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DEFINITIONS
! Words used in multiple sections of this docurrent.-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regaccing the usage of words used in this document are
also provided in Section 16.
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Y (A) "Security Instrument” means this document, which is dat>¢ November 24, 2003
together with all Riders to this document.
(B) "Borrower" is JOHN J MEYER, MARGARET VAN WAARD MEAER, HUSBAND AND WIFE, JOHN J

OKEEFE and JEANINE T OKEEFE, HUSBAND AND WIFE AND'KTMIN M. O'KEEFE AND
KELLY A. O'KEEFE, HUSBAND AKD WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK

organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

%% SEE_ATTACHED LEGAL DESCRIPTION ***

Parcel 1D Number: which currently bas the address of
808 W UNIVERSITY #3A [Street]
CHICAGO i), Mlinois 60607 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected Ln the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property.-All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <oav eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

OKEE J0 03-1110 151-0450 ) )Eez—— 0
S Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und(r Y.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'tz held in an institotion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or “erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lrader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo bprrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 2 defined under RESPA, Lender shall account 0
Borrower for the excess funds in accordance with RESTAIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tv Jender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moulkly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lecgehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuwents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscewent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

OKEE JO 03-1110 151-0450
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bortower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag< ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouids unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc(urancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicz are beyond Borrower’s control.

7. Preservation, Maiiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wast¢ on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from déteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged  avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection jwith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurwice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inipections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information sictatements to Lender
(or failed to provide Lender with material information) in connection with the- Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security rrictiument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerger has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Crocseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die  with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider Tor in Section 2.

In the event of a total-(zaing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svais, secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowur,

In the event of a partial taking, des:ruction, or loss in value of the Property in which the fair market
value of the Property immediately beicie 'he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur<i-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beziower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota’ arnount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inva'ue of the Property in which the fair market
value of the Property immediately before the partial taking. Zstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it yiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of die Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part;" riesns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a (1ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, .¢ begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any_action.

1%. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciu) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part #1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 20<-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mpy require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (favs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shail have the right to have enforcemert «f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihe’Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otaer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, b1« zot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ine pnrpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) t=«=s such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securivy Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rec uire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scieried by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chierk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, u stramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [istrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riouire immediate payment in full of all sums secured by this Security Instrument
without furth{r Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument| but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ay plicable Law.

24. Waiver of Homestead. In accordaice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homstead exemption laws.

25. Placement of Collateral Protection Insurzpze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeincit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendei purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afici praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer’sagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e rore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE QF ILLINOIS, , \ (,OE)/ ¢ County ss:
L Carotnoa E NEnE W 'L , a Notary Public in and for said county and
state do hereby certify that  JOHN J MEYER, MARGARET VAN WAARD MEYER, JOHN J OKEEFE
and JEANINE T OKEEFE

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this-day in person, and acknowledged that h theysigned and delivered the said
instrumedt a: his/hep/their frge and voluntary act, for the uses and purpose erein set forth.
and

Given urider my and official seal, this 24th day of November, 2003

My Commission Expices: O - % ,0
Notary Public y

";\M’mm
CFFICIAL SEALT

CYNTHiA Car
NOTARY PUgi ¢ E?;%-ep“'ﬁ\ﬁ"“’G

MY COMRIS SR Fur
PR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of November, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
SecurityJerd (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrewer’s Note to
STANDARD BANK & TRUST CO., A STATE BANK

(the
"Lender") of the sam date and covering the Property described in the Security Instrument and located at:

%58 W UNIVERSITY #3A,CHICAGO,IL 60607
[Property Address]

The Property includes a unitin, together with an undivided interest in the common elements of, a
condominium project known as:

808 WEST UNTVERSTIY LANE CONDOMINIUM

[lamez of Condeminium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree.a<-follows:

A. Condominium Obligations. Borrower shall perform a'l ot Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent ocments” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-iaws;-(jii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dic; all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with-a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie wevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs jnsurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

i
) M’ (Seal)

JOHN | J/ME( E“i -Borrower

NV 8
%—g‘@ /’) (/e""/:t’_ . (Seal)

i’ , ) AAN : ' ~ (Seab)
4 - JOHN/J OKEEFE / -Borrower J/AN INE T OKEEFE \  -Borrower
i P / - /’/
Lo P 2
%/-ﬂ—-; 7 { Z/_._(Se?l) : _ A~ (Seal)
e / Cr . -Borrowes /:' ’ 4 -Borrower
(Seal) (Seal)
-Borrower -Borrower
OKEE JO 03-1110 151-0450 0
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TH’5 FIXED/ADJUSTABLE RATE RIDER is made this 24th dayof November 2003
and is incorzorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ithe "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowe: s Fixed/Adjustable Rate Note (the "Note™) to

STANDARD BANK & TRUST CO., A STATE BANK

("Lender") of the same d*c"and covering the property described in the Security Instrument and located at:

80& 1 UNIVERSITY #3A,CHICAGO,IL 60607

[Property Address]

|
THE NOTE PROVIDES FOr A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUST/.oLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMLM PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tus covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrez 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEY

The Note provides for an initial fixed interest rate of 5.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rai=. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CP:1MGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rric.on the first day of
December 2008 , and the adjustable interest rate I will pay w2y change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

151-0450 OKEE JO 03-1110 0

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D, 843 (0006] Form 3182.1/0]

Page 1 of 4 MW 06/00 Initials:%-"/ ]
VMP MORTGAGE FORMS - (8001621-7291 /]’?/7’/)

i



0335646036 Page: 21 of 27

UNOFFICIAL COPY

AW

(,l, "y

@
LO/L ZBLE wiog ¥ 40 T ebeg (9000) yeve-CED
4..-;.,—?——-__-_;; seIu|

.

0 i 0TTT-€0 Or d3A0 05%0- 151

:SMOJ[0] SB PBal [[BYS WAWNISU] A1UN3ag 91} JO 81 JUBUAAO)) WHIOJIU[} ‘DAOQR Y UONIAG UL Paje)s
SULEY) Y] Iapun Jjel 1sa13un djqeisnlpe ue 01 safueyo sjer 1Sai9)n paxyy [enul s Jamonlog (un 1

JHAMOTHOI NI LSTIREINI TVIDIAINA]G V HO ALYAdOUd FH.L A0 HHASNVIL "4

‘sanou ay Surpiedas
3ARY AR [ UOH240, AUR ISMSUE [[Ia 0 uosiad e Jo saqunu Juoydald) pue 301 ay) os[e pue sul o} udald
aq 01 MB[ AQ palitived GonewIojm Aue ‘JustnAed AJyiuow At JO JUROWR 3Y) SpIUL [[Ia 21300 Y, -afueyd
AUE JO 27Bp SAIDR]JD 9K 9707aq Atel 1saiu apqeisnlpe A wr safueyd Aue Jo pue el 151Ul a[qeisnipe ue
01 31R1 1831901 pX1] [eniur A1 ur sefuetd AUE JO S0110U B MW 0] {{RW JO ISAL[IP [[I4 JOPIOF] 210N UL

saguey) Jo onoN (1)

‘urede safueyo juawAed Appuow Aw

10 JUnoure A [nun N AFuey) vy Iaye Mep juawied Anpuow 1511y a1 wo Fummidaq juawied Afgruon
MU A Jo ymour a1 Aed s [ roeg.oSuRyD) Yoed uo 2A103JJ2 AW0IIQ (I 1 1SAINUL MU Ay
saguey) Jo ayeq N353 ()

"o 0G/8° 0T ey 1eaid

3 12430 [[IA 311 15350l AN sypuowr 7] Suipanard oy 10} Furded uaaq 3Aey [ 1S2I0UI JO 3BT S OIS

syutod afeiuaazad oml weyl atow Ag e 3wy A[Suls AUR UO PISESIdIP 10 PISEIINUT Aq IIAIU [[IM Bl

15012107 3jqeIsnipe Aw ‘Iayyearayy ‘9, 05/ et} §831 10 ¥ 0G/8"/

ueyl Ioeaxd aq 10U [a Ae] aSueyD sy oy el Axd 01 parmbar we [ 281 IsaIour Ayj
sguey)) ajey 1SAWIU] uo SHUIry ()

uatzAed Apymowr Aw

JO UNOUR MU 7] 2q [[IM UONBNI[ED STY) JO I[NSAL AYL “SIUAWARd i A[[BIURISGNS UT 218 1535911 MU

Al e (] AILINYRA A1 U0 [y UT Ak a8ury) 3yl e amo o) pavadiaur T ey rediouad predun ag Aeda:
01 JWAYYNS 3q p[nom 1By JustAed AJuow aiy) Jo JUNOUTE A1) JUNUINS T [[IM JIPIOH 10N YL

*a1e(] S5URY)) 1X5U A1) [NEN 3181 ISAINUT MU AU 3q [[IM JIHIOTE PIPUNOI SIY ‘4079 ()t

UO1NAG T PaTRIs SUL} Ayl 01 123[qng (9 671 () 1tod afeiuadiad auo Jo MuS-aU2 15aest ay) 0) uonuppe

S1) JO 1NS3T 3Y) PUNOI U [[IM JOP[OH 2ION I XIpUf UIINT 23 01 (% nnG/ 7z )

suod ageuaniad SUDTJRND | Bedy| pue om]
Suippe AQ 29BJ 1521901 MU AUI SIE[MIMED (4 JIP[OH JON Ayl ‘e aSuey)  User - aI10jag
sagueq) Jo woneLIry ()

"3010U2 SI) JO AU AUF 2ATT {[14 JAPJOH 910N 21 UOTEULIOJULar e ieduron
uodn paseq ST 18] X3pUl MaU ¥ ISOOUD [[I4 I3PIOH MNON Y1 ‘d[qe[ieat Iafuo| ou s Xapul 3% )|

, X9PU] SN, 3Y) Pa[ed s a%e(] ATuey)) YoED a10Jaq SARD Cf alep

2 JO SB J[qe[eat 2UnF1y XIPU[ JUIDII 150U SY, “PIeoy IAIISIY [eIIPa.] ) Aq S[qR[IRAR SDELI SB ‘IEa4 JUO

JO AjLnyew Jue)sucd v o) pasnipe souumoas Amseai], sa1els panun uo plaik a8eIoae AMyeem oy s1 , xapuy,
AL "XIPU] UB U0 DPIseq 34 [[ AIBL I$1aIUT SqeIsnipe Awr ‘deq] 28ueyny 1sIy syl yum Sunmndag
Xopuy oy, (4

R T LRI




0335646036 Page: 22 of 27

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1i all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrowsr is not a nataral person and a beneficial interest in Borrower is sold or transferred)
withcut -ender’s prior written consent, Lender may require immediate payment in full of all
sums secued by this Security Instrument. However, this option shall not be exercised by Lender
if such excreise is prohibited by Applicable Law.

If Lender cyercises this option, Lender shall give Borrower notice of acceleration. The
notice shall previde a period of not less than 30 days from the date the notice is given in
accordance with Sectien 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remeldies ;ermitted by this Security Instrument without further notice or

. demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cowenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the riovisions of Uniform Covenant 18 of the Security Instrument shall
be amended 1o read as follows:

Transfer of the Property or a Deneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal pr beneficial interest in the Property, including,
but not limited to, those beneficial interesic transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemer(, ‘he intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ip the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iniezesi in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optica suall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender alsa sh2il not exercise this option if:
(a) Borrower causes to be submitted to Lender information requized by Lender to evaluate the
intended transferee as if a new loan were being made to the-trunsferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrvaent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reison.ble fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the iansferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Zrsoument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade this ~ 24th ~ dayof  November, 2003 ;
and is ircoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to
STANDARD BANK & TRUST CO., A STATE BANK

(the
"Lender") of the same daie and covering the Property described in the Security Instrument and located at;

8087w UNIVERSITY #3A,CHICAGD, IL 60607

[Property Address]

1-4 FAMILY COVENANTS. Ti .ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Coverant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT 1) THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Tnstrumest, the following items now or hereafter attached to the
Property to the extent they are fixtures are added tothie/Property description, and shall also constitute the
Property covered by the Security Instrument: building-oraterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or izaended to be used in comnection with the
Property, including, but not limited to, those for the purmnises of supplying or distributing heating,
cooling, eleciricity, gas, water, air and light, fire prevention and ex'inguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water. closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storna. windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling aad attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to b> and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Ivoperty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lewsebul?) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

OKEE JO 03-1110 151-0450 0
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: c%":"l——-—-—"
Page 1 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums ¢n receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageats or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeziy as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ‘ne Rents any funds expended by Lender for such purposes shall become

»  indebtedness of Borrower to Lerder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pertorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicicily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before Or ofter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoinied rzceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ax; <efault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall iwcrinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or/brecch under any note or agreement in
which Lender has an interest shall be a breach under the Security Insuvirent and Lender may invoke any of
the remedies permitted by the Security Instrument.

OKEE JO 03-1110 151-0450 O
Initials:
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