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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurrent ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this docurnent, which is date October 31, 2003 ,

together with all Riders to this document.
(B) "Borrower" is Shyam P Misra and Anita Misra, &S HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corparation
organized and existing under the lawsof 1111nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Furisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1¢ ~PROPOSED UNIT A IN THE 1105 WEST VERNON PARK CONDOMINIUM AS
DELINEATED-0N-A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: SUB-LOT 8
IN THE SUBUIVISION OF LOT 2 IN MACALESTER'S SUBDIVISION OF BLOCK 7 IN
CANAL TRUSTEE'S.5URDIVISION OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
30 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHED AS EXHIELT TO-THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER X AND/ A4S AMENDED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
TLLINOIS. PARCEL 2: THE.EXCLUSIVE RIGHT TO THE USE OF P=| , A LIMITED
COMMON ELEMENT AS DELINEATEQON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT.WSMBER 0242690207%

X 02290201

Parcel ID Number: 17174100070000 which currently has the address of
1105 W Vernon Park Place Unit A [Street]
Chicago (Zity], Mlinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erect«’ ou the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proper:y All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is-veferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2 zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns

pursuant to Section 3. Payments due under the Note and this Security Instrundent sh | be made in U.5.
0070608935
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriinies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal b~ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {ender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest to e 5aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an armual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as {ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acto/dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in essiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Leuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, 1ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1zasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner pre videdin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustwument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a matuis ecceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070608935

“"Form 3014 1/01

Initials.

@-B(lL) (0010} Page & of 15
®




0335731023 Page: 6 of 22

UNOFFICIAL COPY

®
Gl Jo g abedq (0100) ('“)9-@

bOIL L0 wm;l//ﬂpr’

5¢68090/00 '}

BTN

(A “3np U3} 10U 10 DUIsWM JUaWMBSH] AJLNSG Sy} AQ Pamdas swns ays 01 pandde aq [[eys spoazord
S0UBINSUT O1) “PATISSI] 2 PINOM AILINIAS § 1OPUST IO B]qisEaj A[[EIMUOUOID 10U ST Jtedal 1o uotRIoISal Ay
JI "fomOLI0f JO UONESHQO 2[0S dyi 3q [[eys pue spaddold SOULINSUWI 3Y) JO JNO pred aq 10U |[eys 1omoLiog
Aq pourmal ‘sanaed pryy a0 1o ‘s1snfpe oqnd 107 s3a, spasdord yons uo sduruies 10 1sa1omul
Aue 1amo1tog Aed o1 panmbar oq jou [[eys Iopua *spa2001d saueInsul yans uo pred 3q o1 159U sazmbay
e o[qes1[ddy 1o Sunris w apew sr juowasiSe we ssajun parapduwion st ypaom au se swatfed ssaidord jo
Soll3s € Ul 10 juatided AfJuis & up uonR103sal pue siredar au 10y spasootd asmqsip Aeur 1apuaq “Apdwoid
UNELIDpUR T 2q [leys wondadsmt yons eyl paplacid ‘womdgpsnes s Japua o parapdwos uaag sey yiom
Y amsua oy Aadord yons 1adsur o1 Ajunytoddo ue pey SEl] J9puaT] [Dun spaddoId 20URINSUT YIns pjoy
0} JYSII 3} DA% J[eys 1apua| ‘potiad uoneo)sal pue zredar yons Buringg “pousssap jou st Aunoag § 19ptsg
pue 3jqisea) AJje)ruduoda st 1redal 1o uonelossar i g1 ‘Auiadoly 2 jo neday xo uonerosar 0y patpdde aq
[[eYs “puaT Aq [orittal sem adueIsul SurAptopun AUp 10U 10 ey ‘spaadold souemsur Aue Funum ur
30138 SSIMISI0 IOMOLISE IR ISPUST SS3JU[) “I3MOLION Aq Apduwoid apewr 1ou j1 sso] Jo jooid ayew Aew
{SPUST ISPURT PUE JaLLes adueansut gy o) 2onou dwod aard [jeys amorog ‘sso| jo juaad ap ug
afed $50[ [PUOTIPPE UE B J0/puE 238e3110UI SB I3pus awen Jjeys
puE 3sne[> afesHow prepuels s-ariul [[eys Adiod yans ‘fyradosd a1 ‘Jo uononysap 1o ‘o) a8ewep Joj
"Iapua] Aq parmbar asIMIAIO 10U 78EINA00 AduURINSIE JO wioj Aue SUIRIGO I9MOLIOH §{ "SAaNJOU [eMatal
pue swnruraid pred jo s)dasar e sapey e 2418 Apdword [leys Iamoudog ‘salnbal sopuar I ‘sayesiyiiad
[eAsdUSL pue satstjod ayy ploy o1 I syp-sree [[eys Iapua aaked 850] [EUOLIPPE Uk SB 10/pue aadediiow
S¢ I9pUST SleU [[eys pur ‘asne[d aFeFLIoWr RiPDURIS T ApNOUT [[ByS ‘sandijod yons aacxddestp oy ySu
§ Jopua 01 algns aq [leys sardrjod yons jo spmors: pur opua £q panmbai saparjod souemsut [y
Juatked Junisanbar amoriog o) Jopun
woy 3ol uodn “1sa191ut yons Yim ‘oigeded aq jreys pre JUSHIASINGSIP JO 2P AP WOLJ dle1 jON 2y Je
15313l Feaq [[eYS SUNOWE 35 [, WAUINSH] AI1IND9G S 44 DAINoas PMOLIOY JO 193D [RUONIPPE SW033q
[IEUS & UORI3E S1y1 1aptm 4apua £q pasangstp swumowe Auy pareiqo asey PINOD 12MOLIOE 1EY) 20URMSUL
J0 1500 3y} padoxa AQIuedyuSis S pautelqo os a5eIsA00 SUULINSUL 3y JO 3500 A jey $aSpamotnpe
10MO1I0g 303438 ui Asnotasad sem wey) aFeroa0d 12859 10 19jEdId aplagid B pue Amiqer) o prezey
sur Aue dsureSe ‘A11edosq ay jo siuauoo A 10 “Aadord o w Amnba s gamouiog ‘Iamo1rog 109101d 10U
WS 10 JYSRU Inq ‘IPUsT 19400 [[EYs 3910400 ons ‘dx0garay ], a5e1dA0a 30 junowe 1o adA1 remonmd
Aue aseqpind 0y woneSiqo ou Iapun si 1opua] astadxa s Jamollog pue Uordo s 1apusg je ‘aSeinaod
MUEINSUT Ure1q0 AR ISPUIT ‘DAOGE PaqLISIP SaSEIIA0D A Jo Aue Wewew o1 55ey 1amMOLIO ]
HRmoLIog Aq uonalqo ue woay unjnsar UOHBUNINGD Ju0Z peol] AUe JO mMalAa]
S gHA uondduned Ut Aouady JusumSeuey Kousgiawg [eseps,y oy £q pasoduw s355 £'re jo juswied
Y 10 2[QqIsuodsal 3q OS[E [[EYS IAMOLIOF UOHEOHNIRY 10 UONBUIUIIRD 4aNs 109458 JuTius Aqeuoseal
YIgM IN330 saFuryo sejrurs 1o surddeniai SN 4avs sagreyd juanbasqns pue sadrasas UONL2GNIA puB
UONETHILNOD 3U0Z OO 10) SBIELD JWI-AUO € (q) 10 'SHI1AIAS SunpPRn puB UONRONIND UOLRIII0p
JUOZ POO[Y 10} ATIBYS AWN-2U0 B (B) :Iotpio UROT S yia uondauuos w ‘Aed o) Tamonog vnnbau
Aeur JopuaT “A[qeuosealun pastaioxa G 10U q[Eys JYSI YDl ‘9I0YD S 1IMOLI0g aao1ddesip o1 ySu
§ JRPUT 01 100(qns Tamolrog) Aq ussoya aq [eys 20ueNsUL o) Fuplaoad taLrey aoueInsur ary) ueoY A7)
JO iz a1 Burinp aFueyd ued SaousIULs Sutpasasd oy 01 juensind saimbar 1apuor reypm ‘soambayr Iapuan
1 spotted a1 Joj pue (s spquonpep Jutpnpour) sjumowe aty i PAUTBJUIEW 2q [[eys 2dURINSUI ST
Pauemsy) saxnbal 1PUT gorym oy ‘spooyy pur sayenbyies ‘03 payuy jou Inq Fwpnpur sprezey 1ayio
Aug pue | ‘a3e13400 PApUARG,, WD) A1) UNPIM papnauL SpIezey] “aaip Aq ssof jsureSe painsul Aptadolg ayp
U0 pA3daIa Iayeaiay 10 Junsmxa aou sjusaacadun atp daoy fleys sasmoLog dueansu) Auadoag g
UBOT STUL YA LOTIISUUOD T Japuay £q pasn 2014495 Sunrodad
10/pUE UOLEIYLIDA X1 djeisa [eal e loj ABiegd awn-suo e Aed o) moLIog amnbas Aewr sapuar]
7 UOD23S S1y1 W 240GE 1103 195 SHoudE a1 Jo s0w
10 3UO 24E1 10 U} 3 AFSHes [feys 1omoLiog "USALS ST 3DT0U Ty yargm uo 18P Y1 JO SABP O] unpia uoi




‘0335731023 Page: 7 of 22

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ri the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amoun‘s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withifi 00, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r'y principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair & Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectionl with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics ind restoration in a single payment or in a series of
progress payments as the work is completed. If the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievédof Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries Upoi and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver2nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default-if;~during the Loan application
process, Borrower or any persons or entities acting at the direction of Diuirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnior statements to Lender
(or failed to provide Lender with material information) in connection with &= Loan. Material
representations include, but are not limited to, representations concerning Borrow ar' ¢ necupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurient, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairi_ng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sec_ured by a lien
which has priority over this Security Instrument; (b) appearing in court; and |(c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage I[nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s eatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and :<storation in a single disbursement or in a series of progress payments as the work 18
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due{ v/ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provised for in Section 2.

In the event of a total taiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lofs iz value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 value of the Property in which the fair market
value of the Property immediately before the partial taking, Adestruction, or loss in value is less than the
amount of the sums secured immediately before the partial azxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice/ oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara’ to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’1, given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party".«icans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower fas 2 right of action in
regard to Miscellaneous Proceeds. o o / _

Borrower shall be in default if any action or proceeding, whether civil or criminal; is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property

are hereby assigned and shall be paid to Lender. . .
All )If\/liscegﬁaneous Proceeds that are not applied to restoration or Icpair of the Property shall be

applied in the order provided for in Section 2. . .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumgnt granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, itor-ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benetislal ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei~may require immediate payment in full of all sums secured by this Security
Instrument. However, this cotion-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys:from the date the notice is given in accordance with Section 15
within which Borrower must pay all sauis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi poriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate After Alceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tii'Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law muglit $pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc rn2er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other"tovenants of agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, sut nec limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fei tix purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} es such action as Lender may
reasonably require to assure that Lender's interest in the Property and-tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may cequire. that Borrower pay
such reinstatement sums and eXpenses in One or more of the following forms, as sclecizd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’ s-cnsck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, msrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other jnformation RESPA

0070608935
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dénand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirutes to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Arnlicable Law.

24. Waiver of Homestead. In accordziee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exemption laws.

25, Placement of Collateral Protection Insuruncz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowel in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placemcrt of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the iasurance may be added to
Borrower' s total outstanding balance or obligauon. The costs of the insurance may benwre than the cost of

insurance Borrower may be able to obtain on its own.
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( oot
STATE INOILS . County ss:
‘UZ uztld (’/PS( [JML , a Notary Public in and for said county and

state do hcreby certify that
1&1[( we F- Misra ond. Onita. NS,
’Hvbba/rw( ond Wike

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that hesshe/they signed and delivered the said
instrament s his/her/their free and voluntary act, for the uses and purposes therem set forth.

Givenander my hand and official seal, this _7)I s day of m/‘?)

My Commissich E¥izs: 6 ' A ‘O@

‘*’\’&*»ANW%’;MW\I’NW"M‘ P R
OFF Cma, EAL

X LOW LOETUR 0%
Y i"f PURLIC, 87 p\TE 43
A ABION EXFIRES 3

o ﬁﬁmﬂmwmw\/\rw s
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS“ADJUSTABLE RATE RIDER is made this 31st day of October, 2003
and is” lwcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Triistor Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-severe Borrower' s Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Ii1riruis Corporation

(the "Lender") of the Sarne date and covering the property described in the Security Instrument and
located at:
1105 W Vernon Park Place Unit A
Chicago, IL 60607
[Property Address]

THE NOTE CONTAINS PRUV!S!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE GORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovsnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec =5 ‘ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®
The Note provides for an initial interest rate of A, 375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of Novembur, 2008
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

0070508935
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@D;522R (0008).01 Form 311

Page 1 of 4 initials:
VMP MORTGAGE FORMS - (800} 1-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transter +f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in-the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales cuiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to/agurchaser.

If all or any part of the Progerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseat. Lender may require immediate payment in full of all
sums secured by this Security Instrunien?. owever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicalle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender 13formation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wiii 7ot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemerit in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendel mav. charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that-abligates the transferee to
keep all the promises and agreements made in the Note and 1a this ~Security Instrument,
Borrower will continue to be obligated under the Note and this Sesutity” Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leuder shall give
Borrower notice of acceleration. The notice shall provide a period of not less then 20 days from
the date the notice is given in accordance with Section 15 within which Borrower 4nusi pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums pricd 1 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumznt
without further notice or demand on Borrower.

0070608935
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of October, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Bortower's Note to Harris Trust and Savings Bank, an I11inois Corporation

{the
"Lender") of th¢ sare date and covering the Property described in the Security Instrument and located at:
1105 W Vernon Park Place Unit A
Chicago, I[L 60607
[Property Address]
The Property includes a unic it (together with an undivided interest in the common elements of, a
condominium project known as:

[N.me of Condominium Project]
(the "Condominium Project"). If the owners 25sociation or other entity which acts for the Condominium
Project (the "Owners Association") holds utie to_property for the benefit or use of its members or
shareholders, the Property also includes Borrovier's!interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thie<ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-!aws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when- due,-all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whiciu is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibls levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requlres)insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominipm Rider.
%"/. : . r
(Seal) ‘ ! M/{Z\, u M}\ {Seal)

Sh)’G'ﬂ] P Yizra -Borrower Kntl ta Misra -Borrower
(Seal) {Seal)

-Borrower -Borrower

(S cal) (Seal)

-Barrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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