan is serviced by a Loan Servicer other than the
purchascr of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumzd by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, o be/jained to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s acticus-pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed Fv.zcason of, this Security Instrument, until such
Borrower or Lender has notitied the other party (with such notice given in coriplipnee with the requirements of Scction 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of Zeeeleration and opportunity to curc
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances™ are/chase substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents] mutcrials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws'acd laws of the
jurisdiction where the Property is located that relatc to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardeus Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, duc to the presence, usc, or release of a Hazardous Substance, creates a condition that adversely
affeets the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, usc
or release of a Hazardous Substance which adverscly affects the value of the Property. 1f Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNTZQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenzat or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law rrovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not [ess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure w0 cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sececicy Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrow’r bf-the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existeice of a defanlt or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on ur before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secared ny. this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Tcpder shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Tnstrument, but only if the fee is paid to a third party for services renderad and the charging of the fee is permittcd under
Applicable Law.

24. Waiver of Homestead, Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrowe” provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase msurance at Borrower s expense to
pratect Lender s interests in Borrower s collateral.  This insurance may, but need not, pretect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim ¢kat is made against Borrower in
conncetion with the collateral. Borrower may later cancel any insurance purchased by Lencer, hut only after providing
Lender with evidence that Berrower has obtained insurance as required by Borrower s and Lenders sgrecment. 1f Lender
purchases insurance for the collateral, Borrower will be tesponsible for the costs of that insurance, inchiting interest and any
other charges Lender may impose in connection with the placement of the insurance, until the ¢ffentive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outsaanding balance
or obligation. The costs of the insurance may be mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty
Instrument and in any Rider executed by Borrower and recorded with it.
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) // f/ o (Seal)

e ?MJel‘biCh o -Borrower

[Printed Name]

Witnesses:

Printed Name: [Please Complete]

(Seal)

-Borrower
{Printed Name]

Printed Name: [Please Complete]

(Seal)

-Bormrower
{Printed Name]

(Seal)

-Borrower
[Printed Nare]

[Acknowfedument on Following Page]

Tllinvis Morigage-Single Family-Fannie Mae/Freddiec Mac UNLFORM INSTRUMENT MERS Modificd Form 3014 01/01
— THE COMPLIANCE SOURCE, INC,— Page 13 of 14 1430111, G%/01

o ”lll ||| ‘I| m ||’||IH||| "l‘ I‘I' ull \Ill \Il‘ |’||”I‘ ”IH’IW T
g8 2 4 2 9 95 2117

GPMWDIQD




0335301008 Page: 14 of 20

UNOFFICIAL COPY

s TS g
County of D/f i«")a(_f ‘/ 3?

Before me the undersigned authority, on this day personally appeared
Sohn Terbida |
known te me (or proved to me through an identity card or other document) to be the person(s) whose name is subsgribeq to
the foregoing instrument, and acknowledged to me that he/she/they cxecuted the same for_ the purposes and consideration

ey p,

P
1:

therein expressed. '
Given under my hand and seal on this Bﬂ\ day of <((

(Seal) T e S A Pl Al !
K OFFICIAL SedL ; )
. f:f;;‘ "C"Ff"\ﬁLCiESL'K Nota; Pub]lg)J [Printed Name]
s AR i L .
o RERLE ER Ay @mmission Expires:
7\ B STRTE S
‘ N R G
o R S
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Loan Number: 0082429952

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12th day of November, 2003, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Decd to Secure Debt (the “Security Instrument”) of the same datc
given by the undersigned (the “Borrower™) to secure the Borrower’s Note to GreenPoint Mortgage Funding, Inc.

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
1525 South Sangamon APT 502, Chicago, IL 60608
[Property Address]

The interest rate-stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” 1
understand the Lender miy transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security [nstrument and t'is Rider by transfer and who is entitled to receive payments under the Note is called the “Note
Helder.”

ADDITIONAL COVENANTS. ~in addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as-iotiows (despite anything to the contrary contained in the Sccurity Instrument or the
Note):

1.  CONDITIONAL RIGHT TO REFINANCE

At the matyrity datc of the Note and-5uenrity Instrument (the “Note Maturity Date™), T will be able to
obtain a new loan (“New Loan”) with a new Matirity Date of December 1, 2033, (the “New Maturity Date”)
and with an intercst rate equal to the “New Loan Rate” determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below ae met (the “Conditional Refinance Option”), If thosc
conditions are not met, [ understand that the Nete Holder is under no obligation to refinance the Note or to
medify the Note, reset the Note Rate, or extend the Note Matrurity Date, and that I will have to repay the Note
from my own resources or find a lender willing to lend me the ror.c;zto repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note

Matyrity Date. These conditions are: (a) [ must still be the owner and accugant of the property subject to the

Sceurity Instrument (the “Property™); (b) T must be current in my monthly payments and cannot have been more

than 30 days late on any of the 12 scheduled monthly payments immediately préceding the Note Maturity Datc;

(¢) there are no liens, defects, or encumbrances against the Property, or other adverse-matters affecting title to

the Property (except for taxes and special assessments not yet due and payable) avising after the Secunty

Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points abave the Note Rate;

and (e) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home LcandMortgage

Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery

commitment, plus one-half of one percent (0.5%), rounded to the nearest cne-eighth of one percent (0.125%)

(the “New Loan Rate™). The required net yield shall be the applicable net yield in effect on the date and time of

day that the Note Holder receives notice of my election to excreise the Conditional Refinance Option. If this

required net yield is not available, the Note Holder will determine the New Loan Rate by using corparable

information,
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Scction 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
(b) accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Note Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in cqual monthly payments. The result of this calculation will
be the new amount of ry principal and interest payment cvery month until the New Loan is fully paid.
5.  EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected to owe ou the Note Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Refinance Option if the
conditions ir” Scetion 2 above are met. The Note Holder will provide my payment record information, together
with the name, tle and address of the person representing the Note Holder that I must notify in order to exercisc
the Conditional Kefinance Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional
Refinance Option %y potifying the Note Holder no earlicr than 60 calendar days and no later than 45 calendar
days prior to the Note©=turity Date. The Note Holder will calculate the fixed New Loan Rate based upon the
Federal Home Loan Morigzge Corporation’s applicable published required net yield in effect on the date and
time of day notification is rec*ed by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note)Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Not Maturity Date the Note Holder will advise me of the new interest rate (the
New Loan Ratc), new monthly paymer( amount and a date, time and place at which I must appear to sign any
docurments required to complete the requirsd refinancing, 1 understand the Note Holder will charge me a $250
processing fee and the costs associated with tr¢ ¢xercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER acccpts and agrees to the terms and covenants contained in this Balloon Rider.

)
L / (Seal) (Seal)

’ John Jerbich -Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
[Sagn Original Only]
Mullistate Balloon Rider (Refinance)--Single Family--Freddie Mac UNIFORM INSTRUMENT Form 3191 01/01
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Loan Number: 0082429952

CONDOMINIUM RIDER

THI5 CONDOMINIUM RIDER is made this 12th day of November, 2003 , and is incorporated into
and shall be derined to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the /same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
GreenPoint Mortgage Wruding, Inc.

(the “Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1525 South Sangamon APT 502, Chicago, IL 60608
[Property Address]

The Property includes a unit in, together.with an undivided interest in the common elcments of, a condominium
project known as:
Ungprersity Village
[Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners” Assnciation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali o Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” ate the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) cods er regulations; and (iv) other
¢quivalent documents. Borrower shall promptly pay, when due, all dues and assessmeins imposed pursuant to the
Congtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfacteryto Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods; znd against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, bt not himited
to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for property insurance on the

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 61/01
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Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemned satisfied to the cxtent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master omblanket policy.

Tn thie event of a distribution of property insurance procecds in lieu of restoration or repair following a
loss to the Propérty; whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall b¢ paid to Lender for application to the sums secured by the Sceurity Instrument, whether or
not then due, with thie-eancss, if any, paid to Borrower.

C. Public Liakiiity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maiitzing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. Thé rosveds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any Condsmnation or other taking of all or any part of the Property, whether of
the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such procceds shall beaprlied by Lender to the sums secured by the Security Instrument as
provided in Section L1.

E. Lender’s Prior Consent. Borrower <hiall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property,or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment r-tesiination required by law in the case of substantial
destruction by fire or other casualty or in the case of a-taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents 1£thC provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of seli-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public J'2bility insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and-assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph'F shall become additional debt of
Berrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear intercst from the date of disbursement at the Note rate and shall be payable, with
intercst, upon notice from Lender to Borrower requesting payment.

Muitistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium. Kider.

e
/ 4 T .

ﬁ / / (Seal) (Seal)
f]f)hﬂ JEl‘biCh‘ -Barrower -Borrower
(Seal) (Seal)
“Rerrower -Borrower
[Sign Original Only]
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1300 lroguois Drive, Suite 210
Naperville, Itlinois 60563
(630)717-7500
Authorized Agent For: Fidelity National Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number.  183074A REV10/30/03

The land referred to in this Commitment is described as follows:
PARCEL 1;

UNIT 502-P IN THE UNIVERSITY LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 1 AND 4 AND OQUTLOTS A AND B AND PART OF QUTLOT C IN BLOCK 3 OF UNIVERSITY VILLAGE,
BEING A SUBDIVISICN IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 18,
2002 AS DOCUMENT SUZ71409249, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ALL RIGHTS
APPURTENANT TO THE FCREGOING PROPERTY PURSUANT TO THAT CERTAIN NONEXCLUSIVE
AERIAL EASEMENT AGREEMI-NT DATED JUNE 28, 2001, AND RECORDED JUNE 28, 2001 AS DOCUMENT
NUMBER 0010571142

WHICH SURVEY IS ATTACHED AS &XH!RIT F TO THE SECOND AMENDMENT AND RESTATED
DECLARATION OF CONDOMINIUM FCR THE UNIVERSITY VILLAGE LOFTS BATED JULY 18, 2003 AND
RECORDED JULY 17, 2003 AS DOCUMENT NUMBER 0319810029, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENT AGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SRACE B33-P, AS DELINEATED AND DEFINED ON

THE AFORESAID PLAT OF SURVEY ATTACHED TO THE ArDRESAID DECLARATION RECORDED AS
DOCUMENT NUMBER 0319810029, AS AMENDED FROM TIMz 70O TIME.

ALTA Commitment (189074 PFDA189074A/5)
Schedule C



