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MORTGAGE

THIS MORTGAGE 15 made this.30th duy of September , 2003 , between the Mortgagor,

\FBUUEE2 &)

People's Checice Home Loan, Inc.

(herein "Borrower"), and the Morlgage,

. 4 corporation orgamzed and
existing under the laws of WYOMING . whose address 13
7525 IRVINE CENTER DR. SUITE 250, IRVINE, (CBR | 92618
(herein "Lender™,
WHEREAS, Borrower is indebted to Lender in the principaispm of 1J.8. 3§ 128,000.00 , which
indebtedness is evidenced by Borrower's note dated September 3¢ 2903 and extensions and renewals
thereof (herein "Note"), providing for monthly nstallments of principai «6¢" interest, with the balance of indebledness, il not
gooner paid, due and payable on October 1, 2033
TO SECURE to Lender the repayment of the indebtedness evidenced by th’ No'e. with 111terest thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect/the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower doss hereby mortgage, grant and convey
{o Lender the following described property located n the County of COOK
State of [llinos:

THIS SECURITY IS SUBORDINATE TO AN EXISTING FIRST LIEN(S) OF RECOR}

N

Parcel ID #:(f\/“‘@q\ ':5@% - Qdi\ - \\@?D

which has the address of 671 WEST WA
CHICAGO [Cityl, [Ilinois 60661 (ZIP Code] ("Property Address"):

{Strect

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

OZ05-78(1L) (0109) Form 3814
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1300 lroquois Drive, Suite 210
Napervilie, lllinois 60563
(630)717-7500
Authorized Agent For: Lawyers Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitrment Number: 188448E/REV.09/26/03

The land referred to in this Commitment is described as follows.

UNIT 33 IN FULTON COURT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE!

THAT PART OF LOTS 12 TO 22, LYING ABOVE A HORIZONTAL PLAGE OF 22.23 FEET ABOVE CHICAGO
CITY DATUM IN PLOCK 62 IN CANALL TRUSTEES SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRAGT, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID
TRACT THENCE NOR(H 88 DEGREES, 59 58" WEST ALONG THE NORTH LINE OF SAID TRACT 43.71
FEET TO THE POINT 2F BEGINNING; THENCE SOUTH 00 DEGREFS, 00', 00" WEST 87.44 FEET TO THE
NORTH LINE OF THE SOUTH.82.50 FEET OF SAID TRACT; THENCE NORTH 80 DEGRFES WEST ALONG
THE NORTH LINE OF THE SOLTH 8250 FEET AFORESAID 208 54 FEET; THENGE NORTH 00 DEGREES,
00", 00" WEST 87.47 FEET 1C Tl NORTH LINE OF SAID TRACT; THENCE SOUTH 89 DEGREES 59, 58"
EAST ALONG SAID NORTH LiNgE 208.54 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

(HEREINAFTER REFERRED TO AS THE "PARCEL") WHICH SURVEY 18 ATTACHED AS EXHIBIT"C" TO THE
ADD-ON DECLARATION OF CONDOMINiG MADE BY GARAGE. L C. AND RECORDED APRIL 3, 2000 IN
THE OFFICE OF THE RECORDER OF DEECGOF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
00230045, SECOND AMENDMENT RECORDED AYAY 26 2000 AS DOCUMENT NUMBER 00383875, THID
AMENDMENT RECORDED JUNE 13, 2000 AS DC CUMENT NUMBER 00430382 (ORIGINAL DECLARATION
RECORDED FEBRUARY 22, 2000 AS DOCUMENT I UMBER 00128664), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS AMENDED FROM TIME TO TIME (EXCEPTING
FROM SAID [PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURMEY).

ALTA Commitment (188448 . PF/188448E/5)
Schedule C
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TOGETHER with ali the improvements now or Lereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morlgage 1s on a leaschold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower 13 lawtully seised of the estate hereby conveved and has the right te mortgage, grant und
convey the Property, und that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Botrower shall pay to
Lender on the dayonthly payments of principal and inferest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®} cqual to one-twelfth of the vearly taxes and assessments (including condominium and planned unit
development assessineis, 1l any) which may attan prionty over this Morigage and ground rents on the Property, if any, plas
ene-twelfth of yearly prerdum mstallments for hazard insurance, plus one-tweltth of yearly premium mstallments for mortgage
insurance, if any, all as teasosably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereol. “S3zitawer shall not be obhgated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 16 the holder of a prior mortgage or deed of trust 1f such holder 15 an institutional fender.

If Borrower pays Funds to irender, the Funds shall be held in an institation the deposits or accounts of which are msured
or guaranteed by & federal or state agency’ (Vieluding Lender if Lender 1s such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premivvus.and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or venfying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to riakz such a charge. Borrower and L.ender may agree in writing at the time of
execulion of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lendel ihall not be required to pay Borrower any inlerest or eamings on the
Funds. Lender shall give to Borrower, without charge, un ¢anugl accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds wassmzde, The Funds are pledged as additional security for the sums
secured by this Morlgage.

If the amount of the Funds held by Lender, together with the tutdr< monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, szl exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they full due, such eyecss shall be, at Borrower's oplion, either prompily
repaid to Borrower or credited to Borrower on menthly installments of Funds. I the amount of the Funds held by Lender shall
not be sufticient to pay tayes, assessments, insurance premiums and ground rents s #iey fall due, Bommower shall pay 1o Lender
any amoeunt necessary to make up the deficiency in one or more payments as Lender 1hay require.

Upon payment i full of all sums secured by this Mortgage, Lender shall prompily refimd to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property s sold or the Property 18 otherwise acquired-by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by’ Londer under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender farst in payment of’ amounts payable to Lendst by Borrower under
paragraph 2 hercof, then to inlerest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's ebiigations under
any mortgage, deed of trust or other security agreement with a lien which has prionity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property nsured
against loss by fire, hazards included within the term “extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance currier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld All msurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include 4 standard mortgage clause in favor of and in 4 form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other sccurity agreement with a
lien which has priority over this Mortgage.

AAY
Initial (~/
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 1s awthorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage

6. Preservation and Maintcnance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall net commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of auy lease if this Mortgage 1s on a leasehold, It this Morigage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's oblipations under the declaration or covenants creating
or poverning the condominium or planned unit development, the by-laws and regulations of the condomunium or planned umt
development, and constituent decuments.

7. Protectioriof Lender's Security. I Borrower fails to perform the covenanls and agreements contained in this
Mortgage, or if any-action or proceeding is commenced which materially aftects Lender's interest in the Property, then Lender,
at Lender's option, ¥posrnolice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, und take such acdsn s 1s necessary to protect Lender's mterest. If Lender required mortgage insurance as a condition of
making the loan secured Uy/i'as, Mortgage, Borrower shall pay the premiums required to maintain such nsurance in effect untif
such time as the requiremenc-tor such insurance lerminates in accordance with Borrower's and Lender's written agreement or
applicable law

Any amounts disbursed by“Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional idebtedness of Borrower seturzd oy this Mortgage. Unless Bommower and Lender agree to other ferms of payment,
such amounts shall be payable upon notiSe from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any uxpetise or take any action hereunder.

8. Inspection. Lender may make or cause 10 b: made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any susheinspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim vor damages, direct or consequential, in cormection with any
condemnation or other taking of the Property, or part thereor,-orfer conveyance in fieu of cendemnation, are hereby assigned
and shall be paid te Lender, subject to the terms of any mortgagey déed of trust or other security agreement with a lien which
has priority over this Morlgage.

10. Borrower Not Released; Forbearance By Lender Not a Wairer. Hxtension of the time for payment or modification
of amortization of the sums secured by this Morigage granied by Lender fie“any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borlower's successors in interest. Lender shall not
be required to commence proceedings against sush successor or refuse fo extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made vy the erigmal Borrower and Borrower's
successors I interest, Any forbearance by Lender in exercising any right or remedy héreunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

H. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘ovenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assiphs o Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall e/ ot and several. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) 1s co-signing this Mortgage Only.to mortgage, grant
and convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b) is not nersanally liable on
the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hereunder may agree te.eéxtend, modifv,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or moditying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muil addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any nofice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designaicd herein.

13. Governing Law; Severability. The slate and local laws applicable to this Morlgage shall be the laws of the
Jurisdiction i whieh the Property is located. The foregoing sentence shall not limit the applicability of federal faw to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such contlict
shall not alfcet other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

~,
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afler recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t
15 sold or transterred {or if a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immmediate payment in full of all sums secured by this
Mortgage. Howeved, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Mortgage.

If Lender exerciseshis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frota-ip<~dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower (ails/ i pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Mortgage without furdicriiatice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies-“cxcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrowcer in this Moertgas., Facluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice 42 Borrower as provided in paragraph 12 hercof specifying: (1) the hreach;
(2) the action required to cure such breach; (J) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; ar.d (4) that failure to cure such breach on or before the date spevified in
the notice may result in aceeleration of the sums séeuer by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrovicr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a deZaudt or any other defense of Borrower to acceleration and
foreclosure. If the breach is nof cured on or before the date-specified in the notice, Lender, at Lendex's option, may
declare all of the sums sccured by this Morigage to be immuediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall Le/erditled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees il costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleratiord of'\the sums secured by this Mortgage due lo
Borrower's breach, Borrower shall have the right to have any proceedings begrn by Lender 1o enforce thuis Mortgage
discontinned at any time prior to entry of a judgment enforeing this Mortgage st: (a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Eorrower cures all breaches of uny other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonahle expenses incurred by Lender
i enforeing the covenants and agreements of Borrower contained 1n this Mortgage, and 12 :nforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys' fees; and {d) Forro wer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in tiw” Pooverty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and’cure by Borrower. this
Mortgage and the obhigations secured hereby shall remain in {ull force and effect as if no acceleration had oueir=d.

19. Assignment of Rents; Appointment of Reeeiver. As additional security hereunder, Bomrower beieby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior o ucceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under puragraph 17 hereot or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those renis actually
recetved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby watves all right of homestead exemption in the Property.

n
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then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i1} Borrower's obligation under Section:
5 tc maintain property insurance coverage on the Property 1s deemed satisfied to the exient that the
required coverage 18 provided by the Owners Association pelicy.

What Lender requires as a condition of this waiver cun change during the term of the loan.

Borrovér shall give Lender prompt notice of any lapse mn required property insurance coverage
provided by the‘master or blanket policy.

In the event ¢i a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properyy whether to the unit or lo common elements, any proceeds payable to Bormrower are
hereby assigned and shall/be.paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insuraple. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains & public liability insurance policy acceptable in form, amount, und
extent of coverage to Lender.

D. Condemnation. The proceed: ol any award or claim for damages, direct or consequential,
payable to Borrower in connection with'any <Condemnation or other taking of all or any parl of the
Property, whether of the unit or of the commor elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shalt be paid to Lender. (Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Secyonl1,

E. Lender's Prior Consent. Borrower shall not, escept after notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Fioperty or consent to: (i} the abandonment or
termunation of the Condominium Project, except for abandoriyént or fermination required by law in the
case of substantial destruction by fie or other casualty or inthz"case of a taking by condemnation or
emunent domain; (it) any amendment to any provision of the Constitunt INocuments if the provision is for
the cxpress benefit of Lender; (i) termination of professional “thzozoement and assumplion of
self-management of the Owners Association; or (iv) any action which woluld' bave the effect of rendering
the public lability insurance coverage maintained by the Owners Assoctation unatesptable to Lender.

F. Remedics. It Borrower does not pay condomuinium dues and assessmenis wiien due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I shall beceine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate/apd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

10071020
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set torth on page one of {his Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bommower has excculed this Morlgage.

7( ’)mf nd (i Ww (Seal)

IK.A CARSWELL -Borrower

(Seal}

-Borrower

(Seal)

-Borrower

(Scal)
-Borrower

(Sign Original Only)

STATE OF ILLINOIS, UQQX» \ County ss:

L N oondens e
a Notary Public in and lor said county and state do hereliy certifv that

. persorally known to me to be the same person(s) whose name(s)
subscribed to the foregoing mstrument, appeuged before me this day in pecgsns and acknowledged that SN
signed and delivered the said instrument as \\(\z\ free und voluriary aet. for the uses and purposes therein set forth,
Given under my hand and oflicial seul, this — 7&\\(\ day 591 &

My Commission Expires: ( \\\‘;\\ﬁb L//
Y LY

OFF C‘AL ‘:w%i {
LA GHAWN P

G STATE OF e
ON F;\PEHEQ V)

TSN

LT PUB
;Mf‘ﬁﬁfg G

r

@;TE(IL) {01089) Page & of § Form 3814
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of September, 2003 .
and 15 mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunty Dexd (the "Securtly Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to People's Choice Home Loan, Inc.

(the
"Lender") of the sam< dete and covermg the Properly described in the Security Instrument and localed at:
671 WE.T WAYMAN STREET UNIT A, CHICAGO, ILLINOIS 60661

[Property Address]
The Property includes a umit m, fogether with an undivided interest o the common elements of, a
condominium project known as:
Tulton Court
[Nawms of Condominium Project|
(the "Condominium Projeet"). I the owners essociation or other entity which acts for the Condominium
Project (the "Owners Association) holds title 10 property for the benefit or use of its members or
sharcholders, the Property also includes Berrower's dnterest in the Owners Asscclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covedaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asfitiows;

A. Condominium Obligations. Borrower shall perform all ¢f Bemower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-laws, (119, code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 4'-dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoctalion maintaing, with-a generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage m the amounts (including deductible levels).«for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and ity other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires wsiiance,

10071020
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

i P \t ;2 X
; ég 5 i gﬂ{,\/f_‘ { (H ﬂﬁfﬂ\iZLck (Seal) (Seal)
TKA CARSAELL -Borrower -Borrower

Z (Seal) (Seal)
-Borrower -Borrower

(Seal (Seal)

“Borrower -Borrower

(Seal) {Seal)

-Borrower -Berrower

10071020
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