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DEFINITIONS
Waords used inomudtiple sections of this document_are. defined below and other words are defined in
13,18, 20 and 21, Certain rules regarding the usage of words used in this document are

N

Sections 3, 1
also provided 1n Section 10,
. . 2003

(A) "Security Instrument" cans this document, which is dated SE¢TEMBER 23

together with all Riders to this document.
(B) "Borrower™ s WILLIAM M. RIDER, A SINGLE PERSON AND DAWN M WOJCTECHOWSKI,

A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument
(C) "Lender" is WELLS FARGC HOME MORTGAGE, INC

fender is & CORPORATION
organzed and existing under the laws of THE STATE OF CALIFORNIA

0033930215
ILLINOIS = Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender 1s the mortgugee under this Security [nstrument.

(D) "Note" means the promissors note signed by Borrower and daied SEPTEMBER 23, 2003

The Note states that Borrower owes Lender ONE HUNDRED THIRTY SIX THOUSAND EIGHT
HUNDRED AND 00/100 Dollars
(U.S. §****136,800.00 ) plus interest. Borrower has proniised to pay this debt in regular Periodic
Paynients and (o pay the debt i (ull not later than OCTOBER 01, 2033 .

(E) "Property™ means the property that is described below under the heading "Transter of Rights in the
Property.”

{(F) "Loan means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note. and ali sums due under this Security Instrument. plus interest.

() "Riders™ pieins all Riders w this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

i Adjustable Rate Ride L3 1 Condominium Rider !j Second Home Rider
i . Balloon Rider [ - Planped Unit Development Rider u 1-4 Family Rider
VA Rider L A Riweekly Payient Rider Other(s} |specify|

(H) "Applicable Law" neans all conecoiling applicable federul, state and local statutes, regulations,
ordinances and administrative rules and oreers (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are tmposed on Borrower or tie Frepesty by a condominium association, homeowners
association or simlar arganization.

() "Elcctronic Funds Transter” means any transfer o fiids. other than a transaction originated by
check. draft. or similar paper mstrument, which is initiated” finugh an electronic terminal, telephonic
HISIUMENE, COMPULET, OF AEHICLC Gpe S0 as © order, tnstruct. i authorize a financial institution to debit
or credit an account. Such tennincludes, but is not Hmited w. polnt-of-sale transfers, automated teller
machine  transactions, ransfers initated by telephone, wire transters ~and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” nicans any compensation, setlement, award of danages, or proceeds paid
by awy Uird party {other than insurance proceeds paid under the coverages described i1 Sestion 5) for: (i)
damage w. or destruction of. the Property: (i) condemmation er other taking of all ‘or any.part of the
Property: (i) conveyance in licu of condemuation: or (iv) misrepresentations of. or omissins as to, the
value andfor condition of the Property,

(M) "Mortgage Insurance'” means insurance protecting Lender against the nonpayment of. or detiult on,
the Lo,

(N) "Periodic Payment" neans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 ot this Security Instrument.

(0} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
miplementing regubation. Reguladon X (24 C.F R. Part 3500). as they might be amended from time to
tine, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Scearity Tustrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
t u Mederally related morgage loan™ even it the Loan does not qualify as a " federally related mortgage
Toan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has asswined Borrower™s obligations under the Note and/or this Security Instrument,

TRANSIFHER OF RIGHTS IN THIZ PROPERTY

This Securivy Instrument secures - Lender: (3) the repayment of the Loan, and ail renewals, extensions and
mediticatons of the Note: and iy the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and  assigns. the following deseribed property located in the
COUNTY |'Type of Recording Jurisdiction]
ot COOK [ Name of Recording Jurisdiction|:

SEE LEGAL ORSCRIPTION:

*SEE ADJUSTABLE RATE RIDENY

THIS IS A PURCHASE MONEY SkCJRITY INSTRUMENT,

TAX STATEMENTS SHOULD BE SENT ([C:. WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, IA 50306v304

Parcel 1D Number: 07-24-303-017-1328 which currently has the address of
218 DRIFTWQOD B-2 |Street]
SCHAUMBURG [City | 1 Tpols 60193 |£ip Code|

("Property Address”):

TOGETHER WITH all the improvements now or hercafter erected o she property, and all
easements. appurenances. and lixtures now or hereafter a parc of the property. Adl roplacements and
additions shall also be covered by this Security Instrument. All of the foregoing isweteired t in this
Seeurity Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby convesed-end has
the nght 0 mortgage. grant and convey the Property and that the Property is unencumibered, vucept for
encumbrinces of record. Borrower warrants and will defend gencrally the title to the Property against all
clatms and demands. subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variatons by jurisdiction to constitute a unitorm security instrument covering real
Property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Botrower shall pay: when due the principal of. and interest on. the debt evidenced by the Note and any
prepayiient charges and ke charges due under the Note. Borrower shall also pay funds for Escrow Items
purswant o Section 3. Payments due under the Note and this Security Iistrument shall be made in U.S.
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned w Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash: (b money order; (c) certified check, bank check, teasurer’s check or
cashier’s check. provided wny such check is drawn upon an institution whose deposits are insured by a
tederal agency., instrumentality, or entity; or {d) Elecuonic Funds Transter,

Puvments are deemed received by Lender when received at the location desiguated in the Note or at
such ather lecation as may be designated by Lender i accordance with the notice provisions in Section 15,
[ender nny return any payment or partial payment if the payment or partial payments are imsufficient to
bring the Loan current. Lender may accept any payment ar partial payment insulticient to bring the Loan
current. without watver of any rights hereunder or prejudice o 1ts rights to refuse such payment or partial
payments in the future. but Lender s not obligated to apply such payments at the time such payments are
aceepted. 1T edch Periodic Pavient is applied as of its scheduled due date, then Lender need not pay
ierest on unape’ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. HiBemower does not do so within a reasonable period of tme. Lender shall either apply
such funds or return teaae Borrower. [ not applied earlier, such funds will be applied to the outstanding
principal balance under the-Now immediately prior w foreclosure. No offset or claim which Borrower
might have now or in the futvee weainst Lender shall velieve Barrower from making payments due under
the Note and this Security Jnstruvient or performing the covenants and agreements secured by this Security
lnstrunent.

2. Application of Pavients or @roceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender sh21lbe applied in the tollowing order of priotity: (a) interest
due under the Nete: (b) principal due underare Note; (¢) amouts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the Arder in which it became due. Any remaining amounts
shall be applied first o Jate charges, second to any wthen amounts due under this Security Instrument, and
then to reduce the priveipal balance of the Note.

I Lender receives a payment from Borrower for adiingaent Periodic Payment which includes a
sufficient amount o pay any late charge due. the payment niay be applied to the delinquent payment and
the late charge. H more than one Pertodic Payment is outstanding” Lepder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in Tull. To the extent that any excess exists after the payuent is applisd to the full payment of one or
nore Periodic Payments, such excess may be applied to any late charges dues Vaiuntary prepayments shall
be applicd first to any prepayment cliarges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodlc Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic£ayivents are due
under the Note, until the Note 1s paid in full. a sum (the "Funds™) to provide for payment Ofamounts due
for: ta) raxes and assessments and other items which can attain priority over this Security Instrunient as a
licn or encumbrance on the Property: (b) leaschold payments or pround rents on the Property, (¢ ay; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premsiums. i any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premmums inaccordance with the provisions of Section 10, These items are called "Escrow
fems.” At origination or st any dme during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees. und Assessments, it any. be escrowed by Borrower, and such dues, fees and
assesstents shall be an Escrow Ttem. Borrower shadl prompdy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay to Lender Funds tor any or all Escrow Items at any time. Any such waiver may only be
twriting. D the event of suchi waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been wiived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paynent wichin such time period as Lender may require.
Borrower's obligation to maie such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreenent contained in this Security Instrument, as the phrase "covenant and agreement”
is used 0 Section 9. I1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails o payv the wnount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender nay revoke the waiver as to any or all BEscrow ltems at any time by a notice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such atsounts, that are then required under this Section 3,

Lenddrsnay. atany time. collect and hold Funds i an amount (a} sufficient to permit Lender t apply
the Funds at e te specitied under RESPA, and (b) not ro exceed the maximun amount a lender can
require under ®ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasimable estimies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shali” besheld noan mstmdon whose deposits are insured by a federal agency,
instrunentality, or entity_Cnctuding Lender, it Lender is an insttuton whose deposits are so insured) or in
any bederal Home Loan Bank (1 ender shall apply the Funds to pay the Bscrow [tems no later than the time
specificd under RESPA. Lender <nall not charge Borrower for holding and applying the Funds, annually
analvzing ihe escrow account, or ventying the Escrow Itews, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pudion the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sortower, without charge. an annual accounting of the
Funds as required by RESPA.

I there 18 a surplus ol Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess Tunds inaccordance with RESPAT 2 tiere ts a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requirdd by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA | but in no more than 12
monthly payments. If there is a deficiency ol Funds held in escrow, ¢s dedned under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay 1o Lendsithe amount necessary 1o nuke
up the deficiency in accordance with RESPA, but in no more than 12 monthly” peyments.

Upen paymenit i tall of all sums secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all txes, assessnents, charges, fints, ind impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasensid-payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessnicpisif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Scetion 3.

Barrower shall prompdy dischiarge any Tien which has prioricy over this Security Instrument unless
Barrawer: (a) agrees in writing 1w the payment of the obligatton secured by the lien in a manner acceptable
o Lender. but only so lang us Borrower is performing such agreement; (by contests the Hen in good faith
by, or defends against entorcement of the Tien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until such proceedings
are concluded: or () secures front the holder of the Tien an agreement satisfactory o Lender subordinating
the lien (o this Security Instrument, 1f Lender determines chiat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lriteals wwM{j\
@i\—G(IL) 19015) Foge G of 15 ) Form 3014 1/01



0335601387 Page: 6 of 23

UNOFFICIAL COPY

lien. Within 10 days of the date an which that notice is given, Borrower shall satisty the Hen or take one or
more of the actions set forth above i this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on
the Property insured against loss by five, hazards mcluded wichin the term "extended coverage,” and any
other hazards ncluding, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaned in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insuranee carrier providing the fnsurance shall be chosen by Borrower subject to Lender’s
right o disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower o pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination/certification and tracking services; or (b) a one-tine charge tor Mood zone determination
and certiticationcervices and subsequent charges each tme remappings or similar changes occur which
reasolably might affoel such deermination or certification. Borrower shall also be responsible for the
pavment of any fees {mposed by the Federal Emergency Management Agency in connection with the
review ol any flood zone decrmination resulting from an objection by Borrower,

I Borrower Tails o maizdtain_ any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option g Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretore, sucl coverage shall cover Lender, but might or might
ot proteet Borrower, Borrower's equity mithe Property, or the centents of the Property, against any risk,
hazard or lability and might provide greaer oglesser coverage than was previously i effect. Borrower
acknowledges that the cost of (he insurance <overage so obtained might significantly exceed the cost of
insurance thae Borrower could have obtained. Any/amaounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured by this-Security Instrument. These amounts shafl bear interest
at the Note rate trom the date of disbursement and shaii Se payable, with such interest, upon notice from
Lender (o Borrower requesting payvinent.

All insurance policies required by Lender and renewals’el such policies shall be subject to Lender’s
right o disapprove such policies. shall include a standard meiipage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the right o9 hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give 1o Lendera-receipts of paid premiums and
renewal notices. [ Borrower obtains any form of insurance coverage, not ofierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a séndard mortgage clause and
shall name Lender as merteagee and/or as an additional Toss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and\Lender. Lender
may make proof ot loss it not made promptly by Borrower. Unless Lender and Borrowst atharwise agree
i writing, any insurance procecds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property. i the restoration or repair is cconomically feasible and
Lender™s security Is not lessened. During such repair and restoration period, Lender shall have the dight to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work Tus been conpleted o Lender™s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
ol progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inerest o be paid on such insurange proceeds, Lender shall not be required to pay Borrower any
terest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall net be pard out ol the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is net ceonomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security lustrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 4 notice from Lender that the
msurance carrier has offered o sctle a claim, then Lender niay negotiate and settle the claim. The 30-day
period with begin when the notice is given. In either event, or if Lender acquires the Property under
Sectien 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
procecds man amount not o exceed the amounes wopaid under the Note or this Security [nstrument, and
(by any other of Borrower's rights (other than the right to any refund of uvnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender nay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days afier the execution of this Security Instrunient and shall continue to occupy the
Property as Borrowdt's principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in witng. which consent shall not be unreasonably withheld, or unless extenuating
circunstances exist which Zrebevond Borrower's control.

7. Preservation, Mainteaance and Protection of the Property; Inspections. Burrower shall not
destroy. damage or impuir the Property, allow che Property o deteriorate or commit waste on the
Property. Whether or not Borrower(1s residing in the Property, Borrower shall maintain the Property in
order o prevent the Property frem detediorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repiir orrestoration 18 not economically feasible, Borrower shall
promptlv repair the Property il damaged 7 avoid further deterioration or damage. If insurance or
condemuaton proceeds are paid in connection wir't damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs«nd restoration in a single payment or i a series of
progress payments as the work 1s completed. I the nsurates wr condemmation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower’s obligation for the completion of
suclt repsir ar restoration.

Lender or its agent niay make reasonable entries upon and i0spections of the Property. [f it has
reasonable cause. Lender way inspeet the interior of the improvenents sivihe Property. Lender shall give
Borrower notice at the dne of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dering the Loan application
process. Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower’s
knowledye or consent gave macertally false, misleading, or inaccurate information or satéments to Lender
(or failed o provide Lender with material information) in commection with thet:gan. Material
representations include. but e not limited to, representations concerning Borrower's occumancy of the
Property as Borrawer's pringipad residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. It
G Barrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is o legal proceeding thar might significantly attecr Lender's interest in the Property and/or rights under
this Security [nstrunent (such as a proceeding in bankrupicy. probate, for condemnation or forfeimre, for
enforcement of a lien which nay attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender uay do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions i include. but are not limited to: (a) paying any sums secured by a licn
wlich has priority over this Sccurity Instrument: (b) appeating in court; and (¢) paying reasonable

lentials: Qwﬂ&
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attorneys’ tees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position imoa bunkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property t nuke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have udlities turned
on or oft. Although Lender may ke action under this Section 9. Lender does not have to do so and s not
under any duty or obligation w do so. 1t is agreed that Lender incurs no liability for not taking any or all
acttons authorized under this Section 9.

Anyv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursenient and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
PayIg. 7 ] o ‘

It this Security Instrument 1s on a leaschold, Borrower shall comply with all the provisions of the
lease. 11 Porpwer acquires fec tlle to the Property, the leasehold and the fee tle shall not merge unless
Lender agreesan the merger in writing.

10. Mortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premimns required o maintain the Mortgage lnsurance in eftect. If, for any reason,
the Morigage lisuirg coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suatinsurance and Borrower was required to make separately designated payments
toward the premiums tor /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egaivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent o the cost 1o Borroyeerot the Mortgage Insurance previously in effect, from an alternate
mortgage isurer selected by Lender I substantially equivalent Mortgage hisurance coverage is not
available. Borrower shall continue tf pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage censed © be in effect. Lender will aceept, use and retain these
payments as o non-refundable loss reserve m Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thad f=-Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any iurcrest or earnings esesuch loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage Yin tie amount and for the period that Lender requires)
provided by an insurer sclected by Lender again beComes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. [f Lender required Mortgage
Dsurance as 4 condition ol making the Loan and Borrowed yus required to make separately designated
payments toward the premiunes for Mortgage [nsurance, Bowoyeer shall pay the premiums required to
maintaim Mortgage  Insurance in effect, or to provide a nentefundable loss reserve, until Lender’s
requirciment for Mortgage Insurance ends in accordance with any wrilten hgreement between Borrower and
Lender providing for such ennination or until termination is requirea-byAnplicable Law. Nothing in this
Section 1 affects Borrower's obligation to pay interest at the rate provided in she Note.

Mortgage bisurance reimburses Lender (or any entity that purchases the/Note) for certatn losses it
may ineer i Borrower does not repay the Loan as agreed. Borrower is no. a garty (o the Mortgage
lusurance.

Muortgage insurers evaluate their total risk on all such insurance in force from tivie w0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossess7 bise dgreements
are on wrms and conditions that are satisfactory to the mortgage insurer and the other party (et parties) to
these agreemients. These agrecnients may require the mortgage insurer to make payments using aav source
of funds that the mortgage insurer may have available (which may include funds obtained from M regage
Insuratce premiams).

As aresult of these agreements, Lender, any purchaser of te Note, another insurer. any reinsurer,
any ather entity. or any affiliae of any of the foregoing. may receive (directly or indirectly} amounts that
derive from (or might be chiaracierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moditving the mortgage insurer's risk. or reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premtunis paid to the insurer. the arrangement is often termed “captive reinsurange.” Eurther:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Ir1itlals:7uwmv?"
@‘-G(IL) 00101 Fage g ot 15 . Form 3014  1/01
7idpoa



0335601387 Page: 9 of 23

UNOFFICIAL COPY

(h) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
asstgmed to and shall be puid to Lender.

It tlic Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds
undl Lender has lad an opportunity 1o inspect such Property 1o ensure the work has been completed to
Lender's supistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a series of progress payments as the work is
completed. Urlesh an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscetlaneous Procecds. If the restoration or repair is not economically teastble or Lender’s security would
be lessened. the Miscellanivous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due Cwith tie excess, it any, paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed fosin Section 2,

In the event of a ol Tabivg destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied o the Sumgsecured by this Secericy [nstrument, whether or not then due. with
the excess, if any, paid to Borrower,

[ the event of a partial taking, desaniction, or toss in vatue of the Property in which the fair market
vatug of the Property imnuediately beforc e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securca Sy this Security [nstrument imniediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insoumient shall be refuced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total arornt of e sums secured immediately before die
partial tiking, destruction, or luss in value divided by (b)the fair market value of the Property immediately
betore the partial taking, destruction, or Toss in vatue. Any Falavice shall be paid to Borrower.

I the event of a partial tiking, destruction. or loss in vilae ol the Property in which the fair market
value of the Properey tmmiediaely before the partial taking, devsdction, or Toss in value is less than the
aniount ol the sums secured mmediately before the partial taking, ‘desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceds shall be applied w the sums
secured by this Security Instrument whether or not the sums are then due.,

It (e Property is abandoned by Borrower. or if, after notice by “Cender to Borrower that the
Opposing Party (as defined in e next sentence) offers to make an award to wettle a claim for darnages,
Borrower fails to respond o Lender within 30 days atter the date the notice is given, Lender is authorized
to colfect and apply the Miscellancous Proceeds cither to restoration or repair ot thy Property or to the
sunis secured by this Security lostrumient, whether or not then due. "Opposing Party™ miezas (e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nglitof action in
regard w Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding. whether ¢ivil or criminal, is beguinfhat, in
Lender's judgment, could resulc in forfeiture of the Property or other material impairment of Lender’s
mterest i the Property or righes under this Security Instrument. Borrower can cure such a default and, if
acceleration has occwrred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismisscd with a ruling that. in Lender’s judgment. precludes torfeiture of the Property or other material
nupairnient of Lender’s interest in the Property or rights under this Security histrument. The proceeds of
any award or claim for daniages at are attributable to the impainnent of Lender’s interest in the Property
are herehy assigned and shall be paid © Leuder.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
paymens or modification of anwortzation of the sums secured by this Security Instrument granied by Lender

@ [HETS Wmﬁ;\
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o Borrower or any Successor i [nterest of Borrower shall not operate to release the Hability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paynient or otherwise modify
amortization of the sums secured by this Security nstrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearunce by Lender in exercising any right or
remedy including, without fnuicion, Lender’s acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ot any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and labtlity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a0 "co-signer™): (a) 1s co-signing this
Security Insrrument only o mortgage, grant and convey the co-signer’s interest i the Property under the
terms ¢l das Security Instrument: (b is not personally obligated to pay the sums secured by this Security
[nstrument; @ac (©) agrees that Lender and any other Borrower can agree w exwend, modify, forbear or
make any acceniodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET S COSEIE,

Subject o the  plovisions of Section 18, any Successor n Interest of Borrower who assumes
Borrower's obhigationsaauder this Security [nstrument in writing. and is approved by Lender, shall obtain
all of Borrower’s rights Wy _benetits under this Security Inscrument. Borrower shall not be released from
Borrower's obligations atid hubtity under this Security Instrument unless Lender agrees to such release in
wiiting. The covenants and aercerdents of this Security Instrument shall bind (except as provided in
Section 20y and benetit the successors.and assigns of Leoder.

14. Loan Charges. Lender nuy charge Borrower fees for services performed in connection with
Borrower's default, tor the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but not limiter 14, attorneys” tees. property inspection and valuation fees.
In regard to any other fees. the absence of expicss authority in this Security [nstrument to charge a specific
fee to Borrower shall not be consorued as a prohibitonon the charging of such fee. Lender may not charge
fees that are expressly prohibited hy this Security lustrument or by Applicable Law,

It the Loan is subject o a law which sets maximunifoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Coected in connection with the Loan exceed the
permittied limits. then: (a) any such loan charge shall be rédueced by the amount necessary to reduce the
charge t the permitted limit and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender niy choose to tiake this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. If » refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaypent charge (whether or not a
prepayment charge is provided for under the Note). Borrower™s teceptance #4 zny such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Borrgwer might have arising out
of such overcharge.

I5. Notices. All wotices given by Borrower or Lender in connection with this Seeority [nstrument
must be i writtng. Any notice to Borrower in connection with this Security Instrumert shellbe deemed to
fave been given o Borrower when matled by first class mail or when actually delivered 7 Borrower’s
notice address if sent by other nicans. Notice © any one Borrower shall constitute notice 10 sb-Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcety Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. 1t Lender specifies a procedure for reporting Borrower’s
chiange of address, then Borrower shall only report a change of address through thar specified procedure.
There riay be only one designated notice address under this Security lnstrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated Dherein unless Lender bias designated unother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
[strunient.

Imtials._zol/"‘i N’?“*
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16. Governing Law: Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. ATl rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy aflow the parties o agree by contract or it
might be silent, but such silenice shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instruient or the Note conflicts with Applicable
Law. such conflict shall not altect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

Ax used I this Security Instrument: () words of the masculing pender shall miean and include
corresponding neuter words or words of the fewinine gender: (b) words in the singular shall mean and
melude the plural and vice versa: and (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tradisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” incans any fegal or beneficial interest in the Property, including, but not limited
to, those benehcial mrerests transterred i a bond for deed, conwract for deed, installment sales contract or
escrow agreement, e ntent of which is the transfer of tide by Borrower at a future date to a purchaser.

Il or any part #7 the Property or any Interest in the Property is sold or transferred (or it Borrower
I8 not a matural person aadibeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ay reguire immediate payment in tull of all sums secured by this Security
(nstrunent. However, dhis opdashall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option’ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess thait 30 days from the date the netice is given in accordance with Section 15
within which Borrower must pay all sumyserured by this Security Instrument. 1t Borrower fails to pay
these sumis prior to the expiration of this peiisd, Lender muy invoke any remedies permitted by this
Security fnstrament without turther notice or demarden Borrower.

19. Borrower’s Right 1o Reinstate After Acceleraiion. It Borrower meets certain conditions,
Borrower shall have the vight o have enforcement ¢f this Security Instrument discontinned at any time
prior o the earliest of: (a) five days before sale of the (Pronerty pursuant to Section 22 of this Security
Instruments (b) suclt other period as Applicable Law might Specify for the termination of Borrower’s right
o reinstater or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under thiz Security Instrument and the Note
as it no acceleration had occurred: (b) cures any default of any other covepants or agreements; (¢) pays all
expenses incurred in enforcing this Security lustrument, including . but nstdimited to, reasonable attorneys’
fees. property inspeetion and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes sach action as Lender may
reasotubly require to assure that Lender’s interest in the Property and rights, under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lisuument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require the. Borrower pay
such reinstatement suns and expenses in one or more of the following forms, as selecter by Lender: (1)
cashe (by money order; (¢) certified check, bank check, treasurer’s check or cashier's cheekprovided any
such cheek is drawn upon an instittion whose deposits are insured by a federal agency, instrumeriality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
ebligations secured hereby shall remain fully effective as it no acceleration had vceurred. However, this
right t reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
thie Notw (together witl this Security Instrumenty can be sold one or more times without prior notice to
Borrower. A sale might resule it a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under die Note and dhis Security lustrument and performs other mortgage loan
servicing obligations under the Note, this Security lustrument, and Applicable Law. There also might be
otie o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Eoan Servicer, the address 0 which paynients should be made and any other information RESPA
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requires i connection with a nouce of transter ot servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer otlier than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rentain with the Loan Servicer or be transterred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Titigant or e member of a class) that arises from the other party’s actions pursuant to this
Seeurtty strument or that alleges that the other party has breactied any provision of, or any duty owed by
reuson o, this Security nistrument. untif such Borrower or Lender has notified the other party (with such
notice piven o complance with the requirements of Section 13) of such alleged breach and afforded the
ather partvahiereto a reasomable period after the giving of such notice to take corrective action. 1f
Applicabic law provides & tnie period which must elapse betore certain action can be taken. that time
period will ‘Desdeemed o be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to Cyic) given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ©-Section 18 shall be deemed o satisty the notice and opportunity to take corrective
action provisions of this Sceadon 20,

21. Hazardous Subiiances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as woxic orthasgrdous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. Kerosens, other flammable or toxic petroleum products, toxic pesticides
and lerbicides. volatile solvents. materials containing asbestos or lormaldehyde . and radioactive materials:
(b) "Environmental Law" means Tederal Tavsund laws of the jurisdiction where the Property is located that
relate to heaith, safety or enviromnental praiection: (¢} "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defuscdin Environmentat Law: and (d) an "Environmental
Condition” means a condidon dat can cause, cangrihute to. or otherwise trigger an Environmental
Cleanup.

Borrower shiall ot cause or permit the presence, use disposal. storage, or release of any Hazardous
Substances. or threaten Lo release any Hazardous Substances, 0:0or in the Property. Borrower shall not do,
not allow anyone else to do. anvthing affecting the Property (i that is=in violation of any Environmental
Law . (by which creaces an Environmental Condition, or (¢) which. dus o tie piesence, use, or release of a
Hazardous Substance. creates o condition that adversely atfeces the valig wf the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Piopirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normnal desidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consamer products).

Borrower shall prompity give Lender written notice of (u) any investigation, clar, demand, Tawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (h) any
Environmental Condition, including but not lmited to, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Huzardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any vovernmental or reguiatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substunce affecting the Property is tiecessary. Borrower shall promptly take all necessary
remedial actons o accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenane and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that failure to cure the
defauit on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure’proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosure. 11 the default is not cared on or before the date specified in the notice, Lender at its
option may poquire immediate payment in full of all sums secured hy this Security Instrument
without furthe: <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Col'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upoen paynizig of all sums secured by this Security Instrunent, Lender shall release this
Securits Instrument. Borrowersbali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. buc only if the fee is paid o a third party for services rendered and the
charging of the tee is permited under Appiicable Law,

24, Waiver of Homestead. [n accorddnedwith Utinois faw. the Borrower hereby releases and waives
all rights under and by virtue of the [linois honestrat = xemption laws.

25, Placement ol Collateral Protection Insuranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemestwith Lender, Lender may purchase fusurance
at Borrower's expense o prowet Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect: Borrower’s inerests. The coverage that Lender fparchases may not pay any claim dhat
Borrower makes or any claim that is made against Borrower in conection with the collateral. Borrower
may later cancel any nsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s.agréement. If Lender purchases
msuranee for the collateral. Borrower will be responsible for the costs of thatdesarance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. Tlic costs of the insurarcg may be added to
Borrower's totl outstanding balance or obligation. The costs of the insurance may be 1ars than the cost of
msurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained in this
Security lustrument and io any Rider executed by Borrower and recorded with it.

Witnesses:

\6; LL),(,(ZK}LA/W\ /;’% - Mb (Seal)

WILLIAM M. RIDER -Borrower

N \ - A ’ d
; . \ e ¢ p Yl
?[J)' / Y !}/ L7 fﬁ PREEAS {Seal)
DAWN M. WOJCIECHOWSKI “Borrower

_ = [ 8ealy B . (Seal)
S1orrower *H(W[‘()W(:['

(Seal) /" (Seal)

*H(!I'I'U\\’U]' -H(')]‘]'ﬂ\\’el‘

{Seal) N N (Seal)

-BBurrower -Borrower
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STA' I‘L OF [LLINOIS, COOK County ss:
s M\\“\ \LLL»Q-/ . it Notary Public in and for said county and

state dn hereby certity that WILLIAM M. RIDER AND DAWN M. WOJCIECHOWSKI

L]

personally known (o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that hc/.\he/they signed and delivered the said
nstrume s hiser/ their tree and voluneary act, tor the uses and purposes therein set forth.

Givenupder my hand and otficial seal, this day of SEP 23 7003

My Conunission Exgires: - \,\\\C\\%

Notary PuMje

TOFFICIAL SEAL"
MICHAEL ANTHONY LEE
NOTARY PUBLL, STA'E OF ILLINOI
MY COMMISSION EXPRES 4713/2406

Y lwmi
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THISTCIXED/ADIUSTABLE RATE RIDER is made this23RD  day of SEPTEMBER, ,
and 15 micorperated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security DéedAthe "Security Instrunient”) of the same date given by the undersigned ("Borrower™
secure Borrower v Fixed/Adjustable Rate Note (the "Note") to
WELLS FARGO hOME MORTGAGE, INC.

{"Lender”y of the same aarzand covering the property described in the Security [nstrument and located at:
218 DRIFTWOOD B-2, SCHAUUMBURG, IL 60193

Property Address]
ity

THE NOTE PROVIDES FOR £ CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE )/TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAFLE|INTEREST RATE CAN CHANGE AT
ANY ONE THVIE AND THE MAXIMUI:-BATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdottows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fixed interest rate ot 5.750 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, ey flows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(Ay Change Dates

The ndal fixed interest raze 1 will pay will chiange to an adjustable interest rae op-e firse day of
OCTOBER, 2010 . and the adjustable interest rate 1 will pay may Change on that
day every 12t menth thereafier. The date on which my inttial tixed interest rate changes 4 2n adjustable
mierest rate. and each date onwhich my adjustable interest rate could change. is called a "Chailge Date. "

0033930215

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Famity -
Fannie Mae Uniform Instrument

@D-543R 10006) Form 3182 1/01
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{3} The Index

Begimning wich thie lirst Change Date, my adjustable interest rate will be based on an Index. The
"Index” ix the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year. s made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davabefore cachh Chunge Date 1s called the "Current Index.”

I e Tndex s o longer avaitable, the Note Holder will choose a new index that is based upon
comparable mfarmation. The Note Holder will give me notice of this choice.

() Caleuiazion of Changes

Belore each Chunge Date. the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage pﬂill[S
( 2.750 9 1w the Currene Index. The Note Holder will then round the result of this
addition to the nearest one-eightihof one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amountavill be my new interest rate until the next Change Date.

The Note Holder will then determize the amount of the monthly payment that would be sufticient o
repay the unpaid principal that Tam expected to owe at the Change Date in tull on the Maturity Date at my
new interest rate insubstandally cqual payrients. The result of this caleulation will be the new amount of
ny ioathly payment.

(D} Limits on Interest Rate Changes

The aterest rate | oam required © pay wthe first Clunge Date will not be greater than
10.750 % ourfess than 2.750 %. Thereafter. my adjustable interest
tate wili never be increased or decreased on any single Cliarigs Date by more than two percentage points
from the rate of interest | have been paying for the preceding 412 months. My interest rate will never be
greater than 10,750 %

(K) Elfective Dute of Changes

My new interest rate will become effective on each Change Date 4 will pay the amount of my new
monthly payment heginning on the first monthly payment date atter the Chasges Date until e amount of
my montily payment changes again,

{I) Naotice of Changes

The Nete Holder will deliver or mail w me a notice of any changes in my inidal fixed interest rate to
an adjustable interest rate and ol diny changes in my adjustable interest rate before the effaCtive date of any
change. The notice will iclude the amount of my wonthly payment, any information requirsd By law to be
given to e and also the title and elephone number of a person who will answer any question [ inay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated T Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
15, "Ingerest i the Propercy™ means any legal or beneficial interest in the Property, including,
but not Jimited to. those beneficial interests tansferred i a bond for deed, contract for deed,
mstallment sales contract or escrow agreement, the intent of which is the tanster of title by
Borrower at a future date 1o 2 purchaser.

Lall or any part of the Property or any Interest in the Property is sold or transterred {or if
Burower is not o natural person and a beneficial interest in Borrower is sold or transterred)
without/Lender’s prior written consent, Leuder may require immediate payment in full of all
sums secires by this Security Instrument. However, this option shall not be exercised by Lender
it such exergise'is prohibited by Applicable Law.

It Lender/oxzreises this option, Lender shall give Borrower notice of acceleration. The
notice shall providge « period of not less than 30 days from the date the notice is given m
accordance with Sectin 15 within which Borrower nst pay all sums secured by this Security
[nstrument. 1F Borresver fails o pay these sums prior to the expiration of this period, Lender
iy veke any remediespernitted by this Security Instrunent without further notice or demand
on Borrowet.

2. When Borrower’s initial fixcd nterest rate changes o an adjustable interest rate under the terms
stated i Section A above, Unitonn Coverant 18 of the Security Instrument described in Section B1 above
shall then cease o be  effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as tollows:

Transfer of the Property or a Bedciicial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal 0w beneficial interest in the Property, including,
but not limited t, those beneficial interests Sransferred in s bond for deed. contract for deed,
mstallment sales contract or escrow agreement, (the intent of which is the wanster of title by
Borrower at o future date to o purchaser.

[ all or any part of te Property or any [uterest 10tz Property is sold or ransterred (or if
Borrower 1s not a nataral person and a beneticial interes ' Borrower s sold or transferred)
without Lender’s prior wrilten consent, Lender may requi’ Tmmediate payment in full of all
sunns secured by this Security Instrument. However, this option snai! not be exercised by Lender
if such exercise is prohibited by Applicable Law. Leader also shall ot exercise this option if:
(a) Borrower causes to be submitted 10 Lender information requirédy Lender to evaluate the
intended transferee as if a new loan were being made o the transierze; and (b) Lender
reasonably determines chat Lender’s security will not be impaired by the toen assumption and
that the risk ot a breach of any covenant or agreement in this Security Tnstrament is aceeptable o
Lender.

To the extent penmitted by Applicable Law, Lender may charge a reasunably fee as 4
condition to Lender’s consent to the loan assumption. Lender also may require the-trzisteree o
Sign an assunption agreement that is acceptable to Lender and that obligates the trazstzree to
keep all the promises and agrecments made in the Note and in this Security Instrament.
Borrower will continue to be obligated under the Note and this Security [nstrument Uriess
Lender releases Borrower i writing,

It Lender exercises the option  require imutediate payment in tull. Lender shall give
Borrower notice of acceleraion. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sunis secured by this Security Instrument. [f Borrower tails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without turther notice or demand on Borrower.

BY SHGNING BELOW. Borrower accepts and agrees to the erms and covenants contained in this
Fixed/Adusable Rare Rider.

7~ W i e R den Sy T i 1 ) s i (Seal)

WILLIAM M. RIDEPR -Borrower DAWN M. WOJCIECHOWéKI “Borrower
e (Seal . {Seal)

=Horrower -Borrower

(Sealy - (Sealy

Borrower -lBorrower

(Seal) . (Seal)

“Borrower -Borrower

@D-843R (0006) Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 23RD day of SEPTEMBER, 2003
and Is corporated into and shall be deemed to amend and supplenent the Mortgage, Deed of Trust, or
Security Deed (the "Security fnstrument™} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1 WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender”y of the savie date and covering the Property described in the Security [nstrument and located at:
218 DRIFTWOOD bB-%, SCHAUMBURG, IL 60193

| Propesty Address]
The Property includes a unitine wgether with an undivided interest in the common elements of, a
condonynium project known as: LEXANGTON GREEN CONDOMINIUM

fvasae ol Coudominiun Project]
(the "Condonninium Project”). It the ownerSassoctation or other entity which acts for the Condominium
Project tthe "Owiers Association”) holds titte ¢+ property for the benefit or use of its members or
shareholders. the Property also includes Borrowes’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. [n addition to the ceverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foi0ows:

A. Condominium Obligations. Borrower shall perform all Of Forrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docpneats” are the: (i) Declaration or
any other document which creates the Condominium Project: (11 by-laws; @) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when duel il dues and assessments
imposed pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wirh generally accepred
insuranee carrier, o “master” or “blanket” policy on the Condominium Project which i satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” levels), for the
periods. and against loss by fire. hazards included within the erm "extended coverage,” wid any other
hazards. inctuding. but not linied to, carthquakes and floods. from which Lender requires (nsarance,
0033930215
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then: (3 Lender waives the provision i Section 3 for the Periodic Payment t Lender of the yearly
premiun installments for property insurance on the Property; and (i) Borrower’s obligation under Section
5 to nuintain property insurance coverage on the Property is deemed satistied to the extent that the
required coverage is provided by the Owners Association policy.

Whatender requires as a condition of this waiver can change during the term of the loan.

Borroveer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eventoia distribution of property insurance proceeds in licu of restoration or repair following
aloss o the Properiy whether 1o the unit or to conunon elements. any proceeds payable to Borrower are
lereby assigned and shxil b= paid o Lender for application w the sums secured by the Security Tnstrument,
whether or not then due,wiibethe excess, it auy, paid © Borrower.

C. Public Liability Insuraice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintans a public liability insurance policy acceptable in form, amount, and
extent ol coverage to Lender.

. Condemnation. The procecas of any award or clam for damages. direct or consequential,
payable o Borrower in connection witi sty condemnation ot other taking of all or any part of the
Property. whether of the unit or of the comines-elements. or for any conveyance in lieu of condemnation,
are hierehy assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums
secured by the Security [nstrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall notoescept after notice to Lender and with Lender’s
prior written consent. cither parttion or subdivide the Plogerty or consent to: (i) the abandonment or
termination of the Condomintum Project, except for abandodinept or termination required by law in the
case of substantial destruction by fire or other casualty or in_:¢ case of a wking by condemmation or
emingne domain: (i) any amendment to any provision of the Constintent Documents if the provision is for
the express benefit of Lender: (i) termination of professionai™ spmagement  and assumption of
selt-munagement of the Owners Association: or (iv) any action which wouidduye the effect of rendering
the public Hability insurance coverage niintained by the Owners Association wivcesptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments When due, then Lender
may pay them. Auy amounts disbursed by Lender under this paragraph F shall becoms additional debt of
Borrower secured by the Sceunity Instrument. Unless Borrower and Lender ugree o’ ether terms of
payment. these amounts shall bear interest from the date of disbursement ut the Note (at¢ =nd shall be
payable. with interest. upon notice from Lender o Borrower requesting payment.

it
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and provisions contained in this
Condonminium Rider.

) i e P ° . i) : i oe "‘,\ .
ZO C(/{#ﬂ{_,(gfn.-_ H. ]\/\_/C/(.lz’\ (Seal) / xij]l,‘/\ I’l'h /'{/'pffﬂj/f;ﬁ" A (SEH])

7 7

WILLTAM .. RIDER -Borrower DAWN M. WOJCIECH®WSKI -Borrower
——— (Sl (Scal)
-Rorrower -Horrower

T . (Seal) . (Seal)
-Borrower Borrower

_ . (Sealy I A T (Seul)
-Borrower -Borrewer
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000523201 OC

STREET ADDRESS: 218 DRIFTWOOD L. B2
CITY: SCHAUMBURG COUNTY: COCOK COUNTY

TAX NUMBER: 07-24-303-017-1328

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 3227082, IN LEXINGTON GREEN CONDCMINIUM, AS DELINEATED ON 4 SURVEY
OF A PARCEL OF L7¥0 BEING A PART OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 24, TOWNSHIP-41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND THE NORTHEAST 1,4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS
"PARCEL") :

WHICH SURVEY IS ATTACHED AS EXPIsIT "A" TC THE DECLARATION OF CONDOMINIUM MADE
BY CENTRAL NATIONAL BANK OF CHTCAG0, A A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DAT®ETL APRIL 9, 1974 AND KNOWN AS TRUST NUMBER
20534, RECORDED IN THE OFFICE OF Th% RECORDER OF DEEDS OF COOK COUNTY, TLLINQIS,
AS DOCUMENT NUMBER 22925344, AS AMENDED EPOM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PZRCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNIT3 HEREOF, AS DEFINED AND SET FORTH IN
SATD DECLARATION AND SURVEY) IN COOK COUNTY, IZILINOLS

PARCEL Z2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER (5227LB2, A LIMITED
COMMON ELEMENT, AS DELINEATED ON SURVEY ATTACHED AS EXHIBIT "A" TO THE

DECLARATICON OF CONDOMINIUM, RECCORDED AS DOCUMENT NUMBER 22975344, AS AMENDED
FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS

LEGALD



