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DEFINFTIONS

Words used in multiple scctions of this docurrent hre defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules tegzading the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this decument, which is d=ied’, NOVEMBER 26TH, 2003
together with all Riders te this document.

(B) "Borrower" is LAWRENCE HARTL, MARRIED TO LAWRENZE HARTL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a scparate corporation «hat is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.G. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS - Single Family - Fannie MaejFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01 }

-6A(IL) (co1n)
@ orw

Page 1 of 15

VMP MORTGAGE FORMS - {§003521-7291




0335833010 Page: 2 of 23

UNOFFICIAL COPY

(D) "Lender™ is LAKESHORE FUNDING, INC.

Lender is & CORPORATION
organized and existing under the laws of  ILLINCIS
Lender's address is 1425 WEST FULLERTON AVENUE, CHICAGO, IL 60614-2011

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 26TH, 2003

The Note states that Borrower owes Lender ONE HUNDRED TWENTY EIGHT THOUSAND AND
NC/100. Dollars
(US. % 128,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paym<ints and to pay the debt in full not later than DECEMBER 1ST, 2033

(F) "Proporty™ means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" rieans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the N, ind all sums duc under this Security Instrument, plus interest,

(W) "Riders” meansailRiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuicd by Borrower [eheck box as applicable]:

] Adjustable Rate Rider (=] Condominium Rider (] Second Home Rider
Balloon Rider [ Volanned Unit Development Rider L 1 Family Rider
VA Rider D Biweckly Payment Rider I:\ Other(s) [specify]

(I) "Applicable Law" means all conulling appiicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesziments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Proplrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer ot funss, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephenic
instrument, computer, or magnetic tape so as to order, instruci; or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, plint-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transters—and automated clearinghousc
transfers.

(L) "Escrow ltems"” mcans those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award ofldamages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Scction 5) for: (i)
damagc to, or destruction of, the Property; (ii) condemnation or other taking of all/or iny part of the
Property; (i1i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omidsisis as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance' means insurance protecting l.ender against the nonpayment of, ¢4 default on,
the Lean.

() "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uider the
Note, plus (ii} any amounts under Scction 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initialg:
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(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity I[nstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LOT 57 /I8 WEDDELL AND COX ADDITION TO ENGLEWCOOD SAID ADDITION BEING A
SUBDIVIZLUON OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTICON 20 TOWNSHTIP

38 NORTi,” MANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK CQUNTY,
ILLINCIS

Parcel ID Number: 20-20-306-008-0000 which currently has the address of
6715 85 THROQOP STREmT [Strect]
CHICAGO wity], 1llinois 50636 [Zip Code]

(uProperty Address”);

TOGETHER WITH all the improvements now or hereafter creotnd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall alse be covered by this Security Instrument. All of the feresding is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that'N.ERS holds only legal title
to the interests granted by Borrower in this Security instrument, but, if necessary ‘¢ comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the riglicato excrcise any
or ail of those interests, including, but not limited to, the right to foreclose and scll the Property; and to
take any action required of Lender including, but not limited to, releasing and cancelipg #iis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveled and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, elcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real

roperty.
pep UTy\HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay ffinds for Escrow ltems

Initials:
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be madc in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat;without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/in_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Uf rach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
iterest on urapr.ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! 1&Borrower does not do so within a reasenable period of time, Lender shall either apply
such funds or reture’thei to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unacr/the Nete immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the fire against Lender shall relieve Borrower from muking pavments due under
the Note and this Sceurity lustuinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payment: or_Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendarshall be applied in the following order of priority: (a) interest
due under the Naote; (b) principal due uidel flie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, sceend to ahy other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender rcccives a payment from Borrower f50.4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymestsaay be applied to the delinquent payment and
the late charge. If more than one Periedic Payment is outstanding, Lender may apply any payment received
from Borrewer to the repayment of the Periedic Payments if; and-io the cxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is/applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chavges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ne'e,

Any application of payments, insurance proceeds, or Miscellancous Price<ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Pdriocic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusin bistrument as a
licn or encumbrance on the Property; (b} leasehold payments or ground rents on the Properiy - if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Itsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of laortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrew Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wherejpayable, the amounts

@-GA(IL) {0010) Page 4 of 15 Form 3014 1/01
®



0335833010 Page: 5 of 23

UNOFFICIAL COPY

due for any Hscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde“at the time specified under RESPA, and {b) not to exceed the maximum amount a fender can
require unjer’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimetes of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds skall“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fiacluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bark:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or virifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be' maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eororder and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 siquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acedrZance with RESPA, but in no more than 12
moenthly payments. If there is a deficiency of Funds held in esctoy; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12'moptily payments.

Upon payment in full of all sums secured by this Security Instrumnt. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrowcr shall pay all taxes, assessments, chargss, fincs, and impositions
attributable to the Property which can attain prierity over this Sccurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providesip. Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrupient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manfie! acceptable
to Lender, but only so long as Borrower is performing such agrcement; {b) contests the Tien in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity [nstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priarity over this Sccurity Instrument, Lender may give Borrower a notice identifying the

@-GA(IL) {0010} Page 5 of 15 Form 3014 1/01
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erceted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right.<a_cisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bdcower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinaton’ certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatibn services and subscquent charges cach time remappings or similar changes occur which
reasonably migh{ affect such determination or certification. Borrewer shall also be responsible for the
payment of any fes ininosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optios“anc Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's canitw.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide'grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs sOverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by t'us Steurity Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and-s'all be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance paolicies required by Lender and rencwvals-of such policics shatl be subject to Lender's
right to disapprove such policies, shall include a standard/moitgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have #ie right to hold the policics and renewal
certificates. If Lender requires, Borrower shail promptly give to Lepder ol receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage..nsi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includd & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘armter and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eoirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiréd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ccononuiexily Teasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall haye the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unieraken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or rcpair is not economically feagible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any avaitable insurance
claim and rclated matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Berrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige nf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amdunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittin 50 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrhwer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees Ir” writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wnich.are beyend Borrower's control,

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Berrowe! sy residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 thaf ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged/ts” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecucn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has rcleased proceeds for such
purpeses. Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. If the 1asurdnce or condemnation proceeds are not sufficient
to rcpair or restore the Property, Borrower is not relieved a7 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon ind”inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits ¢n the Property. Lender shall give
Berrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default3f) during the Loan application
process, Borrower or any persons or cntities acting at the dircction of/Bortower ar with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information ar statements to Lender
{or failed to provide Lender with material information) in counectien wit) the Loan. Matcrial
represeatations include, but are not limited te, representations concerning Borrower!s ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Vistrument. 17
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (b} there
is a legal preceeding that might significantly affect Lender's interest in the Property and/or rights inder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatec to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable

Imtiag: (
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attorneys' fees to protect its intercst in the Property and/or rights under this Sccurity lustrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the
leasel 1f.Lorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender azrees to the merger in writing.

10. Nior.gage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ilnstrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providud sush insurance and Borrower was required to make separately designated payments
toward the premiumd for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-Cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borlower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by i.cender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue/io pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage.ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss 1espove in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact(tha’ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requircs)
provided by an insurer seiected by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lorrower shall pay the premiums required to
maintain Mortgage Insurance in effcct, or to provide a/nani-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requireZ iz Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedein the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases~the Notc) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower.is' rat a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force ‘rom-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce foises. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer te make paymerts viirg any source
of funds that the mortgage insurer may have available (which may include funds obtained/rrem ‘Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcuiis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not aftfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower;te any refund.

Initials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Preceeds shall be applied to restoration er repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal! have the right to held such Miscellancous Proceeds
until J<nder has had an opportunity to inspect such Property to ensurc the work has been completed o
Lenders-atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ¥nd-wostoration in a single disbursement or in a scries of progress payments as the work is
completed. Ui)ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancove Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proeeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliced in the order pravided for in Section 2.

In the event of a total Jaking, destruction, or loss in value of thc Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrows,

[n the event of a partial taking._destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sefurrd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rzauszed by the amount of the Miscellaneous Proceods
multiplied by the following fraction: (a) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or oss in-value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or lossvin/value of the Property in which the fair market
value of the Property immediately before the partial taking/d<struction, ot loss in value is less than the
amount of the sums sccured immediately before the partial “alling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then Hue.

If the Property is abandoned by Borrower, or if, after noticcn~Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award «cosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice’isiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repail of the Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Parly" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrewer has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, i& bligun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmént of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a delaultand, if
acceleration has occurrcd, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. . .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

Initials: -
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to Borrewer or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [uterest of Borrower, Any forbearance by Lender in cxcrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covcnants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): {a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol shis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat.-and (¢) agrees that Lender and any other Borrower can agree to extend, madify, forbear or
make any aciemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cangant

Subject to (the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisns inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riglits and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower's obligations and lizhility under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants anil_sgrzements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the sucessors and assigns of Lender,

14. Loan Charges, Lender(may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notdimaited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eariess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or th br eollected in connection with the Loan exceed the
permitted limits, then: {a) any such lean charge shall lie seduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectzd.from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to/nike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrgwer. [f a refund reduces principal, the
reduction will be treated as a partial prepayment without anmy plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentarice of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of actior"S¢rrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wih tiis Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instruraent shal) be deemed to
have been given to Borrower when mailed by first class mail or when actually elivered to Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not ce t all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the vroperniy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower 4hzil promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified plocedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ualess Lender has dcsignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
takc apy action.

L#3orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./(rausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest if. the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bepdfical interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemer (, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pert 7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persols znd.a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, LenGer may. require immcdiate payment in full of all sums secured by this Security
Instrument. However, this (optiere shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this optitn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3%-days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all ‘suns-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais/poriod, Lender may invoke any remedies permitted by this
Sccurity instrument without further notice oi (emand on Borrower.

19. Borrewer's Right to Reinstate Aftel Auceleration, If Borrewer meets certain cenditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law migh? specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus/upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Sther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not limited to, rcasonable attorneys'
tees, property inspection and valuation fees, and other fees incurred €or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4} :abes such action as Lender may
reasonably require to assure that Lender's interest in the Property ans wghts under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiive that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as-welectad by Lender: {a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashicr's Chech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st umentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tastrument and
obligations sccured hercby shall remain fully cffective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Notc (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the ontity (known as the "Loan Scrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otper information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arg not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity [nstrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other (arty hereto a reasonable period after the giving of such notice to take corrective action. If
ApplhicablesLaw provides a time period which must elapse before certain action can be taken, that time
period wil' be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 14 cnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaitr_Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic Section 20.

21. Hazardous Stbstances. As used in this Sccton 21: (a) "Hazardous Substances" arc those
substances defincd as toxic (or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riaterials eontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federyl laws and laws of the jurisdiction where the Property is located that
relate to hoalth, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, 4y defined in Envirenmental Law; and {d) an "Environmental
Condition" mcans a condition that can cause/ contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n ot in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property fa) /that is in violation of any Envirenmenta)
Law, (b) which creates an Environmental Condition, or (¢) whiCh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th¢ Dmperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate 16-nzina! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written netice of {a) any investigation, claim, demand, Tawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiclge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relepse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or (elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nutified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any cobligation on
Lender for an Environmenta! Cleanup.

Initials L
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NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusu e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m:y Jequire immediate payment in full of all sums secured by this Security Instrument
without furt’ er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te /collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Zim#.zd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paviuent of all sums secured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower wnall pay any recordation costs, Lender may charge Borrower a fec for
relcasing this Security Instrument, Hutonly if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In acccrdince with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [liinois n¢mestead exemption laws.

25. Placement of Collateral Protection Insursace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agredrient with Lender, Lender may purchase insurance
at Borrower's expense to prolect Lender's interests in Bedteswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower I1iconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lendar's"agreement. If Lender purchases
insurance far the collateral, Borrower will be responsible for the costs of thit insurance, including intercst
and any other charges Lender may impose in connection with the placemsnt Of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

Witnesses:

(Seal)

LA E/}(CE HARTL -Borrower

{Seal)

-Berrower

. {(Seal} (Seal)
-Rorrower -Borrower
(Seal) RV N (Scal)
-Borrower -Borrower
(Seal) {Scal)
-Rorrower 'BOFI’OWL‘T
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STATE OF JLLINOIS County ss: Gt

1, Jlot i1 I . a Notary Public in and for said county and
state do hereby certify that LAWRENCE HARTL

1

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person, and acknowledged tha%@sheﬂtbey signed and delivered the said
instrinent a@her/their tree and voluntary act, for the uses and purposcs therein set forth.

Givanrunder my hand and official seal, this 26TH day of NOVEMBER 2003

My Commission Expires: ;_ d . mi/ /

) S —
e

"OFFICIAL SEAL"

CRAIG FAUST
NOTARY PUBLIC, STATE CF ILLINOIS
MY COMMISSION EXPIRES 2/6/2005

D

Imtiat
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

1000387411
THIS ADJUSTABLE RATE RIDER i1s made this 26TH day of NOVEMBER 2003 ,
and is insoroorated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed fthe "Security Instrument”} of the same date given by the undersigned ("Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
LAKESHORE I'UNDING, INC.

("Lender™y of the same~date and covering the property described in the Sccurity Instrument and
located at:

671572 THROOE STREET, CHICAGO, IL 60636
[Property Address]

THE NOTE CONTAINS PRQVLIF(ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERES R:TE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROV/EL MUST PAY.

ADDITIONAL COVENANTS. In addition to thercsvenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree’as inllows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an initial interest rate of 6,750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of DECEMBIIR 2006 ,
and on that day every 6TH month thereafter. Each date on which my iaterest rate could change
is called a "Change Datc."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALI ST REET
JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest ratc will be bascd on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure available as of the first
businzss day of the month immediately preceding the month in which the Change Date occurs is called the
"Current fiudex."

[f the Irdex is no longer available, the Note Helder will choose a new index that is based upon
comparable ixrornation. The Note Holder will give me notice of this choice.

{C) Calculitiaa of Changes

Before cach Chpuge Date, the Note Helder will calculate my new interest rate by adding
FOUR AND CNE EIGETH percentage points
{ 4.125 %5y to the Current Index. The Note Holder will then round the result of this
addition to the ncarcst one-cigntlcof one percentage point {0.125%). Subjcct to the limits stated in Section
4(D) below, this rounded amount witl e my new interest rate until the next Change Date.

The Note Holder will then dctermine the amount of the monthiy payment that would be sufficient 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal puyrm.enits. The result of this calculation will be the new amount of
my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay “atne first Change Date will not be greater than

9.750 % or less than LA25 %. Thercafter, my interest rate will
never be increased or decreascd on any single Change Date by-more than ONE
percentage points
( 1.000 %) from the rate of interest [ have biespaying for the preceding
months. My interest rate will never be greater than 11.750 Y.

(E) Effective Date of Changes

My new iaterest rate will become effective on cach Change Date. [ il pay the amount of my new
monthly payment beginning on the first monthly payment date after the Ching< Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest Jate and the amount
of my monthly payment before the effective date of any change. The notice will melad< information
required by law to be given to me and also the title and telephone number of 4 person who wiil answer any
question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
3, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but x5t fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
instal'ment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowr( at'a future date to a purchaser.

{f all or 2y art of the Property or any laterest in the Property is sold or transferred (or if
Berrower is not a/n2tural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior swritten consent, Lender may require immediate payment in full of all
sums secured by this Seedrty Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited Uy Applicable Law. Lender also shall not excrcise this option if:
{(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new Joan were being made to the transferce; and (b) Lender
reasenably determines that Lender'd secpdity will not be impaired by the loan assumption and

that the risk of a breach of any covenari br agreement in this Security lnstrument is acceptable to
Lender.

To the extent permitted by Applicable Lew /Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumptier. “ender also may require the transferce to
sign an assumption agreement that is acceptable to Lendar and that obligates the transferee to
keep all the promises and agreements made in the Neieeand in this Security [nstrument.
Borrower will continue to be obligated under the Note and Anis, Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment iz fuli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'l :ss than 30 days from
the date the notice is given in accordance with Scetion 15 within which Borrewer must pay all
sums sccurcd by this Security Instrument. If Borrower fails to pay these sums pifor to the
expiration of this period, Lender may invoke any remedies permitted by this Secusitvirsirument
without further notice or demand on Borrower.

Z)-838R (0006) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Barrower .
Adjustable Rate Rider. /

cepts and agrees to the terms and covenants contained in this

‘;;%y wart, b A B(chl‘) (Sea-l)
. o -Borrower -Borrower

b

/ {Scaly (Seal)
-Borrower -Borrower

—(5cal) (Sealy

-Bolrower -Bomrower

(Seal) — A (Seal)

-Borrower -Borrower

@D; 53R (0006) Page 4 of 4 Form 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents) 1000387411

THIS 1-4 FAMILY RIDER is made this  26TH day of NOVEMBER 2003 .
and i< incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Yeed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrover's Note to

LAKESHCORE FUNDING, INC.

(the
"Lender™) of the sarie Zate and covering the Property described in the Security Instrument and located at:

6715 5 THROOP STREET, CHICAGO, IL 60636
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Security
[nstrument, Borrower and Lender further/covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEBJ <CT TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Sccurity Instrumert, tie following items now or herzafier attached to the
Property to the extent they are {ixtures are addeato thic Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building snaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, sr intended to be used in conncction with the
Property, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access contrel apparatus, plumbing, bath tubs, water heaters, yater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, starm windows, storm doors, scrcens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paric/iag and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 2o pc and remain a part of the
Property covered by the Security [nstrument. All of the foregoing together with thic Property described in
the Sccurity [nstrument {or the leasehold estate if the Security Instrument is on a fegsehold) are referred 1o
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

» /
—
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ( 3
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B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net allow any lien

inferior to/the Security Instrument to be perfected against the Property without Lender's prior writien
permission.

D. RENT LOSGS INSURANCE. Borrower shall maintain insurance against rent less in addition to
the other hazards for whick-insurance is required by Section 5.

E. "BORROWER'S RIGEL TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUZANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's cccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Uppn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security/deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to predify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion, As usoiddn this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers toLonder all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that/eagh tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall rective fie Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Inst ument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oy,

(I Lender gives notice of default to Borrower: (i) all Rents received by Borrower supit be held by
Borrower as trustec for the benefit of Lender only, lo be applied to the sums secured oy the Security
Instrument; (ii) Lender shall be entitled to collect and receive ali of the Rents of the Fraperty; (iii)

Initials: - -~ ]
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Pronerty and collecting the Rents, including, but not limited fo, attorney's fees, receiver's fees,
premrams on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chazges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be iiable to account for only those Reats actually
received; and/(vi® Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colect the Renis and profits derived from the Property without any showing as to the
inadequacy of the Propsity as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting #hic Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lépuer secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranty, that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nef_perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Eender, or Lender's agents or a judicially appeointed receiver, shall not be required to enter upon,
take control of or maintain the Property betire or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointd receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive-apydefault or invalidate any other right or remedy of

Lender. This assignment of Rents of the Property shail<c/minate when all the sums secured by the Security
tnstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defawit Oor-breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity [nstamznt and Lender may invokc any of
the remedies permitted by the Security Instrument.

Z)-57R (0008) Page 3 of 4 orm 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
1-4 Family Rider.

/
FAANLE

. (Seal) (Seal)
FARTL -Borrower ~Borrower
i
~ (Scal) (Seal)
-Borrower -Bormrower
{scal) (Scal)
-Borrow'r -Borrower
{Seal) / (Seal)
-Borrower -Borrower
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