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DEFINITIONS

Words used in multiple sections of this docum¢nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dat<d December 8, 2003 \
together with all Riders to this document.
(B) "Borrower" is Angelica M Sierra, as an individual  p{yorcED NOT SINCE

REMARRIED i .
Hee

Berrower is the mortgagor under this Security Instrument.

(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation

organized and existing under the laws of I1111inois

0070622212
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
@ 6(IL) wot10)
® ;o
Page 1 of 15 Initials: '35

VMP MORTGAGE FORMS - (800)521-7291




0336014085 Page: 2 of 20

UNOFFICIAL COPY

®
L0/} ¥1L0E wiog g1 jo zabey {oLom ('||)g-@

¢ L1 s
212290400

S
i
v

'VdSTY fspun Ueo|

a3eSitow pojea1 A[jelepa), € se Ajienb jou s30p UBOT U1 JT UAAD ,URO[ SZEF)IOW PR A[[eIapa], € 01
pIesal ut pasoduil 318 Jey) SUOHOLIST PUe SJUSWaIMbal {je 0} s13ja1 , VST, ‘usumusu] £ILmsag suy) uf
Pasn sy “Ianew 10a[qns awes oy suIaA03 Jeyl uonenSal J0 UOTRISITA] 10SS300NS 10 [EUOHIPPE AUE 10 ‘o)
0} oI woy papustue aq WInu L3y se (005E Med A ) X vonemSay ‘vopemdar Sunuowdjdu
sH puE (*bas 18 [(97 WON0S "D'S'(1 T1) 1V SIINPAd0I] JUSWIUIS JMeISH [6 dY) sueaw , ydSTH, (0)
USWNNST] AINISS ST} JO § UondS Japun suunowre Aue (1) snd ‘ajoN

ayy Jopunssemut pue [edouud (1) 103 anp JUNowWE PINPaYSs AIR[ISaI Y} SUeW JJuaded aporng,, (N)
‘UBOT AU}

‘o Jnejap 107 v JuswArduou ay) jsureSe sopus Sunodsiord aoueinsul suesw ddueansuy 3dedon, ()
“Ay1adosd syl JO UONIPUOD 10/PUe anjea

) ‘01 SB SUOISSIUE ¢ ‘JO SUOTIRITasardaIsitl (A7) JO ‘UONRULWISPUOD JO MBI Ul 30UBAIAUOD (11T} ‘Aymdorg
o jo wed Aue 10 [[pjo 3unye) oo Jo vonemuapuod (1) ‘Auadoig oy Fo uondnnsap o ‘o) afewep
(1) 210y (S UONAG U pag1sssp s38e.5400 aty) Jopun pied spasdoid sournsur ueyy 1omo) Awred piyy Aue £q
pred spoaocosd 10 ‘sa3RWIEp JOpiTME JUIWI[IRS ‘UONESTIJWOd AUR SUBSWL ,,SPIII0LJ SNOJUBI[ISIAL, (1)
"¢ TOTI23S UT PAQLIOSSP SXE JEY) ST ISOL) SUBW ,, SWIA)] a01387,, ()

“SI9JSUBRY)

2SNOYSULIEID POIRWIOINE pUR ‘SIAJSuRr2Jim  ‘Buoydapal AQ palenIul SIQJSUEL) ‘SUOMDESUEI) UIYDRU
192} PRIRWOINE ‘SIYSURY I[ES-JO-IUIOG-"C{ PRI} 10U S1 JNG ‘SSPUIIUL W) (OIS "JUNOIE Ue JPAID JO
11G3p O} UOBMILSUI [BISUBUL] € AZLIOMINE 10 07Ut ‘19p1o 03 st os ade) onoudews 10 ‘J3Ndwod Juawnysur
simoyda[@) ‘[PUILLIS} DIUON33j2 Ue YInoIy) psIenrm-sl olgsm Juawnnsul Joded Ie[ums Jo YeIp i
Aq poreuwiSUO UONOBSURT) B UERY} SOUYIO ‘SpUnJ JC IDJSURN AUB sueawl Jajsuel] spung duoesdd[d, (r)
“UONEZITEFIC JEJIUIS ¢ UOTIBIIOSSE

SIDUMO3WOY ‘UCTIEIS0SSE WINTUIWOPU0d & Aq Auadoly ~Ur 10 1omouiog U0 pasodunm are jey) sadIeyd
IS0 PUE SJUALISSISSE ‘S3a] ‘Sanp [[B SUBIT , SJUIWSSISSY Prie ‘899 ‘sang] UOEIIOsSY Ayunuuio)y, (1)
suormido [erorpnl sjqejeadde-uou

‘reuy apqeondde [[e se [[am se (se] JO 133}]2 21 SARY JBY}) SIOPIO PLE I3[NT JANRNSIUIUPE PUB SIOUBUIPIO
‘suonemIal ‘saMIels [B20] pue Aels ‘[E1opej a[qearidde Suronucy. pr suesw ,me dqednddy,, (H)

[A103ds] (shomo [ Topry wouIked APfaMIg [ BPRIVA [
Topry A[Iwie ] - [ opry Womdoaas( Hup) pauue]d | 1opry uoojieg [ |
1opLy WO PUOILs \___I PR WNIUmIopuo)) |:| 0P 218y, s1qeIsnipy D(]

:[orqeardde se x0q ¥oaUs] IMOLIOF] AQ PAINIING 27 M JIE SIAPTY

SUMOTOF Y[ IoM0LIog AQG PIAINOSX3 I8 JBY) JUSWNKSU] AJLINdag ST 0) SISPRY [[B SUBSUW | SIZRRY, 0)
“saaput snjd JuWNNSU] ANINDAG SIY} 19PU NP SUNS [[2 PUE V0N s-Iopun anp

saStetp ave) pue sadey Juswkedaid Aue sz snid ‘010N o AG PIJUIPIAS 13p S SUBAW , UBCT, 1]
. Aipdoig

o ur Sy Jo JoJsueIl,, SUIpeay Ayl IIpUn MO[2q PIqLISp ST jer) fuadoxd s sueswr | Ayradedy,, (H)
yeoz ‘1 Adenuep UeT 191B| J0U [[1y UI 3qop a1 Aed 0) pue sjuswied

srpouiag e[n3al w 1gap siy Aed 0} pastwioad sey 1MO1I0g 1S3 sayd ( 00° 005 8YTS 'SV
SIB[[O(] --------------====------=S=------------ooooooosooes 00T1/00 pue paJpuny
SAL4 puPsnoyj 34bBLI A3J404 PBJPUNY BUQ IAPUST SIMO ISMOLIOY 1B SAEIS AON UL

£00Z ‘80 Jaquwsds( palep pue Iamoliog Aq paugds ajou Azosstoxd oy sweaw 330N, (D
UBIINNSU] AILNIAG SIY) 12pTn 39FeSuow N} ST I2pU|

90909 1I ‘0BeoLY) "1S 20JUOW "M [TT SIssaIppe s Jopus]




0336014085 Page: 3 of 20

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 374 Tw_MWOODLAND HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION IN THE
SOUTH ONE 'HALE OF SECTION 23 AND THE NORTH ONE HALF OF SECTION 26,
TOWNSHIP 417NGRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE 2LAT THEROF RECORDED JANUARY 17, 1958, AS DOCUMENT
17112595, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 06-26-206-019-0000 which currently has the address of
1015 Stratford Circle [Street]
Streamwood [City], TMinois 60107 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 75 referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenviéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

" _‘\% 0070622212

@D-6(1L) aro) Paga 3 of 15 Form 3014 1/01




0336014085 Page: 4 of 20

UNOFFICIAL COPY

@
L0/L PLOE wuod . §1 Jo ¥ afed (0300} ('||)9-@

o i S[ER|
2122290400

spumotre ot ‘ajqeAed s15ym pue USYM ‘A7oalip Aed [[BUS I9MOLIOf] ‘JAAIEM TDOS JO JUIAD Y} U] Fuptim
0q A[uo AR IsAIEM UYONS AUV “3WH AUR 1B SWN] MO1ST [[B 10 Aur 10} spuny 1dpuaT o} Aed o} uonesrgo
§ JoMOIIOf] dArem Aewl IOPUYT 'SW] MOISH [[B 10 Aue 10f spuny 3y Aed o) uOnESIqO § JMOLIOT
SOATEM IOPUSTT SSO[UN SWA)[ A0I§H 0] spunf 2 10pua Aed [Jeys 1omoLiog U0 SIY) Iopun pred 5q
0) SJUNOILE JO $350)0U [[e 1puaT o} ysiwmny Apdwoid [[eys 10mou0g] "WS) MOISH UE 9q [[EYS SPISLISSIsse
pUE $29] ‘Sanp UONS PUE ‘IoMOMIOY AQ PomoIdsd aq ‘Aue J1 ‘SJUIUISSISSY PUB ‘S99, ‘SaN(] UONRIIOSSY
Anmumuon) jeyy 2mbax Aew ISpUT WeoT Ayl Jo ULL) A Fuump wn AUe je 10 UORUIZLO Y |, SIS
MOIOST, PO[[Ed aIe Swall 9SaY], O] U0IIAS Jo suorsiaoid 2 M 0URPIOIE UL SwnNUAId dURINSU]
a3ed10p 30, JustArd a3 30 na1) Ul IDpud 01 Jamouog Aq oqqeded swms Aue 1o “‘Aue y1 ‘sumpusid
ssueInsuy 23v310p (p) pue ‘¢ UOBKAS Jepun Iapus Aq paimbal souemsm [[e pue Aue Joj sumpuaid
(2) ‘Aue J1 *Aa0dIq 2y Uo S)uRI punoId 1o syudwAed poyeses] (q) ‘Auadold ) UO NDULIGUINIUD 10 U]
£ S& JUSWNISU] /111235 SHyl 1940 A1iond UIe)e UBD Yol SWHAY J2I0 PUB SIUIWSSISSE pue saxe) (e) 1105
anp symowe Jo yusiuud Jof apraoid o) (,spun,g,, ) wns e ‘[ ut pred st 210N AU (MU DjON 31} Iapun

anp aIe SJUSWARJ JIPoling, ABP oY1 U0 I3pua] 03 Aed [[EYS Jemollog "SWId)] MOIIST J10] spuny g
‘$STUAWAR JPOLId 7} JO “JUNOWE 1) 5URYD 10 ‘Aep anp 2y} suodisod 10 puatxa 10U [[EYS 2JON )

sopun onp [ediduiid 0 Spa2ICid SNOBUE[RISI 0 ‘spaadold souemsur ‘sjuatuied jo uonedydde Auy
"GN U1 U PAGLIDSIp e usy) pue s231eyd 1wsumAedard Aue o sy parjdde aq
1eys siuwaufedaid Areyunjo -anp s(3ied 2)e| Aue o parfdde aq Apw $820%X3 YONS ‘SUALAR JIPOLId dIOW
10 200 Jo JuawAed [y 3y} 03 pardde sTiusuAed oy Ia)Je SISTXS $S20X2 AUE JRy) JUSIXa Ay o |Ing w pred
aq ues juswided Yoo TRy} JUAIXA SY) 0) Pre 1 SHAR] JpoLiad Ay} JO JuswiAeda1 o) 0) DMOLIoY WO
paatasal juamied Aue A1dde Aew Japus] ‘SUINITISING ST WAL JIPOLIdJ AUO UEY) JFOUI J] "5 IET e[
pue juewAed jusnburpp sy o) parjdde aq Lew wwrwizd ayy ‘onp a8r1eyd aje Aue Aed 0} JUNOWE JUIWINS

B SOpMul PIM JustAeg Mpotad juanbursp B0} tomoliog woy jusied B saA1ear I3pULT J]
310N 3y} jo 2ouefeq [edourrd sy sonpar 01 A
pUE ‘JUSWNASU] AJ1MO3G STY) IOPUN S0P SIUNOWR ISYI0 A £1 PUodds ‘sagieyd aje[ 01 1s11y per[dde aq [[eys
syunowe SuTuTEwal AUy 0P SWE0aq I YOIGM Ul I2PIO )ALl AR JIpoLdd o 03 pandde aq [reys
simawAed yong “¢ UONHOSS JIPUN NP SWUNOWR (9) ‘310N aup Joumi anp [edounid (q) (ajoN 2yl 1epun onp
1sa1ayu1 () :Aoud jo Iapio Suwmorfoy oy ur patpdde oq Treys 1praT Kq paydde pue pardaode suawsed

[[E ‘T UOmDAg SIY) T PIQLIOSIP ISIMIBYIO St Jdadxs] "Spasdolqd .o suRuAeg Jo uopedddy -
"JUSIMASU]
Anmdag sty £q paInoas sjuszaIe PUe SIUEULA03 oY) SuTuiopiad 10 JuswIs T AILIND3G SI) Pue 40N U
opun anp sjusuded SUDEW WOLJ I2A01I0g A3 [[RYS JOPUIT JSUIEdE aInuy 343 UL IO MOU Ay S
13MOTIOF OTA WIED JO 138]J0 ON "2IMs0[2.10§ 0} Iotid AjajeIpatumul SJON 203 JOpim, aoue[eq redourxd
Furpueysino ap o3 parfdde oq [[im spuny yons ‘Iorpred pafidde jou J] JeMOLIOY O3 WAL UITIRI 0 SPUNY yons
A(dde 1oqp0 [[eys JopuoT AW Jo poridd J[GRLOSESI B UIIs CS OP J0U S0P IIMOLIOF J/JUeLmD U0
Suriq 07 TawARd soxewr Jomoliog Juun spuny parpddeun yons proy Aew pua T "spuny parfdder uo 1821101
Aed 10U pasu IpUST UL “OEp NP pIMPIDs S JO SB pardde st juswARg OIPOLIdG YorL-J7 Paldanoe
a1e suamAed yons awr oy je siuawked yons Ajdde o3 pareSI[qo jou §1 10pUT INg ‘aImny a3 Ui siuowAed
fened Jo juawAed yons asngal 0} SIYSHL S 0} sompnlaid 1o 12punardy SIYSL AUB JO IFATEA JNOYIM “JUILIND
ueoT 2 Suriq 0) JudoLynsu juatuAed [ened 1o juswAed Aue 1daooe Apwi IspuaT JUSIMD U2O Ayl SUlIg
03 Juewnnsur e sjuswAed rented 1o jusuried aq wswAed [ensed 10 justided Aue winar Lew 1opu
"¢ UOMOAG Ul SUOISIA0Id 20TI0U 3Y} ILM 3JUBPIOIDE UT JIPUSY Aq pareudisop 8q ABwW SB UONEOO] IDYIO ons

1e 10 210N S} UI PAJRUFISIP UOTLIO[ 3Y) I8 PIAIIISL USYM LopUd] AQ POAT2IRI PILIAIP BTE SIUSLUARY
‘IJsuRI] SpUn ] d1w0ndad (p) 30 Anua 10 ‘ANfeIoumisul ‘fousfe re1apay
v Aq pamsur ore susodop 9soym uoNMISUl Uk uodn TmeIp 81D YoNS Kue papracxd “ypayd s JIysed
10 YOOUd S JeImsean {I9UD ueq OAYD PAYILd (9) ‘ropio Asuowr (q) ‘yseo (g) :10pua Aq paoafes
Se ‘surfo] SULMO[[O] ) JO 10U O UO UL IPEW Iq JUSWILOSU] £3ndag S} pue 2IeN SY3 Japun onp
sjuoutked qusnbasqns ([e 10 Aue jey aunbox Aewt Iopua] ‘predun IBPUST 03 PIUINAL ST JUSNASU] Ajumoag
ST 10 10N 9 1apum juswifed se 1opua] £q paAIadal JUSWIMEST] 1330 10 YD AUE JT “I9AIMOH] "AJUS1IND




(0336014085 Page: 3 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende- may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot 'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall 6= held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz raid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estiow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but int no more than 12 moriniy payments.

Upon payment in full of all sums secured by this Security Instrumeiit.‘t.euder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspepnts. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

| 0070622
|nma|s;;j\-£6_ 70622212
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay aricuris unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borcower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'i 2ce beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that “erair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insvianse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “diiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bo rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with ihe \Loan. Material
representations include, but are not limited to, representations concerning Borrower s-osennancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstrzment. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ratizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urieys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous T'raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duewith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providzu for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘torrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost.ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vaiu= of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaxing, A=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice vy Iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isbegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Tcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o~ 0070622212
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Pusrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benericizi<nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,-o mtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender.:ady require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option’ Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Ac:eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni o{ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiz specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incutted in enforcing this Security Instrument, including, but no*limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for't'ie hurpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) ia'cs such action as Lender may
reasonably require to assure that Lender's interest in the Property and nglits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jn:tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiretiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel>cteu by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instyaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instyiaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

E ; 0070622212
Initials:  ~

@Q-G(IL) {0010) Page 11 of 15 Form 3014 1/01




0336014085 Page: 12 of 20

UNOFFICIAL COPY

®
LO/L PLOE wog 51 30 7} abed tavoo (o- D

-
¢ L sE

2122290£00 -

“dnIea)) PUAIIOIAUY UR I0] J3PUST
uo monediqo Aue 93eakd [[EYS UMY SUrIoN "MeT [PIUSUINOIAUY (I JOUBPIOIJE UT SUONLOE [BIPIWDI
Kxessasan [[e oye1 Andwod [[eys Jomoxtog ‘Aressaden st A1zadold ayr Sunoagye soue)sqng snopIezepy AUE jo
UOTEIPALIRL 210 10 [RAcwal Aue Jeyy ‘Aled ajeatrd Auwe 1o ‘fiogme K10)2Mm3al 10 [EUAWILLACT AUE 4q
Pamou sS4 ‘swieay Jamontoq J[ “Auadord sy Jo anjea Ayl S13QE A[3SIADE [T DURISINS SNOPIEZEH
© JO 28Eafa 70 asn ‘aoussaid 2y £q pasned UOLIPUOD AU (J) PUE ‘DOUEISANG SNOPIEZEL] Aue Jo aseapal
J0 18Iy SO 2831 “oFretposip ‘Sunpesj ‘Surids Aue ‘03 pajiuI] j0u g SUIPN[IW “TOMPUO]) [BIUSLUUOIIAUT
Aue (Q) ‘o8porAioUY [EMOE SEY IOMOLIOE UDIM JO MET [BJUSLINONAUY IO J0UBISNG SNODIEZEef]
Aue pue Kadosg o1 Suajosur Ared meand 1o £ouale A1ojem3al 10 [EusuIUIA0T AUE 4q UOTIIE 110 10
)msame] ‘pUBWAD ‘Wik}d ‘ucnednsaaul ue () Jo 2000U UM 1apud 2415 Apdwoid [[eys amoiiog

‘(s1onpoad [5WNsTod 117 530UeISqNS SNOPIEZeY ‘03 pajw] jou g Surpujout) Ayradosd U Jo oURUIULEW
0] puB sasn [enuaptsar Teuncd ¢ sveridordde aq 03 paziuFossl Af[esousi ale Jel) SAOULISqNS SNOPIEZRH
jo sanpuenb [ews jo Auadord sy za seiors J0 ‘sn doudsald Ay 0 Adde jou [peys ssoudiURs OM)
Smpasard 2y Auadold Uy JO IN[LA UL SI03]JR AJISIIAPE JEY} UOHIPUOD © SA1edd ‘30Ueisqug SnOpIeZeH
B JO 35BAAI 10 ‘3sn ‘aoussaxd oy} 01 anp T (2) IO ‘UOLIPUO)) [BIUSIIUOIAUY UL S3IEID YOIYM (q) ‘me
[PIOWUONATG AUE JO UONE[OLA UT ST Jey) (%) Filodoig ayp Funoaye Sumpdue ‘op o} asf SUOAUR MO[[R I0U
‘op 100 [[eys 1omo1i0g "A11adold St UL JO UO '$90UMSQNS SNOPIEZEH] AU 35EIAI 0} UDNRAIY) I0 ‘SADUBISANG
snopIeze[] Aue Jo 3sea(dI Jo ‘33erols ‘Tesodsip ‘atn ‘adussard sy nusd 10 2SRED 10U [[EYS I9M01I0f]
‘dnueay)
[eyuswonAug Ue 10881 2SIMINPO IO 0 ANQIIUOS-SASURd UED JEY) UOTIPUO B SUBSW ,UOHIPUOD)
{EIUSUILOTIAUS], U (P) PUE ‘meT [ENDWUONAUT U PIUYIP 58/ UOLOE [BAOWAI 1O UOTE [RIPSWAL ‘uotye
asuodsaz Aue sapnpour ,dnuea]) [BIUSWUONAUG, (3) ‘UOTIINNI-(RIUIUUOIIAUS JO A10Jes Yi[eay 0} Ae[3I
18R] PATESO] §1 £119d01] A1) SIBYM UOTDIPSLINE S JO SME[ PUE SMP[ [213pL] SUBSW  ME [EJUSLUOLIAUY, {q)
‘S[ETIATEUI SALOROIPE PUE ‘OPAUIPJEULIO) L0 503SGSE SUIUTEIUOD S[ELIAIPL. ‘EIUALOS SfHRIOA ‘SIPIDIQIAY put
sopronsad o101 ‘sponpoid wmajonad 21X01 10 J[RINIRY JAYI0 ‘AUIS0IS] Huilssed S0URISQNS Surmoroy
o) pUR MET [EWSWIIONAUT Aq S2)5eM 10 ‘spueimi[od ‘Sodueisqns SNOPIBZEY 4C D10} SB PIULAP SAOUEISANS
as0y) 258 ,$d0uUISqNS snopIezep], () 1|7 UOLMAS SIY} UL PAsn Sy ‘SNUEISILS SNOpIezeH °I7
“07 uonDag ST} Jo suorsiaosd uonoe
2AT)251100 3¥e} 03 Arunitoddo pue 200U 3Y) AJsnes 03 paLlisop aq [[BYS g1 UOLISF Oy jozesind Tamoiiog
0} UOAIS UOIEIS[R0R JO 20100 9T PUB ZZ UON3S 03 juensind Jomolog o) usA1d ams 21-Sunyzoddo
pue uonerEdoe jo onou 3y ydeidered sup jo sasodmd 10f o[qeUOSEAL 3q O} PAWOIP A HiAl potrad
aum Ryl “USE) 8q UBD UOMOE UIEMA) 210J0q asdefa jsnul ¢orym pouad sw e sapraoid me sjqedtddy
J] CUOMOE SATIDALIOD 33E} O] 0[OU YIns jo 3wl oy Isye potlad oqqeuoseal & 031y Ared 1ogpo
a1} papiojie pue Goralq padafe yans Jo (¢ Uondag Jo simatamboz 3t} [a 2dUeIjduIod Ui USALT Jo10U
yons ym) Aued 1010 A3 PAYFIIOU SBY IOPUAT 10 JoMOIIOF YINs [Hun “uanmpsu] ALIN0Ig Sy} Jo Uoskal
Aq pamo Lnp Aue 10 ‘o uoisiacId Aue paydealq seq A1ed oo sy Jeq) saSa[[e yey) Io yusumxysuy AILnosg
st 03 juensind suonoe s Aled II0 9Y) WOy SISUIE 1By} (sse[o & JO IoqUISW JT[) IO JUBSIN] [ENPIATPUT
ue 1oy se) tonde feripnl Aue o3 pautof g 1o “UIol “AOUSUNLIOD AU Jopua] 10U JIMOLIOY SN
‘1esegomd 0N 2yl Aq paplaoid aSIMIBYIO SN saseyoind ajoN 2y Aq pstunsse
10U 212 PUE I9TALSG URO] OSSI00NS B 0] PILIGJSUEN 2Q JO IS01AIDG UEOT] AU} LM UIBLISL [[1AY 1amoliog o1
suonedjqo SUIAIdS Ueo[ SBESHIOW A DNON U} JO Jaseond oY) URY) IOGHO 1IDIAIIG UROT © AQ PIOIALS
ST TR0 AU} JAEIAUL puE Plos S1 AON Y3 J1 ‘FUIDIAISS JO IIJSUET} JO 30L0U E [ITM UOTIULOI Ul sarmbar




0336014085 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzguire immediate payment in full of all sums secured by this Security Instrument
without further £emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled & zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizn?ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes.sniil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byi Galy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Aprlicable Law.

24. Waiver of Homestead. In accorcancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horieste2d exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsi’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conzcetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftet providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1usurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ihsarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘nore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE 0 O S, 42/3, County ss:
, a Notary Publi’in and for said county and

state do hereby certlfy that

,YW rﬂ «5-1-‘5’0”[/5-._

bl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givervader my hand and official seal, this &« day of {) 2egy J)\ éguds.

My Commissio:i Exrizes: 5 / / 7 /0(0

Notary Public

g\'mmwww\,v Da oot
_ OFFICIAL SEAL
THERE 34 J DUDENHOEFER
ROTARY PUBLIC  STATE OF ILLINGSS ‘g

R

RY CUOMMISSION EAPIRES: 08-18 06
R el e AP oAV OV P N NP

P
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of December, 2003
and 1s incerrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securs Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to.seaure Borrower's Note to - Harris Trust and Savings Bank

(the "Lender") of the sarie date and covering the property described in the Security Instrument and located

at:
1015 Stratford Circle
Streamwood, IL 60107

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOINTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEIEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.375 %. The Note provides for
changes in the interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate-gn ihs. first day of
January, 2011 » and the adjustable interest rate T will pay may cliange on that

007G622212

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
(2D-834R (0008) Farm 3195,1/01
@ -
Page 1 of 5 Initials: -1+
VMP MORTGAGE FORMS - {800)521-7201
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

B. TRANSYEP. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL-BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TOQ AN
ADJUSTABLE T "CREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT. 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tiie Pronerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property”‘tacans any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property or 24y Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a Deneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lerder may require immediate payment in full of all
sums secured by this Security Instrument. Hewever, this option shall not be exetcised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi pay at-zums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpirstion of this period, Lender
may invoke any remedies permitted by this Security Instrumenr without further notice or
demand on Borrower.

0070622212
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

( : " F LI s, - . N
~r (_’_i <~ (N A VN (Seal)
Angelica M.5ierra -Borrower

{Seal)

-Borrower

f3cal)

-Borriwer

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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-Borrower

0070622212

rorm 3195 1/01




