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{
DEFINITIONS \ /\K’)

Words used in multiple sections of this dicutaent are defined below and other words are defined in Sections 3, 11,
13,18, 20and 21. Certain rules regarding iz usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document; wiich is dated DECEMBER 12 , 2003 , together
with all Riders to this document.
{B) "Borrower"is CURTIS J HE IN, AN UMMARRIED MAN

Borrower is the mortgapor under this Security Instrument.
(C) "Lender" is AIRMORTGAGE

Lenderisa AN ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS

Lender's address is 750 NORTH ORLEANS, SUITE 101A . CHICAGUO,' ILLINOIS

60610

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 12, 2043

The Note states that Borrower owes Lender TRO HUNDRED FORTY-THREE THOUSAND. NINE
HUNDRED TWENTY AND 00/100 Dollars (U.S. $243,520.0¢ )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not Later
than JANUARY 01, 2011

(E) "Property" meuns the property that is described below under the heading "Transter of Rights in the Property.”
(F) "Loan" incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable|:

D Adjustable Rate Rider Condominium Rider D Second Home Rider
Balloon Rider [J Planned Unit Development Rider ] Other(s) [specify]
[7 14 Family Rider L] Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordingnces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Jjudicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, tees, assessments and other charges
that are imposed on Borrower or the Property by 4 condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such tern
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Misceiranious Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Pipearty; (i) condemuation or other taking of all or any part of the Property; (iti) conveyance in
liew of condemnation;-ariv) misrepresentations of, or omissions 4s to, the value and/or condition of the Property.
(M} "Mortgage Insuraice’ ipeans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" niza s the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section-3.of this Security Instrument.

(O) "RESPA" means the Real Esiste Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pare 3500), as they might be amended from time to time, or any additional or
suceessor legislation or regulation that geverns the same subject matter, As used in this Security Instrument,
"RESPA " refers to all requirements and restricdeiis that are imposed in regard o a “federally related mortgage loan”
even if the Loan does not qualify as a “federally ieloted mortgage loan” under RESPA

(P} "Successor in Interest of Borrower" means ally party, that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1) the repayment of %ie Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's coverants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gruptand convey to Lender and Lender's
Successors and assigns the following described property located in the
COUNTY of COCK
[Type of Recerding Jurisdiction| [Name of Recording Surisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 75 BXHIRIT "AM.
A.P.N. #: 14-29-100-040-1010

which currently has the address of 3151 N LINCOLN AVE #210

|Street]
CHICAGO . Minois 60657  ("Property Address™:
ICity | [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 1 part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al] of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
0 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants wid
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymentcf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the pringinal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under thevzie. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this SeCusity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by LendCr As payment under the Note or this Security Inserumen i returned to Lender unpatd,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, «s selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender wiien received at the location designated in the Note or at such other
location as may be designated by Lender in accordasise with the notice provisious in Section 15. Lender may retuii
any payment or partial payment if the payment or partial payTnents are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufticient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymentos partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arcdecented. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd ruds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrowa.Goes not do so within a reasonable period of
time, Lender shall either apply such funds or return thery to Borrower. If not spplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately priet o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Buirowes from making payments due
under the Note and this Security Instrument or performing the covenants and agreéiients secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tollowing order of priority: (a) interesi'(rc uader the Note:
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied +0 ~ach Periodic
Payment in the order in which it became due. Auy remaining amounts shall be applied first t late Charzes, second
(o any other amounts due under this Security [nscrument, and then to reduce the principal balance of the Note,

If Lender receives & payment from Borrower for 4 delinquent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment nay be applied to the delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and o the extent that, each payment can be paid in full. To the extent tha
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. unuil the Note is paid in full, a sum (the "Funds ") to provide for payment of amounts due for: () taxes and
assessments and othier items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage lusurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." A¢ origination or at any time during the term of the Loan, Lender Imdy require
that Conmununity Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideucing such payment
within such tims period as Lender tnay require. Borrower's obligation to make such payments and to provide receipts
shall for all purnises be deemed to be 4 covenant and agreement contained in this Security Instrument, as the phrase
“covenant and azreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such ameuat2ud Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waivér 2s to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocatiod, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thig Section 3.

Lender may, at any time, colleet 24 hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and ( ) ot to exceed the maximum amount 4 lender can require under RESPA.
Lender shall estimate the amount of Funds-dus-on the basis of current data and reasonable estimates of expendifures
of tuture Escrow Items or otherwise in accordace with Applicable Law.

The Funds shall be held in an institution wiinée deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whase, deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lems.no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and appiying the Fuids, annually analyzing the escrow account, or veritying
the Escrow ltems, unless Lender pays Borrower interest on the2u:ads and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or ApplicabieLaw requires interest to be paid on the Funds,
Lender shall not be required w pay Borrower any interest or earnings « 1 the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shiil give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA | Lendss shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in ese 0w , as defined under RESPA,
Lender shall notify Borrower as required by RESPA | and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA., but in no more than 12 monthly payments. If ‘nere is a deficiency of
Funds held in escrow, as defined under RES PA, Lender shall notify Borrower as required by RESY A, and Borrower
shall pay to Lender the amount uecessary to make up the deficiency in accordance with RESPA , but 1 no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commuuity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
cuforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a tien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the dae on which that notice i given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited t0, earthquakes and floods, for which Lender requires insurance. This tnsurance shall be
maintained in the amounts (including deductible levels)y and for the periods that Lender tequires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disapprove Borrower's chotce, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; () 4 one-
time charge for.flood zone determination, certification and tracking services; or (b) 4 one-time charge for flood zone
determinatiod ene, certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighatfect such determination or certification. Bortower shall also be respousible for the payment of
any fees imposed o372 Federal Energency Management Agency in connection with the review of any flood zone
deterniination resulittg fom an objection by Borrower.

It Borrower fails to-mintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrowdr', expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenss o1 the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously inéttect. Borrower acknowledges that the cost of the insurance COVETAge 50
obtained might signiticantly exceed the cost-ofinsurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addidomal debt of Borrower secured by this Security Inserument. These
amounts shall bear interest at the Note rate from the-date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymed.

All insurauce policies required by Lender and retewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the palicies and renewal certiticates. It Lender Tequires,
Borrower shall promptly give to Lender all receipts of paid premiusivand renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dariage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 45 mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall glve prompt notice to the insurance caizies 2 Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower OLieTwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shail'be applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's secur'ty is not lessened.
During such repuir and restoration period, Lender shall have the right to hold such insurance prosceds unti! Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lende:'s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the remairs and
restoration in a single payment or in a series of Progress payments as the work is completed. Unless ai dgreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender dat the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 3C-day period will begin when the
notice is given. In either evenc, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such ri ghis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 tha repair or
restoration is’vot economically feasible, Borrower shall promptly repair the Property if damaged to avoid turther
deterioration or damage. Tf insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Rorrewer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymentsas the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Propeity /Borrower is 1ot relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make resselable entries upon and inspections of the Property. ifithas reasonabie cause,
Lender may inspect the interior of the mIpLovements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interiot mspection spacifying such reasonable cause.

8. Borrower's Loan Application. Bortswer shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the diresston of Borrower or with Botrower's knowledge or consent gave
materially false, misleading, or inaccurate information i statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. "‘Material representations include, but are not limited to,
representations concerning Borrower's occupaiey of the Pranirty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property azd Rishts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained 1y this Security Instrument, (b) there is 4 legal
proceeding that mighe significantl vaffect Lender's interest in the Property-and/or rights under this Security Instrument
(such as 4 proceeding in bankruptcy, probatz, for condemnation or forfeitire, 1or enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulationsy; ow (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate-to pratect Lender's interest in the
Property and rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited'to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; an¢(c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumemn, weluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering fie Property to
mike repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, aud have utilities turned on or off. Although Lender may ke action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the
MErger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required o make scparately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiuns required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternuge mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Bortower shall continue to pay to Lender the amount of the separately designated
payuents that were due when the insurance coverage ceased to be in effect. Lender will dceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage lnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender Tequires separately designated payments toward the premiums for
Mortgage [nsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately desigaated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiures r=quired to maintin Mortgage lnsurance in effect, or to provide a non-refundable loss reserve, untit
Lender's requireient for Mortgage Insurance euds in accordance with any written agreement between Borrower and
Lender providing fo: sach termination or until termiination is required by Applicable Law. Nothing in this Section
10 affects Botrower’s e0lzation to pay interest at the rate provided in the Note.

Mortgage Insurance reiniburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theiv total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar or modify their risk, or reduce losses. These AZIECIENES are on terms and
conditions that are satisfactory to the moregage insurer and the other party (or parties) to these agreements. These
agreements niay require the mortgage insuier srmake payments using any source of funds that the mortgage insurer
may have available (which may include fundsor@ined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any jurchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive (Girectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgape Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or teducing losses. If such agreernont provides that an afttliate of Lender takes 4 share
of the insurer's risk in exchange for a share of the premiums paidio che insurer, the arraugement is often termed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Lorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increace the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if auy < with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thege rigats may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of an ¥ Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are kerchy assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of the Property,
if the restoration or repair is economically feasible and Leuder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrunent, whether or not then due, with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a parttal taking, destruction, or loss in value of the Property in which the tair market value of
the Property immediately before the partial teking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security lnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multtplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value ot
the Property immediately hefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured imupcdiszely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing /the-Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are-dya due.

If the Property is-arandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencs) offers w make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after tae/date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or rerair of the Property or to the sums secured by this Security Instrument, whether
or 1ot then due. "Opposing Party “edns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action tn regard to Miscellaneous Proceeds.

Borrower shall be in default if any acticqor proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property orother material impairment of Lender's interest in the Property
ot rights under this Security Tnstrument. Borrower <as-cure such a detault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceading (o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeitre of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any-wward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignsthand shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoratiorn of repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment or
wodification of amortization of the sums secured by this Security Instrument s-ated by Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the liability of Borzoweror any Successors in lnterest
of Borrower. Lender shall not be required to commence proceedings against any SucCessor in Interest of Borrower
or to refuse to extend time for payment or otherwise wodify amortization of the sumy secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Tntefestiof Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Leudsi’s-acceptance of
payments from third persons, entities or Successors in Interest of Borrower ot in amounts less thaa Hie amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenamg-and agrees
that Borrower's obligations and liability shall be jointand several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or muke any accommodations with regard to the terms of this Security
Instrument or the Note without the CO-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest in the Property and rights nnder this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard t0 any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prolubttion on the charging of such tee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted 1imit;
and (b) any sums alveady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynient ciiarie (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refundnzde by direct payment to Borrower wili constitute a waiver of any right of action Borrower tight
have arising out ofsaui overcharge,

15. Notices. Ail‘paiices given by Borrower or Lender in conmection with this Security Instrument must be in
writing. Any notice to BorrOwer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fifst/class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice to any one Borrowershall constitute natice to 41l Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall’be the Property Address unless Borrower has designated a substitute notice
address by notice t Lender. Borrower siall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may beoply one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be giver-by delivering it or by matling it by first class mail to Lender's
address stated herein unless Lender has designated anoth<r address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deewed to haye sen given to Lender until actually received by Lender.
[f any notice required by this Security Tnstrumen is also-séquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under tiis security Instrument.

16. Governing Law; Severability; Rules of Construction, T Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is logated. _All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitty allow the parties to agree by contract or it might besi’cot, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prevision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect Gtier provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and tnelude corresponding
fieuter words or words of the feminine gender; (b) words in the singular shall mean and melude fie plural and vice
versd; and (c) the word "may" gives sole discretion without auy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insinyrgent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title by Borrower at 4 future date (o a4 purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consert,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pernuitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate A fter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's tight to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continge unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in ie.o more of the tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasuras's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a fedaraiagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securiy “istrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However,ihis tizht to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chang:: of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumeas) can be sold One or more times without prior notice to Borrower. A sale might
result in a change in the entity (kngwn as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and pertories other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There diso aight be one or more changes of the Loan Servicer unrelated to 4 sale
ofthe Note. If there is a change of the Loan Service r, Bortower will be given written notice of the chaage which will
state the name and address of the new Loan Services,-the address to which payments should be made and any other
information RESPA requires in connection with 4 notice ot transfer of servicing. If the Note i sold and thereafter
the Loan is serviced by a Loan Servicer other than the puschaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transiesred to a successor Loan Servicer and are not assuimed
by the Note puichaser unless otherwise provided by the Note pardiaser.

Neither Berrower nor Lender mdy commence, join, or be joided 1o any Judicial action (as either an individual
litigant or the member of a class) that arises from the other party s actious purauant to diis Security Instrument or that
alleges that the other party has breached any provision of, or any duty ow(d by rzason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givendusompliance with the requireIments
of Section 15) of such alleged breach and afforded the other party hereto a reasonahie reriod afier the giving of such
notice to take corrective action, If Applicable Law provides a time period which st elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this varagraph.  The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity to taks eorrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are these substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contaiming asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta) Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of auy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Coudition, or (¢) which, due to the presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Tawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower iearns, or is notified by any govermnental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Leuder for an Environmental Cleanup.

NON-GUNIORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelecation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breaci o1 any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicatle Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the detau!s; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be car »d: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration. sf the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in tie toreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and vorzclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requiie mmediate payment in full of all sums secured by this Security
Instrument without further demand and may fore‘ase this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by thig-becurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender a3 charge Borrower a fee for releasing this Security
[nstrument, but only if the fee s paid to a third party for services rendered and the charging of the fee is perinitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borr¢wer bereby releases and waives all ri ghts
under and by virtue of the Iliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but reed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes orany claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance puteiased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Besrower's and
Lender's agreement. It Lender purchases insurance for the collateral, Borrower wil] be responsible yor fie costs of
that insurance, including interest and any other charges Lender niay Impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Borrower and recorded with it

- "‘,/ T T ——
/7%—”_ (Seal) (Seal)

CURTIS'J HE IN -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Corrower -Borrower
Witness: Witness:

[Space Below This Line For Acknowledgn ent] =

State of llinois
County of COOK

The foregoing instrument was acknowledged before me this D / / )f//\

by CURTIS J HEIN , . o

| o«’% 7

/b};nﬁ’tdre of Person Taking Acknowledgment

) )
- SN s
[
Title ™
(Seal) Serial Number, if any
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €smms 5006491363

Form 3014 1/01 Page 12 of 12 www. docmagic.com



0335801035 Page: 13 of 17

UNOFFICIAL COPY

Loan Number 0002942610

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12 th day of DECEMBER, 2003 L and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security [nstrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to ATRMORTGAGE, AN ILLINOIS CORPORATION

{"Lender”y wf the same date and covering the property described in the Security Instrument and located at:

3i51 N LINCOLN AVE #210, CHICAGO, ILLINOIS 60657
{Property Address]

The interest ratestasd on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” Tunderstand Lerider may transter the Note, Security Instrument, and this Rider. Lender Or anyone

who takes the Note, the Securits Instrument, and this Rider by transfer and who is entitled to recejve
iy Y
payments under the Note is caiicd e "Note Holder. "

ADDITIONAL COVENANIS. _Tn addition to the covenants and agreements in the Security
tustrument, Borrower and Lender furthée <ovenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Mgt -

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security ingirument (the "Maturity Date™), 1 will be able 1o
obtain a new loan ("New Loan"y with a new Maturity Da‘e of . JANUARY 1 , 2034 , and
with an interest rate equal to the "New Note Rate" determiued jx pecordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Cenditional Refinancing Option"), If those
conditions are not wet, [ understand that the Note Holder I$ under 1o ebiigation to refinance or modify the
Note, or w extend the Maturity Date, and that I will have to repay the Note drom my own resources or find
a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refi nancing Option at maturity, certain'conditions must be met
as of the Maturity Date. These conditions are: (a) T must still be the owner of the property subject to the
Security Instrument (the "Property"); (b) I must be current in my monthly payments ana canior-have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maurity
Date; (¢) the New Note Rate cannot be more than five percentage points above the Note Rate; and (dv-Lmust
make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net vield for 30-year
fixed-rate mortgages subject to 1 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest oue-cighth of one percentage point (0.125 %} (the "New Note Rate"),
The required net yield shall be the applicable net yield in etfect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

MULTISTATE BALLOGN RIDER--Single Family DocMagic @Fwuine 800 6542 1362
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than five percentage points
above the Note Rate and all other conditions tequired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payuent that will be sufficient to repay in full (@) the unpaid principal,
plus {b) accrued but unpaid iuterest, plus (c) all other sums T will owe under the Note and Security
Instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note ar the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every mouth until the New Note
is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

TheMote Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise
me of the prineipal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity
Date. The Nt Helder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the nase/title, and address of the person representing the Note Holder that T must notify in
order to exercise the Coadidional Refmancing Option. If T meet the conditions of Section 2 above, I may
exercise the Conditional Kefinzacing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. Tas'Note Holder will caleniate the fixed New Note Rate based upon Fannie
Mae's applicable published required et ylield in effect on the date and time of day notification s received
by the Note Holder and as calculated in Szetion 3 above. L will then have 30 calendar days to provide the
Note Holder with acceptable proof of my-required ownership. Before the Maturity Date, the Note Holder
will advise me of the new interest rate (the Now Note Rate), new monthly payment amount, and 4 date, time,
and place at which | must appear to sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the
title insurance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees te'the terms and covenants contained in this
Balloon Rider.

{Seal) Lz (Seal)
CURTTS J OFIN Borrower Bemower
{Seal) {Seal)

Borrower Borrower

(Seal) {Seal)

Borrower Borrower

[Sign Original Only]
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Loan Number: 0002942610

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of DECEMBER 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Iustrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to AIRMORTGAGE, AN ILLINOIS CORPORATION

{the "Lender") of the same date and covering the Property described in the Security [nstrument and located ac:

5151 N LINCOLN AVE #210, CHICAGO, ILLINOIS 60657
[Froperty Address)

The Property includes & unit in, together with an undivided interest in the common elements of, a
condominium project krown as:

LINCOLN LOFTS

[Name of Condominium Projecy]

(the "Condominium Project"). If the ovenéra-association or other entity which acts for the Coudominium
Preject (the "Owners Association™) holds-41¢ o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owuners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to the crvenants and agreements made in the Securi ty
[nstrument, Bortower and Lender further covenant and agree 25 Jallows:

A.  Condominium Obligations. Borrower shall perforr1 alliof Borrower's obligations under
the Condominium Project's Constituent Documens. The "Constituent Dodiments” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(1v) other equivalent documents. Borrower shall promptly pay, when due, all dud g assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with"a generally
aceepted msurance carrier, a "master” or "blanket” policy en the Condominium Project whicn s satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards ucluded within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
INALntain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as 4 condition of this waiver can change during the term of the Toan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

[u the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~ Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any coudermnation or other taking of all or any part of the Property,
whether of the viat br of the comnion elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b¢paid w Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as' provided in Section 11.

E.  Lender's Prio Carsent. Borrower shall not, except after notice to Lender and with
Lender's prior written cousent, eitner nartition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a takin £ by condemnation or eminent
domain; (i) any amendment to any provisioi of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professioial management and assumption of self-management of the
Owners Association; or (iv) any action which would nave the effect of rendering the public [iability insurance
coverage maintained by the Owners Association unace -ptable to Lender.

F.  Remedies. If Borrower does not pay condomirivm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under raje paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Bofrowes and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement’at the Note tate and shall be
payable, with interest, upon notice from Lender to Borrower requesting p:ynient.

BY SIGNING BELOW, Borrower accepts and agrees to the wenms and provisions contained in this
Condominium Rider.

7
-
. e
Ny
et {Seal) S (Seal)
CURMS J HE IN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Bortower
(Seal) {Seal)
-Borrower -Borrower
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Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment,
Schedule a1

File No.: RTC25665

Property Address: 3151 N. LINCOLN AVENUE, #210,
CHICAGO, IL 60657

Legal Description:

PARCEL 1: uNIT 213 N LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF LOTS 3 TERCUGH 13, BoTH INCLUSIVE, 1IN JOHN P. ALTGELD'S
SUBDIVISION OF BLOCKS ‘1.2, 3, 4 AND 7 aNp THE NORTH 1/2 oF BLOCK 6 IN THE
SUBDIVISION QF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUE, OF THE NORTHWEST 1/4 oF SECTICN 29, TOWNSHIP 490 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIEIT ma" 70 THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED SEPTEMBER 3, 1995 As DOCUMENT 96672710, IN THE COMMON
ELEMENTS APPURTENANT TOQ SAID UNIT, AS/ SET FORTH IN SAID DECLARATION.

PARCEL 2: EXCLUSIVE RIGHT TO THE USE ¢r ?ARKING SPACE C-1, A LIMITED
COMMON ELEMENT, AS SET FORTH IN THE DECLAKRATION OF CONDOMINIUM AFORESAID.

Permanent Index No.: 14—29—100-040—1010

ALTA Commitmant
Schedule B - Section ]



