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D-174907-13 MORTGAGE
T~ 38554AS [MiN 100052555576313219 ]
DEFINITIONS

Woards used in multiple sections of this document are defined below and ot er wor<s are defined in Sections 3, 11, 13,
18, 20 and 21. Certzin rules regarding the usage of words used in this doctinet are also provided in Section 18.
{A) “Security Instrument”’ means this document, which Is dated NovEMBER 20 »./ 2003, together with all
Riders to this document.

(B) “Borrower” is* ronaLp w HUGHES, AND KATHLEEN M. HUGHES, HUSBAND run WIFE, AS JOINT
TENANTS .

*AXA RONALD HUGHES

—
1ot 19-36- 106-06b77 -0OO00

Borrower is the morigagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is actnruolely as

a nomineefor Lender and Lender's successors and assigns. MERS is the morigagee under this Security | 1strument.
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MERS is organized angd existing under the laws of Delaware, and has an address and telephene number of P.O. Box
2028, Flint, Mi 48501-2026, tel. (888} 679-MERS,
(D) “Lender’ is FracsTar BANK, FSB.

Lenieris a FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of
UNITLZ STATES OF AMERICA, Lender's address Is 5151 CORPORATE DR,
TROY, 41 48098-2639.

{E) “Note” » ea'.s the promissory note signed by Borrower and dated HOVEMBER 20, 2003. The Note
slates that Boiroirer owes Lender AEARAA A XS ik kL Rk n kRt h** **ONE HUNDRED TEN THOUSAND AND NO/100
***tt**t***iui&*,****t********ﬂtA****)&*’**iw**iit**t***** Dollars {U.S. $110,000.00

plus interest. Borrovser F.us promised to pay this debt in regular Periodic Payments and 16 pay the dabt in full not later
than DECEMBER 1, 018,

{F) “Property” means /-4 property that is described below under the heading "Transfer of Rights in the Property,”
(@) “Loan” means the debt eviaenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due dUndr: (15 Security Instrument, pius interast.

(H) “Rlders” means all Riders to *is Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable];

[ Adjustable Rate Rider Condominium Rider [C]8econd Home Rider
T _JBallcon Rider L-Z)Pianned Unit Davelopment Rider T other(s) [specity]
[31-4 Family Rider (8w 2ekty Payment Rider

() "Applicable Law” means all controlling appiic able federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efiect r! =) as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Asses:™aeria” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a conc om’ nium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, ~inr* than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electreonic ternin-.l, telephonic instrument, computer, or maghetic
tape so as to order, instruct, or authorize a financial institution to detit < vredit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine trarsa Atiens, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow tems” means those itams that are described in Section 3.

{M) “Miscellanecus Procesds” means any compensation, settlement, awai 4 of drimages, or procaeds paid by any

ot eondemnation; or {iv) misrepresentations of, or omissions as to, the value and/oiceliqit’on of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen’ ~f . or default on, the Loan.
(O) "Pertodic Payment” means the regularly scheduled amount due for (i) principal and it terest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settiement Procedures Act {12 U.B.C. §2601 et seq:} and it= implementing
regulation, Regulation X (24 C.F.R, Part 3500 : as they might be amended from time 1o time, o' any additionat or
successor legislation or regulation that governs the same subject matter. As used In this Security In:trurr ap*. “RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage a2y <vzn if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

{Q) “Suecessorin Interest of Borrower” means any party that has taken title to the Property, whether or nol thal party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} therepayment ofthe Loan, and all renewals, extensions and modifications
of the Not,

described properly Jocated in the counTy [Type of Recording Jurisdiction} of
coryg [Name of Recording Jurisdiction] ;

17GA., DESCRIFTION ATTACHED HERETO AND MADE A& PART HEREOF

APN 41 .

which currently has the address of 3851 w BOTH ST, CHICAGO,
[Street] {City]
llincis 60652 {"Property Address"):
(Zip Code])

TOGETHERWITHallthe Improvements iow or Yereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the Property. Allreplacements and additions shall also be coverad by this Security
Instrument. All of the foregoing s referred to i this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds cnly legal title to the interests ar=nted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee fur Ler.der and Lender's successors and assigns) has the right: to
exercise any or all ofthose interests, including, but notlimi*zA to, the rightte forecloss and sell the Property; and to take
any action required of Lender including, but not limited (o, raleasing and canceling this Security Instrument,

BORAOWER COVENANTS that Borrower js lawfully sei=cd i the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 's ur anzumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Propurh ajainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natisnal i1se and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrumen. cover/ig real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo sy

1. Paymentof Principal, Interest, Escrow ltems, Prepaymant Charges, and ) 4t “harges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepay nrantcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Secticn 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or ott er instrument receivad
by Lender as payment undar the Note or thie Security Instrument is returned to Lendar unpaid, Lendar may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one o/ mar- of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasure s ¢ ec'” or cashier’'s
check, provided any such check is drawn upon an institution whose deposits are Insured by a fidoral agency,
instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or 4t ~Gsh other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15, Lendermasreturn any

L R
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

bal~ncy undsr the Note immediately prior to foreclosure. No offset or claim which Borrower might have now o in the
fuwre s gainst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or pertriiiing the covenants and agreements secured by this Security Instrument.

2. fpp'ication of Payments or Proceeds, Exceptas otherwise described in this Section 2, allpayments accepted
and app.ier’ bz Lender shall be applied in the following order of priority: (a) interest due under tha Note; {b) principal
duse under t' e Nte; (¢) amounts due under Section 3, Such payments shall be applied to each Pericdic Payment in the
orderinwhictiickscime due, Any remaining amounts shallbe applied firstto late charges, second to any cther amounts
due under this Jecary Instrument, and then to reduce the principal balance of the Note.

If Lender receivie 2 payment from Borrower for a delinguent Periodic Payment which includes a sufiicient amount
tc pay any late charg di.e, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ~utstanding, Lender may apply any payment received from Borrower to tha repaymant of the
Periodic Payments if, and to th< axtentthat, each paymentcan be paid in full. To the extent that any excess exists afier
the payment is applied to thd ful’ Fayment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepaymrats shallbe applied firstto any prepayment charges and then as described in the Note,

Any application of payments, inst arse proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due dat), or change the amount, of the Periodic Fayments.

3. Fundsfor Escrow Items. Bor~wsrshall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Find " to provide for payment of amaounts due for: {8} taxes and assessments
and other items which can attain priority ovel this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Rregeiy, if any; (o) premiums for any and all insurance required by Lander
under Section 5; and (d) Mortgage Insurance Fie nlums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoriunce with the provisions of Section 10. Thesea items are called
"Escrow ltems." Atorigination oratanytime duringthe erm ¢ fthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed b s Borrawer, and such dues, feas and assassments shall be an
Escrow Item. Borrower shall promptly furnish to Lender alt nat ces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lende: wirves Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligationto pe vtu Londer Funds forany orall Escrow Items at anytime.
Any such waiver may anly bein writing. In the event of such waiver, Lo awershail pay directly, when and where payable,

agreament contained in this Security instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waivar, anc Borrovver fails 1o pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such ~imaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoka th 2 waiver as to any or all Escrow
items at any time by a notice given in accordance with Saction 15 and, upon sucireviaeiion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to rermit [ engar to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amountaiendercan requie inder RESPA. Lender
shall estimate the amount of Funds due ¢n the basis of current data and reasonable estimatev o} expenditures of future
Escrow Items cr otherwise in accordance with Applicable Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, insti umer tality, or entity
{including Lender, if Lender is an institution whose depaosits are so insured} or in any Federal Home Lecan Sark, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender £ns" rirt charge
Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the bsricovs ltems,
unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a char(je. Unless
ILLINOIS - Single Farly - Fannis Mas/Fraddle Mac UMIFORM INSTRUMENT Form ao14 1/01 Initials: '
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anagreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lendershaltnotbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lendershall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the

skortige in accordance with RESPA, butin no more than 12 monthly payments. If thereis a deficiency of Funds held
N exirow, as defined under RESPA, Lender shaii notify Borrower as required by RESPA, and Borrower shall pay to
Lendri tha amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paytner.is.

Upanosiment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hel. by Lender,

Borrower shall pro~ptly discharga any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the paymont of the obligation secured by the lien in a manner acceptabla to Lender, but only so long
as Borrower is performing suck a-r2em ent; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings wnizn in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only 141Gl such proceedings are concluded; or {c) secures from the holder of the fien an

ohe or more of the actions set forth above ' this Section 4,

Lender may require Borrower ta Pay acaeddr.e charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keip the wnrovements now existing or hereafter erected on the Property
insured against foss by fire, hazards included withir| the trm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which * ender requires insurance, This insurance shall be maintained in
the amounts (including deductible levals) and for the peiod; that Lender requires. What Lender requires pursuant to
the preceding santences can change during the tarm of & Yoan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disappi sve'Barrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowar ta pay, in connectica w th this Loan, sither: (a) a pne-time charge for flood
zone determination, certification and tracking services; or (b) a Gra-time charge for flood zone determination and
certification services and subsequent charges each time remappings o similar changes occur which reasonably might
affect such determination or cerification. Borrower shall also be resr zisible for the payment of any fees impased by
the Federal Emergency Management Agency in connection with the reviev of any flood zone determination res ulting
from an objection by Borrowar.

If Borrower fzils to maintain any of the coverages described above, Lende: may cbtain insurance coverage, at
Lender's option and Borrower's sxpense. Lender is under no obligation to puickase any particular type or amount of
coverage. Tharefare, such coverage shall cover Lender, but might or might not pi~tar. 3rrrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability ard riaht provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the ins Jrarice coverage so chiained
mightsignificantly exceed the cost of insuranca that Borrower could have obtained. Any amo 1ts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrum int. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interr'st, pon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renawals of such policies shall be subject t='Le . derr's right to
disapprove such paiicies, shall include a standard mongage clause, and shall name Lender as mor'gasea and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lan‘ier requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal hotices. i Borrower obta’ 1s ny form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, ifthe restoration orrepair is economically feasible and Lander's security is notlassened. During such repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
toinipe=tsuch Praperty to ensure the work has beeh completed to Lender’s satisfaction, provided that such inspection
shall ce‘undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in

requires irer st to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings an.Luth proceeds. Fees for public adjusters, or cther third parlies, retained by Borrawer shall not be paid out
af the insursr ce iroceeds and shall ba the sole obiigation of Borrower. If the restoration or repair is not economically
feasible or Letiue s Jecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurmnuont; whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orrer riavided fer in Section 2.

If Borrower abandns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doer ~5t respond within 30 days 1o a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender maynegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender a qui ecthe Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insura’.ce proceeds in an amount not to exceed the amounts unpaid under the Note arthis
Security Instrument, and (b} any other i Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insuran:e pclicies covering the Property, insofar as such rights are applicabla to the
coverage of the Property. Lender may.selhe insurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Nota or this S :cUity Instrument, whether or not then due,

6. Ocecupancy. Borrower shall occupy, ~stablish, and use the Proparty as Borrower's principal residence within
60 days after the execution of this Security Insiureit and shall continua tooccupythe Property as Borrower's principal
residence for at least cne year after the date of cscupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extevati~y sircumstances exist which are beyond Borrower's control,

7. Praservation, Malnmenance and Protectlon of11a Pr sperty; Inspections. Borrower shall not destroy, damage or
impair tha Property, allow the Property to deteriorate or commit~aste on the Property, Whether or net Barrower is residing
in the Property, Borrower shall maintain the Prapertyinordertc pre /entthe Property from detaricrating ordecreasing in value
due te its condition. Unless it is determined pursuant to Secticn % that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property it damaged to tve’d ‘urther deterioration or damage. i insurance or
condemnation proceeds are paid in connectionwith damageto, or thr'tak ao.of, the Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender hasreleased proceedsfrisuchpurposes. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in & series of Progre is nayments as the work is completed. If the
insurance or eondemnation proceeds are notsulficientto repair or restora *h-. rroperhy. Botrower is not relieved of Botrower's
obligation for the completion of such repair or restoratior:.

Lender or its agent may make reasonable entries Upon and inspections ol the Preperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sniall gii*e Borrower notice at the time of
or prior to such an Interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan 7uplization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowetr's knowledgs or consent gave materially
false, misleading, orinaceurate information or statements ta Lender (orfailed to provide Lend: rwith materiatinformation)
in connection with the Loan. Material representations include, but are not limited to, reprai.etations congcerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interast in the Property and Rights Under this Security Instrume at. i/ {a) Berrower
fails to perform the covenants and agreements contained in this Security nstrument, (b} there is a leg al pr/ ceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instruiien® \z:sh as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fian which may atair priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, th 2 Zonder
may do and pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Property and righ ts un-er

(
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notfimited to; (a} paying any sums secured by alien which has priority
over this Security Instrument; {b) appearing in court: and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrurnent, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
havz to do so and is not under any duty or ohligation to do so. It is agreed that Lender incurs no liability for not taking
any ¢alt actions authorized under this Section 9,

Anamounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security /ast'ument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, «win Cuch interest, upen notice from Lender to Borrower requesting payment.

Hthis Ssuri'y Instrumentis ona leasehold, Borrowershall comply with all the provisions oftha lease. Borrower shall
notsurrenderinr ez sehold estate and interests herein conveyed or terminate or cancel the groundiease. Botrower shall
not, without the vxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leaseliold wnd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage In<uri.nee, If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums reau’-2d to maintain the Martgage Insurance in effect. if, for any reason, the Mortgage Insurance
caverage required by Lender s eases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required (3 rajs separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay tha premiurrs required to obtain coverage substantially equivalent to the Mortgage Insurance

effact, from an alternate mortgage in: urerselected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continte to'pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cease d tc oe in effect. Lender will accept, Use and retain these payments as a non-
refundable loss reserve in el of Mortgage Insuriincz, Such loss reserve shail be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ana ' <nier shall not ba required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer requireo’s reserve payments if Mortgage Insurance coverage (in the amount
and forthe period that Lender requiras) provided by an ivsti=r selected by Lendar again becomes available, is obtained,
and Lender raquires separately desighated payments oward the premiums for Mortgage Insurance. if Lender required
Mertgage insurance as a condition of making the Loar ary Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuranci, Brrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with anywritten agreement betw2-a Fiarrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothin gin this Sacti.n 10 affects Borrawer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purch.ases the Note) for certaln losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a Farty o the M~rtgage insurance.

Mortgage insurers evaluate their totai risk on all such insuranca in forc's froin time to time, and may enter into
agreemaents with other parties that share or modify their risk, or reduce loss s, Thrise agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or rartiss) to these agreements. These
agreements may require the mortgage insurer to make payments using any sourcd ¢! unds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance pier aurs),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary ~=insurer, any other entity, or
any affliate of any of the foregoing, may receive {directly or indirectly) amounts that deriva fro n (or might be characterized
as) a portion of Borrowear's paymaents for Mortgage Insurance, in exchange for sharing or modifying tie mortgage insurer’'s

for a share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance.” Fu,ther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ‘or Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowe! v owe for
Mortgage Insurance, and they will not entitla Borrower to any refund.

(b} Any such agreemesnts will not affect the rights Borrower has - if any - with respect to the Vor'gage
Insurance under the Homeownaers Protection Act of 1998 or any other law. These rights may include tha rickt to
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recejve certain disclosures, to request and obtain cancellation of the Maorigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

fthe Property is darnaged, such Miscellaneous Proceeds shall be applied to restoration or rapair of the Property, it the
restnration errepairis economicaily feasible and Lender's security is not lessened. Duringsuch repairand restoration pericd,
Leidyrshali have the right to hold such Miscellaneous Praceeds until Lenderhas had an opportunitytoinspectsuch Property

testoratior 1 rv pajr is not economically feasible or Lender's security would ba lessened, the Miscellanacus Proceeds shalt
be appliedtein sums secured by this Sacurity Instrument, whetherar natthen due, with the excess, if any, paid to Borrower.
Such Miscellar.eous Proceeds shall be applied in the order provided for in Section 2.

Inthe aventofatatl! taking, destruction, orloss in value ofthe Froperty, the Miscellaneous Proceeds shall be applied
to the sums secures by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

Inthe eventofapa: artaking, destruction, orloss in value of the Property in which thefair marketvalue of the Property
immediately before the partisifaking, destruction, or loss in value s equal to or greater than the amount of the sums
secured by this Secutity In< trur 1e70 immediately before the partial taking, destruction, or loss in value, unless Bomrower
and Lender ctherwise agree in “riting, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiZied by the following fraction: (a) the total amount af the sums secured immediately
before the partial taking, destructic N, orioss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or luss in value. Any balance shall be paid to Borrower.

inthe eventofa partiat taking, destr ctic 1, orloss in value of the Propetty in which thetairmarkstvaiue ofthe Property
immediately before the partial taking, gesiruction, or loss in vaive is less than the amount of the sums secured
immediately before the partial taking, desiuidrn, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shail be cpalied to the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, orif, aft arnot ce by Lenderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settis a cl~im for damages, Borrower fails to respond to Lender within
30 days after the date the notics s given, Lander is auth(rizr d to collect and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secarnd by this Security Instrument, whether or nat then due,
"Opposing Party” means the third party that owes Borrover'Wacellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procrads,

Borrower shallbe in defaultifany action or proceed ing, whethe/ ciiil or criminal, is begun that, in Lender's jJudgment,
could resultin forfeiture of the Property or other material impairmeni of _erder's interest in the Propetty or rights under
this Security Instrument. Borrower can cure such a default and, if 2=~ sleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruiing ihat, in Lender's judgment, precludes

in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the M-or Siiv shall be applled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivar, Extensiol, of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by LinJer to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or an;.‘juccessors in interest of

refuse to extend time for payment or otherwise modify amartization of the sums secured by this S 2curi'y Mstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Ay *octcarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of pay.neits from third
Persons, entities or Successors in interest of Borrower orin amounts less than the amount then due, shallnr'c e awaiver
of or preclude the exarcise of any right or remedy, ; #
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several, Howaver, any Borrower who ce-signs this Security
Instrument but does net execute the Note {a "co-signer™): (a) is sa-signing this Security Instrument only to mortgage,

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

Subjectto the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's chligations
unczy this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and bensfits
unde’ this Security instrument. Barrower shall not be released from Borrower's obligations and liability under this
Security Iristrument uniess Lender agrees {o such release in writing. The covenants and agreements of this Security
Instrun:esi¢ ~hall bind {except as provided in Section 20) and henefit the successors and assigns of Lender,

14. Lian Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpus . o protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, uttcrr2vs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this S2cu v Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fie. _ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subjectto 7iaw which sets maximum loan charges, andthatlawis finally interpreted so that the interest
or othar loan charges collicte 34 to be collected in connection with the Loan exceed the permitted limits, then: {a)
ahy such lean charge shali e educed by the amount necessary to reduce the charge to the permittad limit; and (b}
any sums already collacted from Briro ver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by red icing the principal owed under tha Note or by making a direct payment to Borrower.
If a refund reduces principal, the re~ucion will be treated as a partial prepayment without any prepaymant charge
{whetheror nota prepayment charge ii; provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will consatite 11 wajver of any right of action Barrewer might have arising out of such
overcharge,

15. Notices. Alinotices given by Borrowe! ¢ r Lenderin connection with this Security Instrument mustbe in writiig.
Any notice to Borrower in connection with this Secu- uyInstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually del verec to Borrower's notice address if sent by othar means. Natice
to any one Borrower shall constitute notice to all Boyrewe == unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Birro ver has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowe! s change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall on'y Teport a change of address through that specified
procedure. There may be only one designated notice address ur der this Sacurity Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by maiting it by firitclass maii to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Arl 7 niotice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually.r=_eived by Lender. if any notice required by this
Secuwrity Instrumentis also required under Applicable Law, the Applicable Lz w ret:uirement will satisfy the correspanding
requirement under this Security Instrument.

16. Governing Law; Saverability; Rules of Construction. This Securiny Irstrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and chiigations contained in this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Appiizakbie L iw might explicitly or implicitly
allow the parties to agree by contractorit mightbe sifent, butsuch silence shall notbe cristrued as a prohibkition against
agreement by confract. In the event that any provisien or clause of this Security Instru nent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or th 2 iNote which can be given
effect without the conflicting provision.

As used in this Securlty Instrument: {a} words ofthe masculine gendershall mean and include sorrespanding neuter
wards or words of the feminine gender; {b) words in the singular shall mean and include the pluial an d vice versa; and
{) the word "may” gives sole discretion withaut any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumein

18. Transfer of the Proparty or a Benaeficial Interest in Borrower. As used in this Section 18, “/it~>=st in the
Property™ means any legai or beneficial interest in the Property, including, but not limited ta, those benefisial nterests

4
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transierred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemaeant, the intent of which
is the fransfer of titte by Borrower at a future date 1o a purchaser,

It all or any part of the Preperty or any Interast in the Preperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

' Lender exercises this option, Lender shall give Borrower notice of acceleration. The natica shall provide a period
of not less than 80 days from the date the notice is given in aceordance with Section 15 within which Borrower
mustpay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this priod, Lander may invoke any remedies permitted by this Seeurity Instrument without further natice or demand
on Borrower,

19. 2Lrr2wer's Right to Relnstate After Acceleratlon. If Borrower meets certain conditions, Borrower shall have
the right t~' ha: 2 enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale ort'\= Property pursuant to Saction 22 of this Security instrument; {b) such other period as Applicabie Law
might specify iar thé termination of Borrower's right to reinstats; or (c) entry of a Judgment enforcing this Security
Instrument. Those cor Jitions are that Sorrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Motr as ifno acceloration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses it urred in enfarcing this Security Instrument, including, but not limited to, reasanable attorneys’
tees, property inspection ap < valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights unaer #is Security Instrument; and (d) takes such acticn as Lender may reasonably require to
assure that Lender’s inferest in *.ie Property and rights under this Security Instrument, and Borrawer's obligation to pay
the sums secured by this Security In<orurzent, shallcontinue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrot rer pay such reinstatement sums and expenses in one ofr more ofthe following forms,
as selected by Lender: (a} cash; {b) rieny order; (¢} certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upol! ar institution whose deposits are insured by a federai agency, instrumentality
or entity; or (d) Electronic Funds Transfer, "Jpen rainstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective a4 rb acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Secticn 8.

20. Sale of Note; Change of Loan Servicer; Mouce of Grievance. The Note of a partial interest in the Note
{together with this Security Instrument) can be sold one ¢r more times without prior notice to Borrower. A sale might
rasultin a change in the entity {(known as the “Loan Scrvica:?) that collacts Periodic Payments due under the Note and
this Secutity Instrument and performs other mortgagz ican servicing obligations under the Note, this Security
Instrurnent, and Applicabla Law. There also might be one Grnore changes of the Loan Servicer urirelated to a sale of
the Nota, |f there is a change of the Loan Servicer, Barrowe: wi b given written notice of the change which will state
the name and address of the new Loan Servicer, the addresr ta_ wbich payments should ba made and any other
information RESPA requires in connection with a notice of transter <fsarvicing. it the Note is sold and thereatterthe Loan
is setviced by a Loan Servicer other than the purchaser of the Note, ti:e/ncrtgage loan servicing sbligations to Borrower
will remain with the Loan Servicer or be transferred o a successoiLuan Servicer and are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ta any judicial siction {as elther anindividuallitigant
cr the member of a class) that arises from the other party’s actions pursuant 10 #i[=-Security Instrument orthat aileges
thatthe other party has breached any pravision of, or any duty owed by reason ¢, tkis Security Instrument, untit such
Barrower or Lender has notified the other party (with such notice given in compliaiice wilh the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period af/=r the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befor » cartain action can ba taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nitive of acceleration and
opportunity to cura given to Borrower pursuant to Section 22 and the notice of acceleration gi 2n to Rorrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action prov.sions of this Section
20,

21. Hazardous Substances. As used inthis Section 21° {a) "Hazardous Substances” are those sub- wrzes defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiapZer: gasoiine,
kerosene, other flammable of toxic petroleum products, toxic pesticides and herbicides, volatite solveris - aterials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laivs and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}

"Environmental Cleanup”includes any response acticn, remedial action, or removal action, as defined in Environmental

Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Boerrower shall not cause or permit the presenoce, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

te do, anything affecting the Property (a) that is in violation of any Envirenmental Law, (b) which creates an

approp.ate to normal rasidential uses and to maintenance of the Property (including, but not limited to, hazardous
substaliess '» consumer products).

Borrow ar ¢ hall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any goveinrieital or regutatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental av - fwhich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leukin, discharge, release or threat of release of any Hazardous Substance, and (€) any cendition
caused by the prescncy, use or release of a Hazardous Substance which adversely affects the value of the Property,
It Borrower learns, or i otified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hawardous Substance atfecting the Property iz necessary, Borrower shall promptly take all
necessary remedial actions in & .¢c-rdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accaleratlon; Remedies. Londr . shall give notlce to Borrowar priorto acceleration following Borrower’s
breach of any covenant or agreemen in ‘nis Securlty Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides oiherwiz.e). The notice shall spacify: (a) the dofault; (b) the action requlired to
eure the default; (c) adate, notless than 3o 4vsfrom the date the notice Is given to Borrower, by which the defauilt
must be cured; and (d) that fallure 1o cuse tte default on or before tha date specified In the notice may resull In
acceleration of the sums secured by this Security Isizument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rightto relnstate after aceeleration and the rightto assert
In the foreclosutre procseding the non-existence v * A d=fault or any other defense of Borrower to acceleration
and foreclosure. If the default is not eured on or befor s th 3 date specified In the notice, Lender at its option may
require Immadiate payment in full of all sums securea vy chis Security Instrument without further demand and
may foreclose this Security Instrument by judicial procexd’ic: Lander shall be antitled to collect all expenses
incurred In pursuing the remedies provided In this Sectlon 22, inc weling, butnotlimited to, reasonable attorneys’
fees and costs of title avidenca,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may ~lmarge Borrower a fee for releasing this Security
Instrument, butonly ifthe fae is paid to a third party for services rendered an the sharging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead., In accordance with Hinois law, the Borrower heie!ly raleases and waives all tights under
and by virtue of the lllihois homestead exemption laws. ’

25. Placement of Collateral Protection Insurance. Unless Borrower provides Londer with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may pure’iase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

only after providing Lender with evidence that Borrower has obtainedinsurance as required by Bor owe s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the cc sts o that insurance,
including interest and any other charges Lender may impose in connection with the placement ot iie fisvrance, until
the effective date of the cancellation or expiration af the insurance. The casts of the Insurance nay oe added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of usurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
ALA }&g:'fa\d L. HU‘D*LQS

KWM}“}M‘/ (Seal)

KATHLEEN M HUGHES

State of ILL1NOLS

County of . OQC,\( 4
by The foregoing ircatuz% v:asW%beﬂfcirWWUthz /{/20 /03 (date)

RYA Ronalch w7 Modrme s

{(name of person acknowledged:. J M W

. {(Signature Person Taking Acknowledgement)
“OFFICIAL SEALY LIRS BAEBEE
LUDA POLONSKY (Title or Rank)
NOTARY PUBLIC, STATE OF LLINCIS
MY COMMISSION EXPIRES 01/28/07 _ 3 ~ (Serial Number, if any)
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THE FOLLOWING OFSCRIBED REATL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE ST&AIE OF ILLINOIS, TO WIT:

LOT 20 (EXCEPT 'THE ELST 17 FERT THEREOF) ALL OF LOT 21 AND THE
EAST 2 FEET OF LOT 22 I.N )LOCK 1 IN NELSON'S MARQUETTE PARK
ADDITION TO CHICAGO, BRTNC-A SUBDIVISION OF THE SOUTH EAST 1/4 oOF
THE NORTHWEST 1/4 OF SECIICS 35, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIDAL WErIDIAN, IN COCK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED 4C RONALD W. HUGHES AND KATHLEEN
M. HUGHES, HIS WIFE BY DEED FROM ADAM LOVRENCHICK, AS INDEPENDENT
ADMINISTRATOR OF THE ESTATE OF REGI.N? CAMPO, DECEASED, BY VIRTUE

OF LETTERS OF ADMINISTRATION BY THE PROBATE COURT OF COOK COUNTY,
RECORDED 06/29/1993, IN DOCUMENT NO. 73.35301.




