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DEFINITIONS

Words used in multiple sections of this document™#:¢ \delined below and other words are defined 1n
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" meuns this deoument, which is dated ~eptember 30, 2003 .
together with all Riders to this document.
(B) "Borrower" 1s DEMIKAR CARSWELL

Borrower is the mortgagor under this Security Instrument.
(C)"Lender™ 15 People's Choice Home Loan, Inc,

Lender is & CORPORATION
argamized and existing under the laws of WYOMING
10070822
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1300 lroquois Drive, Suite 210
Naperville, lllinois 60563
(630)717-7500
Authorized Agent For: Lawyers Title Insurance Gompany

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number. 188448E/REV.09/26/03

The land referred to in this Commitrment is described as Tollows:

UNIT 33 [N FULTON COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF LOTS 12 TO 22, LYING ABOVE A HORIZONTAL PLACE OF 22 23 FEET ABOVE CHICAGO
CITY DATUM INSLOCK 62 IN CANALL TRUSTEES SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECT!ON 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRAG T DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID
TRACT: THENGCE NCRIH 89 DEGREES, 59, 58" WEST ALONG THE NORTH LINE OF SAID TRACT 43.71
FEET TO THE POINT CEREGINNING; THENCE SOUTH 00 DEGREES, 00", 00" WEST 87.44 FEET TO THE
NORTH LINE OF THE SOUTA82 50 FEET OF SAID TRACT: THENCE NORTH 90 DEGREES WEST ALONG
THE NORTH LINE OF THE SOUTH 82.50 FEET AFORESAID 208,54 FEET, THENCE NORTH 00 DEGREES,
OO, 00" WEST 87.47 FEET TQ 7 NORTH LINE OF SAID TRACT; THENCE SOUTH 89 DEGREES 59, 58"
EAST ALONG SAID NORTH LINE 258 54 FEET TG THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

(HEREINAFTER REFERRED TO AS THE "PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
ADD-ON DECLARATION OF CONDOMINIUM MADE BY GARAGE, | 1.C. AND RECORDED APRIL 3, 2000 IN
THE OFFICE OF THE RECORDER OF DEEDS O COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
00230045, SECOND AMENDMENT RECORDED HiAY 26 2000 AS DOCUMENT NUMBER 00383875, THID
AMENDMENT RECORDED JUNE 13, 2000 AS DCCUMENT NUMBER 00430382 (ORIGINAL DECLARATION
RECORDED FEBRUARY 22, 2000 AS DOCUMENT NUMSER 00128664), TOGETHER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS £S5 AMENDED FROM TIME TO TIME (EXCEPTING
FROM SAID [PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).

ALTA Commitment (188448 PFD/18B448E/S)
Schedule C
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Lender's address 1s 7525 TRVINE CENTER DR. SUITE 250, IRVINE, CA 92618

Lender 13 the mortgagee under this Sccurity lnstrumernt.

(D) "Note" means the promissory note signed by Borrower and dated September 30, 2003

The Note states that Borrower owes Lender FIVE HUNDRED TWELVE THOUSAND AND 00/100
Dollars

(U.s.$512,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodie

Puyments and to pay the debt in full not later than Cctober 1, 2033

(E) "Property" means the property that is described below undcr the heading ' Trdnhfcr of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Dlote, and all sums due under this Secunty Instroment, plus interest.

(G) "Riders’™ riesns all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be exesited by Borrower [check box as applicable):

E Adjustable Rate Radr E_' Condominium Rider D Second Home Rider
Balloon Rider r‘ Planned Unit Deveiopment Rider 114 Family Rider
VA Rider Ll Drweekly Payment Rider Other(s) jspecity]

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rudes and cidedsthat have the effect of law) as well us all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assesstaents” meuns all dues. fees. assessments and other
charges that are imposed on Bomower or the Fioserly by a condommium association, homeowners
associalion or simalar organization.

(J) "Electronic Fands Transfer" means any transfer ol furils, other than a transaction ongnated hy
check, draft, or similar paper instrument, which i3 initiated fhrsugh an electronie terminal, telephome
instrument, computer, or magnetic tape so as to order, nstruct,.orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiit-ot'sale transters, automated teller
machine transactions, fransfers imiltated by telephone, wire transiersy »nd automated clearinghouse
trans{ers.

(K) " Escrow Items" means those iterms that are descrnibed in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of camages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages describta in Section 5) for: (1)
damage to, or destruction of, the Property; (1) condemnation or other takng of all br aryv part of the
Property; (111) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omussions s to, the
value and/er condition of the Property.

(M) "Mortgage [nsurance” means insurance proteciing Lender against the nonpayment of, or Gefai on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due tor (1) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Sceurity Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any addiional or successor legislation or regulation that govems the same subjeet matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federully related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA

10070822
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of the Loun, and all renewals, extensions and
moditicalions of the Note; and (i) the performance of Barrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender aud Lender's successors and assigns, the following described property located in the

COQUNTY | Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL TE:CRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IA!
(A.P.N. #: 170230200400009)

Q\c\*’ M0 ek o \03 %

Parcel 1D Number: 17093020040000 which currently has the address of
671 WEST WAYMAN STREET UNIT A [Strect]
CHICAGO iCity], Milinols 60661 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements new or hereafter erected on, tav property, and all
casements, appurlenances, and fixtures now or hereafter a part of the properiy. “All scplacements und
additiens shall also be covered by this Security Instrument. All of the foregoing 1s eferred to in this
Security Instrament as the "Property "

BORROWLR COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed end has
the right to mortgage, grant and convey the Property and that the Property 1s uncncumbered, exzom for
encumbrances of record. Borrower warrants and will defend generally the title t the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls [or national use and non-uniform
covenants with fimited varations by junisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrewer shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secunty [nstrument shall be made 1n U8

10070822 &%
Initialg:

@-S(IL) (0010).01 Page 3 of 15 Form 3014 101
g0



0335301038 Page: 5 of 22

UNOFFICIAL COPY

currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunsty Instrument be made in one or more of the following forms, as
selected by Lender: {a) cush; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location us may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the § 0an current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepted. If €aln Penodic Payment is applied as ol ils scheduled due date, then Lender need not pay
interest on unappl:cd funds. Lender may hold such unapplied funds until Borrower makes payment to Lring
the [oan current. II Borrawer does not do so within a reaserable period of time, Lender shall either apply
such funds or return them' te- Borrower. If not upplied carlicr, such tunds will be applied to the outstanding
principal balance under the Mete immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the fuwre Lzainst Lender shall relieve Borrower from making payments due under
the Note and this Securtty Instrumer{ oy performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Excepl as otherwise described mn this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Noete: (¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in the (order m which it became due. Any remaining amounts
shall be applied first to late charges, second to any o'ictyamounts due under this Secwrity Instrument, and
then to reduce the principal balance ot the Note,

It Lender receives @ payment from Borrower for a”dZupquent Pertodic Payment which includes a
sufficient amount to pay any late churge due, the payment nag’os upplied to the delinguent payment and
the late charge. It more than one Petodic Pavment 1s outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o (he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied.lo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due’ Valuntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progecds 15 principal due under
the Nete shall not extend or postpone the due date, or change the amount, of the Perivdic Pavments.

3. Funds for Escrow ltems. Borrower shall puay to Lender on the day Pertodic!Payraents are due
under the Note, until the Note 13 paid in full, a sum (the "Funds") to provide for payment ¢ a7iounts due
for: {(a) taxes and assessments and other items which can attain prionity over this Security Inst{usient as a
liens or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if #4y; (¢)
prermums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or uny sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
ftems." Al origination or at any time dunng the term of the Loan, Tender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event ol such waiver, Borrower shall pay directly, when and where payable, the amounts

10070822 &\
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due for any Escrow Ttems for which payment of Funds has been warved by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpoeses be deemed to
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower 1s obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow llem, Lender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ameunt. Lender may revoke the waiver as to any or all Escrow Itemns at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such arsousnts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (4} suificicnt to permit Lender to apply
the Funds a7 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FEJPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall' bo held 1n an institution whose deposits are Insured by a federal agency,
wnstrumentality. or entity {including Lender, if Lender is an institution whose deposits are so Insured) or in
any Federal Home Loan BankLeider shall apply the Funds to pay the Escrow Ttems no later than the time
specitied under RESPA. Lender shail ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vexifying the Escrow ltems, unless Lender pays Borrower mnterest on the
Funds and Applicable Law permits Lendes ta muke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid #n the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to/Borower, without charge, un annual accounting of the
Funds as required by RESPA.

[f there is a surplus of I'unds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAT I{ there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall puy to
Lender the amount necessary to make up the shortage in accord=.ice with RESPA, but in no more than 12
monthly payments. [t there 1s a deliciency of Funds held in escrow, af defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsrthe amount necessary to make
up the deficiency in accordance with RESPA, but i no more than 12 montihy pevments.

o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finessand mpositions
attributable to the Property which can attain priorily over this Sceurity Instrument, leaszhold rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if*any. To
the extent that these items are Escrow Items, Borrower shall pay them m the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumezit - <inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so leng as Berrower 1s performing such agreement, (b) contests the lien in good faith
by, or defends agamst enforcement ol the Hen in, legal proceedings which in Lender's opinion aperate to
prevent the enforcement of the hen while those proceedings are pending, but only until such proceedings
are coneluded, or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Secority Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prionity over this Security Instrument, Lender may give Borrower a notice identifying the

10070822
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lien. Within §0 days of the date on which that notice is given, Borrower shall satisfy the lien or take cne or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verilicalion andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thss msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scnlences can change during the term of
the Lozi The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. lender may
require Gorroveer to pay, in connection with this Loan, either: (4) a one-time charge [or flood zone
determinatiors, <etfification and tracking services, or (b) a one-time charge for flood zone delermination
and certification sirvices and subsequent charges each time remappings or similar changes oceur which
reasonably might aftietisuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower.

[t Borrower fails to mairtailt any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Buivower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 171 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grecter oi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have obtained. Any amcunts disbursed by Lender under this Section 3 shall
become addittonal debt of Berrower secured by this3eCtrily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii lie nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals’of such policics shall be subject to Lender's
right 1o disapprove such pelicies, shall include a stundard morizage clavse, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendeirs!i receipts of paid premiums and
renewa] notices. If' Borrower obtains any form of insurance coverage, not ¢inerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a startard. morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsurance came: and-Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr ofaerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by'Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically #essible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Bortower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or repair 1s not ecenomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialy é )(
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance earrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's oghls o anv insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights (other than the night to any refund of unearned premiums paid by
Borrowdr punder all insurance policies covering the Property, insofur as such rights are applicable to the
coverage ofthe Property. Lender may use the msurance proceeds either to repair or restore the Property or
to pay amovits unpatd under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cslablish, and use the Property as Borrower's principal
residence withiti €2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mainieza.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propody, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweras residing o the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless il 1s
determined pursuant to Section 5 that repair’ ot restoration 18 not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connection with dimage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Frogerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-apd restoration in 4 single payment or in a series of
progress paymerts as the work 15 completed. If the msuraiic or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and wispeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyuriz anch reasonable cause.

3. Borrower's Loan Application. Borrower shall be m detault if, ‘dudng the Loan application
process, Borrower or any persons or entifies acling at the direction of Bomoewar or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate information o: statements to Lender
{or faled to provide Lender with material information) in connection with th: Lran, Material
representations include, but are not lmmited to, representations concerning Borrower's ocodpsacy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instizpaent. If
(1) Borrower [ails o perform the covenants and agreements contained in this Sccurity Instrument, (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien
which has priority over this Secunity Instrument, (b) appearing in courl, and (c) paying reasonable

10070822 \
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attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its seeured position 1n a bankruptey proceeding. Securing the Property includes, but 1s not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender meurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting

ayment
P [#%h1 Seeurtty Instrument is on a leasehold, Borrower shall comply with all the provisiens of the
lease. Tf Brivower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre2s 1o the merger in writing,

10. Mortzag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay“tiie premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Morigage Insuranse eoverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’msurance and Borrower was required to make separately designated payments
toward the premiums-£r Mortgage Insurance, Borrower shall pay the premiums required to obtan
coverage substantiafly equivilert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in cfTect, from an alternate
mortgage nsurer selected by Lender. It substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall conlinue to-par-to Lender the amount of the separately designated payments that
were due when the insurance coverage seaced to be in etfect. Lender will accept, use and refumn these
payiments as a non-refundable loss reseroeanlicu of Morlgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or camings/on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage [nsurance coverage (n the amowunt and for the period that Lender requires)
provided by an insurer selected by Lender again bicoinszs available, is obtained, and Lender requires
separately designated payments toward the premiums for Mreitaage Insurance. If Lender required Mortgage
Insurance as o condition of making the Loan and Bomowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nem<efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen afreement between Borrower and
Lender providing for such termination or until termination is required by \DDllhdblb Law. Nothing in this
&umnKhﬂmmBmmwmwoM@dmnmp@1muuhnmuw&pmw®chwNM&

Mortgage Insurance reimburses Lender (or any entity that purchases thie Mole) for certain losses it
may neur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree tfrom ume otime, and may
enter into agreements with other parties that share or modify thetr risk, or reduce losses. These.agreements
are on lerms and cenditions that are satistactory to the morigage insurer and the other party o parties) to
these agreements. These agreements may require the morlgage insurer lo make payments using ary, source
of funds that the mortgage insurer may have available (which may melude funds oblained from MP" oage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rom {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxuhaubu for a share of the
premiums paid Lo the insurer, the arrangement s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

10070822
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerdir has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and| redtoration in a single disbursement or in a senes of progress payments as the work is
completed. Upiess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Prececds, Lender shall not be 1equired to pay Borrower any interest or eamings on such
Miscellaneous Procesds. It the restoration or tepair is not economically feasible or Lender's security would
be lessened, the Miscellariecus Proceeds shall be applied to the sums sceured by this Securtty Instrument,
whether or not then duic] with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total toking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the su/ns steured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partral taking, destrastion, or loss m value of the Property 1 which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secured hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be redused-by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total atnonnt of the sums securcd immediately before the
partial taking, destruction, or loss in value divided Gy AP the fair market value of the Property
immediately before the partial taking, destruction, or loss inwalue - Any balance shall be paid to Borrower

In the event of a partiul taking, destruction, or loss in vabie of the Property in which the fair market
value of the Property immediately before the parlial taking, destiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destiuction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Secunity Instrument whether or not the sums are then due,

It the Property is abandoned by Borrower, or if, afler notice by Lzndsr to Bomower thal the
Opposing Party (as defined in the next sentence) offers o make an awurd to seitle‘a claim for damages,
Borrower fails to respond to Lender within 30 days aller the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoralion or repair of ine Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means fne-third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 nightt 4 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begin ihat, in
Lender's judgment, could result m forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secunity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate us provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nighls under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All 1sc§|n laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payraent or modification of amortization of the sums secured by this Security Instrument granted by Lender

Imtia\%ti P], ( ’
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to Borrower or any Successor in Interest of Borrower shali not operate to release the hability of Borrower
or 4ny Successors 10 [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend ume for payment or otherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand made by the orlgmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without linutation, Lender's acceptance of payments {rom third persons, entities or
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs”this Sceurity Instrument but does not execute the Note (a "co-signer"): (d) 1s co-signmng this
Securiyy ustrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thas Secunty [nstrument; (b) 1s not personally obhgated to pay the sums secured by this Security
Instrument; (anvi (¢} agrees that Lender and any other Borrower ean agree to extend, modity, forbear or
make any acermpiodations with regard to the terms of this Secunity Instrument or the Note without the
Cco-signer's consenL.

Subject to the previsions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations‘urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilis~under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successqrs ard assigns of Lender.

14. Loan Charges. Lender may Crinrge Borrower fees for services performed In cotmection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Seeurity instrument, meluding, but not limsited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib/aon bn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily lisipanent or by Applicable Law.

[f the Loan is subject to a law which sets maximum|van charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to be toliented in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall be rédviest by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ffom Berrower which exceeded permitted
limits will be refunded to Borrower. Lender nuy choose fo fmake throwrefund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. If . refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepayvioent charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance 0fany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bofrorver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thit Security [nstrument
mist be in writing. Any notice to Borrower i connection with this Security Instrument ,ndh be deemed to
have been given to Borrower when muiled by first class mail or when actually delives=d ré Rorrower's
notice address 1f sent by other means. Notice to any one Bormower shall constitute notice tu #it Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity” Address
unless Borrower has designated a substitite notice address by notice to Lender. Borrower shall primiptly
notify Lender of Borrower's change of address. If Lender specifies a procedure [or reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class matl to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conriection with this Sceurity Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Instrument.

10070822
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t6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or wnplicitly allow the parlies to agree by contract or it
mght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security I[nstrument: (a) words of the masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take aryaction.

17. Povrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

1§. Tran:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest m the Property” means any legal or beneflcial interest in the Property, including, but not limited
to, those beneficigl wwterests transferred m a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 13 the transfer of title by Borrower at a future date to a purchaser.

It all or any part of ‘ne Property or any Interest in the Property is sold or transterred (or if Borrower
1s not 4 natural personand a_beneficial mterest in Borrower s sold or transferred) withowt Lender's prior
written consent, Lender ma) rooare immediate payment w full of all sums secured by this Secunty
Instrument. IJO\wever this Othn shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Leiid er shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days'from the date the notice 1s given in accordance with Section 13
within which Borrower must pay all sum:.secured by this Security Instrument. If Borrower [ails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demeid o Borrower.

19. Borrower's Right to Reinstate After Avceicration. It Borrower meels certain conditions,
Bomower shall have the nght to have enlorcement ofips Securtty Instrument discontinued at any time
prior to the earliest oft {a) five days before sale of the Priperty pursuant to Section 22 of this Securily
[nstrument; (b) such other period as Applicable Luw might sprcily for the termination of Borrower's right
to remstate; or (¢) enlry of a judgment enforcing this Secuity Dnstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this-Security Instrument and the Note
us 11 ne acceleration had occurred; (b) cures any default of any other tovenants or agreements; (¢) pays all
expenses meurred in enforcing v {his Security Instrument, including, but ¢ mited to, reasonable attorneys'
fees, property inspection and valuation fees, und other fees incurred for the parpoge of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rightscunder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘nat Borrower pay
such reinstaternent sums and ¢xpenses in one or more of the following forms, as selectet- by Lender: (a)
cash; (b) money order. (c) certified check, bank check, treasurer's check or cashier's check! riowided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instruinzntlity or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstruinzint and
obligations secured hereby shall remain fully effective as if no acceleration had ogewrred. However, this
right te reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 4 change in the entity (known as the "Loan Servicer") that collects
Peniodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note If there 1s u change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transler of servieing, If the Note 1s sold and thereafter the Loan is
serviced by u Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Netther Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thiy Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given I complisnce with the requirements of Section 15) of such alleged breach and afforded the
other ‘party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable liawy provides a time period which must elapse before certamn action can be laken, that time
period will tic Gevmed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity o cure jiiven to Bomrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te” Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20,

21. Hazardous Substanevs. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pellutants, or wastes by Environmental Law and the
following substances: gasoline, kerysen’, other flammable or toxic pelroleum products, toxic pesticides
and herbicides, volatile solvents, maferials containing asbestos or formaldehyde, and radivactive materials,
(b) "Lnvirenmental Law” means federal lajvs ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prodston; {¢) "Environmental Cleanup" includes any responsc
action, remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuufiibite to, or otherwise trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence, use, 41srosaj, storage, or release of any ITazardous
Substances, or threaten to release any Hazardous Substances, o4 ¢¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that s+ violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. duz to 1he presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the vatue/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of smail guantities of
Hazardous Substances that are generally recognized to be appropriate to nomisl residential uses and to
maintenance of the Property (including, but not limited {o, hazardous substances in censwmner products).

Borrower shall promptly give Lender written notice of (1) any invesligation, clainy, de nand, lawsuit
or other action by any governmental or regulatory agency or private party mnvelving the Preperty.and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledgé ~(h) any
Environmental Cendition, including but not lumited 1o, any spilling, leaking, discharge, release orthiest of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 notified
by any governmental or regulatory authotity, or any privale party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurenrocecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuye. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may riquirc immediate payment in full of all sums secured by this Security Instrument
without further dvaiand and may foreclose this Security Instrument by judicial praceeding, Lender
shall be entitled to zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited t9, reasonable attorneys’ fees and costs of title evidence,

23. Releasc. Upon paymcntof all sums secured by this Securnity Instrument, Lender shall 1elease this
Seourtly Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, vut only if the fee 1s paid to a third party for services rendered and the
charging of the fee is permitted under £.pnizable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homes{ead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's tollateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender.pirchases may not pay anv claim that
Borrower makes or any clami that is made against Borrower in conficction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proyiling Lender with evidence that
Barrower has obtained msurance as required by Borrower's and Lender's agiecrment. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that viurence, including interest
and any other charges Lender may impose in connection with the placement of thie, insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instuancemay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare tlian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts und agrees 1o the terms and covenants contained in this
Security Instrument and o any Rider executed by Borrower and recorded with it.

Witnesses:
;\‘ Z«M aal ha (qamﬁ é A (Seal)
DEMIEKA CARSWELL -Bormower
{Scali
-Borrower
— (Seal) (Seal}
=3orlovier -Borrower
(Seal} A (Seal)
-Borrower -Borrowsr
(Seal) (Scal)
-Borrower -Borrower
10070822
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4
STATE OF ILLINOIS, ( L\ \ County ss:
I Q‘\\ ' \A\\Q \t\(_ :3\\ N: {, a Notary Public in and for satd county and

3

state do hereby certify that DEMIKA CARSWELL

2

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared velore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 2 his/her/therr free and voluntary act, for the uses and purposes,therein sc[ forth.

Givenander my hand and official seal, this ﬁ day of -----
e T ot \ . !\
My Commission Expiresi{ \\(\\Q\X( i‘(,: . \{ .

4

Iy
L RRARRE A - Notary Public

ERICIAL SE.(
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Lean Number 10070822
ADJUSTABLE RATE RIDER

(LIBOR Sir-vimnth Index {As Published In The Wall Street Joumnal)-Rate Caps)

THIS ADJUSTABLE RATE R'DER is made this 30th day of September, 2003 | and is incorporated into
and shall be deemed to amend s7d supplement the Mortgage, Deed of Trust, or Security Deed (the
‘Security Instrument’) of the saime d=te given by the undersigned {"Borrower”) to secure Borrower's
Adjustable Rate Note (the *Note”’} o FEOPLE'S CHOICE HOME LOAN, INC. a WYOMING

CORPORATION (*Lender") of the same-date and covering the property described in the Security
Instrument and located at:

671 WEST WAYMAN STREETUNIT A, CHICAGO, ILLINOIS 60661
[Property Aduiess]

THE NOTE CONTAINS PROVISIONS AL .UWING FOR CHANGES
IN THE INTEREST RATE AND THE MONT4.-f PAYMENT. THE

NOTE LIMITS THE AMOCUNT BORROWER’S IN1EREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrezments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.590%. The Note provides for chiarges in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the 1stday of Cctober, 2005 and on that day every
6 month(s) thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
is the average of interbank offered rates for six month U.S. dollar-denominated deposits in the

London market (‘LIBCR"), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current index.”

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

1{)
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then: (1) l.ender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (1) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property 13 deemed satisfied to the extent that the
requires cuverage 18 provided by the Owners Association policy.

What ender requires as a4 condition of this waiver can change during the term of the loan.

Borrover)shall give Lender prompt notice of any lapse in required property insurance coverage
provided by e master or blanket policy.

In the event 412 distribution of property Insurance proceeds in lien of restoration or repair following
a loss to the Propert; wlhiether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall te-paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-he excess, if any, paid to Borrower.

C. Public Liahility Inserarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liabtlity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds sr.any award or claim for damages, direct or consequential,
payable to Borrower in connection with'any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sucl proceeds shall be applied by Lender to the sums
secured by the Secunty Instrument as provided in Secton)! 1.

E. Lender's Prior Consent. Borrower shall nov, zxeept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Froperty or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandotpient or termimation required by law in the
case of substantial destruction by fire or other casualty or ot case of a taking by condemmnation or
eminent domain; (1) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i) termunation of professional apagement and assumption of
self-management of the Owners Association; or (1v) any action which would kave the effect of rendering
{ke public liability insurance coverage maintained by the Owners Assoclation upspesplable to Lender.

F. Remedies. [ Berrower does not pay condominiwm dues and assessments viign due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become »dditional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to c¢her terms of
payient, these amounts shall bear interest trom the date of disbursement at the Note rate”a7.d shall be
payable, with inferest, upon notice from Lender to Borrower requesting payment.

10070822
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5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of
Principal only is known as a "‘Prepayment.” When | make a Prepayment, | will tell the Note Holder
in writing that | am doing so. | may not designate a payment as a Prepayment if | have not made all
the monthly payments due under this Note,

The Note Holder will use my Prepayments to reduce the ameunt of Principal that | owe under
this Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid interest
on the Prepayment amount before applying my Prepayment to reduce the Principal amount of this
Note. If | make a partial Prepayment, there will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment may
reduce the amount of my menthly payments after the first Change Date following my partial
Prepav:nent. However, any reduction due to my partial prepayment may be offset by an increase in
the iricercot rate,

i may make a full Prepayment or partial Prepayments without paying any Prepayment charge.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ariicovenants
contained in this Adjustable Rate Rider.

C’LG:? -'{-"}“”;f"\j]f\v‘, OM%W_ (Seal) {Seal)

DEMIKA CARSWELL -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

09/26/01 Page 30f3 Initials:
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CONDOMINIUM RIDER

THIS CONDOMINITUM RIDER is made this 30th duy of September, 2003 ,
and 15 sacarporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secire Borrewer's Note lo People's Choice Home Loan, Inc.

(the
"Lender") of the sarn< ap'e and covering the Property deseribed in the Security Instrument and located at:
671 WELT /WAYMAN STREET UNIT A, CHICAGO, ILLINOIS 60661

|Property Address)
The Properly includes a unit in, fopether with an undivided interest in the common elements of, a
condominium projest known as:
Fulton Court
[Nam# o Condominium Project)

(the "Condominium Project”). If the owners ¢ ssociation or other entity which acts {or the Condominiurm
Project (the "Owners Association") holds title o property [or the benefit or use of its members or
shareholders, the Property also includes Borrower's dnizrest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveliants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform alt ¢t Borower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doturients” are the: (1) Declaration or
any other document which creates the Condominium Projeet; {it) by-laws, {13} code of regulations; and
(tv) other equivalent documents. Borrower shall promptly pay, when due, 2l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, wiltv'a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whicl is ‘atisfaclory to
Lender and which provides insurance coverage i the amounts (including deductible lsveil).. for the
periods, and agamst loss by fire, hazards included within the lerm "extended coverage,” und =y other
hazards, including, but not limited (o, carthquakes and floods, from which Lender TEQIIes siranse,

10070822
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding five
and one-half percentage points ( 5.500%)to the Current index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4{D) below, this rounded amount will be my new Interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe af the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The ilterest rate | am required to pay at the first Change Date will not be greater than 10.890 %
or less than 7923 %. Thereatfter, my interest rate will never be increased or decreased on any single
Change Date Lyminre than  one percentage points { 1.000% ) from the rate of interest | have been
paying for the precading 6 months. My interest rate will never be greaterthan 13.950%. My interest
rate will never be less thun 7.990%.

(E) Effective Date of Changes
My new interest rate wil.bcrome effective on each Change Date. | will pay the amount of my

new monthly payment beginning onive first monthly payment date after the Change Date until
the amount of my manthly paymen’ changes again.

(F} Notice of Changes

The Note Holder will deliver or mait 1n.ri15"a notice of any changes in my interest rate and the
amount of my menthly payment before the ¢nective date of any change. The notice will include
information required by law to be given to me ang also the title and telephone number of a person
who will answer any question | may have regardina tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFi /AL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is ariienderd to read as follows:

Transfer of the Property or a Beneficial Interest Borre ver. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in thie Froperty, including, but not
limited to, those beneficial interests transferred in a bond for deed, zontract for deed, installment
sales contract or escrow agreement, the intent of which is the transfei’gi tille by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or iransfarred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in fuil of all fums secured
by this Security instrument. However, this optien shall not be exercised by Lender if sucpcxercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: {a) Borrower Gauses
to be submitted to Lender information required by Lender to evaluate the intended transferes &s if
a new loan were being made to the transferee; and (b) Lender reascnably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenam
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
wilf continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days from the date the
natice Is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower

;A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in (his
Condominium Rider.

igzy_m’_\/ }(Ff;w‘U/ f/\ (Seal) (Seal)

‘DEMTKA CAR ',WI'LL -Bomower -Borrower
{Seal) (Seal)
-Bomrower -Barrower
(Seal) (Seal)
~Borrower -Borrower
{(Seal) (Seal)
-Borrower -Borrower
10070822
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