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MORTGAGE

FATY
DEFINITIONS C#&ﬁ

Words used in multiple sections of this docvinent are defined below and other words are defined in Sections 3. 11
13, 18, 20 and 21. Certain rules regarding theurage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this documens, which is dated NOVEMBER 26, 2003 , together
with all Riders to this document.

(B} "Borrower"is LARRY GIRTLEY, A SINGLE MAN AS HIS SOLE AND

SEPARATE PRCPERTY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is DAVID PICCININI, INC

Lenderisa A CORPORATION organized

and existing under the laws of MICHIGAN
Lender's addressis 11111 HALL RD SUITE 200, UTICA, NTICHIGAN 48317

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBEE 245, 2003

The Note states that Borrower owes Lender EIGHTY - SEVEN THOUSAND NINE, dUNDRED AND
00/100 Dollars (U.S. $87, 200 .00

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the delt in full not later
than DECEMBER 01, 2033

(E) "Property" means lhe property that is descubed below under the heading "Transfer of Rights i« the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following iliders are
o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] condominium Rider [:l Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider Other(s) [specify]
[] 1-4 Family Rider [] Biweekly Payment Rider PREPAYMENT RIDER

TC SECURITY INT
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J)  "Electreonic Funds Transfer” means any transfer of funds, other than a iransaction originated by check, draft,
or similar jove - instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape su.as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but s oy limited to, point-of-sale transfers, automated (eller machine transactions, transfers initiated by
telephone, wire traisZfers, and automated clearinghouse transfers.

(K) "Escrow Iteins"/means those items that are described in Section 3.

(L) "Miscellaneous “1ooeeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insdarawice proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (i~} inisrepresentations of, or omissions as to, the value and/or conditioen of the Property.
(M) "Mortgage Insurance"” meads 1nsurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means e (egularly scheduled amount due for (i) principal and interest under the Note,
plus (i} any amounts under Section 3 of *lus Security Insirument.

(O) "RESPA" means the Real Estate { etilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 550U}, as they might be amended from time to time, or any additional or
successor legislation or regulation that govesoyr-the same subject matter. As used in this Security Insirument,
"RESPA" refers to all requirements and restrict.ors tlat are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally rélited mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any puriy that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Ncte and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: ({i) the repaymeil o. *hie Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's Co; enants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herehy martgige, grant and convey to Lender and Lender’s
successors and assigns the following described property located in the
COUNTY of COOK
| Type of Recording Jurisdiction] [Name of wecording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HLEREOF AS EXHIBIT "A".
A.P.N. #: 29-03-112-024

which currently has the address of 14113 CALUMET AVE.

[Street]
DOLTON , Illinois 604189 ("Property Address”):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject
{o any enciimbrances of record.

THIS SECUR'TY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variatior.s %y jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Fri-cinal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principalof 'and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note./Sorrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security’instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pay-.ent under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseg=ent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as s¢lected by Lender: (a) cash; {b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a lederal agency, instrumentality, or entity; oo (d} Electronic Funds Transfer.

Payments are deemed received by Lender wherreceived at the location designated in the Note or at such other
location as may be designated by Lender in accords Ce with the nolice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial zayments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymieat or partial payments in the future. but Lender is not
obligated to apply such paymenis at the time such payments-=ie‘accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on uncpriisd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Boriower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them lo Borrover, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediat !y prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reliey’e borrower from making payments due
under the Note and this Security Instrument or performing the covenants «nd agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriced in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:< (a*’interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments sha 1 be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first'to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principai-valarza of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whicli inc'udes a sufficient
amount to pay any laile charge due, the payment may be applied tc the delinquent payment and-<ns ate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Forrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. Te/ba extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such.excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can autain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Saction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation i piy the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any c¢all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver.
Borrower shail pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pcrios as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes Fe'd:emed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” isiased in Section 9. If Borrower is obligated to pay Escrow Items directy, pursuant to
a waiver, and Borrower fails tr pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Foirower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as ‘0 any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borruvier shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect ard hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {uj 70vlo exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds aus’exnthe basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordancs with Applicable Law.

The Funds shall be held in an institution whoie deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution wh<se deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow _tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Furds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on-¢lie’Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appteab’e Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings ¢u the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendér thall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESP/., Lander shall account to Berrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds veld in‘escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrewer shall pay lo/Lsirder the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payvniests.. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptlyvafund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiion: sttributable to
the Property which can attain priority over this Security Instrument, leasehoid payments or grousid rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent el (iese items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Xoirower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good fazith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 1¢ days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, byt not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintainec in ‘he amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursua': 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance 5hzii e chosen by Borrower subject to Lender's right io disapprove Borrower's choice, which right shall
not be exercised wirs2sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood ~one determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and cert ticution services and subsequent charges each time remappings or similar changes occur which
reasonably might affect siich determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from. zn objection by Borrower.

If Borrower fails to maintair’any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's experse. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage ~iicll cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the l'roperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in'c{fici, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ¢finsarance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additioral debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from <n: date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower requesting paymead.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage Clajuse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold th< pilicies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiurms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for durage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lexider as mortgagee and/or as an additional loss
payee.
In the event of loss, Borrower shall give prompt notice to (he insurang carrier and Lender. Lender may make
proof of less if not made promptly by Borrower. Unless Lender and Berrowst otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Liender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and_1lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold suck’insirance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been complited to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Zaless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceed , Le ader shall not be
required te¢ pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, orortierthird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatici ~f Borrower.
If the restoration or repair is not economically feasible or Lender’s security wouid be lessened, the insucziic proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess;ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall.not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preseivation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impa’s the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residiigin the Property, Borrower shall maintain the Property in order to preveni the Property from
deteriorating or decre~sing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecorowically feasible. Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. 't irsurance or condemnation proceeds are paid in connection with damage to. or the taking
of. the Property, Borrowes shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes./Zender may disburse proceeds for the repairs and restoration in a single paymeni or in
a series of progress payments as (hie vork is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Eoirawer is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasa nablc entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improreiments on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. BoCrouver shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direraon of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information Ui statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. | Mauerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiy“aid Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conlvired-in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Pop~rty and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfziture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regr'!atons), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprepriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting an{/or a=sessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are -t limited to: {(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in‘crart; and (c) paying reasonable
allorneys' fees to protect its interest in the Property and/or rights under this Security <nsfiument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limifec to._entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althougii Lerdar may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thal
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersezured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernale mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or ~arn'ngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance
coverage (in th-amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiablc, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurcnoc o If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make siparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Morigage Insurance in effect. or to provide a non-refundable loss reserve. until
Lender’s requirement for Maorigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ferriination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligal’ =i to pay interest at the rate provided in the Note.,

Mortgage Insurance reimburies; Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Luax 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot=!sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share/or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the movigzge insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer t4 make payments using any source of funds that the mortgage insurer
may have available (which may include funds ¢btz.n<d from Mortgage Insurance premiums).

As a result of these agreements, Lender, any’juichaser of the Note, another insurer, any reinsurer. any other
entity, or any affiliate of any of the foregoing, may roceive (directly or indirectly} amounts that derive from (or might
be characlerized as) a portion of Borrower's payments ft r Murlgage Insurance. in exchange for sharing or medifying
the mortgage insurer's risk, or reducing iosses. 1f such agrZement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums raid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts tiat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wi)!' nit increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any /~ziund.

(b} Any such agreements will not affect the rights Borrower has -1t any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. ‘TMese rights may include the right
to receive cerlain disclosures, to request and obtain cancellation of the/Vortgage Insurance, to have the
Mortgage Insuranceterminated automatically, and/or toreceive a refund of aayiinrtgage Insurance premiums
that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Froceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationior rez2ir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Diring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until ‘¢nier has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactior; provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singl< ¢isbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing = AGplicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borzover any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borroyver and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amglat of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedittely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediawly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert i partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immyeia’:lv before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately hei ¢ the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczilareous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandried by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senience] offe’s o make an award to settle a claim for damages. Borrower fails (o respond to
Lender within 30 days after the dato’the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ofiie Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Praceeds or the party
against whom Borrower has a right of actior’in regard to Miscellaneous Proceeds.

Borrower shall be in default if any acthon’eroroceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Propurty’ o other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower/c4ir cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procveding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of aiy avward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby wssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restotatidn or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a 'Wriver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instr’:aent granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bostower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agair.st anv'Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of *iic sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successurs in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without linitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amouwnts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower scvenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrumeni’ory o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrurient; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender aid any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms orthi< Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees wo such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Insirument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Laan is subject fo a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or.Cther loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any sph loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choosz iz.make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If < re’und reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whiether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by slire<t payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such ovircliarge.

15. Notices. All notice:“given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i connection with this Security Instrument shall be deemed 1o have been given (o
Borrower when mailed by first cless riail or when actually delivered to Borrower's notice address if sent by other
means. Notice te any one Borrower shall seuslitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sialpromptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's <nange of address, then Borrower shall only report a change of address
through that specified procedure. There may Ee clly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be give iy delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anothzicddress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to hi ve been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso/required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unaes'this Security Instrument.

16. Governing Law; Severability; Rules of Constructior.. ~This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property &5 Incated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitaiicus of Applicable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it mizki be sileni, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any \wrovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nct affest other provisions of this Security

Instrument or the Note which can be given effect without the conflicling provisiesn:

As used in this Security Instrument: (a} words of the masculine gender shell ‘nsan and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mea: ard include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation e take ary action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sertion 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limite{ to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agree.nent, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wriitepcansent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, \his option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " DochMagic €Fonminss 800-649-1352
Form 3014 1/01 Page 9 of 12 www. docmagic. corm




0335314054 Page: 10 of 18

UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shatl
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinsiate; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreemen’s; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to.
reasonable Ltto)neys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interes:.in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requizeto assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provides urder Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more o’ the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check,
bank check, treasurer's ch<ck.ar cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal ageiacy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instr'Zient and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right/io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change ofLcan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumeiit) car»be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the'"Loan Servicer"} that collects Pericdic Payments due under the Nole
and this Security Instrument and performs-o‘iicr mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc_niight be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Seivicer/ Borrower will be given written notice of the change which will
state the name and address of the new Loan Servir: ["the address to which payments should be made and any other
information RESPA requires in connection with a noticesGi' transfer of servicing. If the Note is soid and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Noie. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note‘puirchaser.

Neither Borrower nor Lender may commence, join, or bz izired to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s‘act’ors pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty cwed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such not/~< given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rrascnable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which'must elapse before certain action
can be taken, that time period will be deemed 0 be reasonable for purposes «f this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and‘the potice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertusaty to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law andine fellawing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbici(ies, 1 olatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law ' means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environines.tal protection;
(c) "Environmental Cleanup” includes any response action. remedial action, or removal action, as lefined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, conisibyie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. "2 Borrower learns, or is notified by any governmental or regulatory autherity, or any private party, that
any remgval orsather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take'alliiecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lenderfor an Environmental Cleanup.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Flerredies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covinant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable [law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) 4 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be curea;un. (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration ‘of tho-sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. (The aotice shall further inform Borrower of the right Lo reinstate after
acceleration and the right to assert in tive [oseclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fcrstlosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requil e i'n:hediate payment in full of all sums secured by this Security
[nstrument without further demand and may forG iuse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and coits oi'title evidence.

23. Release. Upon payment of all sums secured by v's Jecurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lend«! riay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services randered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the'8crrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lendcr mav/purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance pray;~but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borro've: makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any/insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with tt:e placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of tl e insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may weins e than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

[nstrument and in any Rider executed by Borrower and recorded with it.

) 2, i (Seal) (Seal)
LARRY CfQR’T'LEY V -Borrower -Borrower
A (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bazrower -Borrower

Witness: Witness:

[Space Below This Line For Acknow red gment]

State of Illinois
County of COOK

-

The foregoing instrument was acknowledged before me this
by LARRY GIRTLEY

i
!

Signature of Person Ta

QQOM

\|
\ NN
k\@%whﬂg:.zent

Title

(Seal) Serial Num_ﬁe—r— Fan_y
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Lecan Number: $9-08241

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Walf Street Journaf)NRate Caps)

«HIS ADJUSTABLE RATE RIDER is made this 26th day of NOVEMBER
2003 _sond is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Stcurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"}.t0 Lecure Borrower's Adjustable Rate Note (the "Note") to DAVID PICCININI,

INC, & ZOFRPORATION
(the "Lender") of

the same date and co>eri7g the property described in the Security Instrument and located at:

14113 ALUMET AVE., DOLTON, ILLINOIS 60419
|Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TAJE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SIITEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THH-BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n ad<iivn (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant ».d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.8920 9. The Note provides for changes

in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1st day of DETEMBER 2005 ,
and on that day every 12th month thereafter. Each date on which my iteresirate could change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on ar'infex. The "Index" is the

average of interbank offered rates for one-year U.S. dollar-denominated deposivi in’the London market
("LIBOR"). as published in The Wa/f Srrcer Journal The most recent Index figure aviiiable as of the date
45 days before each Change Date is called the "Current Index."

If the Index is no longer available. the Note Holder will choose a new index whicn is\based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate ‘by adding
FIVE AND 250/1000 percentage points ( 5.250 (%) 10 the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth ol are
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiii be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Faumns 800-649-1362
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The Note Holder will then determine the amount of the manthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fult on the Maturity Date at my
new interest rate in substantdially equal payments. The result of this calculation wiil be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Tlie, interest rale I am required to pay at the first Change Date will not be greater than

©7. 990 % or less than 5.980 %. Thereafter, my interest rate will never he increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paying for the preceding 12
months. My 1rierist rate will never be greater than 13.990 %.
My interest” ratewill never be less than 5.250 %.

(E) Effeciive Mate of Changes

My new interest pale will become effective on each Change Date. I will pay the amount of my new
monthly payment beginaitig.cn the first menthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the ef’ecti e date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question

I may have regarding the notice.

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is 2mended to read as follows:

Transfer of the Property or a Beneficiallrterest in Borrower. As used in this Section
18, "Interest in the Property” mecans any legal o1 bedeficial interest in the Property. including,
but not limited to, those beneficial interesis translerred/in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the in’ént of which is the transfer of (itle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the “raperty is sold or transferred (or
if Borrower is not a natural person and a beneficial interest 1n Borrower is sold or transferred)
without Lender's prior written consent, Lender may require imi)ediate payment in full of all
sums secured by this Security Instrument. However, this option shaii'n<the exercised hy Lender
if such exercise is prohibited by Applicable Law. Lender also shall ndt e:iercise this option if:
(a) Borrower causes to be submitted to Lender information required by Jender to evaluate the
intended transferee as if a new loan were being made to the transferve ard (b} Lender
reasonably determines that Lender's security will not be impaired by the loan alsumption and
that the risk of a breach of any covenant or agreement in this Security Instrumen’ is acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fieas a
condition to Lender’s consent to the loan assumption. Lender may also require the trarsfe| e
to sign an assumption agreement that is accepiable to Lender and that obligates the transfeles
to keep all the promises and agreements made in the Note and in this Security Instrumert.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleralion. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. !f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
witnout further notice or demand on Borrower.

BY.GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rat Rider.

(Seal) (Seal)

]_.,ARRY GFRTLEY -Borrower -Borrower
__Seal) (Seal)

-Eeleovier -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €7k, 800-648-71362

Single FamilyNFannie Mae MODIFIED INSTRUMENT www.docmagic. com

Farm 3189 6/01 Page 3 of 3




0335314054 Page: 16 of 18

UNOFFICIAL COPY

PREPAYMENT RIDER

Loan Number: 99-0841

Date: NOVEMBER 26, 2003

Borrower(s,: Z.ARRY GIRTLEY

THIS PREPAYMENT RIDER (the "Rider") is made this 26th  day of NOCVEMBER
2003 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust s Security Deed (the "Security Insirument”) of the same date given by the
undersigned ("Borrower") to.secile repayment of Borrower’'s promissory note (the "Note"} in favor of
DAVID PICCININI, INC

("Lender"). The Security Instrument.encembers the Property more specifically described in the Security
[nstrument and located at

14113 CALUMET AVL . DOLTON, ILLINOIS 60419

[PLopertz=tddress|

ADDITIONAL COVENANTS. In additioito {2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anc. a;roe as follows:

A PREPAYMENT CHARGE

The Note provides for the payment of a prepayment capig: as follows:

5 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

I have the right to make payments of Principal at an/’ time before they are due.
A payment of Principal only is known as a "Prepayment.” When/t_make a Prepayment,
I will tell the Note Holder in writing that I am doing so. [ may no| designate a payment
as a Prepayment if | have not made all the monthly payments due undir the Note.

The Note Hoider will use my Prepayments to reduce the amound (1 Pfincipal that
I owe under the Note. However, the Note Holder may apply my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applying my Frepayxment
to reduce the Principal amount of the Note. If I make a partial Prepayment, therd wili be
no changes in the due dates of my monthly payment unless the Note Holder agress a
writing to those changes.

1t the Note contains provisions for a variable interest rate, my partial Prepaymen:
may reduce the amount of my monthily payments after the first Change Date following my
partial Prepayment. However, any reduction due to nty partial Prepayment may be offset
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge al any time exceeds the legal limit under

MULTISTATE PREPAYMENT RIDER DocMagic €Famms §00-649-1362
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

If within TWENTY-FOUR ( 22 ) months from the date the Security
Instrument is executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (209%)
of the original Principal amount of the loan, I will pay a Prepayment charge in an amount
cqual to SIX (& ) months’ advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (2096) of
the orjzinal Principal amount of the loan.

BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Rider.
’
O—u

//J‘h’i, %‘f Ll (Seal) (Seal)
PARRY G%&TLEY 7 -Torr ower -Borrower
(Seal) p B (Seal)
-Borrower -Borrower
. (SeaD (Seal)
-Borrower -Borrower
MULTISTATE PREPAYMENT RIDER Doclagic €5+ .z §00-649. 1362
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Loan Number: 95-0841
Date: NOVEMBER 26, 2003

Property Address: 14113 CALUMET AVE., DOLTON, ILLINOIS 60419

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 55 IN BLOCK 1.IN TENNINGA AND COMPANY'S FOURTH IVANHOE MANOR, BEING A
SUBDIVISION IN THE SOUTHWES T QUARTER OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPA L MMERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 29-03-112-024 Voi. 194

Property Address: 14113 South Calumet Avenue, Deton, Tllincis 60419




