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THIS IS A JUNIGR MORTGAGE
EQUITY CASH LINE

MORTGAGE

THIS MORTGAGE is made this 6TH day of DECEMBER , 2003
between the Mortgagor, JAMES M GAXPLTY AND SHERRY D GARRITY, HUSBAND AND WIFE

(ierain "Borrower"), and the Mortgagee, Mid America Bank, fsb,
{(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priticizal sum of TWo HUNDRED THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for

periodic payments as cailed for therein, with the balance of the indeitedness, if not sooner paid, due and payable on
DECEMBER 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencad by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herswith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender the following described property locate in the County of coox ,
State of lllinois:

THAT PART OF THE SCOUTH 22 FEET OF LOT 4 AND THE NORTH 1/2 OF LOT 5 «TH¥EN AS A
TRACT) IN BLOCK 1 IN REICH'S RESUBDIVISION OF BLOCK 28 IN CANAL TRUST&LS)SUBDIVISION
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THEE THIRD PRINCIPAL MaRIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE OF SAID TRACT 40.62
FEET WEST OF THE NORTHEAST CORNER THEREOF; THENCE WEST 20.65 FEET TO A POINT 61.27
FEET WEST OF THE NORTHEAST CORNER THEREOF; THENCE SQUTH 25.99 FEET; THENCE EAST 0.33
FEET; THENCE SQUTH 14.0 FEET; THENCE EAST 7.0 FEET; THENCE SOUTH 2.0 FEET; THENCE
EAST 13.5 FEET, MORE OR LESS, TO A POINT 40.61 FEET WEST OF THE EAST LINE OF SAID
TRACT; THENCE NORTH 16.07 FEET; THENCE EAST 0.33 FEET; THENCE NORTH 25.%8 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

(LEGAL DESCRIPTION CONTINUED ON LAST PAGE)

P.I.N. #: 14-33-130-055-0000
which has the address of 2040 N CLEVELAND, #C, CHICAGO, IL 60614

(herein “Property Address");

i BOY. 333
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Unless Lender and Borrurlo\leg?elgrle:irl Qn!]/%«.lﬁencec:o@saallee applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior {0 the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

6. Preservacion . and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boirouwer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the P;oerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on‘a-urit,in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations undei-tré declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium ci planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants aid azveements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements nf this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. It 3o'rower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (IS commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Jumain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such srtion as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default-ander this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject (o_the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder st zny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expross written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest therecn, siwll become . additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to cinzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa! under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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LEGAL DESCRIPTION (con't)

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS AND EASEMENTS AND AS SHOWN ON PLAT ATTACHED
THERETO DATED FEBRUARY 1, 1972 AND RECORDED FEBRUARY 10, 1972 AS DOCUMENT
21804064 AND AMENDED BY DOCUMENT 21819072 RECORDED FEERUARY 28, 1972 MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY UNDER TRUST NUMBER 75705 AND
CREATED BY TRUST DEED FROM RICHARD CARL RAUPP TO NORTHERN TRUST DATED
AUGUST 10, 1972 AND RECORDED AUGUST 18, 1972 AS DOCUMENT 22019571 AND
CREATED BY DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY AND KNOWN AS
TRUST NUMBER 75705 TC RICHARD CARL RAUPP DATED BUGUST 10, 1972 AND
RECORDED SEPTEMBER 5, 1972 AS DOCUMENT 22037550 FOR INGRESS AND EGRESS ALL
IN COOX COUNTY, ILLINOIS.

104108 (rev 0199)
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and (b) Borrower takes suchLelNQyEllEpLQ lA‘Lﬂr n@@wa}(quire to assure that the fien

of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upen acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Ail rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of the costs of management of the Property and collection
of rents, including, kut not limited to receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
and then to the sarns secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon‘gayment of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrowai £ prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrewzr, Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borriwer hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exgcuted this Mortgage.

M.
}fg;ﬁ'ﬁ M GARRITY

T
‘S_mx&w
SHERRY o 'd@a“.:TY ' U Borrower

N

Borrower

STATE OF ILLINCIS )

)
COUNTY OF QBBML )

|, the undersigned, a Notary Public in and for said County and State do hereby certify that Jrm=s M GARRITY
and SHERRY D GARRITY, HUSBAND AND WIFE

S8

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that t hey signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia), seal this \Qj(\‘\ day of &Q@m%p\ 003 .

a(3(0L
Q&\um&:\m _QU\— {LVW\&’\
WHEN RECORDED RETURN TO: N d ]

1860CL Page 6 of 6 3/02
MID AMERICA BANK, fsb.

My commission expires: (

1823 CENTRE PCINT CIRCLE
P. O. BOX 3142
NAPERVILLE, IL 60566-7142
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT CEVELOPMENT RIDER is made this  gpy  day of  ppepmpEr . 2003 »and
is incorporated into and shall e Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

MID AMERICA BANK, FSB. (the "Lender")
of the same date and covering the Prejeity described in the Security Instrument and located at:
2040 N CLEVELAND, #(, CHICAGO, IL 60614

Property Address]
The Property includes, but is not limited to, a parce: o land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as (lescribed in

(the "Declaration”). The Property is a part of a planned unii*‘asvelopment known as
LINCOLN PaRK

[Name of Planned Unit Dzvelopment]
(the "PUD"). The Property also includes Borrower's interest in’ e homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {t*& “Owners Association") and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made ‘.. the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligationsunder the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorpsration, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws oi othr.rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessmentsqmpesed pursuant to the
Constituent Documents. '

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally acczpted insurance
carrier, a "master" or "blanket" policy insuring the Properly which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

()  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property, and

(i)  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender. Such proscads shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 'i&.

E. Lender's Prioi"Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition oi"siodivide the Property or consent to:

() the abandonment ar/termination of the PUD, except for abandonment or termination required by law in

the case of substantial dastruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provisior-of the "Constituent Documents" if the provision is for the express
benefit of iender.

(i) termination of professional manageinent-.and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendeing the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay PUD dues and assessmepts when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become ‘additional debt of Borrower secured by the
Security instrument, Unless Borrower and Lender agree to other terms-o’ payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, witi1 iriterest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

2%1,«»./?% S ﬁ (Seal) ﬂww% Dgﬂ(w,c('m () (Seal)

<) - Borrower~— U ' Borrower
(Seal) (Seal)
- Borrower - Borrower
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