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DEFINITIONS QPR - S5=17 416 - 66F -1 7
Words used in multiple sections of this document aze defined below and other words are detinied iis

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaszing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ~August 25, 2003

together with all Riders to this document.

(B) "Borrower" is Robert Finlayson and Samantha Finlea ynon’,\' Husband and Wife
*F/k/A Samantha Hilton

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of  The State of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 300 10t
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Lender's address is 2600 West Big Beaver .Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  august 25, 2003

The Note states that Borrower owes Lender Eighty-One Thousand One Hundred and

00/100 Dotiary
{(U.S.$ 81,100.00 } plus interest. Borrower has promised to pay this debt in regului Poiiedic
Payments and to pay the debt in full not later than September 1, 2033

(E) "Property" means the property that is described below under the heading ”Trdnsfer of Rights in ihe
Property."

(F) "Loaz" means the debt evidenced by the Note, plus interest, any prepayment charges and latc ¢har s
due under the*Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"(means all Riders to this Security Instrument that are executed by Borrower. The fullowing
Riders are to beixe uted by Borrower [check box as applicable]:

- Adjustable Rate Rid< - Condominiuvm Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
[_] VA Rider [ Biweekly Payment Rider Other(s) [specify]

Legal Description

(H) "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulalions,
ordinances and administrative rules and urzeis (that have the effect of law) as well as all applicable D,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anu Assessments” means all dues, fees, assessments aid olhier
charges that are imposed on Borrower or the Property by a condominium association, liomvewsers
association or similar organization.

{J) "Electronic Funds Transfer" means any transfer ‘of ‘funds, other than a transaction osiginate:] by
check, draft, or similar paper instrument, which is initiated tiirough an electronic terminal, (eleplouic
instrument, computer, or magnetic tape so as to order, instrucy, Or-guthorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, autoimwled teliei
machine transactions, transfers initiated by telephone, wire trancfers, and automated cleaiingiicuse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or procecds pids!
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or'any puit of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns as lo, (e
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, owJdsuit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst vnder the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended (1om e o
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related niorignne
loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whetler or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii} the performance of Borrower's covenants and agresmonis uider
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Inrisdiction]
of  Cagk [Name of Recording Jurisdiction):

ZEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE CUNSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel 1D Number: 3 5§~ 17416 OO? -103 7 which currently has the adidress of
15801 Peggy Lane #3 |Sreet]
Oak Fcrest |Ciy) Ninois 60452 [7ip Cinde)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected orthe properly, and uli
easements, appurtenances, and fixtures now or hereafter a part of the propeny. Allreplaccinents and
additions shall also be covered by this Security Instrument. All of the foregoing 's referred iv in 1his
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cavept [or
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi-uniiorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveiing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [ienes
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,

n
Initials;
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currency. However, if any check or other insirument.received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following lorus. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's clieck or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Scclivn 13
Lender may return any payment or partial payment if the payment or partial payments are insulficicnt &
bring the Loan current. Lender may accept any payment or partial payment insufficient to brine the Loan
current, svithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partisl
payments in«iie future, but Lender is not obligated to apply such paymests at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender nced ot poy
interest on unapglied funds. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. If borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiiep to> Borrower. If not applied earlier, such funds will be applied to the ouistaading
principal balance under.t!:c"Note immediately prior to foreclosure. No offset or claim which Buriover
might have now or in the future against Lender shall relieve Borrower from making payments due wnder
the Note and this Security Instruzient or performing the covenants and agreements secured by this Sccuzily
I[nstrument.

2. Application of Payments or froceeds. Except as otherwise described in this Section 2, »'
payments accepted and applied by Lender shill-be applied in the following order of priority: (a) intur. .l
due under the Note; (b} principal due under/'ic Note; (c) amounts due under Section 3. Such paymeils
shall be applied to each Periodic Payment in the dracr in which it became due. Any remaining wnounts
shall be applied first to late charges, second to any.other amounts due under this Security Instizment, s
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for s/dziinquent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment piay be applied to the delinquent puymenl wig
the late charge. 1f more than one Periodic Payment is outstandine ~Cender may apply any paymenl received
from Borrower to the repayment of the Periodic Payments if, and t¢” the extent that, each payment can by
paid in full. To the extent that any excess exists after the payment is apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayuicnts shail
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proceedi o principal due updor
the Note shall not extend or postpone the due date, or change the amount, of the Peiiodia-Paymenls.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Puymeids are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer? ol amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Lasiiiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; /iy, (1)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisueince
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment ol Mcnlguce
Insurance premiums in accordance with the provisions of Section 10. These items are called "lisciow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Comtitiaty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, ives i
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of masients jo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Loriow:i's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may ont; be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, 1l snouids
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender teyuiices.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeicd to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreenient"
is used in Section 9. If Borrower is obligated te pay Escrow Items directly, pursuant to a waiver. aud
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section v
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender wny such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, snd iu
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply
the Funds a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreni dalu and
reasonable estirintes of expenditures of future Escrow Items or otherwise in accordance with Applicalsle
Law.

The Funds shall e held in an institution whose deposits are insured by a federsi speuey.
instrumentality, or entity{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L:nd=r shall apply the Funds to pay the Escrow Items no later than the tine
specified under RESPA. Lender/shall.not charge Borrower for holding and applying the Funds, annuelly
analyzing the escrow account, or ve'ifyiug the Escrow ltems, unless Lender pays Borrower intercst on tie
Funds and Applicable Law permits Lenter to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Bonovwor
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, thal infeiesl
shall be paid on the Funds, Lender shall give to/goi;ower, without charge, an annual accountin: ol il
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPAC Ti-there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shoriage in accordeace with RESPA, but in no mwic than 1.0
monthly payments. If there is a deficiency of Funds held in escrow, (s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcpder the amount necessary o ke
up the deficiency in accordance with RESPA, but in no more than 12 mouthivnayments.

Upon payment in full of all sums secured by this Security Instrument, Yoader shall prowpt!y refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss,~and iwpusitions
attributable to the Property which can attain priority over this Security Instrument, leasehe!d paynienis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineulis, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided Jn Siection 3.

Borrower shall promptly discharge any lien which has priority over this Security InstrunyGig unle:s
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good laiil;
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinioi operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject io a ficn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identiiying i

1216
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lien. Within 10 days of the date o which that netice-is given, Borrower shall satis{y the lien or (ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter esccled on
the Property insured against loss by fire, hazards included within the term “"extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insuswnice.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during tie terus of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to/lisspprove Borrower's choice, which right shall not be exercised unreasonably. Iender niy
require Borrower to pay, in compection with this Loan, either: (a) a one-time charge for {lucd 7zoue
determination,_certification and tracking services; or (b) a one-time charge for flood zene deicrminalivn
and certification services and subsequent charges each time remappings or similar changes vceur which
reasonably might affect-such determination or certification. Borrower shall also be responsible for (i
payment of any fees impesed by the Federal Emergency Management Agency in connection with il
review of any flood zon=Zctermination resulting from an objection by Borrower.

If Borrower fails to maintsin-any of the coverages described above, Lender may obtain insurane
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchuse aiy
particular type or amount of coverege. Therefore, such coverage shall cover Lender, but mighi v might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any ik,
hazard or liability and might provide gredter or lesser coverage than was previously in effect. Dorrower
acknowledges that the cost of the insurance/csverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amipunts disbursed by Lender under this Seciion 5 sha'i
become additional debt of Borrower secured by thic-Security Instrument. These amounts shall bear inferost
at the Note rate from the date of disbursement and snaiibe payable, with such interest, upon notice {rwm
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals vy such policies shall be subject 1o Londer’s
right to disapprove such policies, shall include a standard mrsigage clause, and shall name Lendur as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies wnd senewal
certificates. If Lender requires, Borrower shall promptly give to Lenuer/all receipts of paid premiuss andd
renewal notices. If Borrower obtains any form of insurance coverage, nor'otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stxndzrd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier 2ad Lender, Lendos
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwvisc agice
in writing, any insurance proceeds, whether or not the underlying insurance was required’ny Lender, shaii
be applied to restoration or repair of the Property, if the restoration or repair is econemicaliviivusibie aid
Lender's security is not lessened. During such repair and restoration period, Lender shall have il riniil to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to crisuic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is complefed. Unless an agreement is made in writing or Applicaiily Luw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower wny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Boriower., If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, w it
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the excess, if any, paid to Borrower. Such itsurance-proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurar:
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that (e
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Fhe 3i-day
period will begin when the notice is given. In either event, or if Lender acquires the Propurty uwndes
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insutie
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, aud
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums puid Iy
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabic 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properiv ov
to pay amovdts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzany. Borrower shall occupy, establish, and use the Property as Borrower's principol
residence withiz 68 days after the execution of this Security Instrument and shall continue to cocipy Use
Property as Borrowar's principal residence for at least one year after the date of occupancy, unluss Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist which/'are beyond Borrower's control.

7. Preservation, Maintensrro and Protection of the Property; Inspections. Borrower shall o
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste ou ili
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Propetty i
order to prevent the Property from detricrating or decreasing in value due to its condition. Undess it is
determined pursuant to Section 5 that regair or restoration is not econemically feasible, Borrower shuil
promptly repair the Property if damaged {0 avoid further deterioration or damage. If insurance o
condemnation proceeds are paid in connection wiin aamage to, or the taking of, the Property, Uonower
shall be responsible for repairing or restoring the Property only if Lender has released procecds fur sici
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a serics ol
progress payments as the work is completed, If the insuranscor condemnation proceeds are not suflivicni
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the couipletivn of
such repair or restoration.

Lender or its agent may make reasonable entries upon and [nspections of the Property. !0 it s
reasonable cause, Lender may inspect the interior of the improvemenis sn.the Property. Lendei shull give
Borrower notice at the time of or prior to such an interior inspection specifvipz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zusing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier or with Dorrovei's
knowledge or consent gave materially false, misleading, or inaccurate information or statements tu Lendor
(or failed to provide Lender with material information) in connection with “he Toan. Matoviat
representations include, but are not limited to, representations concerning Borrower's sceapiicy ol the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Insiyiesicni. 10
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b ihcie
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits unlos
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foslciiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws al
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whateser is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurify
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repnairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasoahle
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attorneys' fees to protect its interest in the Psoperty and/or rights under this Security Instrument, incliding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, Jrain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliiics tuvizd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nut
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking aay or il
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Lorrowes
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower ic:juesting
payment.

If thim Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If'bar.ower acquires fee title to the Property, the leasehold and the fee title shall not merue uniess
Lender agrezs in the merger in writing.

10. Monteag2 Ensurance. If Lender required Mortgage Insurance as a condition of making (he Foan,
Borrower shall jay..he premiums required to maintain the Mortgage Insurance in effect. If, for auy rcaso,
the Mortgage Insurine: coverage required by Lender ceases to be available from the mortgage insarer thal
previously provided such insurance and Borrower was required to make separately designated paysuents
toward the premiums 1or Morigage Insurance, Borrower shall pay the premiums required f. ubizin
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost subsiviially
equivalent to the cost to Boirowir of the Mortgage Insurance previcusly in effect, from an allcrnale
morigage insurer selected by Lendeci If substantially equivalent Mortgage Insurance coverage is
available, Borrower shall continue to pay to Lender the amount of the separately designated paymeals that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and ritain these
payments as a non-refundable loss reserve 'n lieu of Mortgage Insurance. Such loss reserve shall b
non-refundable, notwithstanding the fact that<{ne Loan is ultimately paid in full, and Lender shall nai i
required to pay Borrower any interest or earnings 2irsuch loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender rogmires)
provided by an insurer selected by Lender again bicomes available, js obtained, and Lender requises
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Motleu e
Insurance as a condition of making the Loan and Borrowsr was required to make separately dusicanicd
payments toward the premiums for Mortgage [nsurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norqcfundable loss reserve, unlil Lender's
requirement for Mortgage Insurance ends in accordance with any wiicen agreement between Borrower anl
Lender providing for such termination or until termination is required-by-Applicable Law. Nothiny in this
Section 10 affects Borrower's obligation to pay interest at the rate provideG.i1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases.{he/Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is ict a party to the Hiodgae
[nsurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from tirie o tinie, and sy
enter into agreements with other parties that share or modify their risk, or reduce losscs. These nprecmants
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasiy.(or pailics) (o
these agreements. These agreements may require the mortgage insurer to make payments usicioaiy souice
of funds that the mortgage insurer may have available (which may include funds obtained from Shorize
Insurance premiums). i

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsuior,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amuuits i
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lusunivice. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such w:rcemiesi
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shate o! fiwe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed o yuy for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase fiin iz
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuil,

|mmwgé§
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(b) Any such agreements will not affect the rights Borrower has - if any - with resyect {0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These viglits
may include the right to receive certain disclosures, to request and obtain cancellativa of in
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to recrive o
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation oy
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenzd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procovals
until Lenser has had an opportunity to inspect such Property to ensure the work has been comgleled 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may puy {or the
repairs and’ resioration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid ¢n such
Miscellaneous @inlpeds, Lender shall not be required to pay Borrower any interest or earnin:s oii <uch
Miscellaneous Proceeds~1f the restoration or repair is not economically feasible or Lender's secutity wout |
be lessened, the Miscellnneous Proceeds shall be applied to the sums secured by this Security Inslient,
whether or not then due, 7#din the excess, if any, paid to Borrower. Such Miscellancous Proceeds shuli ise
applied in the order provided forin Section 2.

In the event of a total ‘agiag, destruction, or loss in value of the Property, the Miscellageous
Proceeds shall be applied to the sums s=cured by this Security Instrument, whether or not then duc, wit
the excess, if any, paid to Borrower.

In the event of a partial taking, desiriction, or loss in value of the Property in which the fuir anwrlcl
value of the Property immediately betore'thi: rartial taking, destruction, or loss in value is cyual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partinl
taking, destruction, or loss in value, unless Borrf war and Lender otherwise agree in writing, the suiis
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous P'roceuds
multiplied by the folloewing fraction: (a) the total ¢mcunt of the sums secured immediately beloie thic
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Propeily
immediately before the partial taking, destruction, or loss‘tn/value. Any balance shall be paid to Uarener.

In the event of a partial taking, destruction, or loss in value of the Property in which the Luis il
value of the Property immediately before the partial taking, de:tstction, or loss in value is Juss tlau the
amount of the sums secured immediately before the partial taking/ destruction, or loss in value, nulss
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosteds shall be applied v (he suins
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by wiender to Borrower Ul G
Opposing Party (as defined in the next sentence) offers to make an award t0setlie a claim for Jamaes,
Borrower fails to respend to Lender within 30 days after the date the notice is givan, Lender is aviliviied
to collect and apply the Miscellaneous Proceeds either to restoration or repair oI the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘'meausthc (hird pacty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 21gh ol acuion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Leoustiu, i
Lender's judgment, could result in forfeiture of the Property or other material impairment o iiensder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a delault ain, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or otlicr maiciial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Pieperty

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shatt be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (e time [op
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: 5 i ;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Boriowcr
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings azaiil
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by e originl
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righl oy
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver ol or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wiw
co-signs this Security Tnstrument but does not execute the Note (a "co-signer™): (a} is co-signing (his
Security Tasirument only to mortgage, grant and convey the co-signer's interest in the Property wnder the
terms of thisSecurity Instrument; (b) is not personally obligated to pay the sums secured by this Scourity
Instrument; aid (c) agrees that Lender and any other Borrower can agree to extend, modify, iorlwar or
make any accuinzaodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower whe assuines
Borrower's obligations »nder this Security Instrument in writing, and is approved by Lender, shall ohiain
all of Borrower's rights 254 benefits under this Security Instrument. Borrower shall not be released fiosm
Borrower's obligations and lizoility under this Security Instrument unless Lender agrees to sucl refease in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hitd o, attorneys’ fees, property inspection and valuciivn fees,
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge o specitin
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nui viros
fees that are expressly prohibited by this Security Lsstrament or by Applicable Law.

if the Loan is subject to a law which sets maximarz loan charges, and that faw is finally interpcled a
that the interest or other loan charges collected or to be cailacted in connection with the Loan cxi ced (i
permitted limits, then: (a) any such loan charge shall be teducd by the amount necessary to redace the
charge to the permitted limit; and (b) any sums already collectzd from Borrower which exceeded perniitic |
limits will be refunded to Borrower. Lender may choose to“uake this refund by reducing the principii
owed under the Note or by making a direct payment to Borrowtr. 1L a refund reduces princivul, il
reduction will be treated as a partial prepayment without any prep<yment charge (whether or nei o
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzswer might have wrisivg ol
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-tais Sacurity instiuni
must be in writing. Any notice to Berrower in connection with this Security Instrumeit shall be deened to
have been given to Borrower when mailed by first class mail or when actually deliveres to Lotivwer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice +0 411 lorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeiiy Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boricr s
change of address, then Borrower shall only report a change of address through that specified procedue.
There may be only one designated notice address under this Security Instrument at any one line, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s aduli=s
stated herein unless Lender has designated another address by notice to Borrower. Any nolice w
connection with this Security Instrument shall not be deemed to have been given to Lender until wetnaliy
received by Lender. If any notice required by this Security Instrument is also required under A, licaile
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Security

Instrument.
Initials; ; '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limititicns ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contruct or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contiuct. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cain be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incinde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meoan and
include the plural and vice versa; and (c) the werd "may" gives sole discretion without any obligation Lo
take any altion.

17. Burrower's Copy. Borrower shali be given one copy of the Note and of this Security [nsiruiment.

18. Tiarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 183,
"Interest in the-¢zGperty” means any legal or beneficial interest in the Property, including, but not limiled
to, those beneficial inierests transferred in a bond for deed, contract for deed, installment sales coniinct vr
escrow agreement, the'izitent of which is the transfer of title by Borrower at a future date to a purclioser,

If all or any part ofthe Property or any Interest in the Property is sold or transferred {or if’ Borrower
is not a natural person ani-a beneficial interest in Borrower is sold or transferred) without Lende:'s prior
written consent, Lender may require immediate payment in full of all sums secured by thiz Sceurily
[nstrument. However, this opupa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;.Lender shall give Borrower notice of acceleration. The notice thall
provide a period of not less than 30 days.rom the date the notice is given in accordance with Seclion 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower (ails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by (his
Security Instrument without further notice or demzid un Borrower,

19. Borrower's Right to Reinstate After-Acccleration, If Borrower meets certain coidisicis,
Borrower shall have the right to have enforcement of4his Security Instrument discontinued ol wny tine
prior to the earliest of: (a) five days before sale of the Ploperty pursuant to Section 22 of this Swcuricy
Instrument; (b) such other period as Applicable Law might spéoity for the termination of Borrower's 1ighit
to reinstate; or (c) entry of a judgment enforcing this Secin'y Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due“under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (ci puys oll
expenses incurred in enforcing this Security Instrument, including, but pot-dimited to, reasonable wilorseys'
fees, property inspection and valuation fees, and other fees incurred for the ‘purpose of protecting Lendur's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lendor nuy
reasonably require to assure that Lender's interest in the Property and ‘rights under this Securiiy
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coativne
unchanged unless as otherwise provided under Applicable Law. Lender may requirz thit Borrower oy
such reinstatement sums and expenses in one or more of the following forms, as seleciéd v Lender: {4)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, irovided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, instriumcniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst{vi al ail
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in
the Note (together with this Security Instrument) can be sold one or more times without privi noti-e o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colivets
Periodic Payments due under the Note and this Security Instrument and performs other morigess Inan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might Lo
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of i L.onn
Servicer, Borrower will be given written notice of the change which will state the name and addicss of e
new Loan Servicer, the address to which payments should be made and any other information 15 PA

‘5-
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requires in connection with a notice of transfer of seivicing. If the Note is sold and thereafter the Loon is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligstions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer aind uiv 1wt
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuast to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take corrective aclivil. i
Applicable Jaw provides a time period which must elapse before certain action can be taken, that Line
period will be_deemed to be reasonable for purposes of this paragraph. The notice of accelcratioit and
opportunity to <uer? ziven to Borrower pursuant to Section 22 and the notice of acceleration piven Lo
Borrower pursuant 1& SCetion 18 shall be deemed to satisfy the notice and oppertunity to take cormectize
action provisions of thisée tion 20.

21. Hazardous Supstanszs. As used in this Section 21: (a) "Hazardous Substances” wre those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker¢seny, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizis containing asbestos or formaldehyde, and radioactive mutciinls;
{(b) "Environmental Law" means federal javs and laws of the jurisdiction where the Property is localed (s
relale 1o health, safety or environmental protéstion; (c) "Environmental Cleanup" includes any respoise
action, remedial action, or removal action, as defiiied, in Environmental Law; and (d) an "Envitonment]
Condition" means a condition that can cause, contzibute 1o, or otherwise trigger an Envirenmentul
Cleanup.

Borrower shall not cause or permit the presence, usc,disposal, storage, or release of any Hazaidous
Substances, or threaten to release any Hazardous Substances, ¢ ¢r in the Property. Borrower shiutl nel duo,
nor allow anyone else to do, anything affecting the Property {4) that.is.in violation of any Envirosmenia
Law, (b) which creates an Envirenmental Condition, or (¢} which, due to the presence, use, or 1clense of a
Hazardous Substance, creates a condition that adversely affects the vaiuc.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopirty of small yuantitics of
Hazardous Substances that are generally recognized lo be appropriate to normal-residential wscs el o
maintenance of the Property (including, but not limited to, hazardous substances in-consumer pioducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demuid, awsoil
or other action by any governmental or regulatory agency or private party involving the Zroperiy and auy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.) () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release (v rcat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or rcleise of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiilici
by any governmental or regulatory authority, or any private party, that any removal or other remedisiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigutivu on
Lender for an Environmental Cleanup.

|nmals:§'§-7
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NON-UNIFORM COVENANTS. Borrower and,Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {uiluwing
Borrower's breach of any covenant or agreement in this Security Instrument (but net price to
acceleration under Section 18 unless Applicable L.aw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days fro:s L2 dale
the notice is given to Borrower, by which the default must be cured; and (d) that failure {» e the
default on or before the date specified in the notice may result in acceleration of the sums sccuied by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The uefive =hali
further infarm Borrower of the right to reinstate after acceleration and the right to asseid in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to u.vclovuiion
and foreclosare. If the default is not cured on or before the date specified in the notice, Leuider af its
option may reqoire immediate payment in full of all sums secured by this Security uutivnid
without furthel d2mand and may foreclose this Security Instrument by judicial proceedin:;. Loider
shall be entitled to coilict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d io, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paynent eiall sums secured by this Security Instrument, Lender shall seluase this
Security Instrument. Borrower snall sav any recordation costs. Lender may charge Borrower a lue lor
releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and Liie
charging of the fee is permitted under A)pl'cable Law.

24. Waiver of Homestead. [n accordance with 1llinois law, the Borrower hereby releases miud wiives
all rights under and by virtue of the lilinois homestead 2xemption laws.

25. Placement of Collateral Protection Insuran<e Unless Borrower provides Lender with evideie
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase tisuiauce
at Borrower's expense to protect Lender's interests in Borrowes s collateral. This insurance may. but siced
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any cliiny ti
Borrower makes or any claim that is made against Berrower in cornect'on with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidunce thit
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchises
insurance for the collateral, Borrower will be responsible for the costs of that{=zurance, including inteiesd
and any other charges Lender may impose in connection with the placement of the insurance, until ilic
effective date of the cancellation or expiration of the insurance. The costs of the insurapcemay e added to
Borrowet's total outstanding balance or obligation. The costs of the insurance may be nore thai the cost of
insurance Borrower may be able to obtain on its own.

initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider gxecuted by Borrower and recorded with it.
/ 3 M WW& N
: A (Sealy
R

Robert Finlakson & -Borrewer

\

J EMA,WM(/Y\QMM«U

Samantha Finlayson x Borrewer

*F/K/A Samantha Hilt

"~ X(Seal) (Seal)
-Eorre wrr -Botrowen

(Seal) o {Seai)

-Borrower ~Horrowet

(Seal) = {acaly

-Borrowcer Slorresver

%-G(ILl {0010) Page 14 of 15 Form 344 1/01
1246




0335617002 Page: 16 of 25

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK 0{ , , County gi:
L, And rew @? Leud C"‘ , a Notary Public in and for said county aud

state do hereby certlfy that Robert Finlayson and Samantha Finlayson/® Husband and
Wife

*F/K/A Samantha Hilton

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing wnstiunient,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrumeitiuas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  2sth day of August, 2003

My Commission Expiies: APF' ' 30 ch'?/ X%

Nolary Publlc

[\(J"'rec"" '7 S&’czdb ’/:q

OFFICIAL SEAL
ANDHEW Q. SCUDELLA
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CONDOMINIUM RIDER ABO035546]

0638517485

THIS CONDOMINIUM RIDER is made this . 25th day of August, 2003 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tinst, or

Security/L2rd (the "Security Instrument") of the same date given by the undersigned (the "Burrower™)
secure Borrewer's Note to ABN AMRO Mortgage Group, Inc.

tihe
"Lender") of the sawme cute and covering the Property described in the Security Instrument and luciiud at:
15801 Peggy Lane (#27, Oak Forest, IL 60452

|Property Address)

The Property includes a unit ia, togather with an undivided interest in the commen elemenls of, o
condominium project known as:
Shtbui south Condominium

[Nime ofCondominium Project]
(the "Condominivm Project”). If the owners issociation or other entity which acts for the Condominium
Project {the "Owners Association") holds title 'o property for the benefit or use of its mewhers or
shareholders, the Property also includes Borrowes's~interest in the Owners Association and e wies,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the evérvants and agreements made in Lhe Decwily
Instrument, Borrower and Lender further covenant and agree as ‘silows:

A. Condominium Obligations. Borrower shall perform all/of Borrower's obligations under tiwe
Condominium Project's Constituent Documents. The "Constituent Doevinents” are the: (i) Decluration oy
any other document which creates the Condominium Project; (ii) by-laws; /iii} code of regulativus:
(iv) other equivalent documents. Berrower shall promptly pay, when dus -all dues and assessiicnis
imposed pursuant to the Constituent Decuments.

B. Property Insurance. 5o long as the Owners Association maintains, with a-generally acceptol
insurance carrier, a "master” or "blanket” policy on the Condominium Project which Js satisfactury Lo
Lender and which provides insurance coverage in the amounts (including deductible”levels). for ithe
periods, and against loss by fire, hazards included within the term "extended coverage.” aiiany oihier
hazards, including, but not limited to, earthquakes and floods, from which Lender requires fitiinee,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yeurly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extenl that i
required coverage is provided by the Owners Association policy.

Wkhai L :nder requires as a condition of this waiver can change during the term of the loan.

Borrower_shall give Lender prompt notice of any lapse in required property insurance coveiase
provided by tag.naster or blanket policy.

In the eveut of 2 distribution of property insurance proceeds in lieu of restoration or repair toliowiny
a loss to the Propeity; whether to the unit or to common elements, any proceeds payable to Burrower aie
hereby assigned and shall’ bz paid to Lender for application to the sums secured by the Security Juxtuneal,
whether or not then dueyrvuh the excess, if any, paid to Borrower.

C. Public Liability Insuraacs. Borrower shall take such actions as may be reasonable to insure it
the Owners Association maintains a public liability insurance policy acceptable in form, amount, aud
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseuuential,
payabie to Borrower in connection with/any condemnation or other taking of all or any pail of the
Property, whether of the unit or of the comm&ielements, or for any conveyance in lieu of condermuaiion,
are hereby assigned and shall be paid to Lender./such proceeds shall be applied by Lender 1o the suns
secured by the Security Instrument as provided in Sectien 11,

E. Lender's Prior Consent. Borrower shall nety sxcept after notice to Lender and wilh Lender's
prior written consent, either partition or subdivide the Traperty or consent to: (i) the abandonnicul or
termination of the Condominium Project, except for abandeurient or termination required by tow i ihe
case of substantial destruction by fire or other casualty or in #hc case of a taking by condenmiationg or
eminent domain; (ii} any amendment to any provision of the Constituent Documents if the provision is (v
the express benefit of Lender; (iii} termination of professional- mianagement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of readering
the public liability insurance coverage maintained by the Owners Association viacceptable to Londus,

F. Remedies. 1f Borrower does not pay condominium dues and assessmentscwhen due, then Leodn
may pay them. Any amounts disbursed by Lender under this paragraph F shall become-additional dubl of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre= to other toris of
payment, these amounts shall bear interest from the date of disbursement at the Note zatzCuad shall he
payable, with interest, upon notice from Lender to Borrower requesting payment.

+
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ihis
Condominium Rid

-

W (Seal) mﬂf‘ﬂ@%# Kﬂtgﬁﬂm

Robert Finl vaor{j _Borrower Samantha F:Lnlayson Sorower
*F/K/A Samantha Hilton

[ ). {Seal) (Gual

-Borrower -Bonower

{Seal {Heal)

-Borrowel -Loriower

(Seal) (inind)

-Borrower -Botiwer
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ADJUSTABLE RATE RIDER ABOU3 05401

(1 Year Treasury Index - Rate Caps) 0639517185
TH:. ADIUSTABLE RATE RIDER is made this  25th day of August, 2003
and is ipcoinorated into and shall be deemed to amend and supplement the Muoitguge.

Deed of Trusi, e Security Deed (the "Security Instrument”) of the same date given by the undersivried (ilic
"Borrower"} toszcure Borrower's Adjustable Rate Note (the "Note")to ABN AMRO Mortgage

Group, Inc.

(the "Lender") of the s2iie date and covering the property described in the Security Tnstioment wid
located at: 15801 Pegyglr lane #3, Oak Forest, IL 60452

[Property Address)

THE NOTE CONTAINS PROVIZ'GNS ALLOWING FOR CHANGES IN Til:
INTEREST RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE:
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY Of:
TIME AND THE MAXIMUM RATE THE @C230WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corerants and agreements made in the Secority
Instrument, Borrower and Lender further covenant and agree as ‘eliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,25 % . The Note proviues jor
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September, 2004
and on that day every 12th month thereafter. Euch date on which my interest rate could chedgeis calle (I a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

ZD-822R (0008) Form 3111 Ho1 ,
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ludex” is the
weekly average yield on United States Treasuty securities adjusted to a constant maturity of one yews, os
made available by the Federal Reserve Board. The most recent Index figure available as of the date 47 ways
before e=ch Change Date is called the "Current Index."

If the Inden is no longer available, the Note Holder will choose a new index which is based upon
comparable infetmadan. The Note Holder will give me notice of this choice.

(€) Calculation of Clanges

Before each Chapgo Date, the Note Holder will calculate my new inmterest rate by wlding
Two and Three-Quarteis percentu:e {ajnts
{ 2.75 %} to the.Current Index. The Note Holder will then round the result ol this
addition to the nearest one-eighth of one'percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will bC my new interest rate until the next Change Date.

The Note Holder will then determine th< anount of the monthly payment that would be suiftcivnt io
repay the unpaid principal that I am expected to orve at the Change Date in full on the maturity dale sl iy
new interest rate in substantially equal payments. The result of this calculation will be the new aniount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Zhiange Date will not be grealer than
6.25 % or less than 2.75 v, Thereafter, my intercsl rale v ill
never be increased or decreased on any single Change Date by more-than two percentage poinls (2.017%)
from the rate of interest 1 have been paying for the preceding 12 montls./My interest rate wiil nover e
greater than 9.25 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date untl tae amoun! of
my monthly payment changes again.

Initials:E 5;
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and ilie amouz
of my monthly payment before the effective date of any change. The notice will include infusination
required bv law to be given to me and also the title and telephone number of a person who will answer any
question/tm-y have regarding the notice,

B. TRANSFZP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Szcurity Instrument is amended to read as follows:

Transfex .ol the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the/Property” means any legal or beneficial interest in the Property, including.
but not limited to,.tiose beneficial interests transferred in a bond for deed, contract for deed.
instaliment sales contraci or.escrow agreement, the intent of which is the transfer of litte by
Borrower at a future date te’a purchaser.,

If all or any part of the Propeity or any Interest in the Property is sold or transferred (ov if
Borrower is not a natural person/an! a beneficial interest in Borrower is sold or translerred)
without Lender’s prior written consent.) Lznder may require immediate payment in full of uil
sums secured by this Security Instrumeni_ iiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable aw. Lender also shall not exercise this optivn if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were beinps made to the transferee; and (b) Luendor
reasonably determines that Lender's security will ot Ue impaired by the loan assumption auwd
that the risk of a breach of any covenant or agreement in'this Security Instrument is acceptable (o
Lender.

To the extent permitted by Applicable Law, Lender miy charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender nizy_ also require the transferce to
sign an assumption agreement that is acceptable to Lender and thit wbligates the transferee to
keep all the promises and agreements made in the Note and in ‘this=_Security Instruiicil.
Borrower will continue to be obligated under the Note and this Security lnstrument univss
Lender releases Borrower in writing,.

if Lender exercises the option (o require immediate payment in full, Ldnder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 35 days livin
the date the notice is given in accordance with Section 15 within which Borrower must sy all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioir-teilie
expiration of this period, Lender may invoke any remedies permitted by this Security Instivinont

without further notice or demand on Borrower.
Initials: E I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

Adjustable Rate Rider. . v
LA o se) NV 1
Robert Finlejyson -Borrower Samantha Finlayson ¥ “ouraver

*F/k/A Samantha Hilton

[ ), (Seal) (Seal}
-Borrower -Borower

(Seal {Seal)

-Borrowcel SLorroveer

(Seal) (Heal)

-Borrower -Lorreaneer

ARM 5-2-Single Family-Fannie Mae/Freddie Mae Uniform Instrument Form 3111 3/85
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STATEOF il
COUNTY OF (7 i ff

On 4%9_(45% 25, 2093 befm e, Andrecs 'HL_:g)g,cé/élcs:r_»
persontfly appeared ~ fL 4 Eialegrsen oo SNomaga
FEwfa 0 ¥74 ? = personally known to me (or proxe

to me on‘the basis of satisfactory evidence) to he the person(s) whose name
subscribed to the within instrument and acknowliedzeid to me that he/shes
the same in his/her/their authorized capacity(ies), andikat by histher/ el S1gnature(s) on
the instrument the person(s) or the entity upon behalfof whith the person(s) acted,
executed the instrument.

Signature /é /

~

Affix Stamp or Seal Here

OFFICIAL SEAL
ANDREW G. SCUDELLA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES APR, 30, 200

Tile of Document :  Deed of Trust / Mortgape
Date of Document: . o _ No of Pages
Other signatures not acknowledged
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Form No. 3301 (6/00) _  ORDER NO: 1788554

Short Form Commitment, EAGLE : . FILE NO: 1788554

SUPER EAGLE LENDER REF; AB00365461
Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
OAK FOREST, and described as follows:

UNIT 3-3, IN SHISUT2OUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS EXHIBIT "A" TO
DECLARATION OF COMNDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS MADE BY AMFERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEM(ENT DATED JANUARY 1, 1994, AND KNOWN AS TRUST NUMBER 61991, RECORDED
ON MARCH 6, 1995 AS DOCUMENT 93169945, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTICN 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY/ ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS AMEMNDED FROM TIME TO TIME.
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