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DEFINITIONS

Words used in multiple scctions of this document are/defined below and other words are defined in Sections

3, 11,13, 18, 20 and 21, Certain rules regarding the usege of words used in this document are also provided
in Scction 16,

(A) "Security Instrument” mcans this document, which is daicud Dersmbar 4 , 2003
together with all Riders 1o this document.
(B) "Borrower" is MELVIN TERRY, A SINGLE MAN

Borrower 18 the mortgagor under this Sccurily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa GORPORATION

organized and existing under the laws of CALIFORNIA
Lender’s address is

175 N. RIVERVIEW DRIVE, ANAHEIM CA 352808

(E) "Note" means the promissory nole signed by Borrower and dated December 4 , 2003
The Note states that Borrower owes Lender Nine Thousand and No/100 -

- - ——

Dollars
(US.$ 9,000.00 ) pius interest. Borrower has promised 10 pay Lhis debt in regular Periodic
Paymeris aud 1o pay the debt in (ull not later than ~ December 1, 2013

() "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" ricansthe debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, @ all sums due under this Security Instrument, plus interest.

(H) "Riders" means a’ Riders o this Sceurity Instrument that are cxecuted by Borrower. The {ollowing
Riders arc 1o be exceutcd py Borrower [check box as applicable]:

D Adjustable Rale Rider :,1 Condominium Rider [ Second Home Rider
Q Balloon Rider {41 Planned Unit Development Rider X 1-4 Family Rider
| VA Rider p: (tweckly Pavmenl Rider [ ] Other(s) [specify]

() "Applicable Law" means all controlitig applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and orders {zhat have the cflect of law) as well as all applicable final,
non-appealable judicial opinions.

()) "Community Association Dues, Fees, and Assessnients” means ali dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeity” by a condominium association, homeowners
associalion of similar organization. ‘

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elctronic terminal, tclephonic instrument,
computer, or magnetic Wpe so as to order, instruct, or authorize a [inzdeiel institution (o debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale tansfers, automaled teller machine
transaclions, transfers initiated by tclephone, wire transfers, and automated closd “ughouse transfers,

(L) "Escrow Items™ mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in S<ction 5) Tor: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any par< of the Property;
(ili) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, ke value and/or
condition of the Property.

{N} "Mortgage Insurance” mcans insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

(G) "Periodic Payment" means the regularly scheduled amount due lor (i) principal aid interest under the
Note, plus (i1} any amounts under Scetion 3 of Lhis Security Instrument.

(P) "RESPA™ means (hc Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
mplementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time o Limg,
or any additional or successor legislation or regulation that governs the same subject matter. A% used in this
Sceurity Instrument, "RESPA" relers 1o all requirements and restrictions that are imposed in regard 1o a
“{ederally relaled mortgage loan” cven il the Loan does not qualily as a "federally rclated mortgage loan

under RESPA,

-/-—
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(Q) "Successor in Interest of Borrower™ means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sceures 1o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortg
W MERS (solely as nominec for Lender and Lender’s successors and assigns)
and assigns of MERS, the following described properly localed in the County
[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
LOGT 645 TN WITHERILL'S SUBDIVISION OF BLOCK 2 IN NORTON'S SUBDIVISION OF
THE NORTHEAST 1/4 OF THE NORTHEAST 14 OF SECTION 27, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

age, grant and convey
and to the successors

Parcel ID Number:  20-27-204-039-0000 which currently has the address of
7140 S CHAMPLAIN

[Street)
CRICAGD [Ciw), Ulinpis 60619 |Zip Code]
("Property Address™):

VYOGETHER WITH all the improvements now or hereafter erccted (G the nroperty, and all casements,
appuricnances, and [ixlures now or hereafier a part of the property. All replacericnts and additions shall also
be covered by this Sceurity Instrument. All of the foregoing is referred to in'this Security Instrument as the
"Property.” Borrower understands and agrees that MERS folds only legal title o the interests granted
by Borrower in this Security Instrument, bu, if necessary to comply with law or custorh, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or 2“0 jhose interests,
including, but not limiled o, the right (o foreclose and sclt the Property; and to take any aaien requited of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is law(ully scised of the cstate hereby converediand has
the right 10 morlgage, prant and convey the Property and that the Properly is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the tille tw the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform sccurily instrament covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Nolc and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds [or Escrow Tiems

e
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pursuant to Scction 3. Payments due under the Note and this Security Insttument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returncd to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sceurity Instrument be made in one or more of the following lorms, as selccled
by Lender: (a) cash; {(b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when roceived at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insuflicient o bring
the Lozt Carrent. Lender may accept any payment or partial payment insufficient 10 bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fature, Fut Lender is not obligated 10 apply such payments at the time such payments are accepled. If each
Periodic Paymint'is applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ©0ld such unapplicd funds until Borrower makes payment (0 bring the Loan current, If
Borrower docs not Go s within a reasonable period of time, Lender shall either apply such funds or return
them (o Borrower. If not'spiplicd earlicr, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior (o forsclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments duc under the Note and this Securily
Instrument or performing the coverants'and agreements sccured by this Security Instrument.

2. Application of Payments or Froreeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢ 2souns duc under Section 3. Such payments shall be applicd o
cach Periodic Payment in the order in which it becatpe due. Any remaining amounts shall be applied [irst 1o
latc charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower fog'a delinquent Periodic Payment which includes a
sulficient amount (o pay any late charge due, the payment may pe applicd 1o the delinquent payment and the
late charge. I{ more than one Periodic Payment is outstanding, Veader may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the/extent that, cach payment can be paid in
full. To the extent that any excess exists aller the payment is applicd-io.the {ull payment of one or more
Periodic Payments, such cxcess may be applied 10 any late charges due. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds 1 principal duc under the
Note shall not extend or postpone the due dale, or change the amount, of the Periogic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payraents are duc under
the Note, until the Note is paid in full, 2 sum {the "Funds") to provide lor payment of aieants due for: (a)
laxes and assessments and other items which can attain priority over this Sceurity Instrapicniyas a lien or
encumbrance on Wie Property; {b) leaschold payments or ground rents on the Property, if anyy (< premiums
Lor any and all insurance required by Lender under Scction 5; and {d) Mortgage Insurance premiams, il any,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage Insurance premimns in
accordance with the provisions of Scction 10. These items are called "Escrow liems.” At origination or at any
lime during the term of the Loan, Lender may roguire that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow ltem.
Borrower shall promptly fumish 10 Lender all notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation 10 pay the Funds
[or any or all Escrow Items. Lender may waive Borrower’s obligation o pay to Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shail furnish 1o Lender receipls evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
io provide receipts shail for all purposes be deemed 1o be a covenant and agreement contained in this Securily
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant (o a waiver, and Borrower [ails 10 pay the amount due [or an Escrow liem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay (0 Lender any such amount. Lender may revoke the waiver as Lo any or all Escrow
Ttems al any time by a notice giver in accordance with Section 15 and, upon such revocation, Borrower shall
pay (0 Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply
the Fupds at the time specified under RESPA, and (b} not o cxceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable gstiriales of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundl; shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheitapply the Funds 1o pay the Escrow Ttems no later than the time specilied under
RESPA. Lender shall nCharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying e Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender.<o make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst o be paid or the Funds, Lender shall nol be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Tendler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, withhw charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cseiow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage ol Funds held in escrow, as
delined under RESPA, Lender shall notify Borrower/as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage i aceordance with RESPA, but in no more than 12
monthly payments. If' there is a deficiency of Funds held in sorow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall 874w Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 month ¥ paymenis,

Upon payment in full of all sums sccured by this Security Insttument, Lender shall promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxcs, assessments, cha: ges, fines, and impositions
altributable 0 the Property which can altain priority over this Security Instrumcat, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any, To the
extent that these ilems arc Escrow Itcms, Borrower shall pay them in the manner providedin Section 3.

Borrower shall prompily discharge any lien which has priority over this Sceurity” Justrament unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in a mandiot acceptable 1o
Lender, but only so long as Borrower is performing such agrecment; (b) contests the Jien in good Hith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
o1 (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determines that any part of the Property is subjeet 10 & lien which can attain
privrity over this Sccurily Instrument, Lender may give Borrower a notice identifying the licn. Within 10

-
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days of the date on which that notice is given, Borrower shall salisly the lier or take onc or more of the
actions set {orth above in this Scction 4.

Lender may require Borrower Lo pay a one-lime charge for a real cstate tax verilication and/or feporting
service used by Lender in connection with this Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by {ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, carthquakes and {loods, for which Lender requircs insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires putsuant Lo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right Lo
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 15 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
cerlilication’ ard tracking services; or (h) a4 one-lime charge for flood zone detcrmination and certification
services and subseduent charges cach lime remappings or similar changes occur which reasonably might
affect such deterlnization or certification. Borrower shall also he responsible for the payment of any fecs
imposced by the Federpl Bmergency Management Agency in connection with the review of any flood zone
determination resulting -5in an objection by Borrower,

II' Borrower fails to riaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s optionsand Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of covelage. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i (e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greac:” or lesser coverage than was previously in elfcet, Borrower
acknowledges that the cost of the insuranse Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any wmounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Lhis Security Instrument, These amounts shall bear interest at
the Note rate {rom the datc of disburscment and shali ¢ yayable, with such intercst, upon notice from Lender
10 Borrower requesting payment,

All insurance policies required by Lender and rencwits of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard morlgage clause, and shall name Lender as
mortgagee andfor as an addilional loss payee. Lender shall have Ui 1) 2ht 10 held the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenddrall receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otacrwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stanGad morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier arg-Lender. Lender may
make proofl of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in
wriling, any insurance procceds, whether or not the underlying insurance was requircd<ov Lender, shall be
applicd 10 restoration or repair of the Property, if the restoration or repair is cconomicaliy Wcasible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall have “fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed 1o Lender’s satisfaction, provided thal such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inlerest 1o be paid on such insurance proceeds, Lender shall not he requited o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 18 not economically [easible or Lender’s sccurity would be lessencd, the insurance proceeds
shall be applicd o the sums sccurcd by this Sccurity Instrument, whether or not then due, with the

-
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cxcess, 1f any, paid (o Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matiers, If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carricr has offered 10 settle a claim, then Lender may negotiate and selile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
noL Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrowet’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may uze Wbe insurance proceeds cither 10 repair or restore the Property or (0 pay amounts unpaid under the
Note or 1his Securily Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the exceution of this Security Instrument and shall continue 1o oceupy the Property as
Borrower’s principal sesidence for al least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, whicn/conscnt shall not be unreasonably withheld, or unless exlenualing circumstances
exist which arc beyond Larrower’s control.

7. Preservation, Maiuteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly t deteriorale or commil waslc on the Property.
Whelher or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value duc 10 its condition, Unless it is delermined pursuant (o
Section 5 thal repair or restoralion is nol ccoromically (easible, Borrower shall promply repair the Property if
damaged 10 avoid further deterioration or” fainage. 1f insurance or condemnation proceeds arc paid in
connection with damage Lo, or the taking of, th¢ Pippertly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd preceeds for such purposes. Leader may disburse proceeds
for the repairs and restoration in a single payment-0r”in a series of progress payments as the work is
completed. 1 the insurance or condemuation proceeds ars tol sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation (or the coinzaction of such repair or resloration.

Lender or its agent may make reasonable entrics upor-and inspections of the Property, IT it hag
reasonable cause, Lender may inspect the interior of the improveraent. on the Properly. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection spedifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dirizg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower orvith Borrower's knowledge or
consenl gave materially false, misleading, or inaceurate information or statemei'ts to Leader (or failed 10
provide Lender with material information) in connection with the Loan. Material reprosealations include, but
ar¢ not limited 10, represenlations concerning Borrower’s occupancy of the Property as Romower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security/tnstrument. 1f
(4) Borrower fails 1o perform the covenants and agreements contained in this Secarity Instrument, ) there is
a legal proceeding that might signilicantly alfect Lender’s interest in the Property andfor rights under this
Sccurity Instrument (such as a procceding in bankrupicy, probate, for condemnation or forfeiture, (or
enforcement ol a lien which may attain priority over this Security Instrument or lo cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriale o protect Lender’s interest in the Property and rights under Lhis Sccurity
Instrument, including proteeting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited 101 (a) paying any sums secured by a licn which
has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable

=
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altorneys” fecs to protect ils interest in the Property andfor rights under this Security Instrument, including its
sceured position in a bankrupicy proceeding. Securing the Propesty includes, but is not limited 10, enlcring the
Property 1o make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wtilitics turned on or off.
Although Lender may take action under this Scction 9, Lender does not have 10 do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs nro liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payent.

If 1is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Boriowar acquires fee title 1o the Property, the lcaschold and the fee titie shall not merge unless Lender
4rIeECs 0 Mg merger in writing,

0. Martpage Insurarce. I Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali pue-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Instraucs coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sicn insurance and Borrower was requircd to make scparately designated payments
toward the premiums 1or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaienl 1o tbe Morlgage Insurance previously in cffect, al a cost substantially equivalent (o
the cost w0 Borrower of the-Msiigage Insurance previously in effect, from an allernate morigage insurer
sclected by Lender. If substantially. ¢quivalent Morlgage Insurance coverage is not available, Borrower shall
conlinue to pay Lo Lender the amount of the separately designated payments that were due when the insurance
coverage ccased 1o be in effect, Lendir vill accept, use and retain these payments as a non-refundable loss
seserve in licu of Morigage Insurance. Suth loss reserve shall be non-reflundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende shall not be required to pay Borrower any intercs( or earnings
on such loss reserve, Lender can no longer requiss 1oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomces
available, is obtained, and Lender requires separately designated payments toward the premiutms for Mortgage
Insurance. If' Lender required Mortgage Insurance as @ sondition of making the Loan and Borrower was
required 10 make separaicly designated payments toward“the premiums [or Morigage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insurarce m effect, or Lo provide a non-refundable loss
reserve, untl Lender’s requirement {or Morigage Insurance ends in_accordance with any writlen agreement
between Borrower and Lender providing for such termination or uitil termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation o pay uzeest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchascs wz-Note) for certain losscs il may
mcur if Borrower does not repay the Loan as agrecd. Borrower is not a party 1/ the Morlgage [nsurance,

Mortgage insurers evaluate their total risk on all such insurance in forcs (rsm time 10 lime, and may
enter inlo agreements with other parties that share or modil y their rigk, or reduce iovses, These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or partics) o thesc
agreements, These agreements may require the mortgage insurer 10 makce paynients usiig any cource of funds
that the mortgage insurer may have available (which may include funds obtained from W orgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remourer, any
other enlity, or any affiliatc of any of the foregoing, may receive (dircctly or indirectly) ameounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgape Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid o the
msurer, the arrangement is olten termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Igw. TI‘IESE rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgape

"
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Ingurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied fo restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, During
such repair and restoration period, Lender shall bave the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunily (o inspect such Property 1o ensure the work has been completed 1o Lender's
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender sitall not be required 1o pay Borrower any intercst or carnings on such Miscellaneous Proceeds. If the
resloralion” or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shitisbe applied to the sums sccured by this Sccurity Instrument, whether or not then due, with
the cxcess, 1S90y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event‘oratolal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied Lo tlie sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.

In the event of a partial-wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediznly ‘before the partial taking, destruction, or loss in value is equal 10 or preater
than the amount of the sums ‘sccyred, by this Security Instrument mmmediatcly before the partial laking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the Miscollancous Procseds multiplied by the
lollowing fraction: (a) the total amount of the sums secured immcdiately before the partial 1aking, destruction,
or ioss in value divided by (b) the fair martvalue of the Property immediately before the partial (aking,
destruction, or loss in value, Any balance shali be zaid 10 Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partidl taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before the (pariial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in wriling, the MisCelancous Proceeds shalt be applicd 1o the sums
secured by this Sccurity Instrument whether or not the sums ar¢ 'ien duc.

It the Property is abandoned by Borrower, or if, after notce by.lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 1o sattle'a claim for damages, Borrower [ails
o respond w Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither 10 restoration or repair of the Propedty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means (& third party that owes Borrower
Miscellaneous Procecds or the parly against whom Borrower has a right of acton in regard 1o Miscellancous
Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or crivingl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmentyfiender’s intercst
in the Properly or rights under this Security Instrument. Borrower can cure such a defaultard . if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or procecding 10 hedismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material iirgairment of
Lender’s interest in the Property or rights under this Security Instrument. The procecds ol any award or claim

for damages 1hat are attributable Lo the impairment of Lender’s interest in the Property are herehy assigned
and shall be paid to Lender,

All Miscellancous Procceds that are not applicd to restoration or repair of the Properly shail be applicd
in the order provided [or in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modilication ol amortization of the sums sceured by this Sccurity Instrument granted by Lender
lo Borrower or any Successor in Inlerest of Borrower shall not operate to release the liability of Borrpwcr or
any Successors in Inlerest of Borrower. Lender shall not be required 1o commence proceedings againsl any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments lorm third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not cxecule the Notc (a "co-signer"): (a} is co-signing this
Security Insirument only 10 mortgage, grant and convey he co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree (o cxiend, modify, {orbear or make
any accommodations with regard o the terms of this Sceurity Instrument or the Note without the co-signer’s
consent,

Sdnjert w the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations“under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrower’s (rights and benclits under this Sceurity Instrument. Borrower shall not be released [rom
Borrower's obligations and liabilily under this Secueily Instrument unless Lender agrees o such release in
wriling. The covenan's and agreements of this Security Instrument shall bind {except as provided in Scction
20) and benefit the Suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Rorrower fees for scrvices performed in connection with
Borrower’s defaull, for the pumpose of protecting Lender’s intercst in the Property and rights under this
Security Instrument, includite /s not limited 1o, attorneys’ [ces, property inspection and valuation fees. In
regard to any other lees, the absencp-of cxpress authority in this Sccurity Instrument (o charge a specilic lee
o Borrower shall notl be construcd as a prohibition on the charging of such fec. Lender may not charge fecs
that are expressly prohibited by this Sequri ly Instrument or by Applicable Law.

If the Loan is subject (o 2 law whick s0ls maximum loan charges, and that law is finally interpreted so

“that the interest or other loan Charges colicot>d-or 1o be collected in connection with the Loan exceed the
permitled limits, then: (a} any such loan charge shali-be reduced by the amount necessary o reduce the charge
1o the permitied fimit; and (b) any sums already collected from Borrower which cxcoeded permilted limits
will be refunded 1o Borrower. Lender may choose (o m:ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. [ a refund reduces principal, the reduction wili be
teated as a partial prepayment withoul any prepaymentchirge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svehrefund made by direct payment to Borrower
will conslitute a waiver of any right of action Borrower might b2+ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conn/ction with this Security Instrument must
be in writing, Any notice to Borrower in conncction with this Secutityinstrument shall be decmed 10 have
been given 1o Borrower when mailed by [irst class mail or when aclualiy delivered 1o Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constiluie notice 10 all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unlcss
Borrower has designated a substitute notice address by notice (o Lender. Bortasrer shall prompily noify
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd proesdiie.There may be
only one designated notice address under his Security Instrument at any one time. Any notice ‘o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin unless Lender
bas designated another address by notice to Borrower. Any notice in connection with this Securily Irstrument
shall not be deemed 1o have been given o Lender undil actually received by Lender. If any notice required by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement ander this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by lederal faw and (ke law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In Lhe event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflicl shalt
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not affect other provisions of this Securily Instrument ot the Note which can be given eflcet without the
conllicling provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation (o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Intcrest in the Properly” means any legal or benelicial interest in the Property, including, but not limited 1o,
thosc benelicial intcrests transterred in a bond {or deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchascr,

Il all s« any part of the Properly or any Inferest in the Property is sold or transferred (or if Borrower is
not a patural porson and a benelicial interest in Borrower is sold or transferred) without Lender’s prior written
conscnl, Lendsr may require immediale payment in full of all sums sccured by this Sccurity Instrument,
However, this epiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exeréises . (his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perivd of not/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus¥pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay these
sums prior 0 the expiration o7 this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice o dethand on Borrower,

19. Borrower’s Right to Keinsinte After Acceleration. If Borrower mecls certain conditions,
Borrower shall have the right 1o have ¢iforcament of this Sceurity Instrument discontinued at any lime prior
o the carliest of: (a) five days before sale ofhe Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spcciiy for the termination of Borrower’s right lo reinstate; or
(¢) enuy of a judgment enforcing this Sceurity Inst=ument. Those conditions
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanissr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linied (o, reasonable allorneys’ fecs, properly
inspection and valuation fees, and other fees incurred [or the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require 1o assure that Lender’s interest in the Property and righis upder this Sccurity Instrument, and
Borrower’s obligation to pay the sums sccured by this Sccurity Instrumeny, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowor-pay such reinstatement sums
and cxpenses in one or more of (he following forms, as sclected by Lender: (a) Cash: {(b) money order; (c)
certified check, bank cheek, treasurer’s check or cashict’s check, provided any such choek is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentalily or enlity; or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccuied herchy shall
remain fully elfective as i no acecieration had occurred. However, this right 10 reinstale shali 7ot apply in the
case ol aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial infcrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice Lo Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments
duc under lhe Note and this Sccurily Instrument and performs other mortgage loan scrvicing obligations
under the Nole, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a

are that Borrower: () pays
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notice ol transfer of servicing. If the Note is sold and thereafter the Loaa is scrviced by a Loan Servicer other
than the purchascr of the Noie, the morigage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be wransferred 10 a successor Loan Servicer and arc nol assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) thal arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonakie neriod afier the giving of such notice 1o take corrective action, If Applicable Law provides a time
period whick-must clapse belore certain action can be Laken, that time period will be deemed 1o be reasonable
{or purposes of this paragraph. The notice of acceleration and opporlunity lo cutc given Lo Borrower pursuant
to Section 22.and the notice of acceleration given to Borrower pursuant to Section 18 shalf be deemed 1o
satisfy the notice and opportutity 10 take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Scection 21: (a) "Hazardous Substances” are those
substances defined as waic or hazardous substances, pollutants, or wasles by Environmental Law and the
lollowing substances: gasolitie /xziosene, other flammable or toxic petroleum products, oxic pesticides and
herbicides, volatile solvents, materizis containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmentai Law" means federailaws.and laws of the jurisdiction where the Property is ocated that relate
to health, safety or environmental proieétion; (¢} "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defiucd . Environmental Law; and (d) an "Environmentaf Condition"
mneans a condition that can cause, contibule to, or stierwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Subsices, on or in the Property. Borrower shall nol do,
nor allow anyonc else 10 do, anything affecting the Propedy (@) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢)"wirich, due to the presence, use, or relcase of a
Hazardous Substance, creales a condition thal adversely alfecis'te value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on Lhe Propeity of small quantities of Harardous
Substances that are gencrally recognized 1o be appropriate (o normal résifential uses and 1o mainicnance of
the Property (including, but not fimited to, hazardous substances in consurticr products).

Borrower shall promplly give Lender writlen notice of (a) any investigat'on, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private party invorviag the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual! ko wledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, »Cledse or threat ol
release of any Hazardous Substance, and (c) any condition caused by the presence, use’oi release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notificd by
any governmental or regulalory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instcument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may(resvire immediate payment in full of all sums secured by this Security Instrument without
further dema:d und may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect'ail expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentof all sums securcd by this Sccurity Instrument, Lender shall rolease this
Sceurily Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (put only if the fee is paid 1o a third parly for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordzice with Llinois law, the Borrower hiercby releases and waives
all rights under and by virtue of the llinois homesicad,exemption laws.

25. Placement of Collateral Protection Insurezeé, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agreemérdwith Lender, Lender may purchase insurance at
Borrower’s expense 10 prolect Lender’s inlerests in Borrower’s vollateral, This insurance may, but nced not,
protect Borrower’s inferests, The coverage that Lender purchase: sitay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the <ollaleral. Borrower may later cancel any
insurance purchased by Lender, but only alter providing Lender wiiit svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenues. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ing'uding interest and any other
charges Lender may imposc in connection with the placement of the insurance, urdih the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added~o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witncsses:

_.._..---

e/ AR

MELVIN TﬁRY /)/’ -RBorrower

— (Scal)

-Borrower

s o0 (Seal) - (Scal)
-Bu'rower -Borrower

— - (Seal) A . (Scal)
-Borrower -Borrower

(Seal) = (Scal)

-Borrower -Borrower
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7
STATE OF ILLINOIS, (ffﬁ(

County ss:
I, Ty

TNE Z (RO ELS Mo ;F’Q , & Notary Public in and [or said county and
state do hereby certify that

i—/'Z/ELu/}a TECRY, Shoctz. M

3

personally known 1o me 10 be (he same persen(s) whose name(s) subscribed 1o the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrureeal <8 his/er/their free and voluntary act, for the uses and purposes therein set [orth,

Giver/upder my hand and official seal, this C/ 7Ty day of (D@Miﬁ? Jw
My Commission Expirss: 5 /}U /Jé i

---M_v/\’ i " o
e N
(\M Dublick

s
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of December 2003
and is<neorporated inte and shall be decmed 1o amend and supplement the Morigage, Deed of Trust, or

Sceurity Déed(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) ©
sceure Borrown: 'z Note (0

FREMONT INVESTMENT & LOAN

(the
"Lender™) ol the samediarc and covering the Property described in the Sceurity Instrument and located al;
7140 § CHAMPLAIM

CHICAGO, IL 60619
[Property Address]

1-4 FAMILY COVENANTS. n ~ddition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covznunt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY 170 THE SECURITY INSTRUMENT, In addition 10
the Property deseribed in the Sccurily Instrwmens; 4w, following items now or hereafler atlached to the
Property 1o the cxtent they are fixtures are added o<z Property description, and shall also constitute the
Property covered by the Security Instrument: building” mawrials, appliances and goods of every naturc
whatsoever now or hercafler located in, on, or used, or intend<dto be used in connection with the Property,
including, but not limited 1o, thosc for the purposes of supplying or distributing heating, cooling, clectricity,
gas, water, air and light, fire prevention and extinguishing apparatis, sccurity and access control apparatus,
plumbing, bath tubs, walcr heaters, water cioscls, sinks, ranges, sloves apfrigerators, dishwashers, disposals,
washers, dryers, awnings, stlorm windows, storm doors, screens, blinds,.snades, curtains and curtain rods,
altached mirrors, cabinets, pancling and attached {loor coverings, all of which,-including replacements and
additions thercto, shall be decmed to be and remain a part of the Property covered by the Sccurily Instrument.
All of the foregoing together with the Property described in the Sceurity Instrument {ortie leaschold estate if

the Security Instrument is on a leaschold) are referred (o in this 1-4 Family Rider and the Sesurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scck, agree 1o or make 4
change in the use of the Property or its zoning classification, unless Lender has agreed in writing (o the

change. Borrower shall comply with ali laws, ordinances, regulations and requirements of any governmental -
body applicable to the Property.

C. SESORDINATE LIENS. Except as permitied by federal law, Borrower shall not allew any lien

infcrior 1o the Securily Instrument o be perfected against the Properly without Lender's prior wrillen
permission,

D. RENT LOSS ANSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which-Zasurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower’s occupancy of the Propenty is deleted.

G. ASSIGNMENT OF LEASES. Upon Londei’s request alter default, Borrower shall assign o Lender
all leases of the Properly and ail security deposits-made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exicod or terminate the existing leases and o execulc new

leases, in Lender’s sole discretion. As used in this paragiap’s G, the word "lease” shall mean "sublease” if the
Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Letdes 2!l the rents and revenucs ("Rents”)
of the Property, regardicss of o whom the Rents of the Property arc payatie: Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each tenant of the Propers-shall pay the Reats 1o Lender
or Lender’s agents. However, Borrower shall reccive the Rents until: (i) Lender has'given Borrower nolice of
default pursuant w Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenani(s) that
the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents'constitites an absolute
assignment and not an assignment [or additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents reecived by Borrower shat) be held by
Borrower as trusice [or the benefit of Lender only, 1o be applied t the sums secured by ihe Security
Instrument; (ii) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iii)

[nttials:_ﬂLT
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Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid w Lender or Lender’s
agents upon Lender’s wrillen demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied {irst 10 the costs of taking control of and managing
the Properts and collecting the Rents, including, but not limited to, attorney's fecs, receiver’s fees, premiums
on receiver’s bonds, repair and mainicnance cosls, insurance promiums, taxes, assessments and other charges
on the Propariv,.and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeiried recciver shall be liable to account for only thosc Rents actually received; and (vi) Lender
shall be entitled” ioiave a receiver appointed 1o take possession of and manage the Property and collect the
Rents and prolils desived from the Property without any showing as to the inadequacy of the Propetly as
sceurity.

Il the Rents of the'Puoperty arc not sufficient o cover the costs of aking control of and managing the
Property and of collecting the Rzts any [unds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender seevred by the Securily Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not execuled any prior assignment of the Rents and
has not performed, and will not perforni, any act that would prevens Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialiy appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after zivitg notice of default to Borrower. However, Lender, of
Lender’s agents or a judicially appointed receiver; piay do so at any time when a defaull occurs. Any
application of Rents shall not cure or waive any defauicdr invalidate any other right or remedy ol Lender.
This assignment of Rents of the Property shall terminat when all the sums securcd by the Sccurity
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Securily Instiuzient and Lender may invoke any of
the remedics penmitted by the Security Instrument.

A
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and provisions contained i this 1-4
Family Rider.

e /// e
T

[ /j/ V’“: P (Seal} —(Seal)
MELV/Yﬂ TL'“!'.V/ ilv_ff -Borrower -Borrower
A _ (Seal) {Seal)
-Borrower -Borrower
{Sea) _ {Scal)
Borrew: -Borrower
{Scal) _ 4 {Scal)
-Borrower -Borrower
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