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Words used in multiple sections of this document (re defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcd | November 26, 2003
together with all Riders to this document.

(B) "Borrower" is

GERARD SCHEFFLER A Single Person

Botrower is the mor%agor under this Security Instrument.
(C) "Lender" is ational City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Sorporation

organized and existing under the laws of The State of Ohio

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUM ENT Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction];

LI #TTACHED LEGAL

Parcel ID Number: /2 - 3/0 - OF /- (€2 which currently has the address of

8667 1/2 W FOSTER #2a, o [Street]
CHICAGO [Cay), Illinois  gog56 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the nronerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenient;s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ~orveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezed, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

nittals;_{> S
@@@-B(IL) {0010) Page 3 af 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furus 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current dat and
reasonable esimawos of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha' be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including e, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chasge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th liscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m<ie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on i Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Londer-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withon{ charge, an annyal accounting of the Funds as required by
RESPA. _ :

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/v. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accreiance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Loaacr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumext, _ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeiii, le2schold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir. S<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiruiient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.2ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inftials; én§
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wili
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
no to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Propetty or to pay amounts unpaid under the
Note or thie Security Instrument, whether or not then due.

6. Occarancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dayz-afier the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s principsi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiicn zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3o .tower’s control.

7. Preservation, iviaintezance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pussuant {0
Section 5 that repair or restoration is not 2cczomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o:-dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds @are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comniexion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon 4nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemrats on the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dmiug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiin_Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem.ent; to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a: Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security insirbment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (&) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds, If the
testoratic ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeas si’l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 4y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of a pa tal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziel before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of 202 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markat-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali )e paid to Borrower.

In the event of a partial taking, destruction, or lhss in value of the Property in which the fair market
value of the Property immediately before the pariial-iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-yritial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miséelioneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: fian due,

If the Property is abandoned by Borrower, or if, after noc: ty Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award to setie 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Londer is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeny or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tise %iirs party that owes Borrower
Miscellaneons Proceeds or the party against whom Borrower has a right of acti nin regard o Miscellaneous
Proceeds. :
Borrower shall be in default i any action or proceeding, whether civil or Gumirgl is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2ud. 0 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imprisment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-2: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturcs person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende, zs3y require immediate payment in full of all sums secured by this Security Instrument.
However, this opor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciccs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no{ less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pey all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zeniand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exfzrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speci®y for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security .nstrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Se_rrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenante or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmie3 to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prirose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes -uci: action as Lender may reasonably
require to assure that Lender’s interest in the Property and righi urder this Security Instrument, and
Borrower’s obligation o pay the sums secured by this Security Instrume:, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck cherk is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall 0t 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: é“- g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; reguire immediate payment in full of all sums secured by this Security Instrument without
further demard cud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collevt 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vepsonable attorneys’ fees and costs of title evidence,

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buv cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Aprlicable Law,

24. Waiver of Homestead. In accord=e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hon estesa exemption laws,

25. Placement of Collateral Protection Insurinre, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s <ollateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchasts 'p2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomrower’s and Lender’s agreement. If Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lucliding interest and any other
charges Lender may impose in connection with the placement of the insurance, ont’} the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he rost of insurance
Borrower may be able to obtain on its own.

initials: é-—;
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STATE OF ILLINOIS, . L2 Comty ss:
I > a Notary Public in and for said county and

§ d:) creby certify th
O e BARY ScHerFLEL

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
@peared before me this day in person, and acknowledged that he/ signed and delivered the said
mnstrument a8 his/hex/their free and voluntary act, for the uses and p therein set forth,

Givennder my hand and official seal, this ,,Zé 7 of /Vﬂé’f JHBE é aZOQ?

My Commissica Sarives:

AL SEAL

ALINA LIEZKA

£ OF ILUNOIS

NOTARY PUBLIC, STATE OF UINOB
MY COMMISSION EXPIRES 1234/200

Notary Public

8L Initials: 6: . S‘
@p- (IL) 0010y Page 15 of 15 Form 3014 1/01
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ALTA COMMITMENT STEWART TITLE

Schedule A - Legal Description

FileNumber:  TM126111 GUARANTY COMPANY
Assoc. FileNo: 12609 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 2A together with its undivided percentage interest in the common elements in 8667-1/2 West Foster
Avenue Condominium, as delineated and defined in the Declaration recorded as document number 00106385 38, in the
West 1/2 of the Southwest 1/4 of Section 11, Township 40 North, Range 12, East of the Third Principal Meridian, in
Cook County, Illinoje: .

Parcel 2: Easements for ingress and egress fir the benefit of parcel 1 as set forth and defined in the Declaration filed as
document number LR2869282, 'as supplemented and amended from time to time.

STEWART TITLE GUARANTY
COMPANY
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0002915663

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  jy of November 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security P=ed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Doirswer’s Note to

National Clty Mortgage Co dba Commonwealth United Mcrtgage Company @
e
"Lender") of tie camie date and covering the Property described in the Security Instrument and located at:

8667 1/2 W FOSTSP #2A, CHICAGO, Illinols 60656
{Propernty Address]

The Property includes a unit-ir; together with an undivided interest in the common elements of, a
condominium project known as:
HONEY BEE
f* a7 of Condominium Project}

(the "Condominium Project"). If the ownezs 4ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title tr-yroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’:: interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1o the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fodews:

A. Condominium Obligations. Borrower shall perform all Gf Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documesits” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws: (iir) covde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asse<sments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, wih a.generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satis’ actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazzics; inclnding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ‘waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;‘;sn {0008) Form 3140 1/01
Page 1 of 3 Initials: ¢~ -&
VMP MORTGAGE FORMS - (800)521-7291




0336020237 Page: 20 of 32

UNOFFICIAL COPY




0336020237 Page: 21 of 32

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy. :

What I ender requires as a condition of this waiver can change during the term of the loan.

Borrevier shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thz master or blanket policy.

In the eveutof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeze; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaii, be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with. the excess, if any, paid to Borrower.

C. Public Liability tnsurznce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains.= riblic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeinretion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be 2zplied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminatca required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking vy rendemnation or eminent domain; (i) any
amendment to any provision of the Constituent Docuaments if the %ovision is for the express benefit of
Lender; (iii) termination of professional management and assumptivn. of self-management of the Owners
Association; or (iv) any action which would have the effect of rende 1, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessment: whan due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree (o otiler yrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall oe nayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: 4. <
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this

Condominiuzm Rider.
(Seal) %QZ (Seal)
-Borrower G%D SCHEFFLER -Borrower

- (Seal) (Seal)
-Borrower -Botrower

(Seal) (Seal)

-Borrowe - -Borrower

(Seal) N (Seal)

-Borrower -Borrower

@O-an (0008) Page 3 of 3 r'eem 3140 1/01
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THI® ADJUSTABLE RATE RIDER is made this 26 day of November , 2003 .and
is incorporeied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "sezurity Instrament”) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjurzble Rate Note (the "Note") to

National Cityr #ortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the szmr. date and covering the property described in the Security Instrument and located
at:

8667 1/2 W FOSTER #2A CHTZAGO » Illinois 60656
[Property Address]

THE NOTE CONTAINS PRCViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAT': THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fodows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of pecember , 2046 ,and
may change on that day every 12th month thereafter, Each date on which my interest rate coriG, change is
called a "Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable) - Single Family - Freddie Mac
UNIFORM INSTRUMENT

@;855R (0111) Form 3146 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most rocent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Indcxic no longer available, the Note Holder will choose a new index which is based upon
comparable infunzaton. The Note Holder will give me notice of this choice.

(C) Calculation of ChLanges
Before each Change D2, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentagepoints (2,259 %) 10 the
Current Index, The Note Holder will wien round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the Emits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Dats,

The Note Holder will then determine the amon:at of the monthly payment that would be sufficient to
repay the unpaid principa! that I am expected to o ve at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resvls. of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to Bay at the first Charge Date will not be greater than
5.750 % or less than -250 %. Therester, my interest rate will never be
increased or decreased on any single Change Date by more than
percentage point(s} ( 2,000 %) from the rate of inicrest T have been paying for the
preceding 12 months. My interest rate will never be greater than 9.750 — %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouiic of my new
montily payment beginning on the first monthly payment date after the Change Date until the aricunt of my
monthly payment changes again.

Initials: £\ £
@D;855R (0111) Page 2 of 4 Form 3146 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of W Security Instrument is amended to read as follows:

Transfer of *irc Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Projer.y” means any legal or beneficial interest in the Property, including, but not
limited to, those beiicticial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agzesment, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Pronerty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person ary.a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerider may require immediate payment in full of all sums
secured by this Security Instrument. Howe rer, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law, _encer also shall not exercise this option if: (a)
Borrower causes to be submitted t0 Lender irfornation required by Lender to evaluate the
intended transferce as if a new loan were being mad’ 1 the transferee: and (b) Lender reasonably
determines that Lender’s security will not be impaired by t*.e %oan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumeat is acceptable to Lender,

To the extent permitted by Applicable Law, Lenger m?y charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender 1Ay uso require the transferee to
sign an assumption agreement that is acceptable to Lender and that ohiisates the transferee to keep
all the promises and agreements made in the Note and in this Security-insirument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lindes shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 d:ys from
the date the notice is given in accordance with Section 15 within which Borrower muspay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priot -t the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrutuent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

A {Seal) (Seal)
ERARD SCHEFFLER -Borrower -Borrower
- (Seal) (Seal)

'Bonower -Bon-ower

Saal) (Seal)

-Borrcwer -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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