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ASSIGNMENT OF LEASES AND RENTS

OCTOBER 22, 2003

NOW ALL MEN BY THESE PRESENTS, that S RALPH GERBIE, AND JODY L GERBIE,
HUSBAND AND WIFE

(the "Assignor"), in consideration of the sLm of Ten Dollars and other good and valuable consideration, the receipt
and sufficiency whereof are hereby acknowledyjed, does hereby assign, transfer and set over unto MidAmerica
Bank, a Federal Savings Bank at 1001 South V/ashiagton Street, Naperville, llinois (hereinafter referred to as the
"Assignee", all right, title and interest of the Assigricr in, under or pursuant to any and all present or future leases or
sub-leases, whether written or oral, or any lettings of pgssession of, or any agreements for the use or occupancy of,
the whole or any part of the real estate and premises hereinafter described which the Assignor may have heretofore
made or agreed to or may hereafter make or agree 10, of wiich may be made or agreed to by the Assignee under
the powers hereinafter granted, including all amendments a3 cupplements to and renewals thereof at any time
made (collectively the "Leases”) relating to those certain parcels ¢ r¢al estate situated in the County of COOK

. State of lllinois, described below and made a part hereof 4rd the improvements now or hereafter erected
thereon (the "Premises"), including, without limiting the generality of *ie foregoing, all right, title and interest of
Assignor in and to all the rents (whether fixed or contingent), earningz._rezewal rents and all other sums due or

which may hereafter become due under or by virtue of the Leases.

THE NORTH 110 FEET OF THE EAST HALF OF LOT 3 IN J.W. SCC2VILLE'S
SURDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER OF GECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WERTDTAN (EXCEPRT

THAT PART TAKEN FOR ALLEY) IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 813 N FOREST, OAK PARK, IL 60302

PERMANENT INDEX NUMBER: 1606302 0280000

This Assignment is made and given as collateral security for, and shall secure the payment in"full and tl:e
performance of all obligations, covenants, promises and agreements contained herein in the Mortgage ("Mortgage ),

and in any and all security agreements from the Assignor to the Assignee dated contemporaneously herewith
1175 {Page 1 of 5) 7/96
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The Assignor does hereby irrevocably constitute and appoint the Assignee the true and lawful attorney of
the Assignor with full power of substitution for Assignor and in Assignor's name, place and stead to ask, demand,
collect, receive, receipt for, sue for, compound and give acquittance for any and all sums due or to bgcome due
under the L.eases, with full power to settle, adjust or compromise any claim thereunder as fu!_ly as the Assignor could
do, and to endorse the name of the Assignor on alt commercial paper given in payment or in part_payment thereof,
ana in the Assignee's discretion to file any claim or take any other action or proceeding, either in the Asagnee's
name or in the name of the Assignor or otherwise, which the Assignee may deem necessary or appropriate to
protect and preserve the right, title and interest of the Assignee in and to such sums and the security intended to be

afforded hereby.

The Assignor warrants to the Assignee that the Assignor has good right, title and interest to make t_his
Assignment and that the Assignor has not heretofore alienated, assigned, pledged, hypothecatgd or o_therw:se
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are intended

to be assigned hereunder.

This Assigrment includes and establishes a present, absolute and primary transfer and assignment of all
rents, earnings, incerne, issues and profits of the premises, but so long as no event of default shall exist under the
Mortgage or the othzr sacurity agreements, and no event shall exist which by lapse of time or service of notice, or
both, has or would beceire an event of default thereunder, the Assignor shall have the right and license to collect,
use and enjoy all rents and ether sums due or to become due under and by virtue of the Leases as they respectively
become due, but not in excess of one month's installment thereof paid in advance.

The Assignor hereby irrevocably consents to and authorizes and directs that the tenants or other obligor
under the Leases upon demand anc nrtize from the Assignee of the Assignee’s right 1o receive rents and other
sums hereunder, shall pay such rents and nther sums to the Assignee without any obligation on the part of such
tenant or other obligor to determine the atua. existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such tents or other sums and notwithstanding any notice from or claim of the
Assignor to the contrary. The Assignor hereby waives any right or claim against any tenant or other obligor for any
such rents and other sums paid by any tenant or otps- ubligor to the Assignee.

Without limiting any legal rights of the Assignee as the absolute assignee of the rents, issues and profits of
the premises and in furtherance thereof, Assignor agrees that-in the event of default under said Mortgage or any
other of the loan documents, the Assignee may, at its option, {i).1a%e actual possession of the Premises hereinabove
described, or of any part thereof, personally or by agent or attornzv, and with or without force and with or without
process of law, enter upon, take and maintain possession of all'o. sany part of said premises together with all
documents, books, records, papers and accounts relating thereto, and exZiude the Assignor, its agents or servants,
therefrom and hoid, operate, manage and control the premises, and at 11e pxpense of the premises, from time to
time, cause to be made all necessary or proper repairs, renewals, replacements, useful alterations, additions,
betterments and improvements to the premises as may seem judicious, and Fay1axes, assessments and prior or
proper charges on the premises, or any part thereof, and insure and reinsure the same, and lease the premises in
such parcels and for such times and on such terms as Assignee may deem fit, inclioing leases for terms expiring
beyond the maturity of the indebtedness secured by said Mortgage, and cancel any lease or sublease for any cause
or on any ground which would entitle the Assignor to cancel the same and in such case hava the right to manage
and operate the said premises and to carry on the business thereof as the Assignee shall deer) sroper or (ii) with or
without taking possession of the premises, Assignee may proceed to enforce the Leases and coliect 2l sums due or
to become due thereunder and by so doing Assignee shall not be deemed a mortgagee in possessicn nor to have
assumed or become responsible or liable for any obligations of Assignor arising thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to the payment of or
on account of the following in such order and manner as Assignee may elect:

(a) to the reduction of the indebtedness hereby secured, whether or not the same may then be due or be
otherwise adequately secured;

shall elect, to the establishment of a reserve which shall be sufficient in Assignee's judgment to indemnify it against
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(c) tothe payment Mnmgﬁjﬁzjlg:ojﬁlmangjghgre ises; and

(d) to the cost of completing any improvements being constructed on or about the premises.

- The manner of application of such sums and the items which shall be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee to use any such sums for
a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shall be
subrogated to any lien discharged out of the rents, income and profits of the premises.

_ The Assignor hereby further covenants that the Assignor will upon request of the Assignee, execute and
deliver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may

have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obligor under any Lease.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the Leases
and not to do or perini*“to be done anything to impair the security thereof, not to execute any Lease on terms and
conditions less satisfactory 1o the lessor than are usual and customary in leases with a similar term and for simitar
types of space in the genérai, market area where the premises are located, not to further assign or encumber its
rights under any Lease to be suberdinated to any other liens or encumbrances whatsoever, any such subordination
to be null and void unless done wih the written consent of Assignee. Assignor further covenants and agrees not to
amend, modify or terminate any Lease without the prior written consent of Assignee. Assignor further covenants
and agrees that it will, at the request Of /\ssignee, submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretofore delivered to Assignee a true and correct copy of the Leases, that the
Leases have not been amended or modifiea .1 ¢ny respect, that the same continue in full force and effect and that

both the lessor and the lessee thereunder are in full compliance with all of their respective covenants therein
contained and that no event for terminating any Leacc-by either the lessor or the lessee thereunder exists,

The acceptance by the Assignee of this Assigiment, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upen and taking of aclua! nhysical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a‘mortgagee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed (hat the Assignee does not hereby undertake to
perform or discharge any obligation, duty or liability of the landloid ander the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any ore for 27y action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incir any liability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee hereunzier, or in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out of any Lease, the amount thereof,
including costs, expenses and reasonable attorneys' fees, together with interest-irercon at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the Mcrtgage, and the Assignor shall
reimburse the Assignee therefore immediately upon demand, Assignor's obligation io so-pay to survive payment of
the indebtedness hereby secured and the release of this Assignment,

The rights and remedies of the Assignee hereunder are cumulative and are not secor.Jsiy to or in lieu of but
are in addition to any rights or remedies which the Assignee shall have under the said Murtgane, or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed a waiver of any other rights or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do so.
The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise '!s
deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of tt_ua rights
or powers herein granted to the Assignee shall, to the extent not prohibited py law, extepd also to the period from
and after the filing of any suits to foreclose the liens of the Mortgage, including any period allowed by law for the
redemption of the premises after any foreclosure sale. 1175 (Page 3 of 5) 7/96
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This Assignment shall be assignable by the ali of the terms and provisions hereof shall be
binding upon and inure to the benefit of the respective successors and assigns of each of the parties hereto. All
provisions hereof are severable and if any provisions hereof shall be invalid or unenforceable, the validity and
enforceability of the remaining provisions hereof shall in no way be affected thereby.

IN WITNESS WHEREOF, the undersigned have caused these presents to be signed as of the day and year first
above

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA, PRESIDENT

MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE

P.O. BOX 3142

NAPERVILLE, ILLINOCIS 60566-7142
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IN WITNESS WH&'\’L!N AQnE\!s:cJug;tlAJmmg;leEs) X Renis to be executed and

attested hereto.

B;,:' s RALPH/GE% ey By: JODY L GERBIE

By: //é/% By: &’M {AM Vil
' By: ////é/ %

ATT2n S (p AL

By:

STATE OF ILLINOCIS )
} §S:

COUNTY OF C N &
l, \-*W {/L/‘ S@% a Notary Public in and for said county and state, do hereby certify
that

S RALPH GERBIE and w22Y L GERBI_E/ ﬁlgimm pgD WIFE ‘

by S, ph erbie her Ot ncy  nAack .
personally known to me to be th2.same person(s) whose name(s) subscribed ta the foregeing instrument, appeared
before me this day in person, and acknowledge that t he y signed and delivered the said instrument as
their free and voluntary act, for the'izses and purposes therein set forth.

WITNESS my hand and official seal.
SN
Signature; 4. =~

T MARY LOU LOFTLS COSTATY

—= EOT T E OF it s
Name-.ﬁxﬁgggﬁ'?ggw; Fe s

Y. 5T AL A AAAANAANS W s gl
My Commission Expires:
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