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MORTGAGLE

DEFINITIONS

Words used in muitipic sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Scction 16,

(A) "Security Instrument” means this document, which is aated November 26, 2003
together with all Riders to this document.

(B) "Borrower" is RAGHU CHAGARLAMUDI

AND BARBARA CROWLEY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instroment.
(C) "Lender" is CHICAGO FINANCIAL SERVICES, INC,

Lenderisa [LLINCIS CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" mecans the promissory note signed by Borrower and dated November 26, 2003

The Notc states that Borrower owes Lender Two Hundred Seventeen Thousand and 00/1C0
Dollars

(U.S5, $217,000.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in full not later than December 1, 2033 .

(E) "Property” means the property (hat is described below under the heading "Transfer of Rights in the

Property."

(¥) "Loar " means the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges

duc under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideis'in=ans all Riders (o this Security Instrument that arc exccuted by Borrower. The following

Riders arc to b zxecuted by Borrower |check box as applicable|:

[x] Adjustable Rate Kidar L X | Condominium Rider [ Sccond Home Rider
Balloon Rider [ ] Planned Unit Development Rider L 114 Family Rider
[ ] vA Rider [ Biwceckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" mcans all.controlling applicable fedcral, state and local statutes, regulations,
ordinances and administrative rules and srders (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, ard Assessments" means all dues, fees, asscssments and other
charges that arc imposed on Borrower or the Prcperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imitiateld through an electronic terminal, telephonic
instrument, computer, or magnetic (ape so as to order, instrvct, ‘or authorize a financial institution to debit
or credit an account. Such icrm includes, but is not limited (o, peint-of-sale transfers, automated teller
machine transactions, transfers initiatcd by telephone, wire tiansfers, and automated clcaringhouse
transfers.

(K) "Escrow Items"” means thosc items that are described in Scction 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarc o1 damages, or proceeds paid
by any Lhird party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of il 9r any parl of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢+ cunissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment ot or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrament.

(0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all tequiremenis and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures (o Lender: (i) the repayment of the Lean, and all rencwals, extensions and
modifications of the Notc; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 14-17-117-021-1001 which currently has the address of
4508 N. MAGNOLIA AVENUE, #IN [Street]
CHICAGD City] . Allinois 60640 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erecic1 on the property, and all
eascments, appurtcnances, and fixtures now or hereafier a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in (his
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby zorveyed and has
the right o mortgage, grant and convey the Property and that the Property is uncncumbered, except for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property egainst all
claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction Lo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under thc Note. Borrower shall also pay funds for Escrow licms
pursuant to Section 3. Payments duc under the Note and this Security Instrument shail be made mn U.5.
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STREET ADDRESS: 45 OSLLJ NNQAEVEUPI C I A L C OIN:) Y

CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 14-17-117-021-1001

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1N IN THE MAGNOLIA GROVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOT 107 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH .3/4 OF THE EAST
1/2 OF THE NORTEWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THRT PART OF THE WEST 1/2 OF SAID NORTHWEST 1/4 OF
SECTTON WHICH LIES NORTH OF THE SOUTH 800 FEET THEREOF AND EAST OF GREEN BAY ROAD IN
COOXK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98059274; TOGETHER WITH 7TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
FLEMENTS IN £0O0il COUNTY ILLINCIS. CHICAGO FINANCIAL MORTGAGE CORPORATION TITS SUCCESSORS
AND,/CR ASSIGHNS

PARCEL 2:

THE EXCLUSIVE RIGHT (1 THE USE OF PARKING SPBRCES P-3 AND P-9 LIMITED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TGO DECLARATION RECORDED AS DOCUMENT 980592741 .

CLEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is reterned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in onc or morc of the following (orms, as
selected by Lender: (a) cash, (b) money order; (<) certified check, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current, Lender may accepl any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymerits in the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. It cach Periodic Payment is applied as of its scheduled duc date, then Lender need nol pay
intcrest on unaprired funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currént- 17 Borrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or returfi tein-to Borrower. If nol applied earlicr, such funds will be applicd to the outstanding
principal balance undes fic.Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futre against Lender shall relicve Borrower from making payments due under
the Note and this Security Inst=arient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or_Proceeds. Except as otherwisc described in this Scction 2, all
payments accepted and applied by Lendscchall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undscinc Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment 1r the arder in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to zny other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Notc.

If Lender rcccives a payment from Borrower lod a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeri riav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaivg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,"and to-the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment'is aprlied 1o the fuil payment of one or
more Periodic Payments, such excess may be applied to any late chargesidne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Precceds 1o principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic\Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymept of amounts due
for: (a) taxcs and asscssments and other items which can attain priority over this Secuityy” Iastrument as a
lien or cncumbrance on the Property; (b) Icaschold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d)} Mortgaic .nsurance
premiums, if any, or any sums payable by Borrower (o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc calied "Escrow
[tems." Al origination or al any time during the tcrm of the Loan, Lender may require that Community
Association Dues, Feces, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless Lender waives
Rorrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn the cvent of such waiver, Borrower shall pay directly, when and wherc payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upoen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonablc csiirates of cxpenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds si@% be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank-Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tohe naid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, ¢s defined under RESPA, Lender shall account 10
Borrower for the excess [unds in accordance with RESZA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notily Borrower as reqnircd by RESPA, and Borrowcr shall pay to
Lender the amount necessary to make up the shortage in acesrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ésCrow, az defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay th Leoder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rapaihly payments.

Upon payment in (ull of all sums sccured by this Security Instrunicrt, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, chargss ~fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, jieaszhold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Ascessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Infirument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a mannit vcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded: or (c) secures (rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the dalc on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on
the Property insurcd against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require’ Buirower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;certification and tracking services; or (b) a onc-time charge for flood zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably mighi w(fect such determination or certification. Borrower shall also be responsible for the
payment of any feesmnosed by the Federal Emergency Management Agency in connection with the
review of any flood zoic determination resultling from an objcction by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionapl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vamity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide'griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancl <overage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anv_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Uecurity Instrument. These amounts shall bear interest
at the Note ratc from the date of disburscment ana snatl be payable, with such intercst, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwalg of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard/morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall hiave the-right to hold the policics and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender-all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, it otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borrower shall give prompt notice to the insurance curiier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was requiraduv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconoinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hive the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property 10 sasure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Jf
{he restoration or repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance
proceeds shall be applied to the sums sccured by this Securily Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage o€ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuunts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Olcrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ) days after the execution of this Sccurity Instrument and shall continuc to occupy the
Property as Borigvits principal residence for at least onc ycar afier the date of occupancy, unless Lender
othcrwise agrees Lir writing, which conscnt shall not be unrcasonably withheld, or unless cxienuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, Tvlainicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Froperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is, residing in the Property, Borrower shall maintan the Property in
order to prevent the Property fron: deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha. rapair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. 1l insurancc or
condemnation proceeds are paid in conncclicn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thc Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repeirs and resloration in a single payment or in a series of
progress payments as the work is completed. If the mearpnce or condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relicves of Borrower's obligation for the completion of
such repair or rcstoration.

Lender or its agent may make rcasonable entries upoi and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients en the Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection spesilying such rcasonablc causc.

8. Borrower's Loan Application. Borrower shall be in defanit ¥~ daring the Loan application
process, Borrower or any persons or cmtities acting at the direction of ‘corrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informaticn'or statements to Lender
(or failed to provide Lender with material information) in connection with”tiz Loan. Material
representations include, bul are not limited to, represcntations concerning Borrower's sucupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security anstrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumerit, (b) there
is a lcgal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforccment of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
rcgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or rcpairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Sccuring the Property includes, but 1s not limited to,
entering the Property Lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting

aymen.
b If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. If8urrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices (o the merger in writing,

10, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insnrance in effect. If, for any rcason,
the Mortgage atcurance coverage required by Lender ceases to be available [rom the mortgage insurer that
previously provided ‘such insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially .enuivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Burtower of the Mortgage Insurance previously in effect, from an altcrnale
morigage insurer selected by Yender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continuc<o pay to Lender the amount of the scparatcly designated payments that
were due when Lhe insurance coverage.ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the fact'tbul<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1a the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewsr was required to make separately designated
payments loward the premiums for Mortgage Insurance, Forrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide adnen-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance witleaay written agreement between Borrower and
Lender providing for such termination or until termination is requ red oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascsothe Note) for certain losscs it

may incur f Borrower docs not rcpay the Loan as agrced. Borrower‘ig<nnt a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory 1o the mortgage insurcr and the othierpasiy (or parties) {o
these agreements. These agreements may require the mortgage insurer (o make paymenisasing any source
of funds that the mortgage insurcr may have available (which may include funds obtained rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, atiy reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insuret's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premiums paid to the insurcr, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

614523009 - ]E .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Misccllancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security 18 not lessened.
During such rcpair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Tinl:ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trozceds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneouns Froceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misociianeous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, /with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be
applied in the order previed for in Section 2.

In the event of a totd thking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the snms secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking..destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately befeie-the partial taking, destruction, or loss in value is equal to or
greater than (he amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be deduced by the amount of the Miscellangous Proceeds
multiplied by the following fraction: (a) the totat_amount of the sums sccured immediately before the
partial taking, destruction, or loss in value dividad-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossire value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘n ~glue of the Property in which the fair market
value of the Property immediately before the partial taking! destruction, or loss in value is less than the
amount of the smms secured immediately before the partial-iaking..destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo1s Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendue

If the Property is abandoncd by Borrower, or il afler notic¢ _vy.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid 2o settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the datc the notice (s given, Lender is authorized
10 collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower Lecsar(1eht of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or procecding, whether civil or criminal, “g’ovgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmcit ar Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavment or modification of amortization of the sums secured by this Sccurity Insirument granted by Lender

23009 /-
6145 \nmals:ﬁc-

@-S(IL) (010301 Page 9 of 15 Form 3014 101
®

é( E@ 20014-09



0335733174 Page: 11 of 25

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operatc to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acccplance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms i this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard (o the terms of this Security Instrument or the Note without the
CO-Signer's copsen.,

Subject 10 thc provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations eader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's =nd benefits under this Security Instrument. Borrower shall not be released (rom
Borrower's obligations-and liability under this Sccurily Instrument unless Lender agrees to such rclcasc im
writing. The covenants an¢. azeeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender (may charge Borrower fees for services performed in connection with
Borrowet's default, for the purpose ol protccting Lender's interest in the Property and rights under (his
Security Instrument, including, but not“vuited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of Cvoress authority in this Sccurity Instrument to charge a specilic
fee to Borrower shall not be construcd as a p'ohibition on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Securit) Insrument or by Applicable Law.

If the Loan is subject 1o a law which sets maxirzium loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or 167°né collected in conncction with the Loan exceed the
permitted limits, then: {a) any such loan charge shall Yededuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleeled from Borrower which exceeded permitted
limits will be rcfunded to Borrower. Lender may choose 1o /imake this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrowen, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acccriance of any such refund made by
dirccl payment to Borrower will constitute a waiver of any right of actien Lercower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Sccurily [nstrument
must be in writing. Any notice to Borrower in connection with this Security Insirumszat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually cclivired to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute not<c 4 all Borrowers
unlcss Applicable Law expressly requircs otherwisc. The notice address shall be the’Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting worrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designaled notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nolicc in
connection with this Security Instrument shall not be deemed Lo have been given (o Lender until actually
received by Lender. If any notice required by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfly the corresponding requirement under this Security
Instrument.

4523009 s
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subjcct o any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aflcct other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives solc discretion without any obligation (o
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Notc and of this Sccurity Instrument.

18. ‘Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie)Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencncia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerneand, <13 intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part/of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lence: may require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lcss than 58-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘euzirs sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may inveke any remedics permitied by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Rcinstate Afier scceleration. If Borrower meets ccrtain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale or<p< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migpt zoecify for the termination of Borrower's right
to reinstate, or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due/under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any oth<r covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, rcasonablc attorneys'
fees, property inspection and valuation fees, and other fees incurred for iz purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (&) takes such action as Lender may
reasonably require to assurc that Lender's interest in thc Property aii rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security (ivstrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may vequize. that Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as Gelec.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s chieo's; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, “ipatmunentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstalcment by Borrower, this Security (Instmunent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nolc 1s sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thus
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to take corrcclive action. If
Applicaole Law provides a time period which must elapse before certain action can be taken, that time
period wi'i bz.deemced to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity 3 2are given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant“ie, Scction 18 shall be deemed to satisfy the notice and opportunity Lo take corrective
aclion provisions o1 tus Section 20,

21. Harardous svostances. As used in this Section 21: (a) "Harzardous Substances” are those
substances defined as toxic ¢1 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinekerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenta’ protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or rcmoval action,”2s decfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not causc or permit the presence, sz, disposal, storage, or release of any Hazardous
Substances, or threalen to releasc any Havardous Substances; ea or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a)-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, uuc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-vzite of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on (h¢ Property of small quantitics of
Harardous Substances that arc generally recognized to be appropriate to ssrmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ' consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claiml, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving.the ™roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knewlodge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relcase ar threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or'eicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrae proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furiker demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied 1 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novlaiiad to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall relcasc this
Security Instrument. Borrowe: <hall pay any recordation costs. Lender may charge Borrower a [ee lor
rcleasing this Sccurity [nstrument, i only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accerdarce with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the 1llinois homestead cxemption laws.

25, Placement of Collateral Protection Insusance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expensce 1o protect Lender's interests in Bedroiver's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim (hat is made against Borrowe: in cemnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes agreement, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tiat/insurance, including interest
and any other charges Lender mav impose in connection with the placermicnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witlncsscs: 7
# )_'—_.f..f._:)"'\ T
L i ' {Scal)
R HAGARLAMUDI -Borrower
v \ 7( LMW . ‘l\ C{,CL\,Q (Seal)
BARBARA CROWLEY U{ Torrower
o {(Scal) (Seal)
-2arrower -Barrower
(Seal) X (Seal)
-Borrower -Borrower
(Seal) \ {Scal)
-Borrower -Rorrower
614523009
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STATE OF ILLINOIS, CO0K County ss:

LA P At gttty e € , a Notary Public in and for said county and
state do hereby certify that RAGHU CHAGARLAMUDI and BARBARA CROWLEY #, . 7. (.-
g Jile jis ’

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri. as his/her/their {ree and voluntary act, for the uses and purposes therein set forth.

Grven under my hand and official seal, this 26th day of November, 2003

_‘.f/

My Comnissioncapires: / C”/’ '
(/Z}/( /A )‘Q e /t ’ \

ik Notary Public ”

OFFICIAL SEAL ? /

f CONTESSA GREEN /
NOTARY PUBLIC -STATE OF ILLINQIS

E MY COMMISSION EXPIRES: 12-26-06
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH!Z ADJUSTABLE RATE RIDER is made this 26th day of November, 2003 ,
and is “lgorporated into and shall be deemed to amend and supplement the Mortgage,
Deced of Trustor Sccurity Deed (the "Sccurity Instrument") of the same date given by the undersigned {the

"Borrowcer" 4o sccure Borrower's Adjustable Rate Note {the "Note”) to CHICAGO FINANCIAL
SERVICES, " INve

(the "Lender") of tha sume dalc and covering the property described in the Security Instrument and
located at:

4508 N, MAGMOUTA AVENUE, #IN, CHICAGO, ILLINOIS 60640
|Property Address)

THE NOTE CONTAINS PROYIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT=RE3T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the‘Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrecas follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst ratc of +,2500 %. The Nolc provides for
changes in the intcrest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of December, 2006

and on that day every 12th month thereafter. Each date on which my intcrest rate could <hange is callcd a
"Change Date."

614523009
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weckly average yield on United States Treasury securitics adjusicd 1o a constant maturity of one vear, as
madc available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Datc is called the "Current Index., "

If the Index is no longer available, the Note Holder will choose a new index which is bascd upon
comparable iniodimation. The Note Holder will give me notice of this choice.

(C) Calculatisp ot Changes

Beforc each Chanze. Date, the Note Holder will calculatc my new intcrest rate by adding
Two and Three Fourths percentage points
( 2.7500 %%y 15 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth ¢ unc pereentage point (0. 125%). Subject to the limits stated in Section
4(D) below, this rounded amount vaill be my new interest rate until the next Change Date.

The Note Holder will then determine/bS amount of the monthly payvment that would be sufficient to
repay the unpaid principal that 1 am ¢xpectec to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payment’. Tle result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The intercst rate 1 am required to pay at the [ist’ Change Date will not be greater (han
6.2500 % or lcss than £,7502. %. Thereafter, my intercst ratc will
never be increased or decrcased on any single Change Date by iore than two percentage points (2.0%)
from the rate of interest | have been paying for the preceding 12 montiz. My interest ratc will never be
greater than 10,2500 %.

(E) Effective Datc of Changes

My new interest rate will become clfective on cach Change Date. 1 will pay /ne umount of my ncw
monthly payment beginning on the first monthly payment date after the Change Datewril the amount of
my monthly payment changes again.

614523009
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question lmay have regarding the notice.

B. TRANMSFIZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of-{n<-Security Instrument is amended to read as follows:

Transieof the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in e Property” means any legal or beneficial interest in the Property, including,
but not limited (5, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales Contract or escrow agreement, the intent of which is the transfer of titic by
Borrower at a future date«oa purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person.and a benceficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums sccured by this Sceurity Instruwer However, this option shall not be exercised by Lender
il such exereise 1s prohibited by Appticable Law. Lender also shall not exercise this option if:
(a) Borrower causes (0 be submitled to Linder information required by Lender to evaluale the
intended transferee as if a new loan werc/ocing made to the transferee; and (b) Lender
reasonably determines that Lender's security wi'i pat be impaired by the loan assumption and
that the risk of a breach ol any covenant or agreemernt i1 this Security Instrument is acceptable 1o
Lender.

To the extent permitted by Applicable Law, Linder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender mavealso require the transferce (o
sign an assumplion agrecment that is acceptable to Lender and’ 1@t obligates the transferee to
keep all the promises and agreements made in the Note and“ip”ibis Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Sciurity Instrument unless
Lender relcases Borrower in wriling.

If Lender excrcises the option to require immediatc payment in full, Zender shall give
Borrower notice of acceleration. The notice shall provide a period ol not less tha: 24 days from
the date the notice is given in accordance with Scction 15 within which Borrowcr dnist pay all
sums sccured by this Security Instrument. If Borrower fails lo pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitied by this Scourity Instrement
without further notice or demand on Borrower.

614523009
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenantls contained in this
Adjustable Rate Rider.
7

y

B

(Scal) (Scal)
-Borrower -Borrower
(Scal) (Scaly
-Borrower -Borrower
{Seal {Scal)
-Borre wer -Borrower
{Scal) - {Scal)
-Borrower -Borrower
614523009
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of November, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security eed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
sccurc ‘Boszower's Note to CHICAGO FINANCIAL SERVICES, INC.

(the
"Lender") of theszuie date and covering the Property described in the Sccurity Instrument and located at:
4508 N MAGNOLIA AVENUE, #1N, CHICAGO, ILLINOIS 60640

[Property Address]
The Property includes a uoit 10" together with an undivided interest in the commeon clements of, a
condominium project known as:
THZ _MAGNOLIA GROVE CONDOMINIUM
VName of Condominium Project|

(the "Condominium Project"}. If the owners/association or other entity which acts for the Condominium
Project (the "Owners Association") holds fitle fo property for the benefit or usc of its members or
sharcholders, the Property also includes Borr¢wer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perfoim all-of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituen, Docements” arc the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, whendus, all ducs and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association raintains; with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project winch is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitieclevels), for the
periods, and against loss by fire, hazards included within the term "extended coverags.” and anmy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

614523009
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Scction
5 (o maintain property insurance coverage on the Property is deemed satisfied to the cxient that the
required coverage is provided by the Owners Association policy.

Whae Lender requires as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by tiic master or blanket policy,

In the everdwf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Propedty, whether to the umt or to common elements, any proceeds payable to Borrower are
hereby assigned and 'idil be paid to Lender for application to the sums secured by the Sccurity [nstrument,
whether or not then duc, wwith the excess, if any, paid to Borrower.

C. Public Liability Insrrance. Borrower shall take such actions as may bc rcasonable to insure that
the Owners Association maintdivs a public liability insurance policy acceptable in form, amount, and
cxtent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or conscquential,
payablc to Borrower in connection with.any condemnation or other taking of all or any part of the
Property, whether of the unit or of the corupdn clements, or for any conveyance in lieu of condemnation,
arc hereby assigned and shall be paid (o Lender, Such procceds shall be applied by Lender to the sums
sccured by the Security Instrument as provided i1 Section 11

E. Lender's Prior Consent. Borrower shail @100, except after notice to Lender and with Lender's
prior written conscnt, either partition or subdivide thc Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abzidimment or termination required by law in the
case of substantial destruction by fire or other casually or/ip the case of a taking by condemnation or
eminent domain; (ii) any amendment (o any provision of the-Constituent Documents if the provision is for
the express benefit of Lender; (iii) termination of profcssidvnal management and assumption of
self-management of the Owners Association; or (iv) any action whiciiwould have the effect of rendering
the public liability insurance coverage maintaincd by the Owners Associatiz nnacceptable to Lender.

F. Remedies. If Borrowcer does not pay condominium dues and assess neris when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bhecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agiccilo other terms ol
payment, these amounts shall bear interest from the date of disburscruent at the Not vate and shall be
payable, with interest, npon notice from Lender to Borrower requesting payment,

614523009
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

v,

i/ A i . r) 4 - /
/7%— o T (Scal) 4%&4’31/\&1 o /L-“\WL’U}?’ (Seal)
RAGAL—CHACARLAMUDI Dorrower  BARBARA CROWLEY 2

Borrower

- (Seal) (Scal)
-Borrower -Borrower
Seal) (Scal)
-Borrotver -Borrower
(Scal) e (Seal)
-Borrower -Borrower
614523009
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

614523009

This Occupancy-Rider is made this 26th  day of November, 2003 and is incorporated into and
shall be deemed <o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument™} of the zame date given by the undersigned (the "Borrower") to secure the Borrower's Nolte (the
"Notc")to CHICAGO ETNANCIAL SERVICES, INC.

(the "Lender") of the same date and covering the properly
described in the Sccurity instrument and located at:

4508 N. MLGNOLIA AVENUE, #1N, CHICAGO, ILLINOIS 60640
(Property Address)

ADDITIONAL COVENANTS. In additicit1o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agzes as follows;

1. That the above described property will be pcrsonally occupicd by the Borrower as a primary residence
commencing not later than thirty (30) days after 12 above date.

2. That if residency is not established as promised above, swithont further notice, the Lender will be entitled to
take any or all of the following actions:

(A) ingrease the interest rate on the Note by one-half of one perceny (0.50%) per annum, and to adjust the

principal and interest payments (o thc amounts required to pay-the loan in full within the remaining
term; and/or

(B) charge a penalty fee of one and one-half percent (1.50%) of the original principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee 1z determined to be duc and

adjust the principal and interest payments to the amounts required to pay the lean in full within the
remaining term; and/or

(C} require payment to reduce the unpaid balance of the loan to the lesser of (1) 70% ofthe purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. Thissiuction of the
unpaid principal balance shall be due and payable within thirty (30) days following rcceipt of a written
demand for pavment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of (he Note and Security Instrument; and/or

(D) declare a default under the terms of the Notc and Sccurity Instmiment and begin forcclosure
procecdings, which may result in the sale of the above described property; and/or

"5'1 21635-01
WAMIU 516 (12/01) Page 1 of 2 I Rev. 05/6/03



0335733174 Page: 25 of 25

UNOFFICIAL COPY

(E) refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is a federal
crime punishable by finc or imprisonment, or both, to knowingly make any false statements or reports
for the purposc of influencing in any way the action of the Lender in granting a loan on thc above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

It is furth<r understood and agreed that any forbearance by the Lender in excrcising any righi or remedy given
here, or by arplicable law, shall not be a waiver of such right or remedy.

It is (urther spesifically agreed that the Lender shall be cntitled to collect all reasonable costs and expenses
incurred in pursuing tve remedies sct forth above, including, but not limited to, reasonable atlorney's fec.

BY SIGNING BELOW, Eaviower accepts and agrees o the terms and covenants contained in this Occupancy
Rider. -7
7

174 7 R . { ) -

U ",-’ e-——‘—__ﬁ_j:“—“'"’ ‘"}."——.‘ ; :f i
Z/- 7 S o (Seal) n@(jv «\LEW‘# (,m"'u,é/] (Seal)
R{AéU/ CHAGARI.AMUDT Jotrower BARBARA CROWLEY d/ Rorrower
(Seg) (Seal)
Borrower Borrower
(Seal) 4 (Seal)
Borrower Borrower
(Scal) ad (Scal)
Borrowcer Borrower
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