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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarring the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is daed December 12, 2003 ,
together with all Riders to this document.

(B) "Borrower" is STEVE BARRIENTOS, JR and JENNIFER'S. ARMAS. HUSBAND AND
WIFE

Near North National Title Corp
222 /North Lasalle Street
Chicago, Hiinois 60601

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Market Street Mortgage Corporation

Lender is a Corporation o
organized and existing under the laws of the State of Michigan

Lender’s address is P.C. BOX 22128, Tampa, FL. 33622

(E) "Note" means the promissory note signed by Borrower and dated December 12, 2003

The Note states that Borrower owes Lender Two Hundred Ninety Thousand and no/100
Dotllars

(U.S.$290,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than January 1, 2034

(F) "Property”" means the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan" mie~asthe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nowe;and all sums due under this Security Instrument, plus interest. ‘
(H) "Riders" means »!i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed I'y Borrower [check box as applicable]:

X] Adjustable Rate Rider E Condominium Rider [X] Second Home Rider
[_] Balloon Rider [ Zianned Unit Development Rider [ 114 Family Rider
[ ] VA Rider ;R veevly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order, (thai-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Assessrients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertv'by a condominium association, homeowners
agsociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatedthroush.an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or :uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, peintri-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of aamagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in fection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all o sy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deiault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any arnounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
SEE LcGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF P.I.N.
17-22-110-029

Parcet ID Number: 1/7-22-110-029 which currently has the address of
1515 S. PRAIRIE AVENUE #910 {Street]
CHICAGD [Cityl, Nlinois 60605  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary tG coraply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the 1igif. 2. exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and to
take any action required of Lender including, but not limited to, releasing and canceling th.s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
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Parcel 1:

Unit 910 and  WN/A in the Prairie House at Central House Condominium as delineated
on a survey of the following described real estate:

That part of the Northwest Fractional Quarter of Section 22, Township 39 North, Range 14, East of the Third Principal
Meridian, described as follows: beginning at the Southwest comer of Lot 2 in Prairie Place Townhomes Subdivision being a
subdivision in said Northwest Fractional Quarter of Section 22; Thence Southerly 66.49 feet along the East line of South
Prairie Avenue being the arc of 2 circle convex Easterly, baving a radius of 316.00 feet and whose chord bears South 06° 00”
21" East 66.37 feet to a peint of tangency; Thence continuing South along said East line 371.0 feet to a point on the Easterly
extension of the Sonth line of East ! Sth Place; Thence South 89° 58" 417 East 232.93 feet along said extension: Thence North
08° 24 46" West'441.78 feet; Thence North 89° 58’ 341" West 175,10 feet to the point of beginning (except thersfrom that
part thereof described asfollows: commencing at the Southwest corner of Lot 2 in Prairie Place Townhomes Subdivision,
being a subdivision in i Northwest Fractional Quarter of Section 22 ; Thence Southerly 65.38 feet along the East line of
South Prairie Avenue beitghs.arc of a circle convex Easterly, having a radius of 316.00 feet and whose chord bears South
06° 06" 23 Fast, a distance 0f 65:27 feet to the point of beginning; Thence continue Southerly 1.11 feet along said East line
of South Prairie Avenue being andre of 2 circle convex Easterly having 2 radius of 316.0 feet and whose chord bears Souti
00° 04" 42" East, a distance of |14 teet to a point of tangency; Thence South 00° 017 19” West along said East line of South
Prairie Avenue, 197.59 feet; Thence Sourk 837 58° 41” Bast 41.72 feet; Thence North 00° 017 19" East 198.69 feet; Thence
North 89° 58" 41” West 41.72 fest to the point ot heginning), in Cock County, Illinois.

Whuch survey is attached as Exhibit "B" to the Declaratior of Condominium recorded as docurnent number 0030163 876, and
as amended, together with its undivided percentage intefest in the common elements, all in Cook County, linois.
Parcel 2

Easements for ingress and egress for the benefit of Parcel 1 as creat=d by the Declaration of Condominium recorded F ebruary
3, 2003 as document number 0030163875,

17-22-110-029

The mortgagor also hereby grants to the mortgagee, 1ts successers and assigns, as right and easem=ats appurtenant to the subject
unit described herein, the rights and easements for the benefit of said unit set forth in the declaration/of ¢ sndominium,

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said’declaration the same !
a3 though the provisions of said declaration were recited and stipulated at length herein.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wwitiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ke future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach1 Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuic against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiruraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Iroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr-shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under<he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the cider in which it became due. Any remaining armounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for .a‘delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may<be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanainz -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1~ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-2prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges auvz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P<riodic. Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periollic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerd o¢ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tasimiment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation {o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds “acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali v held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:lfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lener to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to se‘piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIYA/TS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordupce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s Cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lener the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 maaibly payments.

Upon payment in full of all sums secured by this Security Instrumen?, l.énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines and impositions
altributable to the Property which can attain priority over this Security Instrument, 1zaseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineiis, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided iir Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instian:Znt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

BARRIENT3362464 3362464 ég { 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to Aisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boimwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiop ‘se-vices and subsequent charges each time remappings or similar changes occur which
reasonably might zitest such determination or certification. Borrower shall also be responsible for the
payment of any feesamuosed by the Federal Emergency Management Agency in connection with the
review of any flood zone cetzrmination resulting from an objection by Borrower.

If Borrower fails to maiuiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-apd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Berrower’s equitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griricr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc <nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, ‘Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalso7 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard incrfzage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have the/ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1.0¢ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cavier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec-ov<Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatlv-feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have tieg right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withir o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovur’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maint:iance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: " 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vCrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ' avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi witii-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits .nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec1iving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zaring the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatics or statements to Lender
(or failed to provide Lender with material information) in connection with|the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst:ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable

BARRIENT3362464 3362464 ??i 0
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. -
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) o
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Tsoirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees-to the merger in writing,

10. Mor«gige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali may the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insuraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-suci: insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseivenin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thac fhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bccemes available, is obtained, and Lender requires
separately designated payments toward the premiums ror Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroweiwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-zcfundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wriuen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obiigation 1o pay interest at the rate providza in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ineNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot & party to the Mortgage

Insurance.
Mortgage insurers evaluaie their total risk on all such insurance in force from time.to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. “hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parcyor parties) to
these agreements. These agreements may require the mortgage insurer to make payments asing-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Ullless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccegs. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total tatirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower’ _
In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market

value of the Property immediately beferc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duczd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-zziount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss it va:e of the Property in which the fair market

value of the Property immediately before the partial taking, de.tmction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.-Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Zzpder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award % settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢. the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢t Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi¢ Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac:ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consint

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right! and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ‘aid liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants andascevments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iinnted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of €7 25s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ([nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxuram loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to pe'collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédinced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d/from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_piske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceptiice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivezed to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticé 14 2li Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i oromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i..aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. '
As used in this Security Instrument: (2) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 “8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in t'ie Property” means any legal or beneficial interest in the Property, including, but not limiied
to, those benensial interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anu a beneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lendéir may_require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption~shall not bhe exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio’l, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days)from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemard on Borrower.

19. Borrower’s Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ©f ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mign! specify for the termination of Borrower’s right
to reinstate; or (c) eniry of a judgment enforcing this Securi’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vzder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other col/enants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, batnat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security {nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiectod v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chiecl, provided any
such check is drawn upon an institution whose depesits are insured by a federal agency, instrunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant/1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Sulsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o hizerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa. l2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {2;-(nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valys-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances \n 'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢ltim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all NECessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Instrument
without further drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to c¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24, Waiver of Homestead. In accordar e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [lllinois homestzad exemptiotl laws.

25. Placement of Collateral Protection Insurapze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer rpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes.providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placemen: of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%( éé‘”ﬁ’% t : (Seal)
STEVE BARRIENTOS, JR [ Borrower
Temh LS. AamAS B

s rEvE Bl aIrRS TK
& AS ATRLPEY /M HACT o
JENNIFER S ARMAS -Borrower
2 (Seal) (Seal)
-Forcower -Borrower
(Seal) g X {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Corek County ss:
L, (Quarom® H- LO/RISTORD , a Notary Public in and for said county and
state do hereby certify that ~ STEVE BARRLENTOS, JR and JENNIFER S. ARMAS¥ HUSBAND AND

WIFE % BY STeve Bagpieoms, TR AS AR | o FAcT

2

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep< as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this [ dayof TECEMREe. 2003

My Commission tpies:

o w)

"OFFICIAL SEAE AL
Charlotte H. Winsion %

Notary Public, Sate of [Hn0IS &

My Commission Exp.1
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MIN 1000169-0003362464-5

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this 12th day of December, 2003 ,
and is waeorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o szcere Borrower’s Adjustable Rate Note (the "Note") to

Market Street #artgage Corporation

(the "Lender"} of the sage. date and covering the property described in the Security Instrument and
located at:

1515 5. PRAIRIE AVENUE #910,CHICAGO,IL 60605

[Property Address]

THE NOTE CONTAINS PROViS«{ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEIEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SO3ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 47500 % . The Note provides for
changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of January, 2007 ,
and on that day every 12th month thereafter. Each date on which my interest rate could chzise is called a
"Change Date."
BARRIENT3362464 3362464 0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eanii Change Date is called the "Current Index."

If the [rdex is no longer available, the Note Holder will choose a new index which is based upon
comparable iniorination. The Note Holder will give me notice of this choice,

(C) Calculation.of Zhanges

Before each Changs Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage points
( 2.7500 %Y1 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of ont, percentage point (0.125%). Subject to the limits stated in Section
4({D} below, this rounded amount wiil-b2 my new interest rate until the next Change Date,

The Note Holder will then determine vz 2amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected 10 ot the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the firsi /Change Date will not be greater than
6.7500 % or less than 2.7500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mor= than two percentage points (2.0%)
from the rate of interest [ have been paying for the preceding 12 monts. My interest rate will never be

greater than 10.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the aniount of my new
monthly payment beginning on the first monthly payment date after the Change Date uriil e amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question Vinay have regarding the notice.

B. TRANSFEZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ¢ svcurity Instrument is amended to read as follows:

Transier o7 the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in *ie Troperty" means any legal or beneficial interest in the Property, including,
but not limited to, these beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date-{0-a purchaser.

If all or any part of the Ploperty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural persenand a beneficial interest in Borrower is sold or transterred)
without Lender’s prior written conseai, Lender may require immediate payment in {full of all
sums secured by this Security Instrumcyt” However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were teirg made to the transferee; and (b) Lender
reasonably determines that Lender’s security will‘nel be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in/ths Security Instrument is acceptable to
Lender.

To the extent permitied by Applicable Law, Lender muy charge a reasonable fee as a
condition to Lendet’s consent to the loan assumption. Lender 2y utso require the transferee to
sign an assumption agreement that is acceptable to Lender and thavibligates the transferee to
keep all the promises and agreements made in the Note and in “this Security Instrument.
Borrower will continue to be obligated under the Note and this Security-Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Londe " shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 3% days from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prios-fa the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruinent
without further notice or demand on Borrower.

BARRIENT3362464 3362464 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. | JZ;U/U’;FM g ;44/’? 75 8 /
ﬂ srvE  bAeses T
f’n{ Aﬂﬁ sy AS RTTorrES 1N A s,

STEVE BARRIENTOS, JR Borrower  JENNIFER S. ARMAS -Borrower
~ (Seal) (Seal)

-Borrower -Borrower

{LeaD (Seal)

-Borrower -Borrower

{(Seal) a) (Seal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of December, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Twed (the "Security Instrument”) of the same date given by the undersigned (the "Berrower") to

secure Borivwer’s Note to

Market Street Mortgage Corporation
(the

"Lender") of the szine date and covering the Property described in the Security Instrument and located at:

1515/S. PRAIRIE AVENUL #910,CHICAGC,IL 60605
[Property Address]
The Property includes a unit“17%, together with an undivided interest in the common elements of, a

condominium project known as:
PRAIRIE HOUSE AT CENTRAL STATION CONDOMINIUM
Hoine of Condominium Project|
(the "Condominium Project"). If the owneis/association or other entity which acts for the Condominium
Project (the "Owners Association") holds title tz-property for the benefit or use of its members or
shareholders, the Property also includes Borrovver’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coviznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall perform all-or Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docvinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lews, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when <uel all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w:th a_generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project wlich s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie”lvvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ‘nsurance,
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MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

&@;8R (0008) Form 3140, 1/91
Page 1 of 3MW08/00  Initials: .
VMP MORTGAGE FORMS - (800)521-?291




0336014199 Page: 22 of 25

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What'{ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proper.v, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaii he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, v'ith the excess, if any, paid to Borrower.

C. Public Liability Insvrance. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintars a public liability isurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds-of any award or claim for damages, direct or consequential,
payable to Borrower in connection with <y condemmnation or other taking of all or any part of the
Property, whether of the unit or of the conzun elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sach proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nat,/except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide th¢ Pioperty or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in ihe case of a taking by condemnation or
eminent domain; {(ii) any amendment to any provision of the Constitien: Documents if the provision is for
the express benefit of Lender; (iii) termination of professionel. rianagement and assumptien of
self-management of the Owners Association; or {iv) any action which v/cuid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association vuacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessm:nts-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall vecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrée to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rata and shall be
payable, with interest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. ‘_@U/U; /é/f 5. )4'{/77 A3 56 )/
?Z ,7 i <TEVE BACUSTDS TR .
L/ f (Seal) /4 S A 7775%‘)6/ Yt /7 A ér(Seal)
STEVE BARRIENTOS, JR ¥ Borrower  JENNIFER S. ARMAS -Borrower
a {Seal) {Seal)
-Borrower -Borrower
(Geald (Seal)
-Borrower -Borrower
(Seal) 7N (Seal)
-Borrower -Borrower
BARRIENT3362464 3362464 0
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12th dayof  December 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™ whether there are one or more persons undersigned) to secure Borrower’s Note to

Market Street Mortgage Corporation

(the "Lender") of e same date and covering the Property described in the Security Instrument {the
"Property"), which 1s 10cited at:

1515 S_~PRAIRIE AVENUE #910,CHICAGO.IL 60605

[Property Address]

In addition to the covenants and.asreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections.£ znd 8 of the Security Instrument are deleted and are replaced by

the following;

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to ‘any timesharing or other shared ownership
arrangement or to any rental pool or agreement tuat- requires Borrower either to rent the
Property or give a management firm or any other persor awv.control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default ir,/during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or iniccorate information or
statements to Lender (or failed to provide Lender with material informatior.) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider. TFEANIFET S . AAIAS
,ﬁ/ % \ g l STEvE BRI EATOS TR

/< el |, sy A5 ATRAEY sp AT sear
STEVE “BARRIENTOS, JR I -Borrower  JENNIFER S. ARMAS - Borrower
/ (Seal) (Seal)
- Borrower - Borrower
1Seal) (Seal)
- Bonower - Borrower
(Seal) 7 (Seal)
- Borrower - Borrower
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