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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated December 1, 2003 ,

together with all Riders to this document.
(B) "Borrower" is

SCOTT L SWANSON and AMY L SWANSON Husband and Wite

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lender isa  Corporat ion

organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Legal Descrigoza

Lot 128 in H. Rot Bervy.Cumpany Park Ridge, Terrace No. 1, being a subdivision part of Section 2, Township 40 North,
Range 12, East of the Third Principal Meridian, registered on July 29, 1925 as document number T266228, in the Office of
the Registrar of Titles, Cozx County, Iliinois.

Parcel ID Number:  13-02-212-003 which currently has the address of
1333 BROPHY AVE, o [Streed]
PARK RIDGE 1oy, Illinois 50068 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on fie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby” cinveyed and has
the tight to mortgage, grant and convey the Property and that the Property is unencwinkered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properts against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Init:;af 2: ;
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.

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under /RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'i b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lewder; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall soply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not checge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying iic-t'scrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witon( charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. . If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Botrower as réeuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Botrower shall pay to Lsader the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 motthly sayments.

Upon payment in full of all sums secured by this Security Instrumera, ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges - fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip-oeztion 3.

Borrower shall promptly discharge any lien which has priority over this Security listiiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acoceotable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

1nmi|%
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ot not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days arter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princira! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyend 3crrawer’s control. ‘

7. Preservation, Maintciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in \he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov-<conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration i “amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Izoperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds'ar: not sufficient to repair or testore the Property,
Borrower is not relieved of Borrower’s obligation for the commietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp=cifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, (urng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternents. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material == presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security #ustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest <o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjecy to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations rader this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower’s righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obiations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveazsis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucesszors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-tue purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, batot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absunce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secviity Instrument or by Applicable Law.

If the Loan is subject to a law whicli s¢is maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collczieit or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ‘ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to raaice this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. /{ a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav.: ziising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connestion, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securit Fustrument shall be deemed te have
been given to Borrower when mailed by first class mail or when actuzliy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitutz potice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘he ‘Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrews: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s change of
address, then Borrower shall only report a change of address through that specified procedurs: There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereii umjess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeri, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It ali oz any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenger may require immediate payment in full of all sums secured by this Security Instrument.
However, this optic shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not :es than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jiay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ufihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or/lemind on Borrower.

19. Borrower’s Right to Ruinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have endv:cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 6i_4*e-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy, for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security ™nstrment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righiz-vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumem; shall contimue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgwe< nav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; (r (¢’ Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations se<urid-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shallnscapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insttument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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@@ -8(L) o0ro) Page 11 of 15 %ﬁwm 3014 1/01
®

AL




0335720039 Page: 12 of 15

UNOFFICIAL COPY

@
LO/L PLOC wiodq - 51 o 2} afied o100 (1)9- D
2%)\&1&11

“dnuesp) [RUSIUOTIALY
Ue J0] Iapua uo uonediqo AUE 218210 [[eys ulakay FurpoN MeT [eJUSWUONAUG M 20UBPIOIOE UL SUONIE
[eIpawWal Fakesasau (e ey Apdwod [[eys 1omoriog ‘Aressasau st Auadosd syt Suioagie adue)sqng snoprezey
AUe JO UONRIPAIIAY 1IN0 10 feacwiar Aue ey ‘Aired deanrd Aue o “Auomne Aloeindal o [euLawwiasod Aue
Aq pauynou s 1o ‘sures) Jamouog JI "AiadoId ay) JO In[eA AR S109JE A[PSIAAPE UM SOUBISGNS SNOpPIRZEH
B JO 3883[31 10-usD ‘acuasald oy Aq pasned uonpucd Aue () pur ‘I0UEISqNS SNOpIEZEH Aue jo 2seqjel
JO 183N J0 2seapar “admimastp ‘Suppes ‘Juypids Aoz ‘01 AT 10U 10 FUIPR[IUI ‘UOLIPUOT) [EIUSUMOIIAUL
e (q) ‘odpejmouy [FmB SBY JomolIog UM JO MET  JEIISWUONAUY 10 20UBISNS SNOpIezey
Aue pue Auadorg a Buiajoamn Lired meaud o AousSe Alojendar 1o Euamuisaod fue Aq UONOE IS0
10 JINSME] “PUBLIAD (B[ ‘TOWEZnssam AUe () Jo 2010U UMM 12pua] amd Apduwoxd [eys 1amoiiog
“(s1anpoad IaUrrsues U1 S50URISqNS SnopIezey ‘01 panuny jou g ‘Suipnpour) Kuadold sy
JO OUBUULEIU O} PUE S3SN [ENUApIs«.[wriou 0 seudordde aq o) pazudooas AJ[esauad aze 1By SIOURISGNS
snopieze jo senmuenb jrews jo Auadosy o@ uo afe101s Jo ‘osn ‘a3uasaad ap o) Ajdde jou [[EYS SOUIUS
om) Surpaoard ayyp, -Kuadord ay Jo anfea oy £oaije A[9SI9APR 1BY) TOWIPUOD B $3183IJ *A0RISqNS SnoprezeH
v JO 9SBI[31 JO *9sn ‘aouasard oy 01 anp ‘YA (3}, "UOLIPUO)) [BIUSWIUONAUY UR SIIBIId TOTYMm () ‘meT]
[PIUSWIONATT AUe JO uonejola ur s1 e (8) Aizadorg g Sunssye Suriue “op 01 95[@ auoAuR MO[JR 10U
‘Op 10U [[BYS Jomoarog "A1adord a1 UI I0 U0 “SeOUBISCNE/SNOPIEZEl] AU ISEI[IL O) UDIBAN) IO ‘SIIEISqNG
SNOpIezZel] AUE Jo 95e9al YO ‘0FeI0ls ‘[esodsp ‘asn ‘aouwrard oy MtIdd 10 35NED 10T [[RUS Jamoliog
“dnueap) [erwsnnIonAuy te 1983111 2SIMIAI0 16744 FINGUIIU0D *ISTIEY URd 1B UOIIPUOD ¥ SUR3l
LUOLIPUO)) [EJUSMIUONAUH, UR (D) PUR (MET [RIUSWAIOIAUY (U $odl]ap S? ‘TONIE [PAOWSI JO ‘UONIR [BIPAURL
‘vonor asuodser Aue sapnjour ,dnuea]) wRUmonAuy, (9) ‘00029.01d [PIUAMNIONAUS 1O AX3jes ‘(e 0)
are[ar 1y pareao] st A11adoId o) 2Iaym UOnIIPSLINS 3Y) JO SME] PUR SMEB[(PLIPA] SUBSW  ME] [EJUUUOJAUT
(Q) ‘S[EM2NRW AANDBGIPEI PUE ‘9PAUADP[ELLIO} IO SO0]1SIQSE JUINIRIUOD S[ELINPLU ‘SIUIA[OS S[UR[OA “SIPIOIGIIY
pue sepronsad arxo1 ‘sinpold umstonad 51X0) 10 J[QEUNUBY AP0 ‘Suasos N pjosed sodumsqns Sulmofjol
i pue me [EULUUONAUY Aq salsem Io ‘syueinjjod ‘$adURISqNS SNOPIRZEY JO 20 SE_DAULISp SAOUEISQNS
IS0 2l SPOULISQNS SNOPIEZBH, (B) ¢ UOLJIS SHP Ul PIsn Sy "SAOUEISYNG | SOOI IeZel] 17
"0z 1onaag sty Jo suoistaord uonoe 941291100 aYE; 03 Ajumioddo pup/aziiou oy Ajsnes
0] POWAIP 2 [[BYS {] Uon2ag ¢) juensind Iamollog 0] USAIT UOIBII[IIIE JO 2IU0U ) pUy 7¢ U0N2G 0}
yuensind ramoirog o1 uaald and 01 Aunioddo pue uonelasade Jo somou Ay “ydeiSered siy jo speolind 10)
J[qrRUOSEal 3¢ 0] PAWIP 3q [[I4 potrad oUm 1oy ‘UAYE) aq UBD BONIE UIBLIAD J10jaq asdefa st yaiysm polaad
aw & sapiaoid meT a[qeaniddy J1 “UOIIIR ANIRII0D B 0) 2IM0U YINS jO SUIAIE 371 J1aie powsad d[geuoseal
 olazey L11ed 1awo 2y paproye pue yoealq paderie yans Jo (§1 uonmag Jo sjuswammbar o) s aduerduwos
ut waAIg aonou yons i) A11ed 12010 SU) PAROU SEY JAPUXT IO JIMOIIOF ONS [IUN JISINnSU] AJLUNIAS Sy
0 upseal £q pamo Knp Aue 1o ‘Jo uorsiaord Kue pateanq sey Aued ayio ay et saSa[[e 1EY 10 WUAWNLSU]
Aymoag sty 01 yuensand suonoe s, 1red 190 91 WIOL) SASUIE 1BY) (SSE[D € JO JOGUISW AU 10 JUBSHI[ [enpiAIpur
Ue Joyue §v) uonde [eiprd Aue 01 pauiof aq 10 ‘uol ‘Q0USUMIOd APW I9PUI] I0U ISMOLIOY ISUNSN
“raseyoInd 210N a1 4q papraold aSIMILUI0 SSAUN
sosegoind MON o1 Aq PIWINSse JOU 1B PUB JIJAIDG UROT I0SSIIINS B 0) PALIJSURI) 3Q IO IA0IAIIG URDT
Y UrRWal I Jasmoliog o1 suonediqo Suioarss uee] o3eSuow ayp oloN oy Jo aseyaund ay) uey
IS0 TAOTALIXS UBOT B AQ PAJIAIIS SI UBOT U1 JAYBAIA PUE P[OS ST ANON A J] 3UIINALSS JO Iajsues) JO 2010U




0335720039 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvic proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of alt sums secured by this Security Instrument without
further demwa”’ snd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec: 54 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsozable attorneys’ fees and costs of title evidence.

23. Release. Upon payrwnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Arglicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower bereby releases and waives
all rights under and by virtue of the Illinois honiestezd exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree(mest.with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cuitateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Linder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'uding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be »Jded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than/the cost of insurance
Borrower may be able to obtain on its own.
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COOK
County ss:
. @ Notary Public in and for said county and

STATE OF ILLINOIS,
I, THE UNDERSIGNED

state do hereby certify that

SWANSCN AND AMY L, SWANSON

SCOTT L.

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumerias his/her/their free and voluntary act, for the uses and purposes therein set forth.
DECEMBER, 2003

Given nnder my hand and official seal, this 1st day of
My Commission & pives: ‘\%@/M
(CR(Y)O A e Qﬁ’;
~ S ——
Notary Public
N
o

Ev.\;(;""‘ TR
e
MY COMMISS 1w pa s F LD

. SOMMISSION ExPIRE S 00110

At s
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