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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other word are defined in Sections 3, 11, 13,
ding the usage of words used in this document are alsn.nrovided in Section 16.

18, 20 and 21. Certain rules regar
(A) “Security Instrument” means this document, which is dated DECEMBER 8, 2005, together with all

Riders to this document.
(B) “Borrowet” is JEROME M. LASSA, .

Borrower is the mortgagor under this Security Instrument.
(€ “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084, SRR

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated DECEMBER 8, 2003. The Note
states that Borrower owes Lender x%%%#hk***THREE HUNDRED THIRTY THOUSAND TWO HUNDRED AKD NO/100
********************************************************** Dollars (U_S_ $330,200.00 }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2009.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and afl sums due under this Security Instrument, plus interest.

(G) “Riders” meaiis - Riders to this Security Instrument thatare executed by Borrower. The following Riders arefo be
executed by Borrows: [check box as applicable]:

] Adjustable Raic Ricler ___|Condominium Rider _JSecond Home Rider
Tx ] Balloon Rider [ ]Planned Unit Development Rider L 1Other(s) [specify]
[x 11-4 Family Rider I Biweekly Payment Rider

(H) “Applicable Law” means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have th2 effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Assoclation Dues, Fees, and~ ssessments” means all dues, fees, assessm ents and other charges
that are imposed on Borrower of the Property by 2 condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer ¢f funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electra:ie terminal, telephonicinstrument, computer, or magnetic
tapesoasto order, instruct, of authorize a financial institution o iebit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machire teansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section.3.

(L) “Miscellaneous Proceeds” means any compensation, settiement, 4~ard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deccrirad in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any par. of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, of omissions as to, the value ara’or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayvment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tirae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the trepaymentofthe Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this putpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recordling Jurisdiction] of [Name of Recording-Jurisdiction]:
SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. e ey DN D

LOAN #: 642210403

which currently has the address of 3744 N. MARSHFIELD, CHICAGO,
[Street] [City]
lllinois 60613 ("Property Address”):
[Zip Codel

TOGETHER WITH all the improvements 10/ of hereafter erected on the property, and all easements, appurte-
nances, and fixtures now of hereafter a part of 2 property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred io in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy-szised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propzrtyis unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Prorerty against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for neional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcllows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, ar d Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any pretsayrientcharges and latecharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Setior 4. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, | ander may require that
any or all subsequent payments due under the Note and this Security Instrumentbe madeinonaccmore of the following
forms, as selected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upoh an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Etectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such paymentor partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bor:?we‘; makes
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: '
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either

... apply such funds or return them to Borrower. lf notapplied earlier, such funds will be applied to the outstanding principal

balance under the Note immediately prior to foreciosure. No offset or claim which. Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {(b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment afthe
Periodic Paymenic.f, and tothe extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniaiv arepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payme:its, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteris. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on ‘he Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during ieterm of the Loan, Lender may requirethat Community Association
Dues, Fees, and Assessments, if any, be escrowed (5y Sorrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lend'ar all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lenrer waives Borrower's obligation to pay the Funds for any o
all Escrow ltems. Lender may waive Borrower’s obligation tona;/ 10 Lender Funds for any or all Escrow Items at anytime.
Any such waiver may only beinwriting. Inthe event of such waivzr Borrower shall pay directly, when andwhere payable,
the amounts due for any Escrow Items for which payment of Furids has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within suck Gme period as Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for-all rurposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “sovenran: and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and PGrrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay su:h amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revore the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revc cation, Borrower shall pay 1o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender canrecuiie under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates oi 2xpenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
an agreementis madeinwriting or Applicable Law requires interestto be paid onthe Funds, Lgnder shallnotbe rc_aquired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wr‘itmg, however, that |nterest
shall be paid onthe Funds. Lender shallgive to Borrower, without charge, an annual accounting of the Funds as required

by RESPA. .
<,
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If there |s.a surplus of Fupds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excessftfnds' inaccordance vtnth RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower:as required by RESPA, and Borrower shall pay to Lender the amount hecessary to'make. up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay. them in the manner provided in Section 3.

Borrower saal-promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@
agrees in writing te'th< nayment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceeding® which in Lender's opinion operate 10 prevent the enforcement of the lien while those
proceedings are pending, bt anly until such proceedings are concluded:; or (c) secures from the holder of the lien an
agreement satisfactory to Lerder subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to aien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 1C drveof the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth apov# in this Section 4.

Lender may require Borrower topay 2 one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kee) the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wityin the term vextended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which’Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the rariods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term sFthe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to dizapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to p2y. ‘2 connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking ezrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges o6 time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowsr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cahnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendler may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchese any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability an raignt provide greater or fesser
coverage than was previously in effect. Botrower acknowledges that the cost of the insuiarice coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amourits disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly giveto Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may m_ake proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such

1. yepair:and restoration period, Lender shall have the right to hold-such insurance:proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorationina single
payment or in a series of progress payments as the work is completed. Uniess an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrmwer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if L.ericder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights t5 anvinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} 2ny other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note o1 th's Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution ofthis Secutit’ Instrument and shall continue to occupy the Property as Borrowetr's principal
residence for at least one year after the daie oi occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless sxiepuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protwection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy to Gateriorate or commit waste on the Property. Whether or not
Botrower is residing in the Property, Borrower sha!l maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditior._lupless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promotly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds wire paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing of {estoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rgpairs and restoration in a single payment or in
a series of progress payments as the work is completed. lf the insurance ¢. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s Ohoation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections orthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shaligive Borrawer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledgz er consent gave materially
false, misleading, orinaccurate information or statements to Lender {orfailed to provide Lende: with material information)
in connection with the Loan. Material representations include, but are not limited to, représentations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrumentorto enforce laws or regulations), or () Borrower has abandoned the Property, t_hen Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Prope_rty and rights uq@er
this Security Instrument, including protecting andj/or assessing the value of the Property, and securing ar}d/or repairing
the Property. Lender’s actions caninclude, butare notlimited to: (a) payingany sums secured by alien whlc!'\ hgs pnon?y
over this Security instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits mtgrest in

Cz- 2 Afg
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the Prpperty and/or rig.hts under this. Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is-notlimited to, enteting the Property to make repairs, change locks, replace or .« s
board up doors and windows, drain water-frem pipes;-eliminate building or other code violations or dangerous:. st
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not

have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking

any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage ):isurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rcquired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage tequired by lienzier ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required ‘o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preinitis required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sussiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continize to pay to Lender the amou nt of the separately designated payments that were
due when the insurance coverage ceased to'be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Irsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and2nder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer requireicce reserve payments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ar.d Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Juss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between drrrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectior 1 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaser the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the'mreitgage Insurance.

Mortgage insurers evaiuate their total risk on all such insurance in force rorn time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thase agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partis) io these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiuras;.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any rainsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that de’ive: from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for !Vlortgage
insurance, or any other terms of the Loan. Such agreements will hotincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not affect the rights Borrower has - if any - W.'Ith respecft to the Mo::tgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
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Insurance termin.ated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at:the time of such cancellation or termination. CET ST S
11. Asgignmem ctMiscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are herebyassignedito and:«. -
shall be paid to Lender.
_ If the Property is dam.aged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property,
if the re_storatlon or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repairis not economically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whe*er or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orderprovided for in Section 2.

Inthe eventof atatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured b/ this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taing, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writisig;, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muttipiizd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or 'oss;in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or icss-i value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructior; riass in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructior, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or.!sss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

I the Property is abandoned by Borrower, or if, after (iotice by Lender to Botrower that the Opposing Party (as
defined in the nextsentence) offers to make an award tosettlea eiaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authoiize.d to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured bythis Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellanaous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criranzi, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has uccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o tights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall'oe applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance py
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from thlrd
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver

of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint 'and S_evgral Liabil'ity;' Qo-signers; Successors and Assigns Bound. Borrower covenants and agrees
SRR that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
L srani st instrumentrbut does not execute the Note (a “co-signer”): (a) is co-signingrthis:Securityidnstrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charyes. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys) fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secunty Ir strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leiider. may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subject to a laww!ich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
ot other loan charges collected or te'oa collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced v-ihe amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principai swed under the Note or by making a direct paymentto Borrower. If arefund
reduces principal, the reduction will be treated 7.5 a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the "iote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right-of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security insrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Rorrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower l:as designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change otaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rer.ort 2.change of address through that specified
procedure. There may be only one designated notice address under this Socurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailio iender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cennection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirernent will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sia!i be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations (ortained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might 2xplicitly orimplicitly
allow the parties to agree by contractor it might be silent, butsuch silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the the conlicts yvith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obfigation to take any action. . '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of th\_s. Sepunty l‘nstrumojlnt. _

18. Transfer of the Property or a Beneficial Interest in Borrom_ler. As used. in this Section 18, Irlmtc.are.st in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benef/ncn_al interests

T

eians L
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.transferred ina bgnd for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future.date to a purchaser..

if all or any part of thg Property or anyinterestin-theiProperty:is.sold or transferred (or if Borrower is not a natural
person gnd a b_eneﬁmal mtere_ast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of th< Fioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thc termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conrlitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mote as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c} pays al apenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, pioperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in ‘& Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation1o pay the sums secured by this Security instrument, shall continue unchanged
unless as otherwise provided under Appilcaile Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followirg forms, as selected by Lender: (a} cash; (b) money order; (c) certified
check, bank check, treasuirer's check or casiiiei ¢ check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, “instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ~nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to | sinstate shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Noticc ol Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or nior mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “ oan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givei1 #fritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payirents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if ine Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lnari servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ard are not assumed by the Note
purchaser unhless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s sither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securit/ irstrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party heretoa reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, th‘at
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportur)lty
to cure given to Borrower pursuant to Section o9 and the notice of acceleration given to Borrower pursuapt 1o Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

91. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and thfa _following s_,ubstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic. pestlcid:es apd herbicides, \iolatlle sclvents,
materials containing asbestos of formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

-

e
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Iaws; and. laws ofthe jurisdiction. where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental -Gleanup” includes-any response action, remedial action, or removal action;:.as.defined in -

Environmental Law;j:and :(d}-an‘ Environmental Condition” means a condition that can cause;:contributeto,woriz:

otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governm#nial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillinig. leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by th presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lear(1z. or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediatior: of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clzanup.

NON-UNIFORM COVENANTS. Borrcwei and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenderskall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisc) ‘the notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 uays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sume secured by this Secu’ ity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bor over of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exister«c2 of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured oit ¢r hefore the date specified In the notice, Lender
at its option may require immediate payment in full of all sums szcured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia} proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in trag Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurn2nt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the chargjing of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. n accordance with lllinois law, the Borrower hereby releases 9nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lendel with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrowerin connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be res ponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its awn. (’f
ILLINOIS - Single Farmily - Fannie Mae/Froddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed:-by.. Borrower and recorded with it.

T¥c ST Ut ol b SR R ek R (

State of ILLINQIS
County of: ~ O]
The foregoing instrument was acknowledged before me this j;‘/g /05 (date)

by JEROME M. L:;SSA (name of person acknowledged)-

3 MO [ {241 //{Z/Zf?//( A

ﬁ“\r r“v,«

S L S O (Slg{éture of Person Takihg “Acknowledgement)
Ki‘-’-’ﬁ?’"ﬂ,u D T R T
:é?{nmm nG T (Title or Rank)
‘ ! o ' - o I o .
’H‘e!“'w RN

{Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 12 of 12 ILUDEDL

© 1959-2002 Online Documents, Inc.

i . B | b




0335845085 Page: 13 of 19

UNOFFICIAL COPY

PRAIRIE
TITLEES

A POLICY ISSUING AGENT OF
FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0311-06874

SCHEDULE A
(continued)

LEGAL DESCRIPTION
LOT 94 IN CPARLES J. FORD’S SUBDIVISION OF BLOCK 19 IN SUBDIVISION OF SECTION 19, TOWNSHIP
40 NORTH; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF

THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS

Pm:ﬁ’ 1110 =333 -037-0000

ALTA COMMITMENT — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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LOAN #: 642210403

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  8rH day of DECEMBER, 2003
and isinicnrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed ,gthe “Security Instrument”) of tlge same date given by

the undersignad (the “Borrower”) to secure Borrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC., s DELAWARE CORPORATION

_ o (the “Lender”)
of the same date an*covering the Property described in the Security Instrument and
located at: 3744 N. MARSHFIELD, CHICAGO, IL 60613,

1-4 FAMILY COVENANTS. Iir.gadition to the covenants and agreements made in
the Security Instrument, Borrower and | ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY ¢ UEJECT TO THE SECURITY INSTRUMENT.
In additiontothe Précg)emf]describeo in'3acurity Instrument, the following items now
or hereafter attached to the Property t trie extent they are fixtures are added to the
Property description, and shall also conslitui the Property covered by the Security
Instrument: building materials, appliances ard goods of every nature whatsoever
now or hereafter located in, on, or used, or int2rided to be used in connection with
the Property, including, but not limited to, thoseior the purposes of supplying or
distributing heating, cooling, electricity, gas, water,-ai and light, fire prevention and
extinguishing apparatus, security and access contro! apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements ard zdditions thereto,
shall be deemed to be and remain a part of the Property covered-uv the Security
Instrument. All of the foregoing together with the Property describes in the Security
Instrument (or the leasehold estate if the Security Instrument is on & 'easehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the Sroperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulationsand requirements ofany governmental body applicable
to the Pro erg.

C. SUBO DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected e§a|nst the
Property without Lender's prior written permission.

Initials: «
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 31701/
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss |n‘add|t|on to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

_F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall zssign to Lender all leases of the Property and all security deposits made in
connectior with leases ofthe Propen%. Upon the assignment, Lender shall have the
right to rioaify, extend or terminate the existing leases and to execute new leases,
inLender’s soie discretion. Asused in this paragraph G, the word “lease” shallmean
“sublease’ if the Security Instrument is on a leasehold.

H. ASSIGMMZENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom
the Rents of the Properiy are payable. Borrower authorizes Lender or Lender's
agents to collect the Renig; and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’ s agants. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment ior additional security only.

I Lender gives notice of default to Drrrower: TQ) ali Rents received by Borrower
shall be held by Borrower as trustee for i benefit of Lender only, to be applied to
the sums secured by the Security Instrumet, fii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (i Sorrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender s written demand to thetenant; (iv) unless applicablelawprovides otherwise,
all Rents collected by Lender or Lender’'s agents sn 1Ube applied first to the costs
of takingf control of and managing the Property and colieciing the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiimis on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender snzil be entitled to
have a receiver appointed to take Fossessnon of and manage the rroperty and
collect the Rents and profits derived from the Property without any showing astothe
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph. .~ %/ /

Initials: / -
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judiciaily
apgomted receiver, may do so at any time when a default occurs. AnK application
of Rents shall not cure or waive any default or invalidate any other right or remedy
oftender. This assignment of Rents of the Property shall terminate whenallthesums
securea-hy the Security Instrument are paid in full,

I, CcHNSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrurient.

BY SIGNING BELCY, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Familv Rider.
W (Seal)

JERO@/ LASSA =

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

~ THISBALLOON RIDER is made this ~ 8r® day of pECEMBER, 2003 andis
incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by
the undercignad (the “Borrower”) to secure the Borrower’s Noteto aBx amro
MORTGAGE GXQU2, INC., A DELAWARE CORPORATION

_ _ _ (the “Lender”)
of the same date an3-covering the property described in the Security Instrument and
located at. 3744 N. MARSHFIELD, CHICAGO, IL 60613.

~ Theinterest rate stated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” | undeistand the Lender may transfer the Note, the Security
Instrument and this Rider. The wender or anyone who takes the Note, the Security
Instrument and this Rider by transfel and who is entitled to receive payments under the
Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In additior to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows
(despite anything to the contrary contained in-ins Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumznt (the “Note Maturity Date”),
| will be able to obtain a new loan (‘New Loan") with a iaw Maturity Date of
JANUARY 1, 2034 (the “New Maturity Date”) 2nd with an interest rate equal
to the “New Loan Rate” determined in accordance with S;ection 3 below if all the
conditions provided in Sections 2 and 5 below are met (the:‘ Conditional Refinance
Option”). If those conditions are not met, | understand that the Nots Folder is under no
obligation to refinance the Note or 10 modify the Note, reset the Ilote Rate, or extend
the Note Maturity Date, and that | will have to repay the Note from riv-own resources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION . _ N

If ['want to exercise the Conditional Refinance Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (a) | must still be the owner and
occupant of the propert?r subject to the Security Instrument (the “Property™); {b) | must
be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 schedule monthly payments immediately preceding the Note Maturity

Date; (c) there are no liens, defects, or encumbrances against the Property, gr other
Initials: :
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adverse matters affecting title to the Property (except for taxes and special assessments

notyetdueand payable) arising after the Security Instrument was recorded; (d) the New
Loan Rate cannot be morethan 5 percentage points abovethe Note Rate; and (e) | must
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The Mew Loan Rate will be a fixed rate of interest equal to the Federal Home Loan
Mortgage Crrporation’s required net yield for 30-year fixed rate mortgages subject to
a 60-day mancatory delivery commitment, plus ONE-HALF OF ONE
percent ( .500% ), rounded to the nearest one-eighth of one percent 0.125%)
(the “New Loan Rats"). The re%uwed net yield shall be the applicable net yield in effect
on the date and time of day that the Note Holder receives notice of my election to
exercise the Conditionzi Refinance Option. If this required net yield is not available, the
Note Holder will deterniine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate 2s calculated in Section 3 above is not greater than 5
percentage points above the Ncte Pate and all other conditions required in Section 2
above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full ﬂa) te unpaid principal, plus (b) accrued but unpaid
interest, plus (¢) all other sums | will owe viider the Note and Security Instrument on the
Note Maturity Date (assuming my montiiy” payments then are current, as required
under Section 2 above), over the term of the dlew Loan at the New Loan Rate in equal
monthly payments. The result of this calculatior will be the new amount of my principal
and interest payment every month until the New iwan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCL: OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note
Maturity Date and advise me ofthe Nprinci al, accrued but unraid interest, and all other
sums | am expected to owe onthe Note Maturity Date.. The Note Holder also will advise
me that | may exercise the Conditional Refinance Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record iriformation, together
with the name, title and address of the person représenting the Ncteixaider that | must
notify in order to exercise the Conditional Refinance Option. If 1 meet t*ie conditions of
Section 2 above, | may exercise the Conditional Refinance Option by notifying the Note
Hloider no earlier than 60 calendar days and no later than 45 calendar days O rior to the
Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loan Mortgage Corporation's applicable published required net
yield in effect onthe date and time of day(.‘notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 30 calendar daysto provide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien
status. Before the Note Maturity Date the Note holder will advise me of the new interest

rate (the New Loan Rate), new monthly payment amount and a date, time ar}d"'pgaéi at
Initials:
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which | must appear to sign any documents required to complete the required

refinancing. | understand the Note Holder will charge me a $250 processing fee and the
costs associated with the exercise of the Conditional Refinance Option, including but
not limited to the cost of updating the title insurance policy.

BY SIGN'NG BELOW, BORROWER accepts and agrees to the terms and covenants

contained in this Balloon Rider. e
%{/% ‘ (Seal)

JEROMK}}/ LASSA <~

[Sign Criginal Only]
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