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MORTGAGE 7|

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daiec November 4, 2003 ,
together with all Riders to this document.
(B) "Borrower” is Ana Tapia, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Banco Popular., N.A.

Lender is a National Association
organized and existing under the laws of United States of America
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Lendor s address s 3000 Leadenhal! Road Mount Laurel., NJ 08054

Lender s the morigagee under this Security Instrument.

(I “Note' means the promissory note signed by Borrower and daied November 4, 2003

The Note states that Borrower owes Lender Three Hundred Fifty-Nine Thousand Two
Hundred Dollars and Zero Cents Doliars
(L5 83h8 200 00 : plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and (0 pay ihe debe in full not later than December 1st, 2033

(E) "Property™ means the property that 1s described below under the heading "Transfer of Rights m ihe
Property.”

{F) "Loan'“neuns the debt evidenced by the Note, plus interest, any prepayment charges ang lale charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

{(3) "Riders" mcaps ail Riders to this Security Instrumeni that are executed by Borrower. The following
Riders are to be cxdcuied hv Borrower fcheck box as applicable]:

¢

- Condominium Rider i ! Second Home Rider

Xi Adjustable Rate Ricer

: _i Balleon Rider . Plannied Unit Development Rider g -4 Family Rider
VA Rider c_.Buwveskly Payment Rider [_ ] Other(s) fspecify}

(H} "Applicable Law" means ali contetling applicable federal. state and tocal statuses, regulations,
ordinances and administratve rules and orders (that have the effect of Taw) as well us all applicable final.
nen-appealable judicial opiions,

(£} "Community Association Dues, Fees, and Assessments” means all dues, fecs. assessments and other
charges that are imposed on Borrower or the Preneriy by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer” means any transfer of ‘fupds, other than a transaction originated by
check, draft. or similar paper instrument, which s initiated Zirough an electronic terminal, telephonic
isirument, compuier, or magnetic tape so as o order, instruct, or/2usherize a financaal fustitution to debit
o credit an account. Such term includes. but is not limited to, poinl-ofisale transfers, automated teller
maching transactions, transfers mitlated by telephone, wire transters Zand automated clearinghouse
trazisfers,

(K} "Escrow Items” means those items that are described in Section 3.

(£} "Miscellaneous Proceeds” means any compensation, setllement, award of dameges. or proceeds paid
by any third party (other than isurance proceeds paid under the coverages described in Section 5) for: (i)
damage 0. or destruction of, the Property: (11) condemnation or other taking of all br any_part of the
Propertv: (H) conveyance in Hieu of condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Properny

{M)} "Mortgage Insurance” means insurance protecting Lender against the nonpaymeni of. or el on.
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nee, plus {1y any amounts ender Section 3 of this Security Instrument.

(O "RESPAY means the Real Eswate Seulement Procedures Act (12 U.S.C. Section 2601 ot seq.1 and 18
wiplementing regulation. Regulation X (24 C.F.R. Part 3500}, as they might be amended from time o
tme. or any additional ar successor fegislation or regulation that governs the same subject marter, As used
it this Security Instrument, "RESPA® refers 1o all requirements and restrictions that are imposed in regard
o & Mederaily related mortgage loan” even if the Loan does not qualify as a “tederally related morigage
Ipan” under RESPA

Y
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
same
T
Parcel ID Number: which currently has the address of

1847 WEST WELLINGTON iy, ¢S [Street]

Chicago [Sinyl IllimM {Zip Code]
("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected o= the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rzferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coziveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

.
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currency. However, (i any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (0 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity instrument be made 1o one or more of the following forms, &s
selecied by Lender: ) cash; (bj monev order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 5
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated hy Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Loan
current, wisiou! warver of any rights hereunder or prejudice (o its rights (o refuse such payment or partial
payments 1n ihs {uture, but Lender is not obligated to apply such payments al the time such paymenis are
accepred, | cacn Meriodic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on upapplid funds. Lender may hold such unapplied funds until Borrower makes paymeni o bring
e Loan current. If Botvower does not do so within a reasonable period of time, Lender shall either apply
such funds o1 return thes b Borrower. 1 not applied earlier, such funds will be applied 1o the oumstanding
principal balance under the/Note immediately prior (o foreclosure. No offser or claim which Borrower
might bave now or i the tulure against Lender shalf relieve Borrower from making payments dee under
ihe Nofe and rhis Security Instrument or_nerlorming the covenants and agreements secured by (his Securiiv
Instrument

Z. Application of Pavments or Ploceeds. Except as otherwise described in this Section 2, i
payments aceepted and applied by Lender shallibe applied in the following order of priority: a) inierest
due tunder the Note; (h) prineipal due under theiNote; (¢) amounts due under Section 3. Such paymenss
shall be applied to caclr Periodic Payment in the orderiin which 11 became due. Any remaining amounts
shail be applied first 1o Jale charges. second (o any other-amounts due ander this Security Instrimeni, and
then 1o reduce the principai balance of the Note,

I Lender receives a paymeni from Borrower for a d2iisguent Periodic Payvment which meludes o
safficient amount to pay any late charge due. the payment may beapplied w the delinquent payment and
the tate charge, I more than ene Perlodic Payment is outstanding, A-ciider may apply any payment received
[rom Borrower 10 the repayment of the Periodic Payments if, and to the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is applisd 1o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. “Waluntary prepayments shali
be applied fivsi 1o any prepayment charges and then as described in the Noie,

Any applicaton of payments, msurance proceeds, or Miscellaneous Proceeds v principal due under
the Note shail not extend ot postpone the due date, or change the amount. of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic' Payments are due
wader the Note, antit the Note is paid 1 full, a sum (the "Funds”) to provide for payment ¢4 #teunts dise
for: {2y taxes and assessments and other items which can attain priority over this Security Instienent as a
hien or encuymbrance on the Property: by leasehold payments or ground rents on the Property, i day: {¢;
premiums for any and atl insurance required by Lender under Section 5: and (d) Morigage Insurance
premiunis. i any. of any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuraace premiums m accordance with the provisions of Section 10. These ems are called "Escrow
frenis.” AL origination or at any tme during the term of the Loan, Lender may require that Community
Assovizion Dues, Fees, and Asscssments, if any, be escrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow ltems. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation o pay ihe Funds for any or all Escrow ltems. Lender may waive Borrower's
f‘!bljga_alAim o pay o Lender Funds for any or all Escrow lterns at any time. Any such waiver may only he
wowriting, Inthe event of such waiver. Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LerGar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds % the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet R3SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiates. of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.\including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, L zoder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendey to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aul on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/surrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leraer the amount necessary to rmake
up the deficiency in accordance with RESPA, but in no more than 12 m niklv payments.

Upon payment in full of all sums secured by this Security Instrumet, Vender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (easeaold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseinats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimiment unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner.acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within $0 days of the date on which that notice is given. Borrower shall satisiv the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards mcluding, but not fimited 1o, earthquakes and {loods, for which Lender requires insuranee.
This insurance shal! be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diaagrrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowver.to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviees and subsequent charges each time remappings or similar changes occur which
reasonably might alfect sach determination or ceriification. Borrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Management Agency in connection with the
review of any ficod zone dercrmination resulting from an objection by Borrower.

I Borrower fails t¢ maintaip oy of the coverages described above, Lender may obtain imsurance
coverage, ab Lender's option andBorrewer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 1n the Property, or the contents of the Propertly, against any risk.
hazard or lability and might provide greater oo Jesser coverage than was previously in effect. Borrowoer
acknowledges that the cost of the insurance covirage so obtained might significantly exceed sthe cost of
msurance that Borrower could have obtained. Any a/nounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sconiity Instrument. These amounts shall bear interes:
al the Note rate from the date of disbursement and shali-be payable, with such interest. upon notice from
[ ender t0 Borrower requesting payment.

All insurance policies required by Leader and renewals ¢f such policies shall be subject 1o Lender's
right w disapprove such pohicies, shall include a standard meetzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right 1o hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give to Lender a!i receipts of paid premiums and
renewal notces. 10 Borrower obtains any form of insurance coverage, not otvrwise required by Lender,
tor damage o, or destruction ol the Property, such policy shall include & standard mortgage clause and
shail name Lender as mortgagee and/or as ant additional Toss payee.

In the event of fess, Borrower shall give prompl notice to the insurance carrier and~bender. Lender
miay make proof of foss if not made prompily by Borrower. Unless Lender and Borrower oharwise agree
i writing. any msurance preceeds. whether or not the underlying insurance was required by Linder. shali
he applied 1o restoration or repair of the Property, if the vestoration or repair is economically fzasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the/tioht 1o
fiold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work bas been completed 0 Lender's satisfaction, provided that such inspection shall be undertaken
prompély. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
mierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ?i
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag of ‘he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupspcy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii 67 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowet s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainiepanze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower is “esiding in the Property, Rorrower shall maintain the Property in
order to prevent the Property from deierjorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair er restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. s avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the.Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire »ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and/mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower s ovzapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security s‘rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attotneys’ lees 10 protedy 1ts interest in the Property and/or rights under this Security Instrument, including
is secured position in o bankruptey proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
fromy pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any er afl
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable. with such interest, upon notice from Lender to Borrower requesting
paymeni.

If this Security Instrument 3 on a leasehold, Borrower shall comply with all the provisions of the
lease, If Barrorver acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
! ender agrees 10 the merger in wriling.

10. Mortgags Insurance. 1t Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pavithe premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Morigage Insurande coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc iriurance and Borrower was required 1o make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalens-to the Mortgage insurance previously in effect, at a cost substantially
equivalenr o the cost to Borrdwer O the Mortgage Insurance previously in effect, from an allernaie
mortgage 1msurer selected by Lender. - substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall continue to pay 10 Lender the amount of the separately designated payments that
were due when the 1nsurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve /in)lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact that 1oz Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on-such 1oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by lLender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required o
maintain Mortgage Insurance in effect. or 1o provide a non-refundable ioss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writtann agreement between Borrower and
fender providing for such termination or untii termination is required by Applicable Law. Nothing in this
Section 1( affects Borrower's obligation to pay interest at the rate provided i the Note.

Morttgage Insurance reimburses Lender (or any entity that purchases the NOte) for certain fosses 1t
may ineur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Morlgage
fnsurance.

Mortgage wsurers evaluate their fotal risk on ali such insurance in force from timecime, and may
citer into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv/icd parties) o
these agreements, These agreements may require the mortgage insurer (0 make payments usiip ‘ai‘.y SOUrCe
of funds that the morigage insurer mav have available (which may inctude funds obtained fron. Martgage
Insurance premiums)

As a resuil of these agreements, Lender, any purchaser of the Note, another insurer, uny reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directty or indirectly) amounts that
derive from {or might be characterized ast a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. I such agreement
provides thal an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
prenuums paid o the msurer, the arrangement is offen termed "captive reinsurance. " Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iqsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendex has had an opportunity to inspect such Property o ensure the work has been completed (o
Lender's sacsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ rastoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<sz-an agreement is made in writing or Applicable Law requires 1nterest to be paid on such
Miscellaneous Froeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl be
applied in the order provided fur in Section 2.

In the event of a total-takiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure” by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalce of the Property in which the fair market

value of the Property immediately before the partial taking, dustruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10-seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair-of the Property or to the
sums secured by tins Security Instrument, whether or not then due. "Opposing Party! me:ns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a <ight of acticn in
regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is/oezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. _ )
All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property shall be

applied in the order provided for in Section 2. : .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials:l i - ‘ "
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w Borrower or any Successor 1o Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
anty Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
reimedy including, withou! limitation. Lender's acceptance of payments from third persons. cntities ur
Successors in Interest of Borrower or in amounts less than the amount then due, shall notl be a waiver of or
preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Insirument only te mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiiy
Instrament; and<e) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmiedations with regard to the terms of this Security Instrument or the Note without ihe
co-signer's consedt.

Subject to the prinisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unrer this Security Instrument in writing, and is approved by Lender. shall obtain
alt of Borrower’s tights and enefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemients of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors [nd yssigns of Lender.

i4. Loan Charges. Lender may.charee Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thiz
Security Instrument, including, but not limiied o] attomeys' fees, property inspection and valuation fees
in regard w any other fecs, the absence of express authority in this Security Instrument 1o charge a specific
ice to Borrower shall not be construed as a prohibition 01 the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Insimiment or by Applicable Law.

If the Lean is subject to a law which sets maximura doea charges, and that law is finaliy nterpreted so
ihat the interest or other foan charges collected or to be ¢ollécted in connection with the Loan exceed the
permaitted fimits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted
Lmits will be refunded to Borrower. Lender may choose to miake this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower| If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 0fapy such refund made hy
direct payment (o Borrower will constitute a waiver of any right of action Borroraer might have arising oui
of such overcharge.

15. Noftices. All notices given by Borrower or Lender in connection with 1 Security Instrumers
st be in writing. Any netice (o Borrower in connection with this Security Instrument shall be deemed 1o
have been given o Borrower when mailed by first class mail or when actually delivercd i Borrower's
notice address 31 sent by other imeans. Notice to any one Berrower shall constitute notice 104l Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shaft giresaptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
vhange of address. then Borrower shall only report a change of address through that specified procedure.
There mav be only one designated notice address under this Security lnstrumeni at any one iime. Am
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given 0 Lender until actually
recerved by Lender. It any notice required by this Security Instrument is also required under Applicable
_:' aw. the Applicable Law roquirement will satisfy the corresponding requirement under this Securiny
nsirumernt .

Inpals: r ® .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aziion.

17! Boirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Treperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Jhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of te Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an/‘-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiot. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aemaiii-on Borrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ‘of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thé Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-tider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and' rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insaument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s¢lectod by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s ckecl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insramentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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fequires in conueciion with 4 notice of transfer of servicing. It the Note is sold and thereafier the Loan is
serviced Dy a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action {as either an
mdividual htigant or the member of a class) thar arises from the other party's actions pursuant to this
Security Instrumeni or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security lnstrument. unul such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy nereto a reasonable period after the piving of such nolice w take corrective action, [f
Appiicable Lay~provides o time period which must elapse before certain action can be taken, that time
period wilt be (eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 eede_sven 1o Borrower pursuant o Section 22 and the notice of acceieration given 1o
Borrower pursuant o' Secion [8 shall be deemed to satisfy the notice and opportunity io take corrective
action provisions of this SeCuon 20

21, Hazardous Subsiances. As used in this Section 2t: {a) "Hazardous Subsiances” are those
substances defined as toxic or hazarddus substances, pollutants, or wastes by Environmental Law and the
foltowing substances: pasoline, kerosenchother Tammable or toxic petroleum products, 1oxic pesticides
and herbicides, volaiile solvents. materials comaiming asbestos or formaldehyde, and radioactive materials;
i "Environmental Law” means federal laws wnd laws of the jurisdiction where the Property is located tha
elaie w0 health, safety or environmenal procetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a4 conditton thal can cause. contribute to, or otherwise irigger an Environmentai
Cleanup.

Borrower shall noi cause or pernut the presence, usc, Wspesal, storage. or release of any Hazardous
Substances, or threalen 1o release any Hazardous Substances, onor in the Property. Borrower shall not do,
noy allow anyoue else e do. anvthing atfecting the Property (aj-uat isin violation of any Eavironmentai
Law, (by which creates an Environmental Condition. or (¢} which, duc 1o tae presence, use, or release of a
Hazardous Substance, creates a conditon that adversely affects the value ot the Preperty. The preceding
two seniences shall not apply 10 the presence, use, or storage on the Progery of small quantities of
Hazardous Substances thal are generally recognized to be appropriate 10 normil residentiai uses and
maintenance of the Property (including, but not limited to, hazardous substances in eoasumes products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, ¢lain, demand, iawsuit
or other action by any governmental or regulatory agency or private party involving the Prapidly and any
Hazardous  Substance o Environmental Law of which Borrower has actual knowledge ~tby any
sovitonmental Condition. ncluding but not limited to, any spilling, leaking, discharge. release or direat of
refease of any Hazardous Substance. and {c) any condition caused by the presence. use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, v is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ui any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Suiiais: 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszve Droceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuye. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqvire immediate payment in full of all sums secured by this Security Instrument
without furthes domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t¢.col’=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linit:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payraert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

24. Waiver of Homestead. In accordarwc-with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homesicad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Security Instrumen and i any Rider executed by Borrower and recorded with 1

Winesses:

_ R '&"‘k;f:‘w"i‘ L “3.\&"" N o . {8eal)
Ana Tapia -Bartower

e, {Seal)
Jorrower

I el heal) e R e (Sealy
Bolrows Borrawey

{Seal} Z e A Seal}

SHerrowey Borroaer

N i ... tSeal) SR A ... (Seal)
-Buriower Borroawer
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STATE OF ILLINOIS, Cook . - : County ss:
L YA uw»OéW" & , a Notary Public in and for said county and
state do hereby certify that , Ana Tapia

Ly [ #"WW‘ —c”—(fg /’LG,.ML B iV
e ,
personally known io me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeii:. a¢ his/het/their free and voluntary act, for the uses and purposes therein set forth.
Given »ader my hand and official seal, this 04th day of November, 2003

My Commission Expices:

L ity

Notary Public
iaad MWWWWW

WP
OFFICIAL SEAL (%
IRMGARD BATTAGLIA %

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/23/08
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Lot 23 in William Deering's Diversey Avenue Subdivision in the Southwest 1/4 of the Northeast 1/4 of Section 30, Township 40
North, Range 14 East of the Third Principal Meridian, in Cook County, Iilinoss.

GTN Y s0- 28 002
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 7080313997

THIX ADJUSTABLE RATE RIDER is made this 04th day of November, 2003 ,
and is insoiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") to-secure Borrower's Adjustable Rate Note (the "Note") to Banco Popular, N. A.

(the "Lender") of the s#ai¢ date and covering the property described in the Security Instrument and
located at:
1847 WeST  WELLINGTON CHICAGO. IL 60614

[Property Address]

THE NOTE CONTAINS PROVIC!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BLRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of December, 2008
and on that day every 12th month thereafter. Each date on which my interest rate could cnzage is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

%szzn {0008).01  Form 3111 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before esch (Change Date is called the "Current Index.”

If the lidex is no longer available, the Note Holder will choose a new index which is based upon
comparable infsimation. The Note Holder will give me notice of this choice.

(C) Calculation of _hanges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two percentage points
( 2.0000 %) *0 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth ot on¢ percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will k¢ 11y new interest rate until the next Change Date.

The Note Holder will then determine the-amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to o'we at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. . The result of this calculation will be the new amount of
my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first/Change Date will not be greater than
10.500 % or less than 2.00yU "%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mere thian two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 mon'hs’ My interest rate will never be
greater than 10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. will pay tae anount of my new
monthly payment beginning on the first monthly payment date after the Change Date ural the amount of
my monthly payment changes again.

Initia!s:f?}- ‘ )
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question i miy have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th Security Instrument is amended to read as follows:

Transfel’ ¢! the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in ihe rroperty” means any legal or beneficial interest in the Property, including,
but not limited to. 1ose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrark Or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to‘a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person-and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written couseat, Lender may require immediate payment in full of all
sums secured by this Security Instrumep: However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Zaw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lerder mformation required by Lender to evaluate the
intended ransferee as if a new loan were Deinug made to the transferee; and (b) Lender
reasonably determines that Lender's security will.nst he impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 7 fizis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may dlso require the transferee to
sign an assumption agreement that is acceptable to Lender and ‘tHat obligates the transferee to
keep all the promises and agreements made in the Note and - this Security Instrument.
Borrower will continue to be obligated under the Note and this Secaritv, Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less thaii 34 days from
the date the notice is given in accordance with Section 15 within which Borrower st pay all
sums secured by this Security Instrament. 1f Borrower fails to pay these sums prior i the
expiration of this period, Lender may invoke any remedies permitted by this Security Instaent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

, " R
/( ‘ ﬁx%‘:}s\ S, (Seal) {Seal)

Ana Tapia -Borrower -Botrower
). (Seal) {Seal)

-Borrower -Borrower

(sealy (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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